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REVIEW OF APRIL—-COMMERCIAL AND 
FINANCIAL EVENTS 


The international situation, in which the United States 
took a more significant part through President Roosevelt's 
plea to Chancellor Hitler and Premier Mussolini for a 10- 
year peace guarantee, somewhat overshadowed domestic 
political developments during the month under review. 
The President’s communication to Germany and Italy on 
April 15 requested a 10-year assurance—“a quarter of a 
century, if we dare look that far ahead”—that their “armed 
forces will not attack or invade the territory or possessions 
of” the countries which he mentioned. If this guarantee 
were forthcoming, the President promised that he would 
summon a world economic and disarmament conference in 
which the United States would participate. The replies to 
the President’s plea and other foreign developments are 
indicated elsewhere in these columns. 

WPA Relief Appropriation 

-ausing at times to discuss the Administration’s foreign 
policy, Congress continued its legislative labors during the 
month and made some headway in its large program. 
After a few weeks’ respite, the question of Government 
spending was again moved to the foreground in congres- 
sional considerations as a result of the President’s request 
on April 27 for an appropriation of $1,750,000,000 for relief 
for the next fiscal year (1940). Specifically, the Presi- 
dent asked $1,477,000,000 for the Works Progress Adminis- 
tration, which is about one-third less than this year’s sum, 
$123,000,000 each for the Farm Security Administration 
and the National Youth Administration, and about $25,- 
000,000 for administrative expenses incident to the three 
programs. Indicating his opposition to the changes in the 
relief setup contemplated by some congressional leaders, 
Mr. Roosevelt said: 

It is my opinion that the operations of the WPA during the next fiscal 
year should be carried on much as at present. Organizational 
changes which I expect to be made under the authority granted in the 
recent Reorganization Act will, I anticipate, make possible important 
economies resulting from the coordination of the operations of various 
Federal agencies which are engaged in carrying out of projects. 

The President opposed as wasteful any system of relief 
grants by the Federal Government to the States such as 
have been proposed by some congressional critics. Refer- 
ring to the distribution of WPA funds, the President said: 

Any formula that may be devised for this purpose and written into 
legislation should take in account not only the factor of population, but 
also the constantly changing economic and unemployment conditions in 
various sections of the country. Allocations should be made on the basis 
of jobs to be provided and not on the local basis of funds to be dis- 


tributed. Furthermore, the formula should not be too rigid and should 
permit a substantial amount of administrative discretion in order to 


provide sufficient flexibility to meet special situations and relief crises. 
The President’s new relief request came only a few days 
after Congress had written the final chapter to the long- 
drawn-out fight over the relief deficiency appropriation 
for the current fiscal year. 
The relief deficiency bill, which the President signed on 
April 13, provided $50,000,000 less than the $150,000,000 the 





President had repeatedly requested. Final passage of the 

$100,000,000 appropriation in the Senate on April 11 (the 

House passed it on March 31) was by voice vote after an 

attempt to restore the $50,000,000 reduction was defeated 

by a vote of 49 to 28. Just before the final vote the Presi- 
dent wrote Senator Pepper: 

If $100,000,000 is voted, between 300,000 and 400,000 fewer people can 
be given work relief than if the $150,000,000 is voted—and in addition 
practically none of the 700,000 or 800,000 people on the waiting list can 
be given employment. 

Meanwhile, the 12-man subcommittee of the House Appro- 
priations Committee started its investigation of the PWA. 
In his $1,750,000,000 relief request message on April 27 the 
President expressed the hope that this committee’s investi- 
gation “will be guided along constructive lines, and if this 
is done I feel sure that its outcome will be to demonstrate 
the wisdom of the measures which have been adopted to 
meet the needs of the unemployed.” 

President Roosevelt in Message to Congress Proposes Reorganization 
of Federal Agencies, Following Signing of ‘Reorganization 
Act of 1939” 

The President signed the emasculated executive reor- 
ganization bill on April 3 and on April 25 he took the first 
step in exercising some of the powers which it gave him 
when he sent Congress a message setting forth a plan of 
consolidating various agencies of the Government into three 
major departments. The President’s reorganization plan, 
which is designed “to improve the administrative manage- 
ment of the Republic’ and which, the President said, would 
reduce the cost of government by between $15,000,000 and 
$20,006,000 a year, calls for the creation of three new inde- 
pendent agencies: the Federal Security Agency, which 
would include all bureaus and offices concerned with the 
promotion of “social and economic security, educational 
opportunity and health of the citizens of the Nation,” such 
as the Social Security Board, the Civilian Conservation 
Corps, and the United States Employment Service; the 
Federal Works Agency, which would include the Public 
Works Administration and the Works Progress Adminis- 
tration, and other agencies “dealing with public works not 
incidental to the normal work of other departments, and 
which administer Federal grants or loans to State and 
local governments or other agencies for the purposes of 
construction”; and the Federal Loan Agency, which would 
include such agencies as the Reconstruction Finance Cor- 
poration, the Federal Housing Administration, and the Ex- 
port-Import Bank of Washington. The President also pro- 
posed that three independent agencies, the Farm Credit 
Administration, Federal Farm Mortgage Corporation, and 
Commodity Credit Corporation, be placed in the Depart- 
ment of Agriculture; that the Budget Bureau, which is 
now in the Treasury Department, and the National Re- 
sources Committee be transferred to the executive office of 
the President; and that one of the six executive assistants 
to the President, which the reorganization bill provided, 
serve as White House liaison agent on personnel. The 
President’s “reorganization plan No. 1” will become effec- 
tive within 60 days unless Congress in the meantime votes 
a concurrent resolution of disapproval. Special congres- 
sional procedure was established in the reorganization bill 
to facilitate consideration of any reorganization plan, and 
no amendments can be made to the President’s plan. No 
substantial congressional opposition to the “No 1” plan is 
anticipated. 

House Passes Bill Continuing Monetary Powers of President 

The bill providing for the extension of the President’s 
monetary powers until June 30, 1941, was passed by the 
House by a voice vote on April 21 despite attacks by Re- 
publican members. As sent to the Senate, the bill extends 
until 1941 the powers of the President to devalue the gold 
content of the dollar between 50% and 60% of its former 
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value. Both the stabilization fund and the domestic silver 
purchase program with authority for unlimited coinage of 
silver are continued for two years. ‘The only change which 
the bill makes in existing law is a requirement that an 
annual report on the stabilization fund be sent to Congress 
as Well as to the President. Previously, a party committee 
of House Republicans submitted a report on April 18 advo- 
cating the termination of the President’s monetary powers, 
but the anticipated defection in Democratic ranks was not 
forthcoming and Republican amendments were defeated by 
safe margins. At a hearing on Senator Townsend’s pro- 
posal to terminate the purchase of foreign and domestic 
silver, a Senate Banking and Currency subcommittee on 
April 20 listened to Marriner 8. Eccles, Chairman of the 
Board of Governors of the Federal Reserve System, urge 
the revision of the Government’s silver purchase program. 
While Mr. Eccles would not go as far as Senator Townsend 
proposed, he gave it as his opinion that there was “no 
justification from a credit or monetary standpoint” for 
the United States to continue paying a premium price for 
foreign silver. 


President Roosevelt Signs Bill Providing for Reciprocal Taxation of 
Federal and State Employees 

With the approval of the Supreme Court behind it, Con- 
gress completed legislative action on a bill providing for 
reciprocal taxation of incomes received by Federal and 
State employees. The President’s approval of the bill was 
announced on April 13. Two Senate amendments, one pro- 
viding that the taxation shall not be retroactive as concerns 
incomes received prior to Jan. 1, 1939, and the other pro- 
viding for taxation of incomes of State and Federal judges, 
were approved in a conference report. The House approved 
the conference report on April 10 and the Senate on 
April 6. The Senate on April 4, in approving the bill, had 
adopted two amendments to the measure as passed by the 
House on Feb. 9; the House on April 5 refused to accept 
the Senate changes, and the bill had been thereupon sent to 
conference. Considerable question centers around the taxa- 
tion of incomes of judges because of the constitutional pro- 
vision that the compensation of Federal judges “shall not 
be diminished during their continuance in office.” Judicial 
interpretation of this provision is expected as a result of 
the Supreme Court’s agreement on April 3 to hear argu- 
ments in a case involving the right of the Federal Govern- 
ment to tax the salary of Judge Joseph W. Woodrough 
of the Federal Circuit Court. The Federal District Court 
in Nebraska has ruled that the taxation of Judge Wood- 
rough’s income is unconstitutional. 


Withdrawal of Nomination of Thomas R. Amlie as Member of ICC 

Among the other developments of the month was the 
action of the President, in acceding on April 15 to the 
request of Thomas R. Amlie, by withdrawing his nomina- 
tion as a member of the Interstate Commerce Commission. 
Considerable senatorial opposition to the confirmation of 
Mr. Amlie had been evidenced because of his reported radi- 
cal views. In a letter to Mr. Amlie, the President expressed 
regret “that a certain type of opposition should deprive 
the ICC of one as able as you are.” Mr. Amlie’s 
nomination te the Commission was sent to the Senate by 
the President on Jan. 23. 
William O. Douglas Sworn in as Associate Justice of United States 

Supreme Court 

During the month, also, William O. Douglas, former 
Chairman of the Securities and Exchange Commission, was 
sworn in (on April 17) as an Associate Justice of the 
United States Supreme Court. Mr. Douglas was appointed 
on March 20 by President Roosevelt to succeed Louis D. 
Brandeis who resigned last February. The oath to support 
the Constitution was administered to Mr. Douglas by Chief 
Justice Charles Evans Hughes, who was attending his first 
court session since he became ill early in March, and the 
judicial oath was given by Charles Elmore Cropley, Clerk 
of the Court. The Senate confirmed the nomination of 
Mr. Douglas on April 4. 


War Department Appropriation Bill and Army Air Corps Bill 


A record-breaking order for 571 airplanes to cost about 
$50,000,000 was given by the War Department within an 
hour after the President signed the Department’s $549,- 
000,000 appropriation bill on April 26. Previously the Naval 
Air Base Expansion bill, carrying authorizations of $66,- 
800,000 over a three-year period, was passed by the Senate 
on April 19 without a dissenting vote. The House com- 
pleted legislative action on the latter measure on April 20. 
On the same day that he signed the War Department bill 
the President asked Congress for an appropriation of 
$31,621,000 for the immediate construction of a chain of 
naval air bases in the Pacific, Alaska, Puerto Rico and 
continental United States as authorized in the Naval Ex- 
pansion bill. The Army Air Corps Expansion bill, which 
was passed by Congress last month, was signed by the 
President on April 8. The War Department appropriation 
supplies some of the funds to carry out the $358,000,000 
expansion authorizations in the Army Air Corps bill. In 
addition to these measures, the President asked Congress 
on April 11 to appropriate $32,500,000 for “educational 
orders” for the Army. 
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The proposals for tax revision still went undisclosed dur- 
ing the month. Congressional consideration of tax revision 
is being deferred until the House Ways and Means Com- 
mittee concludes its hearings on proposed Social Security 
Act amendments. Other important congressional activity 
during the month included: 

Senatorial approval on April 3 of the Bankhead bill which authorizes 
the Government to sell 3,000,000 bales of its 11,000,000 bales of cotton 
holdings to cotton farmers at 5c. a pound in order that they may dispose 
of it in world markets for the best price. 

Approval by the Senate on April 3 and the House on April 13 of a 
$600,000 appropriation for continuance of the monopoly investigation by 
the Temporary National Economic Committee. 

Approval by the House on April 12 and the Senate on April 27 of the 
bill to extend the life of the Federal Housing Administration for two 
years from June 30 (this bill also authorizes the FHA to insure an 


additional $1,000,000 in mortgages. ; 
Passage by the House on April 17 of the Chandler bill to facilitate 


voluntary railroad reorganizations. 
A favorable report by the Senate Banking Committee on the revised 


Barkley bill to regulate the issuance of securities under trust indentures. 
United States Supreme Court Upholds Marketing Control Under 
Agricultural Adjustment Act of 1938 

In the tobacco marketing case, the United States Supreme 
Court on April 17 upheld the marketing quotas applied to 
the tobacco crop of 1988 under the provisions of the Agri- 
cultural Adjustment Act of 1938 creating a system of con- 
trol over marketing of cotton, corn, wheat, tobacco and rice 
with a view to restricting production to demand. In his 
opinion, Justice Roberts declared that “the provisions of 
the Act under review constitute a regulation of interstate 
and foreign commerce within the competency of Congress 
under the power delegated to it by the Constitution.” The 
decision upheld the ruling of the three-judge Federal Court 
at Macon, Ga., on Oct. 7, 1938, sustaining the marketing pro- 
visions of the Agricultural Adjustment Act of 1938. It is 
to be noted that while tobacco was the only crop directly 
involved in the case, AAA officials on April 17 were said 
to have regarded the decision as sustaining as well powers 
of the Secretary of Agriculture to fix national marketing 
quotas for cotton, wheat, corn and rice, the other major 
farm products affected by the 1938 Act. The April 17 
decision of the Supreme Court recalled its opinion of 
Jan. 6, 1986, in the Hoosac Mills case, in which the high 
court invalidated the original Agricultural Act on the 
ground that it aimed, through the employment of process- 
ing taxes, at control of production which was a local mat- 
ter and not within the province of the Federal Government 
to regulate. In upholding the new Act the court said that 
“the statute does not purport to control production,” as the 
plaintiff had contended, Rather, the court said, “It pur- 
ports to be solely a regulation of interstate commerce, 
which it reaches and affects at the throat where tobacco 
enters the stream of commerce—the marketing warehouse.” 
“The motive of Congress in exerting the power is irrelevant 
to the validity of the legislation,” the court said in answer- 
ing the contention that the real purpose of the Act was the 
control of production. 

United States Supreme Court Ruling in Case of Joseph D. Strecker 


Another important case handed down on April 17 was 
the decision (six to two) declaring that past membership 
in the Communist party is not sufficient ground to deport 
Joseph G. Strecker, an alien. The Secretary of Labor had 
ordered Mr. Strecker deported under a 1918 law which pro- 
vides for deportation of non-naturalized aliens belonging 
to organizations opposed to organized government, but the 
court held this law inapplicable in this case. Importance 
was attached to the case because of the bearing it will 
have on the deportation proceedings against Harry Bridges, 
West Coast longshoreman leader of the Congress of Indus- 
trial Organizations, who is an alien. 

Supreme Court Rulings—Constitutionality of Pennsylvania Act 
Governing Utility Rates Upheld 

In a decision handed down on April 17 the United States 
Supreme Court upheld the constitutionality of a Pennsyl- 
vania law under which the State Utility Commission is 
authorized to fix temporary rates applicable to utility com- 
panies operating within the State. The decision, however, 
of the Supreme Court (delivered by Justice Reed), failed 
to include a reexamination of the 1898 doctrine of utility 
rate base valuations requested by the Federal Government. 
In a separate opinion, Justices Black and Frankfurter 
chided the court for relying on the old doctrine and failing 
to heed the Government’s request. In advices to the New 
ban “Journal of Commerce” from Washington it was also 
said: 

Acting under authority of an Act of the State Legislature of 1937, the 
State Commission issued a temporary rate order prescribing rates which 
would effect a reduction of approximately $435,000 in annual gross operat- 
ing revenues of Edison Light & Power Co. 

The lower court, however, enjoined the order on the grounds that it 
violated procedural requirements of due process, failed to permit a fair 
return on the fair value of the utility’s property, and amounted to confis- 
cation of the company’s property. 

Reversing the decision of the district court, the opinion rendered by 
Justice Reed pointed out that under the Act there is no requirement as to 
how the rates are to be determined, except that they shall be sufficint 
to return a given minimum—not less than 5%—on the original cost, less 
depreciation. 
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The language used in the statute, he added, is similar to provisions 
respecting establishment of permanent rates which shall “be just and 
reasonable.” . 


Supreme Court Refuses to Pass on Constitutionality of New York 
Prior Lien Law 


The United States Supreme Court on April 17 refused to 
rule upon a decision invalidating New York State’s prior 
lien law of 1987, which held as unconstitutional that part 
of the State Multiple Housing law which previded that a 
city might make repairs on so-called “old-law” tenements 
if the owner disregarded an order to do so, and might 
reimburse itself by imposing a lien which has priority over 
others. New York City applied to the Supreme Court from 
a ruling of the New York State Court of Appeals, which 
said that the law violated the Fourteenth Amendment to 
the Constitution. 


President Roosevelt Asks Congress to Repeal “Rider” in National 
Defense Bill—Procvision Grants Reserve Officers in CCC Same 
Benefits as Regular Army 


In a message to Congress on April 20 President Roosevelt 
asked that the National defense bill recently placed on the 
statute book be amended so as to remove all reserve officers 
on duty with the Civilian Conservation Corps from the 
benefits in the proviso making them eligible for the same 
retirement and pension privileges as accorded regular offi- 
cers and enlisted men who may be disabled while on tem- 
porary duty. The President signed the defense bill provid- 
ing for expansion of the Army Air Corps on April 3 and 
the next day took occasion to criticize the “rider” attached 
to the bill, which he now seeks to have repealed. 


Harold D. Smith Sworn in as Director of the Budget 


Harold D. Smith of Michigan was sworn in as Director 
of the Budget on April 15 in the offices of President Roose- 
velt. The President appointed Mr. Smith on March 8 Mr. 
Smith, who was formerly Budget Director of Michigan, 
succeeds Daniel W. Bell, who had been Acting Director 
— Ay resignation of Lewis W. Douglas in Septem- 
er, 1934. 


Dr. H. A. Morgan Reappointed to TVA by President Roosevelt— 
Congressional Committee Exonerates TVA of Charge of Ineffi- 
ctency 

President Roosevelt on April 27 nominated Dr, Harcourt 
A. Morgan of Knoxville, Tenn., for reappointment to the 
Board of Directors of the Tennessee Valley Authority. 
Dr. Morgan, who was named for a nine-year term, became 
Chairman of the Authority in March, 1938, after the Presi- 
dent had removed Dr. Arthur E. Morgan from his office as 
Chairman and member of the Board of Directors for “con- 
tumacy.” By a vote of 6 to 3, the Joint Congressional Com- 
mittee investigating the Tennessee Valley Authority, in a 
report on April 3, after nine months of inquiry and the 
expenditure of $75,000, exonerated the TVA of charges of 
inefficiency. The majority report was signed by Senators 
Donahey (Dem.), Ohio, Chairman; Mead (Dem.), New 
York; Schwartz (Dem.), Wyoming, and Frazier (Rep.), 
North Dakota, and Representatives Thomason (Dem.), 
Texas, and Barden (Dem.), North Carolina. 

The minority report was signed by Senators Davis 
(Rep.), Pennsylvania, and Representatives Jenkins (Rep.), 
Ohio, and Wolverton (Rep.), New Jersey. 

In its report the minority stated that the TVA should be 
subjected to a “sweeping reorganization.” 


President Roosevelt Nominates William M. Leiserson to Succeed 
Donald W. Smith on NLRD 

On April 25 President Roosevelt nominated William M. 
Leiserson of Ohio as a member of the National Labor Rela- 
tions Board to succeed Donald W. Smith of Pennsylvania. 
Mr. Leiserson, Who is now Chairman of the National Media- 
tion Board, was named for a five-year term dating from 
Aug. 27, 19388. The President reappointed Mr. Smith to 
the Board last August over the opposition of the American 
Federation of Labor leaders. Since the President never 
sent to the Senate the nomination of Mr. Smith, who has 
been serving on the Board on a recess appointment, it was 
not necessary to withdraw his name before appointing Mr. 
Leiserson. 


Leon Henderson Named by President Roosevelt for Vacancy on 
Securities and Exchange Commission 

Leon Henderson, Executive Secretary of the Temporary 
National Economic Committee, was nominated on April 24 
by President Roosevelt to be a member of the Securities 
and Exchange Commission. Mr. Henderson was named to 
fill a vacancy on the Commission created by the appoint- 
ment of former Chairman William O. Douglas to the 
United States Supreme Court. He was designated for the 
term ending June 5, 1939. The chairmanship of the SEC is 
Sey under the direction of Commissioner Robert E. 

ealey. 


President Roosevelt Nominates E. P. Warner as Member of Civil 
Aeronautics Authority 

President Roosevelt on April 17 nominated Edward P. 
Warner of Connecticut to be a member of the Civil Aero- 
nautics Authority for the remainder of the term expiring 
Dec. 31, 1940. Mr. Warner, who is economic and technical 
adviser of the Aeronautics Authority and a former Assis- 
tant Secretary of the Navy, succeeds Edward J. Noble, who 
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resigned April 12 to become executive assistant to Secretary 
of Commerce Hopkins. 


A. W. Weddell Nominated by President Roosevelt as Ambassador to 
Spain—Confirmation by Senate 

Alexander W. Weddell, Ambassador to Argentina, was 
nominated by President Roosevelt on April 19 to be Am- 
bassador to Spain, succeeding Claude G. Bowers. Mr. Wed- 
dell, whe is from Richmond, Va., is a career diplomat, hav- 
ing entered the service in 1908. He has served in many 
posts in Latin America and Europe. Mr. Weddell retired 
from the service in 1928 but returned in 1933 to accept his 
present post in Argentina. The Senate confirmed the nomi- 
nation on April 27. 
New York Court of Appeals Upholds State’s “Little Wagner Act”— 

Metropolitan Insurance Co. Had Challenged Its Validity—Court 
Also Rules in Action Brought by Bank of Yorktown 

The New York State Court of Appeals at Albany, in a 
four to three decision on April 11, held valid the State’s 
so-called “Little Wagner Act” creating a State Labor Rela- 
tions Board with functions similar to those of the National 
Labor Relations Board. The court ruled that formation 
of the State Board in 1987 did not violate the State consti- 
tutional ban on the creation of new State departments. 
The court also held that insurance agencts are subject to 
the law. The constitutionality of the law had been chal- 
lenged by the Metropolitan Life Insurance Co., which had 
refused to comply with an order of the Board to negotiate 
with Insurance Agents Union, Local 30, affiliated with the 
United Office and Professional Workers of America, Con- 
gress of Industrial Organizations, for the purpose of arriv- 
ing at a collective bargaining agreement. In Associated 
Press advices from Albany, April 11, it was stated: 

The court, ruling in a similar case brought by the Bank of Yorktown, 
New York City, reversed a ruling of the Appellate Division that the bank 
should hold an election to determine the bargaining agent for its workers. 
The court based its reversal, without an opinion, ona recent case involving 
Dun & Bradstreet vs. City of New York. 


Apex Hosiery Co. Awarded Verdict of $711,932 Against C. I. O, Union 
in Suit Arising Out of Sit-Down Strike 

A jury in the Federal District Court at Philadelphia on 
April 3 returned a verdict for $237,310 damages against 
Branch 1 of the American Federation of Hosiery Workers 
and its President, William Leader, as a result of a seven- 
week “sit-down” strike in the Philadelphia plant of the 
Apex Hosiery Co. in 1937. The union in an affiliate of the 
Congress of Industrial Organizations. Judge William H. 
Kirkpatrick ordered the verdict fixed at triple the amount 
named by the jury, or $711,932, following motion by counsel 
seeking treble damages under the Sherman Anti-Trust Act. 
Counsel for the union announced that the verdict and judg- 
ment would be appealed. 


Threatened Strike of Building Service Employees in New York City 
me Averted as Three-Year Agreement Is Signed 

The threatened strike of 20,000 New York City building 
service employees in over 2,000 apartment houses, office 
and loft buildings was averted on April 22 when the Realty 
Advisory Board and Local 32-B of the Building Service Em- 
ployees International Union, affiliate of the American Fed- 
eration of Labor, accepted a three-year agreement drafted 
by a five-member advisory committee appointed by Mayor 
LaGuardia. The agreement provides wage increases of $1 
per week for employees paid by the week and of $4 per 
month for employees paid monthly. A reduction of one 
hour a week in working schedules was also approved. The 
Mayor’s committee was made up of Arthur S. Meyer, mem- 
ber of the New York State Board of Mediation, Chairman; 
Mrs. Anna M. Rosenberg, New York Regional Director of 
the Social Security Board; Hugh §S. Robertson, Executive 
Manager of Rockefeller Center; Henry Bruere, President 
of the Bowery Savings Bank, and Charles G. Edwards, 
President of the Central Savings Bank. The strike had 
been impending since April 9, following an impasse over 
the closed shop, incident to the expiration on April 20 of 
the three-year agreement. 


Newspapers in Wilkes-Barre, Pa., Resume Publication After Six- 
Months’ Strike 

The publication of the three daily newspapers in Wilkes- 
Barre, Pa., which had been suspended since Oct. 3 when a 
strike of the American Newspaper Guild forced suspension, 
was resumed on April 4. The strike was ended on March 23 
with the signing of an agreement, covering all non-mechani- 
cal departments, between the Guild and the publishers of 
the three papers—the “Times-Leader” and “Evening News,” 
afternoon publications, and “The Record,” morning paper. 
However, members of the Typographical Union held up 
publication until a new contract with the publishers was 
agreed upon over the week-end. 

Barter and Trade 

There were some notable international developments 
during April with respect to the reciprocal trade program 
which is steadily being fostered by Secretary of. State 
Cordell Hull, and also regarding the tendency toward bar- 
ter arrangements evident in many parts of the world. 
Mr. Hull was able to announce on April 1 the conclusion 
of another reciprocal pact in the long series associated 




















with his name. A bitter attack on the United States by 
Dr. Walther Funk, the new President of the Reichsbank, 
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occasioned a tart rejoinder in which Mr. Hull declared 
that this country has every intention of conducting trade 
on the principles of equality and mutual profit, indefinitely. 
But, oddly enough, the barter principle thereafter gained 
official sponsorship in Washington, with regard to the huge 
American oversupplies of cotton and wheat. It was pro- 
posed that large portions of such supplies be exchanged 
for the rubber and tin produced by British Empire units, 
the Netherlands and Belgium. Such exchanges, it was in- 
sisted, would be no genuine departure from the reciprocal 
trade principles, since the supplies exchanged would be 
held out of the market and stored for war emergency use. 
The hollow political expediency of such measures cannot be 
obscured, of course, by justifications based upon war fears. 

The newest trade agreement on the reciprocal pattern 
was announced with Turkey, and it becomes effective 
May 5. Modest import duty reductions are made on almost 
all dutiable products originating in that Near Eastern coun- 
try. The Turkish Government, in turn, makes concessions 
on a larger scale on imports of typically American prod- 
ucts. The arrangement is compensatory, in that Turkish 
duty reductions will be rather sharp on a small volume of 
imports from the United States, while American duty re- 
ductions are modest on a smaller total of imports from 
Turkey. Some new principles, intended to deal with the 
foreign exchange difficulties encountered almost every- 
where, are embodied in the accord, The Turkish authori- 
ties agree to make available, within specified limitations, 
foreign exchange for payment of imports from the United 
States. There was, of course, no need of comparable assur- 
ances from our own Government. The treaty with Turkey, 
which is to be generalized under the most-favored-nation 
principle, is the twenty-first negotiated since Mr. Hull em- 
barked on his program of increasing international trade in 
order to lessen political tension. 

The acrimonious exchange between Dr. Funk and Mr. 
Hull took place just as the Turkish treaty was completed. 
Dr. Funk complained, in an address before the Reichsbank 
Board, of the unceasing flow of gold into the already over- 
filled vaults of the United States. The gold-impoverished 
nations of the Old World find the foundations of their 
currencies tottering and their balances of payment slhat- 
tered, he said. The world will either yield to the might of 
American gold or accept the new (barter) methods of 
“young, vigorous, striving nations,” Dr. Funk held. Mr. 
Hull replied on April 3 that the obstacles faced by German 
trade in the United States, as compared with other coun- 
tries, are entirely the result of German policy and prac- 
tices, he pointed out. “The German authorities seem able 
to trade only on their own terms as they dictate them, and 
by their own methods as they shape them,” the Secretary 
continued. “American trade cannot satisfactorily fit itself 
inte the crevices of German needs left by the barter arrange- 
ments that Germany has already executed with other coun- 
tries. It does not have to, nor would its interests be 
served by so doing.” 

All the more striking, in view of this exchange, was the 
sudden decision of the Roosevelt Administration to attempt 
a solution of the cotton and wheat surplus problem by a 
barter understanding with the British, Dutch and Belgian 
authorities. The suggestion was advanced on April 10, 
with the tentative approval of Mr. Roosevelt and Secretary 
Hull, that 2,000,000 bales of our cotton and up to 100,000,000 
bushels of carryover wheat be exchanged for comparable 
values of rubber and tin. At first it was indicated merely 
that this would make possible the storing of strategic ma- 
terials in the United States, and there was no indication 
that the American cotton and wheat would similarly be 
held off the markets of the world. Apprehensions on this 
score quickly were cleared up by a statement, on April 14, 
in which the State Department explained that the exchange 
of products would be only for reserve storage, in both cases. 
It was denied that the plan can properly be compared with 
the commercial barter deals to which the Department 
steadily has objected, or that it would affect the reciprocal 
trade agreements program. 

American Foreign Policy 

President Roosevelt on April 15 climaxed his long series 
of pronouncements on foreign affairs and his many exhorta- 
tions to other countries by appealing in direct messages to 
the German and Italian dictators for pledges of peace, 
which might be followed, if forthcoming, by a world con- 
ference for the reduction of armaments and the promotion 
of world trade. In this sudden and dramatic maneuver the 
President projected all the weight and influence of the 
United States into the European crisis, and plainly set 
American policy on a course that is quite the opposite of 
the traditional avoidance of European entanglements. The 
step can only be considered of the gravest possible moment, 
but it is subject to various interpretations. Mr. Roosevelt 
well may be convinced that his intervention in foreign con- 
cerns can avert the threatening world war. But it also 
is true that his attention to such concerns has increased 
markedly, for public consumption, ever since the United 
States again found itself suddenly plunged into deep de- 
pression conditions, late in 1987. The “quarantine” speech 
which Mr. Roosevelt directed against aggressor govern- 
ments at Chicago, in October, 1937, marked the start of 








the trend, and the public exchanges with Chancellor Hitler 
and Premier Mussolini merely culminate that endeavor. 

The sudden military occupation by Italy of its satellite 
State of Albania set off a flood of condemnatory and mina- 
tory statements from the Administration. President Roose- 
velt was sojourning at Warm Springs, Ga., when the Italian 
move was made, and dispatches from that point promptly 
quoted the “authoritative White House spokesman,” who 
could only be Mr. Roosevelt himself, as saying that the 
political safety and economic well-being of America were 
made less secure by this and other extensions of totalitarian 
aggressions. With the express approval of the President, 
Secretary Hull issued a formal statement along the same 
lines. When he left Warm Springs, on April 9, Mr. Roose- 
velt remarked cryptically that he would be back in the fall 
“if we don’t have a war.” Use of the collective pronoun 
promptly raised the question whether “we” will be in any 
new war that develops in Europe, and Mr. Roosevelt re- 
ferred questioners approvingly to an editorial in the Wash- 
ington “Post,” which declared that use of the pronoun was 
premeditated and indicated that it carried a warning to the 
effect that the tremendous force of the United States must 
be a factor in the calculations of the Rome-Berlin axis. 
The incident made it ever clearer that Mr. Roosevelt labors 
under increasing tendencies to meddle in European affairs. 
On April 14 this was again made apparent in the course 
of an address by the President before the Pan-American 
Union, in which he declared that the United States will 
extend both military and economic support to all American 
nations, so that none may feel constrained to surrender any 
fraction of its sovereign freedom to maintain its economic 
welfare. Remarking that we, too, have a stake in world 
affairs, Mr. Roosevelt saw no fatality which forces the 
Old World toward new catastrophe. After deprecatory ref- 
erences to recent pronouncements by Senor Mussolini and 
Herr Hitler, the President remarked that “the truest de- 
fense of the peace of our hemisphere must always lie in 
the hope that our sister nations beyond the seas will break 
the bonds of the ideas which constrain them toward per- 
petual warfare.” This comment was interpreted widely 
as an invitation to the German and Italian peoples to 
throw off the yokes of their dictatorial regimes. 


The President's Message 

The appeal by Mr. Roosevelt to the German and Italian 
dictators was made public on April 15, only a few hours 
after its dispatch to Berlin and Rome. It appears, more- 
over, that publication was made even before receipt of 
the document by the German Chancellor, which is a de- 
parture in international etiquette. The setting for the 
message comprised not only the strained situation in 
Europe and the many previous declarations by the Presi- 
dent, but also a move of military strategy of considerable 
importance. Orders were issued suddenly and without ex- 
planation, on April 15, for the immediate return of the 
main fleet of the United States Navy to its normal station 
in the Pacific. The principal naval units had been in the 
Caribbean for maneuvers, and the intention was to permit 
the fleet to visit New York in connection with the opening 
of the World’s Fair. The order for prompt return of the 
fleet to the Pacific was held to be inextricably intertwined 
with the international strain. It was interpreted widely 
as a warning to Japan that the United States Navy intends 
to keep watch in the Pacific against aggressive moves 
against the Philippines, or the British and Dutch posses- 
sions, While the British and French fleets are occupied in 
European waters. This interpretation may or may not be 
correct. It is noteworthy and instructive, however, that a 
hypothesis can plausibly be advanced which presupposes 
not only political but also military integration of American 
policy with British and French aims. 

Publication was made only of the note to Chancellor 
Hitler, which was sent forth on April 15, but it was 
indicated that the message to Premier Mussolini was 
identical, or virtually so. The world-wide fear of war- 
fare was mentioned by Mr. Roosevelt in the communi- 
cation. He remarked that the existence of the fear 
and the possibility of a conflict are of definite con- 
cern to the people of the United States and to the entire 
Western Hemisphere. Alluding to the tension of previous 
weeks, and to the fact that no troops actually were on the 
move at the moment, Mr. Roosevelt suggested that the time 
might be appropriate for his “message.” Conflict, he said, 
would involve suffering by victor nations, vanquished na- 
tions and neutral nations, alike. “I refuse to believe,” the 
President continued, “that the world is, of necessity, such a 
prisoner of destiny. On the contrary, it is clear that the 
leaders of great nations have it in their power to liberate 
their peoples from the disaster that impends. It is equally 
clear that in their own minds and their own hearts the 
peoples themselves desire that their own fears be ended.” 
But recent events, Mr. Roosevelt pointed out, involved the 
destruction of three nations in Europe and one in Africa, 
while a vast territory in another independent State of the 
Far East has been occupied by a neighboring State. And 
further acts of aggression are rumored, Mr. Roosevelt said. 
Plainly, he argued, the world is moving toward the moment 
when this situation must end in catastrophe, unless a more 
rational way of guiding events is found. 
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Chancellor Hitler was reminded by Mr. Roosevelt of his 
frequent assertions that the German Government and people 
have no desire for war. “If this is true there need be no 
war,” the message continued. “Nothing can persuade the 
people of the earth that any governing power has any right 
or need to inflict the consequences of war on its own or 
any other people save in the cause of self-evident home 
defense. In making this statement we as Americans speak 
not through selfishness or fear or weakness. If we speak 
now it is with the voice of strength and with friendship 
for mankind. It is still clear to me that international 
problems can be solved at the council table. It is therefore 
no answer to the plea for peaceful discussion for one side 
to plead that unless they receive assurances beforehand 
that the verdict will be theirs they will not lay aside their 
arms. In conference rooms, as in courts, it is necessary 
that both sides enter upon the discussion in good faith, 
assuming that substantial justice will accrue to both; and 
it is customary and necessary that they leave their arms 
outside the room where they confer. I am convinced that 
the cause of world peace would be greatly advanced if the 
nations of the world were to obtain a frank statement relat- 
ing to the present and future policy of governments. Be- 
cause the United States, as one of the nations of the 
Western Hemisphere, is not involved in the immediate con- 
troversies Which have arisen in Europe, I trust that you 
may be willing to make such a statement of policy to me 
as the head of a nation far removed from Europe in order 
that I, acting only with the responsibility and obligation 
of a friendly intermediary, may communicate such declara- 
tion to other nations now apprehensive as to the course 
which the policy of your Government may take.” 

The specific and point-blank request was made in the 
message for assurances that German forces will not attack 
or invade the territory or possessions of Finland, Estonia, 
Latvia, Lithuania, Sweden, Norway, Denmark, The Nether- 
lands, Belgium, Great Britain and Ireland, France, Portu- 
gal, Spain, Switzerland, Liechtenstein, Luxemburg, Poland, 
Hungary, Rumania, Yugoslavia, Russia, Bulgaria, Greece, 
Turkey, Iraq, the Arabias, Syria, ‘Palestine, Egypt and 
Iran. Such an assurance clearly must apply not only to 
the present-day, but also to a future sufficiently long to 
give every opportunity for a more permanent peace, Mr. 
Roosevelt said. He suggested, accordingly, a 10-year period 
of assured non-aggression, and a quarter of a century “if 
we dare look that far ahead.” Receipt of such assurances 
will be followed by transmission of the statement to the 
other governments named, and requests for comparable 
assurances of non-aggression on the part of those regimes. 
“Reciprocal assurances such as I have outlined will bring 
to the world an immediate measure of relief,” the President 
maintained. He proposed, moreover, that two essential 
problems be discussed promptly, if the assurances are forth- 
coming. Such discussions, the note revealed, relate to the 
most effective and immediate manner in which relief might 
be obtained from the armaments burden, and to the most 
practical manner of opening up avenues of international 
trade to the end that every nation of the earth may be 
enabled to buy and sell on equal terms in the world market 
as Well as to possess assurances of obtaining the materials 
and products of peaceful economic life. 

With a unanimity that is far from surprising, Great 
Britain, France and other nations that are aligning them- 
selves in the so-called anti-Hitler bloc greeted the presiden- 
tial message jubilantly. The British Government issued 
late on April 15 a statement expressing “cordial approval” 
and “entirely endorsing” the implied estimate of the inter- 
national situation. The reaction in France was quite simi- 
lar and somewhat more realistic. Premier Edouard Dala- 
dier was reported to have assured Ambassador William C. 
Bullitt of the immense satisfaction of his country with the 
stand taken by Mr. Roosevelt. “In the event the two dic- 
tators refuse,” a Paris dispatch to the New York “Times” 
remarked, “it is accepted here as inevitable that the United 
States will, without hesitation, take a position similar to 
that of Great Britain and France in offering to support 
those nations which are subject to aggression.” The chorus 
of acclaim from the anti-axis side of the European align- 
ment was augmented on April 16 by a message from Presi- 
dent Michael Kalinin of the Russian Soviet Union, who 
conveyed to Mr. Roosevelt his deep sympathy and cordial 
congratulations, along with the assurance that the initia- 
tive finds a warm echo in the hearts of the Russian people. 
Official and unofficial communications from virtually all 
Latin American countries likewise were laudatory. But 
the controlled press of the two countries whose dictators 
were addressed by Mr. Roosevelt viewed the message far 
differently. The negative reaction of the German Reich 
was suggested by retorts that the communication had been 
sent to the wrohg address, while the Italian press described 
the maneuver as “unworthy and grotesque.” Chancellor 
Hitler issued on April 17 a call for a special session of the 
German Reichhstag for April 28, when he expected to make 
his formal reply to Mr. Roosevelt. 


The Dictators Reply 


Negative answers were made by Chancellor Hitler and 
Premier Mussolini to the quixotic appeal by Mr. Roosevelt, 
and it soon appeared that the only real result of the 








message was to align the United States definitely on one 
side of the brewing European conflict. Premier Mussolini 
was the first to respond to the President, but he did it in 
an informal manner which left the way open for a more 
suitable rejoinder. Chancellor Hitler engaged in a vigorous 
declaration before his Reichstag, lasting more than two 
hours and reviewing all aspects of events in the usual 
exhaustive and trying manner of the German spokesman. 
Both answers were largely pacific, and both were ironic in 
the extreme. The German Chancellor, however, offered to 
guarantee the borders of each and every State named by 
Mr. Roosevelt, provided such countries made direct appeals 
for guaranties and indicated reciprocal tendencies. To this 
modest extent something may have been gained by the 
Roosevelt appeal. But Herr Hitler also denounced the 
Polish-German pact of non-aggression and the Anglo-German 
naval limitation accord, so that fresh uncertainties were 
introduced in the European situation. 

Premier Mussolini made a tentative reply to Mr. Roose- 
velt on April 20, when he addressed a group of his follow- 
ers who gathered to celebrate the start of construction for 
an Italian world’s fair in 1942. He referred to the meeting 
near Rome as the first act of a great mobilization, but 
added that “the too many persons who, beyond our fron- 
tiers, abandon themselves to the hysterics of the present 
moment, should not be alarmed at the sound of this word.” 
Only a pacific and civil mobilization is represented by the 
workers at the fair grounds, Il Duce said. If there were 
any Italian intentions of aggression, the task of organizing 
a fair on a vast scale and of inviting other nations to par- 
ticipate would not be undertaken, he said, and in view of 
this the Italian dictator thought it highly unjust to attempt 
to place the Rome-Berlin axis Powers on the bench of the 
accused. “No less absurd,” he continued, “is the system 
of 10-year guaranties, as well as the pyramidal errors of 
geography made by individuals who lack a rudimentary 
knowledge of European affairs. So far as the idea of an 
arch-conference is concerned, one in which the United 
States would limit itself to its customary role of distant 
observer, our experience in this connection is a very bitter 
memory—namely, that the larger the number of partici- 
pants the more certain it is to fail. Whether or not any 
reply is sent to the famous message, I could not miss this 
occasion to reaffirm that the policy of Rome and of the 
axis is inspired by the criteria of peace and collaboration.” 
Italy will not be oppressed, Il Duce added, by “press cam- 
paigns, convivial gossip or Messiah-like messages, because 
we feel we have a tranquil conscience and enough men and 
means to defend our peace.” 

Chancellor Hitler made his more formal, but also largely 
pacific, reply in a lengthy address before the specially 
assembled Reichstag on April 28. The more important parts 
of the address were directed to the rapidly changing Euro- 
pean scene, but the message from Mr. Roosevelt was given 
point by point analysis from the German aspect of affairs. 
At the end of his interminable speech, Herr Hitler engaged 
in a long sequence of highly sarcastic references to Mr. 
Roosevelt, based on a comparison of the achievements of 
the two rulers, who assumed their high offices at approxi- 
mately the same time, in 1933. Der Fuehrer contrasted 
with what no doubt seemed devastating wit to his German 
hearers the improvement in the affairs of impoverished 
Germany, and the continuing difficulties of the United 
States in the economic realm. He started his address by 
indicating that he took the method of speaking to the 
Reichstag because he received the American communica- 
tion only after having read about it in the press. It is not 
the Reich that has made war in recent years, the German 
leader said, in answer to the Roosevelt plea for peaceful 
gestures. He cited the numerous wars on the European 
continent since 1919 and the American struggles, adding 
that Germany was not concerned in any. In the same 
period, Herr Hitler declared, the United States was con- 
cerned in six military interventions. The reason for the 
world-wide fear of war was attributed solely to “unbridled 
agitation on the part of the press, an agitation as men- 
dacious as it is base.” He called upon responsible govern- 
ments everywhere to “impose upon themselves and their 
journalistic organs the necessary restraint and truthful- 
ness as regards the relations of the various countries to 
one another, and in particular as regards internal happen- 
ings in other countries.” The serious consequences of war 
which so alarm Mr. Roosevelt are best known to the Ger- 
man people, Herr Hitler contended, owing to the impossible 
burdens placed on the Reich by the Versailles settlement. 
All of his own settlements have been carried out without 
military clashes, Herr Hitler stated, and he added that he 
is unaware of any threat of German breaches of the peace. 
He professed inability to understand why responsible lead- 
ers, instead of cultivating good relations, make them more 
difficult by recalling Ambassadors. 

In reply to Mr. Roosevelt’s comment that three nations 
in Europe and one in Africa have seen their independent 
existence terminated, Herr Hitler declared that the three 
European States merely were reincorporated in the German 
Reich. The nation in Africa which lost its freedom, he 
said, merely is another among those which have been made 
subject to the soveregnty of other nations by bloody force. 
The rumors that further acts of aggression are contem- 

















6 MONTHLY REVIEW 











plated, which Mr. Roosevelt mentioned, were denied as 
unfounded. insinuations. “If Mr. Roosevelt really has any 
specific instances in mind,” Herr Hitler said, “I would ask 
him to name the States which are threatened with aggres- 
sion and to name the aggressor in question, It will then 
be possible to refute these monstrous general accusations 
by brief statements.” To Mr. Roosevelt’s request for a 
statement of German policy, Herr Hitler remarked that the 
move implied an equal right by Germany to request a 
statement of American policy with respect to foreign 
affairs. If such a German request were made, for instance, 
with respect to Latin America, the United States doubtless 
would refer to the Monroe Doctrine and decline to comply. 
“We Germans support a similar doctrine for Europe, and 
above all for the territory and the interests of the German 
Reich,” Herr Hitler commented. But the German Govern- 
ment has no intention of attempting such a tactless move, 
he added. 

Herr Hitler posed the question how Mr. Roosevelt has 
learned which nations consider themselves threatened by 
Germany and which do not. In answer to the request for 
assurances that Germany will not with armed forces invade 
81 specific nations, Herr Hitler remarked that he had taken 
the trouble to ascertain from the States mentioned whether 
they felt themselves threatened, and whether the inquiry 
by America was made at their suggestion or with their 
consent. The reply was in all cases negative, in some 
instances strongly so, Herr Hitler declared. Of some of 
the States mentioned inquiries could not be made, he 
pointed out, because they are not in possession of their 
freedom and are occupied by the military agents of demo- 
cratic States. After some sarcastic references to British 
rule oyer Ireland and Palestine, and the fact that some of 
the States mentioned by Mr. Roosevelt are 2,000 to 5,000 
kilometers away from the Reich. Herr Hitler nevertheless 
offered to give assurances of the kind suggested by the 
President, provided they were requested directly by the 
States concerned. The German dictator added that he did 
not like to permit the opportunity to pass to provide imme- 
diate assurances regarding the United States itself and 
the other States of the American continent. Assertions 
that Germany contemplates attacks on the Americas were 
labeled as “rank frauds and gross untruths,” which could 
only have their origin in a stupid imagination. The con- 
ference suggestion by Mr. Roosevelt was turned down in a 
long and bitter explanation of the treatment of the Reich 
at Versailles and the endeavors by Herr Hitler’s predeces- 
sors to rectify that treatment in subsequent conferences 
and in the League of Nations. 


Europe’s Endless Crisis 


International developments in Europe were of a nature, 
during April, to arouse the gravest misgivings as to con- 
tinuance of the precarious peace of that continent. An- 
other small State disappeared when Premier Mussolini sent 
his Italian legions to Albania on April 7 and rapidly added 
that country to his expanding realm. This measure was 
of significance chiefly because of the indication of German- 
Italian solidarity it afforded in the face of the new British 
policy, which Prime Minister Neville Chamberlain an- 
nounced on March 31. It also suggested joint penetration 
of Balkan countries by the partners of the Rome-Berlin 
axis. The British guarantee of Poland was augmented by 
a similar move with respect to Rumania, and conversations 
were in progress throughout April for adding Russia and 
Turkey to the Grand Alliance against aggression. Most 
significant was the announcement in London on April 26 
that the British Government will resort to conscription in 
order to augment the military strength of the anti-aggressor 
bloc. The British budgetary presentation of the previous 
day was almost equally important, since it reflected a pro- 
digious increase of arms expenditures. Apparently unawed 
by the British moves, Chancellor Hitler continued his 
maneuvers, chiefly by denouncing the naval pact with 
Great Britain and the anti-aggression treaty with Poland. 
The latter step was a most ominous one, since Der Fuehrer 
also made it plain that reincorporation of the Free City 
of Danzig in the Reich will be his next aim, regardless 
of other opinions on this problem. 

The initiative in European diplomatic affairs plainly 
passed to Tondon on March 31, when Mr. Chamberlain 
made his historic announcement of a border guarantee for 
Poland. Having announced the portentous decision to en- 
list Great Britain directly in Eastern European affairs, 
Mr. Chamberlain proceeded calmly to extend the area of 
British influence, notwithstanding German press warnings 
that the Reich would not wait to be encircled, as in 1914. 
From all European capitals indications were available of 
the desperate efforts being made to align key countries on 
one side or the other of the two great groups. Chancellor 
Hitler declared at Wilhelmshaven, on April 1, that “satel- 
lite States” would get their fingers burnt if they tried to 
pull England’s chestnuts out of the fire. Stating in so 
many words that a policy of encirclement could not be 
tolerated by the Reich, Herr Hitler challenged Great 
Britain to an armed test and assured the world that Ger- 
man preparations are ample for any clash. Mr. Chamber- 
lain replied on April 3, in a Commons speech which held 
out an invitation for any country to join the Grand Alli- 
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ance if it felt “unhappy, anxious and uncertain about Ger- 
many’s future intentions.” Rumors that the British guar- 
antee to Poland did not include the Corridor and Danzig 
were squelched by Mr. Chamberlain, who stated specifically 
that there were no strings to the guarantee. 

Before fresh steps could be taken in this developing 
situation, Premier Mussolini stepped into the picture. 
Italian troops suddenly were landed on April 7 at four 
points in Albania and the military conquest of that small 
satellite of Italy began. Little opposition was encountered 
by the mechanized troops of the Italian dictator, who were 
supported by naval units and a fleet of 400 circling air- 
planes. Some sporadic fighting occurred, however, and a 
few score fatalities occurred. As the invasion began, 
Signor Mussolini issued an announcement that threatening 
demonstrations had developed against Italian residents of 
the small country, and this statement apparently was re- 
garded as a sufficient reason for snuffing Albania out of 
existence. King Zog and his entourage fied from Tirana, 
the Albanian capital, and found refuge in Greece. The 
Italian forces pressed rapidly through the small country, 
which found its capital in the hands of the invaders hardly 
more than 24 hours after the start of the campaign. The 
Italian Foreign Minister, Count Galeazzo Ciano, arrived at 
Tirana promptly, by airplane, and organized a provisional 
regime. Save for scattered and meaningless opposition 
among the mountain tribes, occupation of Albania was 
completed by April 9. The small country has few resources, 
other than modest supplies of low grade oil, and it was 
recognized that the real intent of the move was to impress 
upon the Balkan countries the solidarity of the Rome-Berlin 
axis and the danger of opposing the aims of the two 
dictators. 

Great Britain and France made the next move, jointly, 
by announcing on April 13 an intention to guarantee the 
territorial integrity of Rumania and of Greece. Like the 
pact with Poland, the new arrangements left loopholes for 
the pacific settlement of differences with other countries. 
To a specially convened session of the British Parliament, 
Mr. Chamberlain announced these guaranties, which became 
effective immediately and were based on the eventuality 
of “any action being taken which clearly threatens the 
independence of Greece and Rumania and which the Greek 
and Rumanian Governments, respectively, consider it vital 
to defend with their national forces.” In his address to 
the House of Commons, Mr. Chamberlain dwelt on the con- 
quest of Albania by Italy, but refused to denounce the 
Anglo-Italian pact. In Paris a blunt statement was issued 
by Premier Edouard Daladier regarding the new guaran- 
ties and the readiness of France for all military emergen- 
cies. These ominous developments were accompanied by 
rapid inereases of armed forces throughout Europe. The 
British Mediterranean fleet was shifted eastward to Malta, 
and the French fleet took up the patrol of the straits off 
Gibraltar. The German Government announced on April 13 
that its Navy would hold its spring maneuvers off the 
Spanish coast in the Mediterranean. 

Diplomatic activity of unparalleled intensity followed, 
but resulted in few immediate incidents of great im- 
portance. It was indicated in London that conversations 
were in progress with Russian and Turkish officials, with 
a view to adding those countries to the Grand Alliance. 
Russia appeared to hesitate, on the reported ground that 
an Anglo-French guarantee of Siberian territorial integrity 
was desired by Moscow as the price for entry into the 
combination against the aggressors. Turkey also held 
aloof, for the time being, and the contest for Turkish 
allegiance was illustrated late in April by the German ap- 
pointment of Franz von Papen as Ambassador to that coun- 
try. The German-Italian coalition was said to have made 
a good deal of progress toward adding Yugoslavia to their 
orbit, and this was not denied at Belgrade. The Yugo- 
slav Foreign Minister, Alexander Cincar-Markovitch, con- 
ferred in Italy with officials of that country, and in Bel- 
grade it was stated that Yugoslavia must be friendly with 
all its neighbors. The Rumanian Foreign Minister, Gri- 
gore Gafencu, conferred successively with German and 
British authorities. Lithuania appeared to be moving 
directly under German economic domination. 

The startling British announcements as to budgetary 
outlays for defense and for British conscription in peace- 
time followed on April 25 and 26. The budgetary state 
ment indicated that defense outlays in the current fiscal 
year will be no less than £650,000,000 against £400,000,000 
last year. Far more startling still was the decision an- 
nounced on April 26 that compulsory military service would 
be introduced in order to place England on a better defense 
basis. “We are not at war now,” said Mr. Chamberlain, 
“but when every country is training all its resources for 
war, when confidence in the maintenance of peace is being 
undermined and everyone knows that if war comes we 
might pass into it not in a matter of weeks but of hours, 
no one can pretend that this is peace-time in any sense 
in which the term could fairly be used.” The intention, 
it was indicated, is to call to the colors men between the 
ages of 20 and 21, with a training period of six months to 
follow. The move is temporary and may possibly be aban- 
doned if and when the current difficulties diminish. It 
was calculated that something more than 300,000 men can 
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be called annually under the proposal, with the usual rejec- 
tions for military unfitness likely to reduce the actual draft 
to about 200,000 men a year. Mr. Chamberlain urged 
adoption of conscription as an indication of Great Britain’s 
determination to share fully in the anti-aggression cam- 
paign. German spokesmen affected to be little concerned 
regarding the British move toward conscription, which they 
described as “subsidized athletics” because of the short 
training period. In Italy a more sober view was taken. 

Great Britain and France made modest gestures of 
friendliness toward Germany, through dispatch of their 
respective Ambassadors back to their Berlin posts. Sir 
Nevile Henderson went back to Berlin on April 24 to 
resume his duties at the British Embassy there, and Robert 
Coulondre resumed his French duties immediately there- 
after. But such steps apparently failed to impress the 
German authorities, who still smarted under the with- 
drawals of Ambassadors after the absorption of Bohemia 
and Moravia. Sir Nevile was forced to cool his heels for 
several days before German Foreign Office officials con- 
sented to receive him. It was indicated in London that the 
return of Sir Nevile was not in any sense a resumption of 
the appeasement aims of Prime Minister Chamberlain, but 
was merely a step that the Ambassador himself thought 
appropriate in the interests of peace. France obviously 
was content to follow the British precedent. There was 
no indication in Washington, however, of a similar return 
to the usual status of ambassadorial representation. 

Chancellor Hitler endeavored once again to assume the 
German initiative in European affairs in the course of his 
speech before the German Reichstag on April 28, which 
was directed in part to answering the message from Presi- 
dent Roosevelt. The more important parts of that address 
were directed to European concerns, rather than to answer- 
ing the American President. The German Chancellor an- 
nounced several grave decisions. He denounced the Anglo- 
German naval treaty whereunder German warship construc- 
tion is limited to 35% of the British fleet, citing as his rea- 
son the “war-mongering” and the policy of encirclement 
which, he asserted, now is the British aim. The decision 
likewise was made known that the German-Polish pact of 
friendship signed in 1984 will be ended, owing to additions 
to the Polish armed forces and the rejection by Warsaw of 
proposals for settlement of the Corridor and Danzig prob- 
lems. As on previous occasions, Herr Hitler reiterated 
that there are no territorial questions outstanding between 
Germany and France. On England the only demand Ger- 
many has to make is for return of the colonies seized by 
Great Britain in the World War settlement, but Herr Hitler 
stated that this could never become a question for armed 
conflict with Great Britain. He added, moreover, that 
termination of the Anglo-German naval pact was not a 
matter of great practical importance and indicated a will- 
ingness to discuss armaments with London. 

On the Polish question the German dictator was less 
conciliatory, and this part of his address must be con- 
sidered ominous in its implications. Because the Polish 
Government has called large numbers of troops to the 
colors and has rejected what he called a just solution of 
the Danzig and ‘Polish corridor difficulties, Herr Hitler 
said he regarded the 1984 10-year pact of non-aggression 
terminated. “Poland, like Czechoslovakia a year ago, be- 
lieves under the pressure of a lying international campaign, 
that it must call up troops, although Germany on her part 
has not called up a single man and has no thought of pro- 
ceeding in any way against Poland,” Der Fuehrer declared. 
Details of the proposed settlement thereupon were dis- 
closed. These include the reincorporation of Danzig as a 
Free State within the German Reich, a sovereign German 
highway and rail route across the corridor to connect Ger- 
many proper and East Prussia, a free harbor at Danzig 
for Poland, acceptance of present boundaries of the two 
countries as final, a 25-year treaty of non-aggression, and 
a guarantee of Slovakian independence by Germany, 
Poland and Hungary. Nations like Poland and Germany, 
which must live side by side, would be well advised not 
to make life still harder for each other artifically and 
needlessly, Herr Hitler remarked. 


British Budget 


British rearmament dominated the budgetary presenta- 
tion which Chancellor of the Exchequer Sir John Simon 
made before the London Parliament on April 25. Exigen- 
cies of the international situation apparently have made 
it advisable for the regime headed by Prime Minister 
Neville Chamberlain to abandon all pretense of a balanced 
budget and to resort to deficit financing on a huge scale. 
Tax increases of various sorts were announced by the 
Chancellor, but will fall far short of meeting the rapidly 
rising defense requirements. Regretfully, Sir John indi- 
cated that no less than £380,000,000 of expenditures for 
the year which began April 1 will be met through defense 
loans. With the principle of conscription finally adopted, 
as announced April 26 by Mr. Chamberlain, some question 
exists as to whether even the large borrowings already 
scheduled will suffice. During the fiscal year which ended 
March 31, last, new money borrowing by the Government 
amounted to £128,050,000, which raised the debt to £8,163,- 
000,000. This prodigious sum now is to be raised even 


higher the only leading government which, through the 
banner hn of the great depression, stood steadfastly by 
the principle of the balanced budget. 

The budget presented by Sir John Simon for the current 
British fiscal year is a grim document in many Ways. In 
the previous year expenditures amounted to £939,990,000, 
including £13,219,181 of debt amortization, while revenues 
totaled £927,285,000 after inclusion of the receipts from 
borrowings. For the current fiscal year, however, expendi- 
tures are estimated at no less than £1,322,000,000, with tax 
revenues placed at £942,000,000 and borrowings at £380,- 
000,000. The reason for the increase was made sharply 
apparent by the Chancellor in a statement that defense 
outlays amounted to approximately £400,000,000 last year, 
but would be raised this year to £630,000,000. Sir John 
deplored the “cruel necessity which transforms our budget 
and increases our borrowing.” ‘The burden is one which 
all the nation must share, he added, as he proceeded to 
outline various tax increases. The basic income tax rate 
of 27%% was left unchanged, but surtax rates were ad- 
vanced. Death duties were marked upward, and additional 
imposts were announced on tobacco and sugar. Automo- 
bile license taxes are to be increased precipitously, begin- 
ning next Jan. 1, and an entirely new excise levy was 
announced in the form of a tax on photographic plates and 
films. The only concession was a small reduction in the 
tax on theater tickets. “The budget had an unmisakable 
soak-the-rich flavor,” said a London dispatch to the New 
York “Times,” “as if to make conscription more palatable 
to the working people of the country.” 

French Finances 

Fresh financial burdens were placed on the backs of the 
hard-pressed people of France, on April 21, by a series of 
decrees announced by Finance Minister Paul Reynaud, 
under the authority granted by the Parliament. Increased 
taxes of 15,000,000,000 francs were announced, in the name 
of “peace and liberty,” while the normal working week 
was extended to 45 hours from 40 hours. To a degree 
the measures appear to be little more than a rectification 
of extremes introduced by the People’s Front regimes which 
were displaced by Premier Edouard Daladier and his associ-~ 
ates. But the strictly financial decrees represent further 
attempts to meet the extraordinary demands of the French: 
defense burdens. In extending the normal working week 
and indicating that extra pay for overtime will start here- 
after with the 46th hour, M. Reynaud pointed out that 
France has a population only of 40,000,000, whereas the 
German nation now consists of 86,000,000 people who work 
up to 60 hours a week in munitions factories. As an “arma- 
ments tax,” M. Reynaud announced a 1% sales levy, applic- 
able to everything but bread and milk. Taxes on profits 
resulting from the armaments requirements of France were 
raised virtually to the level of confiscation. Certain modi- 
fications were made, on the other hand, in license fees of 
traders and in inheritance duties of agricultural land- 
owners. M. Reynaud also indicated that Government costs 
would be reduced through reduction of the number of civil 
employees. Inflation would resuit if such measures were 
not adopted, the Finance Minister warned. He referred 
with satisfaction to the strength of the franc in exchange 
markets, and stated that the gold reserves of the French 
stabilization fund had grown to a degree making possible 
the transfer of 5,000,000,000 francs of metal to the Bank 
of France. M. Reynaud also indicated that a new loan 
would be announced soon. 


Spanish Reconstruction 

Only the most modest beginnings were made in Spain, 
during April, toward that end of reconstruction which now 
is so imperative after the great civil war which terminated 
late in March in a complete victory for the fascist leader, 
General Francisco Franco. International interventions in 
the Spanish conflict appear for the time being to remain 
paramount, despite the enormous needs of the Spanish 
people. There were rumors current continually that the 
fascist army of 1,000,000 men will be demobilized slowly, 
if at all to any large extent, owing to vague plans for 
attacks on Gibraltar, the consolidation of Portugal with 
Spain, and even for movements against France. Actually, 
General Franco ordered the demobilization of 200,000 men, 
and it must also be noted that he rushed food to the suf- 
fering people of Madrid. Orders were issued for restora- 
tion of all property to former King Alfonso and other mem- 
bers of the royal family. The people of Spain were said to 
be exceedingly anxious for a return to normal existence, 
but they were given instead a long series of trials of 
persons suspected of aiding the Republican defense. With- 
drawal of the Italian troops and the German technical ex- 
perts from Spain remained an unsolved problem, which con- 
tributed te the international uncertainty. The foreign 
troops possibly will return to their own countries after a 
victory parade in Madrid. 


Far East 


Far Eastern affairs were little changed in April, as the 
Sino-Japanese conflict continued and animosities between 
the Japanese and Russian Governments were not appar- 
ently deepened. The sudden order for a return of the main 





units of the American Navy to Pacific stations doubtless 
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reflected official views in Washington of the dubious possi- 
bilities of fresh incidents, but no official explanations were 
vouchsafed. In the undeclared Sino-Japanese war the de- 
denfers appeared to be on the offensive, With new tactics 
designed to meet the situation brought about by the mechan- 
ization of the Japanese forces. It long has been apparent 
that lack of adequate defenses against airplanes, tanks 
and artillery made necessary the Chinese retreat before 
relatively small Japanese contingents. With the season for 
military operations again open, the Chinese deployed their 
forces thinly over a vast area, so that the Japanese could 
find no troop concentrations against which they might 
move. The long lines of Chinese troops advanced toward 
the Japanese-held areas and made considerable progress 
in various places. Important points, however, usually were 
recaptured by the aggressors without much trouble, since 
their mechanized equipment could be utilized in such in- 
stances. Chinese guerrilla operations behind the Japanese 
lines were augmented steadily. 


Steel Trade—Non-Ferrous Metals 


The steel trade showed a downward trend in steel pro- 
duction, with steel scrap prices the lowest for the year. 
In its issue of April 6 the “Iron Age” stated that the crisis 
in Europe, the failure of the Washington Administration 
to adopt a constructive policy toward business, weakness 
in the stock market, and even the weather were to blame 
for the apparent halting of improvement in steel and re- 
lated lines. On April 27 the same publication said, in part: 
“The coal tie-up (which started earlier in the month) is 
having a marked effect on the steel situation, with steel 
companies continuing to put coal conservation measures 
inte effect. So far this influence on steel output has been 
small, but in some cases steel concerns are dipping into 
stocks of semi-finished steel and curtailing production of 
ingots proportionately. A dozen or so blast furnaces have 
been blown out or banked, some to conserve coke and coal, 
others because of dwindling demand for steel products. 
During April some of the steel companies have been living 
partly off backlogs accumulated in March or earlier, but 
buying has been largely of hand-to-mouth character, indi- 
cating that May output will be sustained only to the degree 
that consumers and distributors actually need steel for 
current requirements. Even so, the fact that inventories 
are generally low may serve as a cushion against a sharp 
decline. As is usual in a time like the present, steel buy- 
ers are looking sharply for concessions in prices, but ex- 
cepting some isolated cases prices are holding fairly well, 
one reason being that few buyers have attractive tonnage 
to offer. In the midst of general uncertainty which the 
steel industry attributes to inaction at Washington as much 
as to war fears, there are some branches of the steel con- 


suming industry which are maintaining undiminished 
activity, among which are manufacturers of household 


equipment, tractors, road machinery, tin cans and machine 
tools. The automobile industry, although holding to a 
steadily good volume of assemblies, has become a relatively 
unimportant factor in steel at the moment. Construction 
work, being stimulated by Government spending, is a main 
support of steel production. Railway buying is spotty, 
but has not disappeared.” The “Iron Age” composite price 
of steel scrap, after rising to $15.29 a gross ton on March 28 
last (the highest level since October, 1937), broke sharply 
during the month under review, dropping to $15.25 on 
April 4, to $15.08 on April 11, to $14.42 on April 18, and 
to $14.88 on April 25, which latter figure compares with 
$11.92 in effect a year previous. The “Iron Age” com- 
posite prices of finished steel and pig iron were again 
unchanged, the former remaining at 2.286c. a pound and 
the latter at $20.61 a gross ton, as against 2.512c. for fin- 
ished steel and $23.25 for pig iron at the ciose of April, 1988. 

The operating rate of steel companies having approxi- 
. mately 96% of the steel capacity of the industry, accord- 
ing to the American Iron and Steel Institute, was sched- 
uled at 48.6% for the week beginning April 24 (the lowest 
level since the Oct. 3, 1938, week, not including the holiday 
week of Dec. 26, 1988), which also compares with 50.9% 
for the week beginning April 17; 52.1% for the preceding 
seven-day period; 54.7% for the week beginning April 3, 
and 56.1% for the week beginning March 27. At the close 
of April of 1938 operations were reported to be at the rate 
of 32.0% of capacity as against 92.3% at the end of the 
Same month in 1937. ' 

As to non-ferrous metals, “Metal and Mineral Markets” 
reported during the month in substance as follows: De- 
spite the fact that the market for non-ferrous metals re- 
mained under the spell of the tense foreign situation, buy- 
ing during the latter part of the month was on a larger 
scale, with lead and tin selling in good volume and buying 
interest in zinc also improving, though moderately. De- 
mand for copper in the domestic market continued quiet 
until April 26, when, on news that Phelps Dodge Corp. had 
raised its quotation to 10.50c., Valley, after dropping to 
10.25¢. a few days previously, buyers became nervous and 
purchased a substantial tonnage, the bulk of the buying 
taking place at the latter price. Domestic sales for the 


week ended April 25 amounted to only 6,951 tons, as against 
7,991 tons for the preceding seven-day period, 9,082 tons 
for the week ended April 11, and 6,640 tons for the week 

















ended April 4. The domestic price of copper was reduced 
on April 3 from the basis of 11.25c., Valley, to 10.75c. (the 
first change in price since the 11.25c. quotation was estab- 
lished on Oct. 14, 1988), on April 12 dropped to 10.50c., 
on April 20 to 10.25c., and on the following day to 10.00c. 
(the lowest level since July 28, 1938), but on April 26 re- 
turned to the 10.25c. basis. During the week ended April 26 
a total of 9,083 tons of lead were sold, as compared with 
6,123 tons in the preceding week, 2,349 tons during the 
week ended April 12, and 1,635 tons during the week ended 
April 5. On April 11 the domestic price of lead was low- 
ered 10 points, establishing the quotation at 4.75c., New 
York. Sales of the common grades of zinc for the week 
ended April 22 totaled 1,249 tons, against 1,182 tons in the 
preceding week, 1,319 tons in the week ended April 8, and 
2,140 tons in the week ended April 1. The quotation of 
Prime Western zinc held at the level of 4.89¢c., New York. 
Tin-plate mills are estimated to be operating at around 
3% of capacity, against 60% earlier in the month. After 
touching a low on April 11 of 45.95c,, tin closed on April 28 
at 49.25c., which compares with 46.50c. on April 3, 46.00c. 
on March 1, and 46.374%c. on Feb. 1. 


Lumber Movement 


The lumber industry during the week ended April 22, 
1934, stood at 67% of the 1929 weekly average of produc- 
tion and 68% of average 1929 shipments, according to 
reports to the National Lumber Manufacturers Association 
from regional associations covering the operations of im- 
portant hardwood and softwood mills. Production, ship- 
ments and new orders were about 65%, 63% and 62% of 
the corresponding figures for the same week of 1929. Re- 
ported production for the week ended April 22, 1989, was 
4% above the preceding week, while shipments were 3% 
less. Reported new orders were 1% below the April 15 
week, were the highest of any week of the year to date, 
and exceeded the corresponding week of 1988 by 39%. Re- 
ported production and shipments for the April 22 week were 
21% and 18%, respectively, above last year’s week. For 
softwoods, production, shipments and new orders were, 
respectively, 21%, 18% and 39% greater than in the same 
week of 1938. 

New business (hardwoods and softwoods) was 4% above 
production, and shipments were 1% below output in the 
week ended April 22, 19389. 

Reported production, shipments and new orders for the 
16 weeks of the current year to date were 16%, 138% and 
12%, respectively, above the corresponding figures for the 
same period in 19388. New business and shipments for the 
16 weeks of 1939 were both 10% above output. 

During the week ended April 22, 1939, a total of 531 mills 
produced 217,876,000 feet of hardwoods and softwoods com- 
bined; shipped 215,173,000 feet, and booked orders for 
226,231,000 feet. Revised figures for the four preceding 
weeks follow: 





No. of Production Shipments Orders Recetved 
W eek En *ed— Mills (Feet) (Feet) (Feet) 
April 15, 1939_..... 536 209,698 ,000 222,322,000 223,817,000 
April 8, 1030.....<- 535 205,414,000 205,394,000 223,456,000 
April 1, 1939._...- 541 194,298 ,000 225,225,000 221,754,000 
Mar. 25, 1939 550 189,542,000 207 078 ,000 221,130,000 








All regions except Western Pine, California Redwood and 
Northern Hardwood reported new orders above production 
in the week ended April 22, 1939. All except Western Pine, 
Southern Cypress and Northern Hardwood reported ship- 
ments above output. All regions but Redwood and Northern 
Hemlock reported orders above those for the corresponding 
week of 1938. All but Redwood reported shipments above 
last year. All but Northern Hardwood reported production 
above the 19388 week. 

Hides, Leather and Footwear 

The First National Bank of Boston, in its “New England 
Letter,” under date of April 28, comments upon these mar- 
kets as follows: 

“Shoe production in March increased more than season- 
ally over February and reached the second highest total 
for that month on record. This was caused by the con- 
centration of deliveries of spring footwear into the last few 
weeks before Easter. There followed, however, a seasonal 
decline in activity, and factories are now in the need of 
additional business. Unfilled orders for white shoes are 
reported to be relatively small, and the run of summer foot- 
wear is likely to be of short duration. 

“Retail sales of shoes by important chain stores and mail 
order houses have held up fairly well in comparison with 
the rise in production, and retail prices have been well 
maintained. Some manufacturers, on the other hand, are 
reported recently to have shaded their prices in order to 
stimulate new business in white footwear. Fall shoes thus 
far have attracted but little interest. No appreciable price 
changes are being discussed in preliminary negotiations, 
although the moderate decline which has taken place in raw 
material prices during the past three months ultimately 
may have a bearing on the situation. 

“Tanners have had a quiet month. Upper leather manu- 
facturers in March were busy delivering spring colors, but 
new business in white calf and side leather subsequently 
has been dull. Prices have shown some irregularity during 
this seasonal lull. Sole leather moved in slightly better 
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volume before Eastern as manufacturers replenished their 
depleted stocks. Prices showed a firmer tone, but did not 
rise. When European affairs took an unfavorable turn, 
however, new business again turned dull and some decline 
in quotations recently has taken place. Sole leather is 
now quoted at the level of a year ago, but approximately 
10% below the start of the spring shoe season. 
“The hide futures market has declined sharply. As 
futures contracts became relatively cheap in terms of spot 
prices, sizable quantities of resale hides were sold by trad- 
ers and prices moved down to 9%c. per pound for light 
native cows as against 12c. for poorer quality hides at the 
turn of the year and a high point of 134c. last October. 
Packers also have sold an increasing quantity of hides to 
tanners Who are attracted by the low price level rather 
than by any immediate need for additional ins entories.” 


Grains 

A relatively firm undertone developed in domestic wheat 
markets during the past month, and particularly so during 
the latter part. Prices during the early part of the month 
were sustained largely by the tense international situa- 
tion, while the subsequent strength was induced by reports 
of crop deterioration in the Southwest. The lack of suf- 
ficient rainfall combined with high temperatures and 
strong winds made for an unfavorable situation in the 
Southwest, with the result that the crop in many sections 
suffered more or less damage. The Department of Agri- 
culture estimated the winter wheat crop as of April 1 at 
549,219,000 bushels, which wus about in line with the aver- 
age of private estimates. Last year the winter wheat crop 
amounted to 686,637,000 bushels, while the 10-year average 
is 560,160,000 bushels. Furthermore, the situation covering 
the spring wheat crop was aiso less promising. Planting 
has been delayed in many localities owing to the lack of 
subsoil moisture. The outlook for wheat crops in European 
countries was considered less favorable than last year. 
With the trade at a point where prices, barring European 
political developments, will be largely governed by the out- 
look for the coming crops, the domestic statistical picture 
was subjected to careful scrutiny. Total disappearance of 
wheat in the United States was expected to run as high as 
835,000,000 bushels, largely because of the Government's 
success in disposing of over 101,000,000 bushels through its 
subsidy program. Hence, it was pointed out, that the 
country could expect a carryover of about 250,000,000 bush- 
els on July 1 from the 1938-1939 total supply of approxi- 
mately 1,085,000 bushels. In the event of the proposed 
scheme whereby wheat and cotton would be bartered for 
rubber and tin in order to build up war reserves material- 
izes, it is quite possible that this carryover may be further 
reduced, Corn, oats and rye likewise developed firmness 
during the month. Marketings of corn were restricted by 
the Government loans, wet weather and increased livestock 
feeding requirements. In Chicago the May wheat option 
closed on April 29 (April 30 a Sunday) at 73%¢c. as against 
an opening price of 68c. on April 1. At Winnipeg the May 
wheat option closed at 68c. on April 29 as against an open- 
ing of Gle. on April 1. May corn in Chicago closed on 
April 29 at 47% $c. compared with an opening of 47%c. on 
April 1. May oats closed at 3le. as compared with an 
opening of 299¢c. on April 1. May rye closed at 42%c. as 
compared with an opening of 42c. on April 1. 

Sugar 

The market for sugar “futures” ruled generally firm 
during the past month. Sentiment showed improvement, 
and the market was also aided by the increased European 
tension. The tightening statistical position also came in 
for attention, Another favorable factor was the apparent 
friendliness of the Administration to the domestic sugar 
structure. Interest was still being shown in the Ellender 
bill, despite general trade opinion that it would never be 
enacted into law. The House Committee on Agriculture 
was reported to have asked the State, Agriculture and In- 
terior Departments to express their views: on this pro- 
posed measure. The spot market for raw sugars ruled 
steady, while withdrawals of refined were of modcrate pro- 
portions. Sales of Cuban raw sugars were again of small 
volume during the month and consisted of the following, 
all c. & f. exclusive of duty. On April 12, ex-store at 1.98ce. ; 
on April 14, May shipment at 2.05c., and prompt shipment 
at 2.05¢c.; on April 21, prompt shipment at 2.04c., and on 
April 28, ex-store at 1.99c. The wholesale list price for 
refined, immediate delivery, was quoted at 4.40c. to 4.50c. 
until April 11, when the range was changed to 4.30c. to 
4.50¢ec. ‘This level was quoted until April 18, when it was 
changed to 4.45c. to 4.50c., at which figures it continued 
throughout the remainder of the month. 


Coffee 


Prices in the market for coffee “futures” developed more 
or less irregularly during the past month, with the general 
tendency toward lower levels. News from Brazil was 
scarce, and demand from roasters was described as routine. 

No. 7 Santos was quoted on April 29 (April 30 was Sun- 
day) at 6%c. against 654c. March 31; 7c. Feb. 28, the same 
as on Jan. 31, against 6%c. Dec. 31: T@7\c. Nov. 30, the 
same as on Oct. 31; 64@7c. Sept. 30; 64@7\e. Aug. 31; 
6% @6'4c. July 30, the same as on June 30, May 31 and 





April 30, against 6%c. March 31; 84@9e. Feb. 28, and 
7% @7Te. Jan. 31. 

No. 7 Rio was quoted on April 29 (April 30 was Sun- 
day) at 5%c. against 54%4c. March 31; 5c. Feb. 28; 54c. 
Jan. 31, the same as on Dec. 31, against 5%c. Nov. 30, the 
same as on Oct. 31 and Sept. 30; 5%c. Aug. 31; 4%ce. 
July 30, the same as on June 30 and May 31; 4%c. April 30; 
54c. Mareh 31, and 544c. Feb. 28, the same as Jan. 31. 

Rubber 

Crude rubber throughout the month moved within a nar- 
row range, although the undertone was steady. Early in 
the period prices rallied because of limited Far Eastern 
offerings and fairly substantial purchases for factory 
account. Subsequently the growing tension in Europe and 
the resultant unsettlement in the security markets caused 
a mild reaction, which, however, was followed by another 
rally. Steadying factors were the March United States 
consumption statistics showing a gain of 184% over 
February, and of 64.5% over March, 1988, while crude 
rubber stocks further declined from 231,475 tons at the 
erd of February to 219,848 tons March 31, or the lowest 
point since October, 1987. Another supporting influence 


was the tire statistics for March, announced April 25, and 
showing shipments of 4,582,655 units compared with 


2,794,956 units in March, 1938, although stocks on hand 
increased from 9,572,553 units Feb. 28 to 10,108,584 units 
March 31, as a result of an increase in production by about 
800,000 units. 

Ribbed smoked sheets for spot delivery were quoted at 
16c. asked April 29 (April 30 was Sunday) against 15%ce. 
asked March 31; 16%c. asked Feb. 28; 15 13/16c. asked 
Jan, 31; 16%¢. asked Dec. 31; 16%c. asked Nov. 30; 16%e. 
asked Oct. 31, the same as on Sept. 30; 16%c. asked 
Aug. 31; 1644c. asked July 30; 14%c. asked June 30; 11%. 
asked May 31; 10%c. asked April 30; 10%c. asked 
March 30; 14%c. asked Feb. 28; 14%c. asked Jan. 31. 

Textiles 

The textile trades continued irregular, but evidences of 
scattered improvement in some divisions were apparent. 
Retail trade remained spotty, with adverse weather con- 
ditions, prevailing during the major part of the month, 
constituting the chief obstacle to an expansion in the 
volume of sales. Other deterrents were the reduction in 
industrial activities, scattered cuts in relief payments, and 
the continued unsettlement in the security markets caused 
by the European political crisis. During the latter part 
of the month a mild improvement appeared to be getting 
under way, owing to more seasonal weather conditions and 
the stimulus provided by the close approach of the opening 
of the New York World’s Fair. Wholesale trading re 
mained inactive as the slow movement of goods in dis- 
tributive channels furnished little incentive for both re- 
tailers and wholesalers to add to their commitments. Here, 
too, however, a mild improvement began to manifest itself 
during the latter part of the period under review when 
the advent of better weather was quickly reflected in 
accelerated buying of summer apparel and accessory lines. 
With inventories in both wholesalers’ and retailers’ hands 
being reported at moderate levels, the belief prevailed in 
many quarters that a longer stretch of good weather will 
bring a general revival in wholesale buying activities. Raw 
cotton in April, during the first part of the month, followed 
a mildly reactionary trend. Later, however, a sharp re- 
versal in the movement of prices developed, resulting in 
substantial net gains for the period. The early downward 
trend in prices was largely due to the uncertainty over 
the proposed legislative action concerning the cotton situa- 
tion, to suggestions that a substantial amount of loan cotton 
be released in the near future under the subsidy arrange- 
ment, to the holding up of the Bankhead bill in the House 
following its adoption by the Senate, and to the continued 
unsettlement in securities caused by the European tension. 
A contributing factor was the selling of futures by Bombay 
interests for the purpose of undoing straddles as well as 
hedge offering in connection with the crop movement in 
the Southern Hemisphere. Following the announcement 
of the introduction of the cotton export subsidy measure, 
a sharp upward movement in the domestic price level got 
under way, and this reversal in the trend was intensified 
by a sudden revival of buying activities in the gray cloths 
markets, caused, in part, by renewed reports that a process- 
ing tax would be imposed to finance additional payments 
to producers. Less favorable weather reports from the 
Southern belt also helped to support prices. In the clos- 
ing days of the month the market turned irregular, largely 
due to Washington advices concerning growing opposition 
to the export subsidy plan. Spot cotton here in New York 
was 8.81c. on April 1. After declining to a low of 8.638c. 
April 12, a subsequent rally carried the quotation to a 
high of 9.20c. April 28, with the closing price on April 29 
at 9.12c. Trading in the gray cloths markets continued 
sluggish during most of the month, with persistent reports 
of contemplated curtailment measures by the mills failing 
to cause users to abandon their waiting attitude. Only 
during the latter part of the period, a short-lived buying 
flurry developed, chiefly on the part of bag manufacturers. 
Print cloth at Fall River for 28-inch 64x60’s receded on 
April 21 from 3%c. to a range of 3%c. to 3%c., but on 
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April 29 recovered to the previous quotation of 3%c. The 
price of 27-inch 60x64’s was 3\4c. April 29, unchanged from 
March 31. Osnaburgs were quoted at 6%c. to 64¢c., com- 
pared with 64c. March 31. The report of the Census 
Bureau, issued April 14 and covering the month of March, 
showed a further substantial increase in the United States 
consumption of the staple, both as compared with the previ- 
ous month and with the corresponding period of last year. 
The amount consumed in March was given as 649,237 bales 
of lint and 73,769 bales of linters, compared with 562,293 
bales of lint and 66,809 bales of linters in February, and 
512,626 bales of lint and 62,270 bales of linters in 
March, 1938. 

The woolen goods market started the month in quiet 
fashion. Subsequently, however, buying was resumed on 
a fairly large scale, as reports concerning the flow of 
goods in distributive channels made an improved showing, 
and the continued tension in Europe served to lessen previ- 
ously held fears of increased foreign competition. Busi- 
ness in women’s wear materials was restricted, owing to 
between-season influences, but during the latter part of 
the month, with the introduction of the new fall lines, a 
moderate revival in trading got under way. 

Japanese double extra 13-15 deniers were quoted April 29 
(April 30 was a Sunday) at $2.46@§$2.51 against $2.10@ 
$2.24 March 31; $2.20@$2.25 Feb. 28 against $1.95@$2.00 
Jan. 31; $1.84@$1.89 Dec. 31; $1.75@$1.80 Nov. 30; $1.81@ 
$1.86 Oct. 31; $1.80@$1.85 Sept. 30; $1.77@$1.82 Aug. 31; 
$1.79@$1.84 July 30; $1.76@$1.81 June 30; $1.56@$1.61 
May 31; $1.62@$1.67 April 30; $1.55@$1.60 March 31; $1.65 
@$1.70 Feb. 28, and $1.65@$1.70 Jan. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $2.39@$2.44 April 29 against $2.13@ 











$2.18 March 31; $2.25@$2.30 Feb. 28; $1.96@$2.01 Jan. 31; 
$1.79@$1.84 Dec. 81; $1.65@$1.70 Nov. 30; $1.73@$1.78 
Oct. 81; $1.68@$1.73 Sept. 30; $1.67@$1.72 Aug. 31; $1.69 | 
@$1.74 July 30; $1.67@$1.72 June 30; $1.48@$1.53 May 31; | 
$1.57@$1.62 April 30; $1.48@$1.58 March 31; $1.59@$1.64 
Feb. 28, and $1.48@$1.53 Jan. 31. 


Petroleum and Its Products 


Closing day of April brought a surprise announcement 
from the Washington offices of the United States Depart- 
ment of Justice that a new anti-monopoly move against 
several major oil companies on the West Coast was planned. 
Facts gathered through its investigations and those made 
by the Federal Trade Commission are scheduled to be 
presented before a Federal grand jury in the Southern Dis- 
trict of California, it was disclosed. 

The Department stated that the companies which pro- 
duce, refine and distribute approximately 85% of the gaso- 
line marketed on the West Coast posted sharply higher 
prices in 1936, and “the price of gasoline since has exhibited 
a stability without precedent in the area.” Thus, the pur- 
pose of the inquiry before the Grand Jury is to present 
the facts obtained by Federal investigators as well as 
other facts which may appear pertinent in order to ascer- 
tain where prosecutions for violation of the anti-trust laws 
is in order. 

A consent decree was entered against a number of West 
Coast oil companies late in 1930 after the Department of 
Justice had made an investigation of mopolistic practices. 
The Attorney General in 19386 asked the Federal Trade 
Commission to investigate reports that the practices which 
had brought about the 1930 consent decree were again being 
used by many companies operating on the West Coast. 
The Commission's report led the Department of Justice to 
make an extensive field investigation which was started 
in November, 1987. 

Early in 1986 there were several price advances in all 
prices of gasoline in Los Angeles and other major market- 
ing areas on the West Coast. A little more than a year 
later there was another advance, and there has been no 
general price reduction since. “These price advances have 
made the practices in the Pacific Coast area the subject 
of complaints and Government investigations extending 
over a considerable period of time,” the Department’s state- 
ment said. 

“The complaints,” it added, “have charged that by resort 
to various practices all substantial competition in the mar- 
keting of petroleum products is being eliminated. A com- 
paratively small number of companies occupy such a pre- 
dominant position in the Pacific Coast oil industry that 
concerted action to restrict competition may easily place 
in the hands of a few companies the power to fix monopo- 
listic prices. Under such circumstances, and in view of the 
well-known importance of petroleum products, it is the 
duty of the Department to exercise extreme vigilance and 
to take vigorous action whenever it appears that current 
practices definitely restricting competition may be the 
product of concerted action.” 

May demand for domestic crude oil will be under the 
comparable period last year, according to the regular 
monthly market demand forecast of the United States 
Bureau of Mines. The Federal agency placed market de- 
mand for the month at 3,425,000 barrels, which is 8,800 
barrels under the April estimate and 3,500 barrels below 





actual demand during May a year ago. 
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Late in the month the Texas Railroad Commission issued 
orders restricting May and June production of crude oil 
to a daily average of 1,893,077 barrels daily, which is 13,000 
barrels under the average daily market demand figure set 
for the State by the Bureau of Mines. It was pointed out, 
however, the under-allowable would be absorbed by the 
completion of new wells. Sunday shutdowns were con- 
tinued in the new orders, which also made compulsory 
Saturday shutdowns in at least two weeks of each month. 

The May-June orders met with general approval among 
Texas oil men, who had feared a possible repetition of the 
April 1 confusion caused when the Texas Railroad Commis- 
sion issued three different proration orders, altering each 
in turn as legal protests ensued from the affected areas 
whose production suffered severe curtailment. Bitterness 
is still felt in some quarters over the stringency of the 
original April orders, and it is indicated that the court 
action taken to test the power of the Railroad Commission 
to issue “discriminatory” orders will be fought through in 
order to prevent any possible repetition of the unfortunate 
happenings. 

The State of Texas is positively going to stay within 
the market demands,” BD. O. Thompson, minority member 
of the Railroad Commission and head of the Interstate Oil 
Compact Commission, wired C. F. Roeser, President of the 
Independent Petroleum Association of America. “I believe 
that all of the oil States are going to keep their production 
within Bureau of Mines estimates. Louisiana has her pro- 
duction in line and California is curtailing sharply.” Mr 
Thompson, incidentally, is generally approved of in rela- 
tion to his work on the Railroad Commission, and was not 
a party to the “mixed” April proration orders which were 
signed by Chairman Lon A. Smith and Commissioner Jerray 
Sadler, who compose the majority. 

Oklahoma will continue its 428,000-barrel daily quota, the 
same as has ruled for the past several months, according 
to the May proration orders issued by the Oklahoma Corpo- 
ration Commission. The May allowable for Arkansas fields 
will be 54,627 barrels, which is an increase of 1,634 barrels 
over April, while Kansas will have a daily quota of 177,000 
barrels, which is 24,400 barrels above the market demand 
estimate of the Bureau of Mines for May. In California 
the State Assembly Oil Industries Committee on April 25 
passed the Atkinson oil control bill. Under the revised 
bill administration will be from a five-man committee, one 
of which will be chosen from each of the State’s five major 
oil-production areas. 

Late in the month came the public hearings on the legis- 
lation which would make the Connally hot oil bill perma- 
nent, held by the House Interstate Commerce subcommittee. 
Senator Connally, original sponsor of the bill which has 
been twice extended by Congress, appeared before the com- 
mittee to ask its approval of the legislation which would 
make it a permanent part of the Nation’s legal fabric. 
Subcommittee Chairman Cole placed in the record letters 
from Secretary of the Interior Ickes and Assistant Secre- 
tary Burlew advocating making the Act permanent, both 
letters stressing the importance of oil to the national 
defense. 

Vociferous objections to the bill were voiced from several 
quarters with Representative John Coffee, author of a bill, 
which also is under the subcommittee’s consideration to 
end the Connally measure, leading the attack. The oil 
industry is “the greatest monopoly in the history of 
America,” he charged in his testimony before the House 
subcommittee. The primary purpose of the move to make 
the Connally measure permanent, he contended, is “to 
ieee the price of gasoline and “entrench larger producers 
of oil.’ 

Not only on the West Coast is the petroleum industry 
under Federal survey, but the industry as a whole also 
faces an exhaustive investigation by the Monopoly Investi- 
gating Committee. Forty oil companies throughout the 
Nation have been asked by the committee to conduct, for 
the committee, one of the most inclusive surveys of the 
industry ever made. The committee, laying its foundation 
for a series of hearings to be held in mid-year, has sent 
out questionnaires on 35 topics, the topics including finan- 
cial setups, economics, relative costs, sales, transportation, 
refining, producing, subsidiary control, domestic and for- 
eign acreage of oil lands, and reserves of these lands. All 
information obtained must be sent to the committee before 
May 22, and witnesses will be called before the committee 
at the June hearings. 

Charging that there is “no emergency in oil,” E. O. 
Thompson, Chairman of the Interstate Oil Compact Com- 
mission, told members of the National Petroleum Associa- 
tion at their semi-annual convention in Washington on 
April 15 that “State setups” are far superior to Washing- 
ton control. There is no such thing as a “little Federal 
control,” he argued. First, he pointed out, comes studies 
and reports, followed by a “little” assistance to the States. 
This is then followed by a “little insistence,” and then dic- 
tation, then regulation, then complete nationalization, and 
finally Government ownership and control. 

Donald R. Richberg, former National Recovery Adminis- 
tration head, speaking at the same meeting, took rather an 
optimistic viewpoint toward the tangle arising from the 
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Mexican expropriation of some half-billion dollars of | Representative price changes posted during May, showing 








American and British owned oil properties early last year. 
In discussing the problems arising from the seizure by 
the Cardenas Administration, he said that there was no 
basis for assuming his recent return to Washington after 
a series of talks with President Cardenas was a “polite 
method of ending negotiations.” He stressed that his recent 
series of talks with the head of the Mexican Government 
were carried on in an “atmosphere of friendliness.” He 
pointed out, however, that since his return from Mexico 
City, it has been necessary for him “to combat in various 
ways the private and public activities of those whom I can 
only describe as influential persons, in and outside the 
United States, who are exceedingly anxious to prevent an 
amicable settlement of controversies with Mexico.” 

That Mr. Richberg was not being overly optimistic was 
borne out on April 29 when the United Press reported his 
presence in San Antonio, where he opened negotiations 
with Mexican Anibassador Najero in an effort to settle 
the difficult problems arising out of the expropriation 
decree. _Mr. Richberg said in answer to questions that the 
outcome of the conference would settler whether or not 
he would return to Mexico City for further talks on the 
problem with President Cardenas. He indicated that he 
was trying to work out a long-term program under which 
the companies would be reimbursed out of profits which 
the Mexican Government would make by operating the 
expropriated properties. 

Details of another barter deal between Mexico and Italy 
involving shipments of crude oil from Tampico to the 
Mediterranean were disclosed in news reports from Mexico 
City in mid-April. Under the terms of the latest barter 
deal Mexico would exchange an estimated $2,500,000 of 
petroleum for rayon yarn and machinery. The dispatch 
stated that shipments are to start in June at the rate of 
30,000 barrels monthly, the petroleum to be loaded in 
Italian ships at Minatitlan and Tampico. The move was 
interpreted as a distinct blow at American, Japanese and 
Dutch shippers of rayon yarn to Mexico. 

An order dissolving the recent temporary injunction 
granted by a Federal Court enjoining the Asiatic Petroleum 
Corp. and the Anglo-Mexican Petroleum Co., both units of 
the Shell Oil group, from interfering with the foreign com- 
merce of the Eastern States Petroleum Co. was issued by 
the United States Circuit Court of Appeals in New York 
on April 10. The court’s opinion was written by Judge 
Harris B. Casey of Vermont, with Judge Augustus N. Hand 
of New York concurring. Judge Learned Hand of New York 
City dissented in the case, holding that “it is clear that 
the defendants are threatening its (Eastern States) cus- 
tomers in a way that is damaging and may be ruinous. 
They are doing this by challenging its title to the oil, which 
they declare generally they may attach as their own, if 
others buy it, and by stating that the expropriation by 
the Government of Mexico will not be recognized by the 
courts of other countries.” 

The litigation arose from the fact that the Eastern 
States Petroleum purchases crude oil from a corporation 
owned by the Mexican Government, and some of the oil 
comes from wells seized by Mexico in the spring of 1938 
from the Mexican Bagle Oil Co., Ltd., a Shell unit. In its 
complaint Eastern States Petroleum charged that the de- 
fendant companies, operating in Europe, were causing pros- 
pective customers to refuse to enter into new contracts by 
utilizing threats and coercion. 

The court’s majority opinion pointed out in lifting the 
injunction that the defendants did not seek out any of 
Eastern States’s customers. On the contrary, the court 
argued, a company under contract to make heavy purchases 
from Eastern States asked the British Ministry of Mines 
for advice regarding the possibility of breaking the con- 
tract. The company was informed by the British body to 
consult the defendant companies. These defendants, the 
court held, honestly believing that the oil properly belonged 
to Mexican Eagle, stated that steps to attach oil shipments 
from Mexico to England might be taken. Similar legal 
action in the past had been successful for the companies 
involved in this litigation. 

One of the most successful points scored by attorneys for 
the defendant Shell units was the fact that they had been 
successful in attachment suits against Mexican oil ex- 
ported to France and Holland. In addition to these cases, 
already known to the Court of Appeals, April 8 saw the 
Rotterdam District Court uphold the seizure by the Mexican 
Eagle Oil Co. of 3,000 tons of Mexican gasoline from the 
motorship “Jaguar.” The gas oil involved in the attach- 
ment by Mexican Eagle Oil originated from oil from the 
confiscated properties of the company on the Isthmus of 
Tehuantepec. 

Stocks of domestic and foreign crude oil held in the 
United States showed a gain of 2,512,000 barrels during 
the period March 18 to April 15, according to the United 
States Bureau of Mines. The total on March 18 was 273,- 
845,000 barrels, with the ensuing four weeks seeing a rise 
to 275,857,000 barrels. Daily average production during 
the March 25 week was 3,382,350 barrels, while for the 
April 22 week the figure had risen to 3,526,700 barrels. 





the trend of the Nation’s major crude oil markets, follow: 

April 18—Crude prices for Kent and Allegan County, Mich., grades 
were raised 10c. a barrel to 88c. 

April 19—Crude prices in the Shreveport field were advanced 4c. a 
barrel to $1.05 by the Cadde Oil and Lion Oil Refining companies. 

April 20—Advances of from 5c. to 7c. a barrel were posted in central 
Michigan fields, prices advancing to 89c. to 97c. a barrel. 

Feature of the month’s developments in the major refined 
product markets was the seasonal firming of prices of gaso- 
line in the heavy consuming areas, and a contra-seasonal 
rise in fuel oil prices resulting from a widespread tanker 
strike that crippled East Coast transportation facilities. 

The statistical position of the industry's refined products 
branch was none too good at the close of the month with 
particular attention paid to gasoline. Stocks of finished 
and unfinished gasoline gained only 108,000 barrels during 
the March 25-April 22 period, totaling 87,769,000 barrels, 
against 87,561,000 barrels, according to the American 
Petroleum Institute. Refinery operations were far too 
high during the month, and this was the main reason for 
the contra-seasonal jump in inventories at a time when 
consumption is showing sharp expansion. 

One cheering development was the continued strength in 
the mid-continent bulk gasoline market, where several 
successive price moves lifted quotations to a profit-margin 
level for the first time in months. Another bullish feature 
was the May domestic market demand for gosaline estimate 
of the Bureau of Mines. The Federal forecast, after mak- 
ing due allowance for disturbed Buropean political con- 
ditions, set the May demand for motor fuel at 48,000,000 
barrels, which is 7% over the comparable period last year. 
Gasoline export demand is seen at 4,300,000 barrels, off 
276,000 barrels from April. 

Representative price changes made during April, which 
clearly show the trend in the Nation’s leading refined 
product markets, were as follows: 

April 9—Advances of %c. a gailon in gasoline prices in Schuylkill 
County, Pa., to 8.5¢c. for undivided dealers and 7.5c. in tank-car lots 
were posted in a general advance. Similar markups were made for 
Delaware in the undivided dealer field, with the exception of the Wil- 
mington area. 

April 10—Hartol Products advanced tank-car gasoline prices %4c. at 
New York, Boston and Philadelphia, with other companies following. 

April 11—Standard Oil of New York advances tank-car prices of gasoline 
%c. a gallon at East Boston, Everitt and Revere, Mass., and the same 
amount at East Providence. 

April 17—Mid-Continent tank-car prices of gasoline were advanced c. 
a gallon to a range of 4%c. to 5c. for regular, and 4c. to 4%c. for 


third-grade. 
April 19—Royal Petroleum advanced No. 2 heating cil %c. a gallon 


to 3%c. a gallon, barge. 
April 26—Socony-Vacuum advanced tank-car and tank-wagon prices of 
gasoline from 0.1c. to 0.3c. a gallon in the metropolitan New York area. 
April 26—Socony-Vacuum advanced barge prices for No. 2 light heating 
oil Y%ec., kerosene also moving up the same, changes effective in New 


York Harbor. 
April 28—Cities Service Co., followed by other units, advanced prices of 
Grade C bunker fuel oil 10c. a barrel at New York and Boston to $1.06. 


a THE APRIL FINANCING OF UNITED STATES TREASURY 


The Treasury and the governmental agencies, even in 
these times of heavy deficits and large-scale pump-priming, 
were able to avoid new appeals to the market for funds 
in April. There was the usual rolling over of the $100,- 
000,000 of discount bills each week, but there were no 
further offerings of notes and bonds, either for new money 
or for refunding. The only additional money which the 
Treasury raised was through the sale of United States 
savings bonds, the so-called baby bonds. 

These sales of baby bonds, however, were in sufficient 
volume to enable the Treasury to pass a milestone in 
April. At the start of the month the gross Federal debt 
crossed the $40,000,000,000 level for the first time in his- 
tory, and then kept right on rising. The gross public debt 
on April 27 amounted to $40,055,843,663 against $37,512,- 
250,390 on the corresponding day last year. When Presi- 
dent Roosevelt took office on March 4, 1983, the direct 
public debt amounted to $20,937,000,000, and hence in the 
last six years the debt has risen almost 100%, exclusive of 
the fully-guaranteed debt. Sales of baby bonds for April 
up to the 25th amounted to $47,267,690 as against $33,- 
636,120 in the corresponding period of last year and against 
$66,256,144 in all of March. 

The average price at which the weekly discount bills 
were bid in was slightly lower, owing, on the one hand, to 
the diminution of the demand in the Middle West for bills 
for personal property tax avoidance purposes and, on the 
other, to the smaller maturities of bills in the Federal Re- 
serve portfolio. As the Reserve banks were unable in the 
first half of January, when Middle West bidding for bills 
was so strong, to replace their bill maturities with new 
bills, they had no bills falling due in the first two Wednes- 
days of April. Where the yield on the bills dated March 29 


was so small as to be virtually unquotable, the average rate 
at which the bills dated April 5 were taken was 0.016%. 
The rate rose in succeeding weeks to 0.025% and 0.023%, 
and then fell back in the last week of the month to 0.016%. 
The principal personal property tax dates for which bills 
are sought in the Middle West are that of April 1 in 
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Illinois, that of May 1 in Minneapolis, and that of June 1 
in Missouri. On March 22 the reporting Chicago banks 
held $240,000,000 of Treasury bills, but their holdings were 
reduced to $123,000,000 on March 29 as the obligations were 
passed on to their customers. On April 26 the reporting 
Chicago banks held only $64,000,000 of Treasury bills. 
With Illinois banks releasing Treasury bills after April 1, 
the holdings of the reporting New York City banks in- 
creased from $68,000,000 on March 29 to $181,000,000 on 
April 26. 

Treasury bond prices displayed an easing tendency early 
in April when the news from Europe, telling of the Italian 
invasion of Albania, was of a disturbing nature. But with 
the banks consistently on the buying side of the long-term 
Treasury market—the reporting New York City banks 
bought $120,000,000 of Treasury bonds in the four weeks 
to April 26—prices recovered easily and at the end of the 
month nearly all issues were priced at record high levels. 
The rise in excess reserves to a total of $4,120,000,000 placed 
the banks under such heavy pressure to invest their funds 
that their buying of Treasury bonds was not for long inter- 
fered with by the war-scare in Europe. 

The Federal Intermediate Credit Bank System sold a 
new issue of $21,300,000 of 1% consolidated debentures on 
April 6. Priced at a slight premium above par value, the 
issue was heavily over-subscribed within a short time and 
the books were closed. The debentures, which are the joint 
and several obligations of the 12 banks, were dated April 15, 
with $8,050,000 falling due on Jan. 2, 1940, and $13,250,000 
on April 1, 1940. A further $1,250,000 of the debentures 
maturing on Oct. 16, 1939, and $150,000 maturing on April 1, 
1940, were sold within the System. After allowing for the 
$19,350,000 debenture maturity on April 15, there is out- 
standing a total of $185,850,000 of debentures. 

Secretary of the Treasury Henry Morgenthau Jr. an- 
nounced on April 15 that market transactions in Govern- 
ment securities for Treasury investment accounts in March 
resulted in net sales of $12,500,000 against purchases of 
$72,500 in February and purchases of $1,648,000 in January. 

The details of Treasury bills sold on a discount basis are 
given in the following table: 
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Bills Bills | Amount o, Subscri 

Offered Dated Mature | rset tiene 
Mar. 30 1939 | Apr. 51939 | July 51939 | 91 days/$100,000,000/$256,754,000 
Apr. 71939 | Apr. 12 1939 | July 12 1939 | 91 days! 100,000,000} 207/502'000 
Apr. 13 1939 | Apr. 19 1939 | July 19 1939 | 91 days} 100,000,000 222,809,000 
Apr. 20 1939 | Apr. 26 1939 | July 26 1939 | 91 days| 100,000,000] 315,356,000 
Apr. 271939 | May 31939! Aug. 21939 ! 91 davs! 100.000.000! 377.474.000 

To Redeem 

Bills Subscrip- Amount Average Maturing 

Offered tions Accepted Price Yield Issue ojf— 
Mar. 30 1939 | $256,754,000 | $100,287,000 99.996 0.016° $100,722,000 
Apr. 7 1939 207,502,000 100,167,000 99.994 0.025% 101,341,000 
Apr. 13 1939 222,809,000 100,444,000 99.994 0.023% 101,152,000 
Apr. 20 1939 315,356,000 100,204,000 99.996 0.016% 100,441,000 
Apr. 27 1939 377,474,000 100,384,000 99 .997 0.012° 100,587,000 











NEW SECURITY ISSUES IN APRIL 


New corporate financing in the domestic market for 
April witnessed a perceptible increase in the total volume 
over that for the month of March and came within close 
proximity to the combined total financing for the first three 
months of 1939. One-half dozen prominent issues virtually 
comprised the month’s new corporate financing and was 
supplemented by smaller emissions which contributed to the 
final result. Conspicuous in the month’s undertakings was 
the National St2el Corp., which company placed an offering 
of 3% IAst coll. mtge. bonds in the amount of $50,000,000 
and $15,000,000 4-214% serial notes. The bonds went to a 
premium almost immediately after the public offering was 
made and the syndicate managers announced the issue com- 

letely sold and subscriptions books closed in the afternoon. 

he offering it was stated attracted a broad institutional 
demand. ther emmissions worthy of note included the 
$52,500,000 issue of the Gatineau Power Co., the Texas 
Corp. flotation totaling $40,000,000 and the Eastman 
Kodak Co. offering to stockholders in the amount of $28,- 
799,230 of its common stock, priced at $127.50 a share, the 
issue going for new capital purposes. Below we give the 
larger offerings in April: 

RAILROAD FINANCING 


$1,600,000 Atlanta Terminal Co.—Company awarded an issue of $1,- 
600,000 30-year 4% bonds to Dick & Merle-Smith at a slight 
premium. The issue will not be reotfered. Proceeds will be 
age $e Ly, ns een bonds issues. 
e issue is subject to th 1 - 
supen ae 4 € approval of the Interstate Com 


PUBLIO UTILITY FINANCING 


$3,800,000 West Coast Telephone Co.—Public offeri of $3,800,000 
lst mtge. bonds, 4% series due 1964, was made April 13 by a 
syndicate headed by Blyth & Co., Inc., and including H. . 
Byllesby & Co., Inc., and E. H. Rollins & Sons, Inc. The 
offering price was 100 and interest. 

1,545,000 Jamaica Water Supply Co.—Public offering was made 
April 20 by Blyth & Co. Inc., of 15,000 shares (no par) $5 
cumul. preferred stock, series A, and 60,000 shares (no par) 

common stock. The preferred stock was priced at $103 per 
share plus accrued dividends from March 31, 1939, and the 
common stock at $33 per share. Offering of the common stock 
did not represent new financing by the company, all of the 
shares having been purchased from Warren Leslie, Chairman 
of the board, who received the net proceeds. 

800,000 Greenwich (Conn.) Gas Co.—It is understood that F. L. 
Putnam & Co., Inc., Hartford, have sold to one purchaser for 
investment at 100 and int., $800,000 34% Ist mtge. bonds 
due April 1, 1954. Pr 1 be used to redeem out- 


wil 
standing Ist ,tge. 4% bonds due Nov. 1, 1956. 
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$52,500,000 Gatineau Power Co.—A new issue of $62,500,000 Ist mtge. 
3% % series A and B bonds due 1969 was offered April 24 by 
a group of American and OC underwriters headed by 
oe rues Benen Cor . at the price of 98% =, Th 
offering e anadian corporate issue so 
under the Securities Act. The issue is divided between $52,- 
500,000 series A bonds, payable in American dollars, and 
$10,000,000 series B bonds, payable in Canadian dollars. 

The of the issue, together with the proceeds of a 

$7,300, loan to Gatineau Power Co. by several American 

and Canadian banks, and the proceeds of the sale of 35,000 

shares of nse cumntatve preferred stock to be offered in 

Canada, wi used to redeem the com "s ree 014,500 

outstanding 5% 1st mtge. gold bonds on June 1, 939. This 

financing will effect a reduction of approximately $800, 
annually in the company’s interest charges, which saving 
will be used for debt retirement. 

Associated with the First Boston Corp. in the offering of 
the series A bonds were: Smith, Barney & Co.; Halsey, 
& Co., Inc.; Mellon Securities Corp.; Blair & Co., 

Inc.; Lee Higginson Corp.; Harris, Hall & Co. (Inc.); Blyth & 
Co., Inc.; Bonbright & Co., Inc.; Glore, Forgan & Co.; Gold- 
man, Sachs & Co.; Lehman Brothers; Harriman y= 4 & Co., 
Inc.: White, Weld & Co.; Bodell & Co.; Kidder, Peabody & 
Co., and 38 other underwriters. 

The series B bonds were offered in Canada at 98 and int. 
by a group comprising the Dominion Securities Corp.; Ltd.; 

ood, Gundy Co., Ltd.; Mc » Young, Weir & Co., 
Ltd.; Nesbitt, Thomson & Co., Ltd., the other underwriters 
named below. 

The 35,000 shares of 544% preferred stock were offered in 
Canada by the same group headed by the Dominion Securities 
Corp., Ltd., at 97 and dividends. 

25,283,300 Commonwealth Edison Co.—Announcement was made 
April 5 of the offering, by prospectus only and subject to 
prior sale through exercise of subscription warrants to be issued 
to stockholders, expiring April 28, of $24,000,000 convertible 
debentures, 314 % series, dated July 1, 1938, and due July 1, 
1958. While the amount underwritten is $24,000,000, the 
amount being offered to stockholders is $25,283,300. It is 
specified in the announcement that the offering by under- 
writers May be made only as to a portion of the amount 
underwritten and only individually by certain of the under- 
writers; also that the price of par and accrued interest from 
May 16, 1939, is subject to change after the expiration of the 
subscription warrants. 

The underwriting group consists of 116 members, and in- 
cludes substantially the same members that participated in 
the three earlier offerings of the same issue. The group is 
headed by Halsey, Stuart & Co., Inc.; other leading mem 
including Harriman +z oye & Co., Inc.; The First Boston 
Corp.; Glore, Forgan & Co.; Harris, Hall & Co. (Inc.); Kidder, 
Pea y & Co.; Lee Higginson Corp.; Lehman Brothers; 
F. 8S. Moseley & Co.; A. G. Becker & Co., Inc.; Bonbright & 
Co., and Central Republic Co. 

25,094,588 Consolidated Gas Electric Light & Power Co. of Balti- 
more—Subject to exchange rights of ere preferred stock- 
holders, public offering was made April 18 of 223,063 shares of 
4% % cumulative series B preferred stock (par $100) at $112.50 
and accrued dividends, by an eager wetting group headed by 
White, Weld & Co. The offering was delay because of 
unsettled conditions abroad. The shares offered by the under- 
writers were those shares not required or reserved for issue to 
holders of the existing series A 5% preferred stock of the com- 
pany and the offering is subject to the allotment and to the 
ne ee stockholders’ prior right of exchange. The 
new preferred issue was first offered in exchange, share for 
share, to the holders of existing series A 5% eae stock. 
This right expired on April 21 at 2:30 p.m. (EST). Others in 
the offering group included The First Boston ng Minsch, 
Monell & Co., Inc.; Spencer Trask & Co.; Joseph W. Gross & 
Co.; Harriman Ripley & Co., Inc.; Lee Higginson Corp.; 
Bonbright & Co., Inc.; Alex. Brown & Sons; Jackson & Curtis; 
Goldman, Sachs & Co.; Kidder, Peabody & Co.; Baker, Watts 
& Co.; Robert Garrett & Sons; W. W. Lanahan & Co., and 
Mackubin, Legg & Co. The 223,063 shares of series B 414% 
preferred stock offered was part of 500,000 shares of authorized 

referred stock of all series. The new series B preferred stock 
is redeemable at $115 plus accrued dividends for five years and 
at $1 less thereafter for three-year periods until the redemption 
price becomes $110. 

725,000 Colorado Central Power Co.—lIst mtge. 444% bonds, series 

A, due May 1, 1959. Sold privately to the John Hancock 
Mutual Life Insurance Co. at 102% and interest. Purpose, 
refunding. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$65,000,000 National Steel Corp.—<A banking group headed by Kuhn, 
Loeb & Co.; Harriman Ripley & Co, Inc.; White, Weld & 
Co.; Lee, Higginson Corp.; Smith, Barney & Co.; The First 
Boston Corp. and Blyth & Co., Inc., offered April 25 $65,- 
000,000 of securities of the corporation. The offering consisted 
of $50,000,000 first (collateral) mortgage 3% bonds due on 
April 1, 1965, which were priced at 99 and int., and $15,000,- 
000 of serial notes maturing on April 1, 1940 to 1949, and bear- 
ing interest rates ranging from %% to 244%, which were 
priced at par and interest. 

40,000,000 Texas Corp.—New capital financing for the corporation was 
carried out April 12 with the offering of $40,000,000 20-year 
3% debentures by an underwriting group headed by Dillon, 
Read & Co. The debentures, which are due April 1, 1959, 
were priced at 101 plus accrued interest. The issue was over- 
subscribed the date of offering and the books closed. 

28,799,230 Eastman Kodak Co.—Holders of common stock of record 
April 6 were given the right to subscribe at $127.50 a share for 
225,092 shares of common stock (no par) in the ratio of one 
new share for each 10 shares held. Rights expired April 27. 
Shares not subscribed for by exercise of the subscription war- 
rants (except shares reserved by the com y as necessary in 
its judgment to fill late subscriptions in meritorious cases), 
were purchased by the underwriters at $127.50 per share. 
The underwriters received from the company commissions of 
$1.87 per share on all the 225,092 shares. 

12,755,000 Solvay American Corp.—1l5-year 4% secured notes, due 
in 1954. Purpose, refund preferred stock. Priced at 100. 
Offered in exchange to holders of 534 % preferred stock, called 
for redemption. 

625,000 Bendix Home Appliances, Inc., South Bend, Ind.—Com- 
pany has contracted with Burr & Co., Inc., New York, for 
the sale of a new issue of $625,000 5-year 5% convertible de- 
bentures, the proceeds from which will be used largely for new 
working capital, including additional manufacturing facilities, 
and to discharge a $200,000 note held by the Bendix Aviation 


Corp. 

520,000 St. Joseph Academy, Cleveland, Ohio—Dempsey-Tege- 
ler & Co., St. Louis, are offering $520,000 lst mtge. 4% real 
estate sinking fund bonds, due April 15, 1951. 

505,000 Compo Shoe Machinery Corp.—An issue of 10,000 shares of 
$2.50 dividend cum. conv. pref. stock (no par) was offered 
April 6 at $50.50 per share by Loewi & Co. and Morris F. Fox 
& Co., Milwaukee. Proc of the issue will be used toward 
purchase of additional plant machinery and equipment, for 
reconstruction and manufacturing of additional shoe machines. 

500,000 Affiliated Fund, Inc.—An additional issue of $500,000 
44%% 10-year secured convertible debentures, due 1949, has 
been sold at par and int. by a frou of investment houses 
headed by Lord, Abbett & Co. he debentures are part of a 
$4,000,000 issue registered Nov. 10, 1938. A total of $1,000,- 
000 of this issue is now outstanding, a block of $500,000 having 
been offered last January. 

500,000 Chicago Molded Products Corp.—5% convertible deben- 
tures, due April 1, 1949. Priced at 101 and int. and offered 
by Fuller, Cruttenden & Co. and Barney, Johnson & Co. 
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$500,000 (Allen B.) Du Mont Laboratories, Inc.—Lehman Brothers 
and Hemphill, Noyes & Co., principal underwriters of $750,000 
10-year convertible 5% notes are - public offering at 
100 of that portion of the notes to which stockholders have 
waived rights, totaling $453,900. The underwriters have 
been assigned $500,000 of the $750,000. 

On April 24 Lehman Brothers offered $363 ,100 of the notes 
and on April 25 Hemphill, Noyes & Co. offered $90,800. 
Lehman Brothers are underwriters of $400,000 and Hemphill, 
Noyes & Co. are underwriters of $100,000 of the notes. 

According to the prospectus, Paramount Pictures, Inc., 
which has a 50% ownership in the company, on ry te 27 
exercised options which it held to purchase 42,000 additional 
shares of class B common stock and simultaneously made 
loans aggregating $108,000. 


MUNICIPAL FINANCING 


$20,000,000 New York (State of) institution and grade crossing elimina- 
tion bonds, due serially from 1940 to 1979, incl., awarded to 
the Chase National Bank of New York and associates as 1 4s, 
at a price of 100.17, a basis of about 1.73%. Re-offered to 
yield from 0.20% to 1.85%, according to maturity. 
Oklahoma (State of) funding bonds, due from 1940 to 1954, 
incl., were issued as 2s and 2s, at a price of par, or a net 
interest cost to the State of about 2.07%. Investment bankers 
were able to bid for only $6,011,681 of the total issue, as holders 
of $12,145,000 of notes involved in the refinancing had agreed 
peice to opening of bids to exchange the temporary debt for 
nds on the basis of the terms on which the bonds available 
for public sale were taken by the highest bidders. The $6,- 
011.681 bonds thus offered were awarded to a group headed 
by the Chase National Bank of New York, the provisions of 
the bid being as previously mentioned above. The total con- 
sisted of $2,689,000 2s, due from 1940 to 1948, incl., and 
$3 322,681 2s, maturing from 1949 to 1954, incl. he obliga- 
tions were re-offered for public subscription at prices to yield 
from 0.40% to 2.15%, according to coupon rate and date of 
maturity. 
3,999,000 Detroit, Mich., non-callable series F refunding bonds were 
sold to an account headed by the First National Bank of New 
York on a bid of 100.02 for $3,623,000 4s, due from 1941 to 
1960, incl., and $376,000 3%s, due in 1961 and 1962, the net 
interest cost to the city ng about 3.95%. The 4s were 
re-offered to yield from 2.25% to 3.90%, and the 3%s were 
priced to yield 3.85%. 
3,299,000 Minneapolis, Minn., bonds were taken by a syndicate man- 
aged by Phelps, Fenn & Co., Inc., New York. as follows: $2,- 
799, public relief, water, improvement and work relief bonds, 
due from 1940 to 1954, incl., sold as 2.10s, at 100.03, a basis 
of about 2.09%; a $500,000 refunding issue, due from 1940 to 
alt was sold as 2.10s, at 100.375, a basis of about 
. O- 
1,625,000 New Mexico (State of) highway debentures, due semi- 
annually from 1951 to 1954, incl., purchased by ard 
& Co. of New York and associates as 24s and 2%s, at 100.088, 
a basis of about 2.64%. The 24s, due in 1951 and 1952, were 
priced at 100.50 and par, respectively; the 2%s, due in later 
years, were offered to yield 2.55%. 
1,200,000 Woonsocket, R. I., 244% funding bonds, due from 1940 to 
1959, incl., were issued by the city at par as follows: The First 
National Bank of Boston accepted a block of $750,000 in 
exchange for its holdings of a similar amount of tax notes, while 
the other $450,000 were placed in the city’s sinking funds in 
exchange for tax paper. 
1,114,000 Hudson County, N. J., nurses’ home bonds, due yearly from 
1940 to 1959, incl., were awarded to a syndicate headed by 
Halsey, Stuart & Co., Inc., New York, as 2%s, at 100.179, 
a basis of about 2.73%. Re-offered to yield from 0.50% to 
2.80%, according to maturity. 
1,001,000 Trinidad, Colo., 344% callable refunding bonds. due serially 
from 1940 to 1969, incl., purchased by Stern Bros. & Co. of 
Kansas City, and associates. Banking group re-offered a block 
of $966, to yield from 1.50% to 3.25%, according to 
maturity. 
1,000,000 Louisville, Ky., grade crossing elimination bonds, due in 
1965, awarded to Lazard Freres & Co. and B. J. Van Ingen & 
Co., Inc., both of New York, in joint account, as 2s, at 100.73, 
a basis of about 1.97%. Re-offered to yield 1.90%. 


DIVIDEND CHANGES IN APRIL 


Dividend declarations in April were largely of a favorable 
nature. The following list , divided into two sections, 
namely, “Favorable Changes” and ‘“‘Unfavorable Changes,” 
gives the more important of the changes: 


FAVORABLE CHANGES 

Abraham & Straus, Inc.—Dividend of 50 c. a share on the no par common 
stock, payable April 25. A dividend of 87 4c. was paid on Dec. 28, last, 
and 37 \¢c. previously. 

American Meter Co.—Dividend on the common stock increased from 50c. 
a share to 75c. a share, payable June 15. 

Belden Mfg. Co.—Dividend on the $10 par common stock increased from 
5c. a share to 10c. a share, payable May 15. 

Bendix Aviation Corp.—Dividend resumed on the common stock by the 
declaration of 25c. a share, payable June 1. This represents the first 
distribution since Dec. 13, 1937, when a like amount was made. 

Birtman Electric Co.—Extra dividend of 25c. a share in addition to a 
regular ay dividend of like amount on the common stock, both 
payable May 1. 

Canadian Foreign Investment Corp., Ltd.— Dividend of 70c. a share on 
the common stock, payable May 1, the first since July 1, 1938, when a 
regular quarterly of 75c. a share was paid. 

Chain Store Real Estate Trust—Dividend of 20c. a share on the common 
stock, payable May 1. 

Chairs Corp.—Dividend on the no par common stock increased f 
a share to 15c. a share, payable May  - ee 

Chrysler Corp.—Dividend on the common stock increased fr 
to $1.50 a share, payable June 12. nm Si. gheve 

Commeretal (eshel, ed.—-Dividena of j0s. a share on the common 
s » Payable ay 15. wast previous dividend id on the c 
shares was distributed in 1928 on the old no par FP menn kt yews 

Curtis Publishing Co.—Dividend on the $7 cumulative preferred stock 
inc from 25c. a share to 50c. a share, payable July 1. 

Firemen’s Insurance Co. (Newark, N. J.)—Dividend of 20c. a share on 
the common stock, pore May 15. Regular semi-annual dividend of 
15c. a share was paid on Nov. 15, last. 

Foundation Co. (Foreign)—lInitial dividend of $4 a share on the common 
stock, payable May 10. 

Gellman Manufacturing Co.—Dividend of 5c. a share on the common 
stock, payable May 1. A distribution of 10c. a share was made on 
Aug. 10, 1937. 

Halle Bros. Co.—Dividend of 20c. a share on the common stock, 

April 29, the first since April 30, 1938. meee 

Hat Corp. of America—Dividend of 20c. a share on the class A and class B 
common stocks, payable May 1 and the first since Feb. 1, 1938, when 
like amounts were paid. 

Home Insurance Co.—Extra dividend of 10c. a share and a quarterly of 

Oc. a share on the common stock, both payable May 1. Roviousy 
- Ky 15c. and regular quarterly dividends of 25c. a share were dis- 

International Holdings, Ltd.—Initial dividend of 50c. a share on th 

ska stock was pa d’on April 17. . 

(F. & R.) Lazarus & Co.—Dividend of 15c. a share on the no par common 
stock, payable May 24. This compares with 50c. a share paid on Dec. 


18,156,681 


27 last and 12 4c. a share paid on Oct. 25, July 25 and April 25, 1938. 





Madison uare Garden Corp.—Dividend on the no par common stock 
cere | +4 May 19 


rom 25c. a share to 60c. a share, payable May 19. 
Marconi International Marine Communications—Extra dividend of 


24% and a final dividend of 5% on the American depositary receipts 
for ordinary registered stock, both payable April 25. 


New England Fund—Dividend of seven cents a share on the common 
stock, pegeste May 1. Previously a dividend of five cents was paid on 
Feb. 1, 1939. 

New Process Co.—Dividend of 50c. a share on the common stock, payable 
Mayi. This compares with $1 paid on Dec. 23 last, and 50c. on Nov. 1, 
Aug. 1 and May 2, 1938. 

Outboard Marine & Mfg. Co.—Dividend on the common stock increased 
from 30c. a share to 40c. a share, payable May 10. 

Republic Natural Gas Co.— Initial dividend of 20c. a share on the new 
$2 par stock now outstanding, payable April 25. Company recently 
exchanged its old $1 stock for new $2 par shares at the rate of one 
new share for two old shares. Dividends of 10c. a share were paid on 


the old stock on Oct. 15 and on May 5, 1938. 


Shippers Car Lines Corp.—lInitial dividend of $1.2F a Case was paid 


April 1 on the preferred stock to holders of record March : 
United Corp.—Dividend of $1 a share on the $3 cumulative preference 
stock, payable April 28. A distribution of 75c. a share was made on 
Jan. 18, last, the first since April 1, 1938, when a regular quarterly of 


75c. was paid. 

United Fuel Investments, Ltd.—Initial dividend of $1.75 a share on the 
new 6% preferred class A stock, par $50. payable April 1. 

United States Playing Card Co.—Extra dividend of 40c. a share on the 
common stock, payable May 1. 

Vanadium Alloys Steel Co.—Dividend of 25c. a share on the common 
stock, yable June 2. This represents the first declaration since 
March 5 1938, when 60c. a share was distributed. 

Victor Oil Co.—Dividend of 12c. a share was paid April 11 on the common 
stock. This compares with seven cents paid on Sept. 22, last. 

Weymouth Light & Power Co.—Dividend on the common stock in- 
creased from 63c. a share to 75c. a share, payable April 28. 


UNFAVORABLE CHANGES 


American Metal Co., Ltd.—No action with regard to the pa 
dividend on the common stock at thistime. A regular quarter 
of 25c. a share was paid on March 1 last. 

Argo Oil Corp.—Dividend on the common stock reduced from 20c. a 
‘aaee to 15c. a share, payable May 17. 

Investor Syndicate (Minn.)—Dividend of 20c_.a share on the common 
stock and class A shares was paid April 5. Previously quarterly divi- 
dends of 25c. a share were distributed. 

Mode O’Day Corp.—Dividend on the common stock decreased from 
25c. a share to lo. a share, payable May 1. 

Northern Ontario Power Co., Ltd.—Dividend on the common stock 
reduced from 75c. a share to 60c. a share, payable April 25. 

Panhandle Eastern Pipe Line Co.—Dividend of 50c. a share on the 
common stock payable May 4. A distribution of $1.50 was made on 
Dec. 21 last and one of 75c. a share on July 21, 1938. 

Price Bros. & Co.—No action taken on the matter of preferred dividends 
for the first quarter. Dividend on 628,430 shares of $100 par became 
cumulative at the rate of 54% from Jan. 1 last under the terms of the 


1937 reorganization. 
Union Oil Co. of California—Dividend on the common stock reduced 


from 30c. a share to 25c. a share, payable May 10. 
Universal Consolidated Oil Co.— Dividend on the common stock reduced 
from $1 a share to 50c. a share, payable May 20. 


COURSE OF THE STOCK MARKET DURING APRIL, 1939 


The month of April opened with the stock market engaged 
in a precipitate downward movement which got under way 
at the time of Germany’s seizure of the remnant of Czecho- 
slovakia in the middle of March. The decline was sped on 
its way in the first week of April by the occupation of 
Albania by Italy, making the already tense situation in 
Europe seemingly still more grave. Stock prices reached 
their nadir around the end of the first week of April and 
the beginning of the second week, when it was a close 
question whether Germany and Italy would not collide 
with the alliance which Great Britain and France were 
busily forming to meet the aggression of the axis Powers. 
The market was on tenterhooks in the first 11 days of 
April, with Italian troops on the move inte Albania and 
the British and French fleets massed at strategic points 
in the Mediterranean prepared for action. 

Turnover in the stock market was during this period the 
heaviest in recent months as anxiety hung heavy over 
world markets. But at this point, when the outlook was so 
deeply enshrouded with uncertainty, there came a mild 
lifting of pressure on prices. From the high of March 10 
to the low of April 11 stock prices, as gauged by the index 
of 50 issues compiled by the New York “Times,” declined 
on the average 22.72 points, or 21% of their value. In the 
next four days 8.08 points of this loss was regained, and 
from then on to the end of the month prices fluctuated 
within a very narrow range, with the index closing 0.82 
of a point lower for the month as a whole. This showing 
compared with a loss of 11.07 points in March and with an 
advance of 2.77 points in February. For the first four 
months of the year the stock average registered a decline 
of 16.89 points. 

With the flattening out of price swings in the latter half 
of the month, trading activity dwindled to a low estate. 
Turnover for the month came to 20,246,238 shares, but only 
about 25% of this volume was contributed by the last 
two weeks. Share turnover in March amounted to 24,- 
563,174 shares, and the total for April, 1988, was 17,119,104 
shares. Volume of dealings on April 21 was 391,760 shares, 
a new low for 10 months, and the volume of the following 
day—a Saturday—was 154,960 shares, a new low, With the 
exception of the figure for last June 18, in 20 years. The 
stock groups displaying the weakest resistance to the forces 
making for the decline in prices were the manufacturing 
and steel issues. 

Dulness likewise afflicted bond trading, with the turn- 
over for the month in the bond department of the New 
York Stock Exchange amounting to only $122,804,000 par 
value, a new low for any April for 20 years. Bond dealings 
on April 29, the last trading session of the month, totaled 
only $1,691,000 par value, the lowest figure for any day 
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since October, 1918. The New York “Times” index of 
bond prices, comprising representative railroad, industrial 
and utility issues, registered a decline of 0.95 of a point 
in April, against a fall of 2.33 points in March. The index 
closed at the lowest level since last September. 

The prolonged and undiminishing tension in European 
affairs unquestionably dampened interest in security trad- 
ing. ‘The disclosure in the third week of the month that 
Administration officials were conferring in Washington on 
the various emergency measures which they would put into 
effect for the securities markets and other markets in the 
event of war in Europe lent vividness to the possibility of 
hostilities in Europe. Aside from the Albanian invasion 
by Italy, the activities of the Powers were confined to 
diplomatic maneuvers, of which there were many. The 
most important were the dispatch by President Roosevelt 
late on April 14 of an appeal to Chancellor Hitler and 
Premier Mussolini, asking them for pledges of peace for a 
period of 10 and preferably 25 years; the demand by the 
British Prime Minister, Neville Chamberlain, in the House 
of Commons, on April 26, of authority to establish a con- 
script army, and the Reichstag address by Chancellor Adolf 
Hitler on April 28 in which he responded to President 
Roosevelt's peace appeal. The feverish diplomatic activity 
served to enjoin caution on the securities markets. Capital 
fled to the United States in a volume like only to that of 
the Munich crisis last year, but this capital piled up here 
in the form of bank deposits and gold, with little of it 
seeking employment in the stock and bond markets. The 
omnipresent possibility that war would break out in Europe 
operated to postpone certain offerings of new securities, 
and the practice became increasingly common of including 
in underwriting contracts for future issues of securities a 
clause relieving the underwriters of the need to proceed 
if war should come. 

But, however obvious was the paralyzing influence which 
the continuing European crisis exerted on American busi- 
ness and the American markets, it was plain that this was 
not the whole story. Each passing week made it more clear 
that the spring rise in business fell under seasonal expecta- 
tions. Steel production fell to 48.6% of capacity from 
the March peak of 56.1%, automobile production failed to 
show the usual gain over the March rate, and the strike 
of bituminous coal miners in the Appalachian area caused 
coal mining to be reduced to about one-fourth of the previ- 
ous rate. Bituminous output in the first week of April 
averaged only 310,000 tons daily, compared with 1,192,000 
tons in the preceding week. Car loadings immediately 
reflected the loss of coal traffic, with loadings in the first 
week of April falling to 535,470 cars from 604,241 cars in 
the preceding week, a decline of 11.4%. The coal strike 
also adversely affected steel operations, and was about to 
bring curtailment in other lines. Whereas the industrial 
production index of the Federal Reserve Board was un- 
changed from February to March at 98, it seemed certain 
that the April figure would be lower. 


As to the fluctuations in individual stocks, United States 
Steel was at its highest April 3 at 53% and at its lowest 
April 11 at 44%, with the close April 29 at 45%. Steel 
preferred was at its highest April 3 at 114 and at its lowest 
April 19 at 107%, with the close April 29 at 107%. Amer- 
ican Tel. & Tel. rose from 148 April 10 to 159% April 27, 
with the close April 29 at 15744. General Electric fell 
from 37 April 3 to 31 April 11, with the close April 29 at 34. 
Allied Chemical & Dye dropped from 166 April 1 to 151% 
April 10, with the close April 29 at 157%. Westinghouse 
Elec. & Mfg. was at its highest April 3 at 97 and at its 
lowest April 11 at 82%, with the close April 30 at 88%. 
Consolidated Edison Co. of N. Y. fell from 31% April 3 
to 27 April 11, with the close April 29 at 29%. In the 
railroad list, New York Central was at its highest April 3 
at 16% and at its lowest April 8 at 12%, with the close 
April 29 at 14. Delaware & Hudson fell from 17% April 3 
to 12% April 11, with the close April 29 at 15. Union 
Pacific dropped from 94% April 3 to 81% April 11, with 
the the close April 29 at 89%. Southern Pacific was at 
its highest April 3 at 14% and at its lowest April 8 at 10%, 
with the close April 29 at 12%. Baltimore & Ohio fell 
from 6% April 3 to 4% April 10, with the close April 29 
at 54%. Chesapeake & Ohio moved down from 33% April 3 
to 27 April 11, with the close April 29 at 31%. Southern 
Railway was at its highest April 3 at 16% and at its 
lowest April 11 at 114%, with the close April 29 at 14. 

Recessions in the bond market, begun after the middle of 
March, were carried into April, and medium- and lower- 
grade securities, following the trend of stock prices, per- 
sisted in their downward course early in the month. Bonds 
in this classification, rated Baa according to Moody’s In- 
vestors Service, averaged declines of 3% points and, 
together with losses sustained in March, represented a drop 
of 6% points from their high level for the latter month. 
Some improvement during the month in Baa ratings scaled 
down to a degree this large loss, but the final figure still 
remained a formidable one. Among corporate obligations 
of high-grade the downward sweep of values was not near 
so pronounced as those of lesser grade, declining on the 
average % point the fore part of the month, with subse- 
quent recovery of about % of a point, fractionally offsetting 
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the earlier loss. United States Government bonds were 
tirm for the most part, with occasional fractional fluctua- 
tions around the year’s high level. 

In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States Gov- 
ernment obligations and a considerable number, likewise, of 
domestic corporate and foreign government bond prices: 


































































































Apr.1 Range During April, 1939 Apr. 29 
Government Bonds First Last 
Sale Lowest Highest Sale 
Treasury 44s8...-..... 1947-1952} __... 119.27 Apr. 10)120.20 Apr. 26; 120.19 
Treasury 48.......... 1944-1954) _.... 115 Ap. 8115.19 Apr. 3] --.-... 
Treasury 3%(s8........ 1946-1956} -...- 104.13 Apr. 10)115.3 Apr. 27] 115.3 
_. aaa 1940-1943} _____ 104.11 Apr. 29)104.25 Apr. 6) 104.11 
Treasury 3%s-........ 1941-1943) 106.21 {106.11 Apr. 17/106.21 Apr. 1] —-... 
Treasury 3%s........ 1943-1947) ____. 110.19 Apr. 10)110.22 Apr. 18} ...--. 
Treasury 3\(s8.........-.-194]} ... 106.27 Apr. 21/1073 Apr. 3) -.-.-- 
Treasury 348.......- 1943-1945) _____ 110.13 Apr. 14/110.23 Apr. 38] 110.16 
Treasury 3\{s8_..-..... 1944-1946} 110.25 {110.22 Apr. 10)111.3 Apr. 28) 111.1 
Treasury 3'48_-......- 1946-1949) 110.28 [110.13 Apr. 10)111.18 Apr. 28) 111.15 
Treasury 3'48....-...-. 1949-1952) 111.4 {110.27 Apr. 8)111.23 Apr. 26) -.._. 
THOME BB. .cccccece 1948} __... 110 Apr. 10)110.18 Apr. 3) -..-.. 
Treasury 36. .......<- 1951-1955) 109.15 |109.5 Apr. 10)110.7 Apr. 29] 110.6 
Treasury 2148........ 1955-1960) 106.27 |106.16 Apr. 10)107.24 Apr. 29] 107.24 
Treasury 2%8.......- 1945-1947) 108.26 {108.12 Apr. 11/109.2 Apr. 28) 109.1 
Treasury 2%{8_......- 1948-1951; ..__. 107.12 Apr. 11}108.9 Apr. 28) —___.. 
Treasury 2%48_......-. 1951-1954) 106.14 {106.4 Apr. 11/107.9 Apr. 28] 107.8 
Treasury 2%48_......- 1956-1959) 105.18 {105.12 Apr. ree Apr. 29} 106.13 
Treasury 2%(s8........ 1958-1963} 104.22 |104.17 Apr. 11}105.24 Apr. 28) ___.. 
Treasury 2%s8_....... 1960-1965) 104.22 |104.11 Apr. 11/105.19 Apr. 28} 105.14 
Treasury 248...--.....-.. 1945)... 107.12 Apr. 8108.4 Apr. 27) -.... 
Treasury 248... -.-....-..- 1948}  ..._- 106.18 Apr. 8/107.10 Apr. 27/ — .-- 
‘Treasury 248.....-..- 1949-1953} 104.18 |104.10 Apr. 11)105.19 Apr. 28) 105.10 
Treasury 2}48..-.....- 1950-1952} 104.23 [104.11 Apr. 10)105.15 Apr. 29) 105.14 
Treas intin.é oadnnidedin 1947} 103.31 {103.18 Apr. 10)104.12 Apr. 28) -_... 
Federal Farm Mtge. Corp.— 
Dil nindtbseheaned 1944-1964; __._- 108.23 Apr. 8/109.2 Apr. 9} 109.2 
ibens casldinooatedil 1944-1949] 108.11 |108 Apr. 10)108.19 Apr. 29} 108.19 
Dh tteiddeutnammede 1942-1947) ..... 106.10 Apr. 10}106.23 Apr. 5] -.... 
cos Saini cnslcclaiined pala 1942-1947} __._- 105.21 Apr. 26)105.21 Apr. 26) ..... 
Home Owners’ Loan rp.— 
3s series A._....... 1944-1952/ 108.5 |107.28 Apr. 8/108.13 Apr. 28). 108.11 
2%s series B....... 1939-1949] 101.27 |101.19 Apr. 29/101.31 Apr. 17) 101.21 
2s series G____._. 1942-1 104.27 (104.19 Apr. 10/104.31 Apr. 28) —.._-. 
Apr.1 Range During April, 1939 | Apr. 29 
Ratlroad and Industrial Opening Closing 
Bonds Lowest Highest Price 
Alleghany Corp coll trust 58.1944) 76 68 Apr. 8| 77 Apr. 3) 70% 
Amer & Foreign Power 5s...2030|) 52 51% Apr. 10) 56% Apr. 3) 53% 
Atch Top & 8 Fe gen 48..... 1995} 107% |105% Apr. 8/1084 Apr. 3/ 107% 
Bost & Maine Ist 5s ser A-C.1967| 32% 27% Apr. 11) 32% Apr. 3) 30 
Brooklyn Union Elev 58....1950) —-._. 8144 Apr. 10} 86% Apr. 10) ~... 
Chesapeake & Ohio 444s....1992] -.... [120 Apr. 15/123% Apr. 5) 1223 
Chic Milw St P & Pac 5s A_.1975 7% 6% Apr. 11; 8% Apr. 3 7 
CCC &StL 4s series E...1977) 52% 48 Apr. 8] 53% Apr. 3) --.-. 
Columbia Gas & El 5s.May 1952/ 100% 98 Apr. 11/1014 Apr. 29) 101% 
Erie ref & impt 5s of 1927_..1967| 10 7% Apr. 8] 10% Apr. 3) ~.-- 
Great Northern gen 44s....1977| 81 74% Apr. 20| 82 Apr. 3) --.--. 
Ill Cent St L & N O 56_.-_.-- 1963) 51% 43 Apr. 11} 53 Apr. 3) 45 
Internat Paper 5s ser A & B.1947/ 98 93 Apr. 12] 98% Apr. 5) 94% 
Kan City Sou ref & impt 56..1950) 62 56 Apr. 10} 65 Apr. 3) --.-.- 
Mo Kan Tex cum adj 58....1967 Qhy 8 Apr. 8] 10% Apr. 3 9, 
Morris & Essex 58.........- Bees 42% Apr. 25) 48% Apr. 3) -.-.. 
New York Central 3%s_...- 1946; 77% 71 Apr. 11) 77%, Apr. 1] 75 
N YC &S8t L 4s series C..1978) 48% 39 Apr. 8] 51 Apr. 3) 43% 
New York Steam 3 4s8-_-.-.-.-.. 1963) 104% [102% Apr. 6/1044 Apr. 3) --.-. 
Northern Pacific 48........ 1997; 80 74% Apr. 29} 81 Apr. 3) 74% 
Pennsyivania RR deb 444s..1970) 84 79 Apr. 10) 84% Apr. 3) 82% 
Comv Gime BMb.ccccosces 1952) 81 74% Apr. 11| 83% Apr. 3) 79% 
S'western Bell Telep 3s... -- 1968} 106% |105% Apr. 12}107 Apr. 4] ..-- 
Warner Bros Pictures 68_...1939} 101 100% Apr. 11/101% Apr. 1] 100%%«¢ 
Western Maryland Ist 4s_._.1952! 84% 77 + Apr. 27| 84% Apr. 3' 78% 
Apr.1 Range During Aprtl, 1939 | Apr. 29 
Foreign Bonds Opening Closing 
Price Lowest Highest Price 
Argentine external 44s8.....  ) 2 83% Apr. 11} 87 Apr. 28} --.-- 
Australia 5s of 1925.......-. 1955; 99 95% Apr. 19] 99% Apr. 3) 95% 
Belgium (Kingdom) 6 4s....1949) 103% [100% Apr. 11/105%% Apr. 25) ---- 
Brisbane (City) 58....-..... DEEL @éce 89 Apr. 18] 94 Apr. & akiee 
Canada (Dominion) 56... -.- 1952} 110 108% Apr. 11|110% Apr. 1) 109 
Cuba (Republic) 58.....-.-.- a -. 100% Apr. 4/101%% Apr. 14] ~.-- 
DE Pt chanweniemeen 1942} 98% 93 Apr. 11/100 Apr. 3) 95% 
EE an se cnmnpanuena 1945} 105% [105% Apr. 11|10544 Apr. 27] ---- 
French 7 4s stamped_-.--.--..- 1941} 106 105 Apr. 12}106 Apr. lj -.-. 
German (Rep) 7s stamped__.1949) 22% 18% Apr. 19] 23% Apr. 3} 20% 
Japanese Govt 6 4s_...-.--- 1954, 75% 75% Apr. 1/) 824% Apr. 6) 79% 
New South Wales (State) 58.1957) 98 94% Apr. 17} 99 Apr. 4) -.-.- 
. .. eee 1963} 98% 94 Apr. 10} 99 Apr. 3) 97% 
Queensland (State) ext 7s._..1941) 103% /|102%% Apr. 10)103%4 Apr. 25) 103% 
Rome (City) external 644s..1952) 51% 43\% Apr. 19} 52% Apr. 3) ---- 
... {LL Seat 1955' 100 94 Apr. 19'100 Apr. 1 - 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of April 1939 1938 1937 1936 
Stock sales—No. of shares 20,246,238 17,119,104 34,606,839} 39,609,538 
Bond sales (par value)— $ $ $ $ 
Railroad and miscell - - - 93,396,000} 102,133,000] 204,127,000} 194,970,000 
State, munic. & foreign 21,949,000 18,750,000 28,669,000 22,938,000 
U. 8. Government -- - -- 7,459,000 18,832,000 62,070,000 18,154,000 
Total bond sales - - - . - 122,804,000} 139,715,000] 294,866,000} 236,062,000 
Jan, 1 to April 30— 
Stock sales—No. of shares| 83,865,085] 78,792,899) 193,872,545) 218,712,223 
Bond sales (par value) — $ $ $ $ 
Railroad and miscell._-| 461,517,000} 453,525,000} 967,580,000/1,128,859,000 
State, munic. & foreign 93 ,604,000 87,801,000} 145,738,000} 123,662,000 
U. 8. Government. - - -- 31,800,000} 61,324,000] 232,488,000} 114,891,000 
Total bond sales - -- _- 586,921,000! 602,650,000'1,345,806,000' 1,367 412,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
Month of April 1939 1938 1937 1936 
Stock sales—.No. of shares 3,497 ,684 2,903,850 8,703,165 10,134,440 
Bond sales (par value)— $ $ $ $ 
Domestic ...........- 29,679,000 25,414,000 40,582,000 59,954,000 
Foreign government. .- 334,000 510,000 1,984,000 1,489,000 
Foreign corporate -- --~- 713,000 515,000 703,000 1,049,000 
Total bond sales - ---- 30,726,000 26,439,000} 43,233,000) 62,479,000 
Jan. 1to April 30— 
Stock sales—No. of shares 15,157,889 14,426,901 56,616,796) 64,900,177 
Bond sales (par value)— $ $ $ $ 
DED ccnununanman 160,655,000} 101,902,000) 184,960,000] 359,041,000 
Foreign government. -- 1,822,000 2,536,000 5,968 ,000 7,318,000 
Foreign corporate - --.- 2,356,000 2,391,000 5,286,000 4,514,000 
Total bond sales _ - _ _- 164,833,000! 106,829,000' 196,214,000' 370,873,000 
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THE MONEY MARKET DURING APRIL 


A further acceleration in the westward movement of gold 
and another sharp rise in excess member bank reserves 
were the salient features of the money market during the 
past month. Largely owing to the continued anxiety over 
European political developments, the flight of eapital to 
this country assumed enormous proportions, representing, 
as it did, not only private transfers but also operations by 
central banking institutions endeavoring to move part of 
their reserves outside of the area of possible complications. 
A significant development during the month was evidence 
of a rapidly growing eagerness on the part of foreigners 
to acquire dollar currency, partly for hoarding abroad and 
in part for safekeeping in this country. Accentuated by 
the Treasury’s drawing down of its large balances previ- 
ously accumulated in the Reserve banks, the enormous 
influx of gold resulted in a progressive rise of excess mem- 
ber bank reserves carrying their figure to a new high of 
$4,120,000,000 April 26. Although commercial borrowings 
disclosed a further moderate increase, the general demand 
for bank credit remained disappointingly small, causing 
the banks, as heretofore, to look to Government securities 
as their principal field for investment. Treasury financing 
was restricted to the usual four weekly bill issues of $100,- 
000,000 each, to replace similar maturities. Gold imports 
during the month reached the huge total of $585,100,000, of 
which sum $371,400,000 originated from England, $84,- 
600,000 from Belgium, $55,500,000 from Switzerland, $44,- 
300,000 from Holland, $7,000,000 from Canada, $5,600,000 
from Japan, $4,600,000 from India, $4,500,000 from Argen- 
tina, and $4,200,000 from Australia. Although releases 
from earmarks amounted to $115,000,000, the total holdings 
of earmarked gold rose substantially from $650,000,000 at 
the end of March to $770,000,000 at the close of April. 
The net increase in the gold stock of the country amounted 
to approximately $530,000,000, carrying the country’s hold- 
ings to a new peak of $15,790,000,000. Discount holdings 
of the 12 Reserve banks decreased from $3,322,000 March 29 
to $3,088,000 April 26, while bills bought in the open market 
again stood virtually unchanged at the negligible figure of 
$562,000 April 26, compared with $561,000 March 29. Total 
member bank reserves rose steadily from $9,124,860,000 
March 29 to $9,902,809,000 April 26. Average rates on 91- 
day Treasury bills, after recovering from an early low of 
0.016% to $.025%, subsequently again receded to the former 
level, while average yields on three- to five-year Treasury 
notes declined from 0.50% to 0.48%, and those on longer- 
term Treasury bonds from 2.31% to 2.26%. On the New 
York Stock Exchange the call loan rate remained un- 
changed at 1%. 

CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 
































Low High Renewal Low High Renewal 
_ all 
Apr. 1... Saturday Apr. 16. Sunday 
Apr. 2-.. Sunday 1} Apr. 17... 1 1 1 
Qa2. Bas 1 1 1 Apr. 18_. 1 1 1 
Apr. 4. 1 1 1 Apr. 19... 1 1 1 
Apr. 5-_. 1 1 1 Apr. 20-. 1 1 1 
Apr. 6-. 1 1 1 Apr. 21_. 1 1 1 
ee. Fo< Holiday Apr. 22... Saturday 
Apr. 8 _. Saturday Apr. 23.. Sunday 
} ee BB. Sunday Apr. 24. 1 1 1 
Apr. 10__. 1 1 1 Apr. 25.. 1 1 1 
BGG. Bh - we 1 1 1 || Apr. 26.. 1 1 1 
Apr. 12... 1 1 1 || Apr. 27..| 1 1 1 
Apr. 13... 1 1 1 Apr. 28. - 1 1 1 
Apr. 14... 1 1 1 | Apr. 29... Saturday 
Apr. 15 Saturday Apr. 30. Sunday 





Time loan rates on security collateral showed no change 
from the long-established nominal levels of 144% for 90-day 
loans and 14% for loans running 180 days. The extreme 
dulness in security trading furnished little incentive for 
new loans, and transactions, as heretofore, were confined 
to the renewal of older accommodations, 


DAILY RECORD OF TIME LOAN RATES 





























Rates on Mired Collateral 
30 Days 60 Days 90 Days 4 Months | 5 Months | 6 Months 
Se. Bens Satur| day 
Ae, Boss Sun/day 
Apr. 3... 1% 1% 1% 1% 1% 1% 
Apr. 4-._. 1% 1% 1% 1% 14 1% 
Apr. 5.. 1% 1% 1% 1% 1% 1% 
Apr. 6-.. 1% 1% 1% 1% 1k 1% 
Apr. 7.. Holi|day 
Be. Guice Satur) day 
Apr. 9... Sunjday 
Apr. 10... 1% 1% 1% 1 1% 1% 
Apr. 11... 1% 1% 1\% 1% 1% 1% 
Apr. 12. 1% 1% 1% 1% 1% 1% 
Apr. 13.-. 1\% 1% 1% 1% 14 1% 
Apr. 14.- 1\% 1% 1% 1% 1% 1% 
Apr. 15__- Satur) day 
Apr. 16._. Sun|day 
Apr. 17_.- 1% 1% 1% 1h 1% 1% 
Apr. 18__- 1% 1% 1% 1% 1% 1% 
Apr. 19__. 1% 1% 1% 1% 1% 1% 
Apr. 20. -_- 1% 1% 1% 1% 1% 1% 
Apr. 21__. 1% 1% 1% 14% 1% 1% 
Apr. 22--_- Satur|day 
Apr. 23-_-_. Sun|day 
Apr. 24__. 1% 1% 1% 1% 1% 1% 
Apr. 25-_. 1% 1% 1% 1% 1% 1% 
Apr. 26--- 1% 1% 1% 16 1 1% 
Apr. 27_- 1% 1% 1% 1% 1% 1% 
Apr. 28-_- 1% 1% 1% 1% 1% 1% 
Apr. 29--.- Satur) day 
Apr. 30 Run} tev 





Commercial paper continued in active investment de- 
mand, whereas available offerings remained limited. The 









prevailing rate for average grade prime four- to six-month 


paper was again quoted at 4% to %%, although the lower 
rate of 4% was established in the majority of transac- 
tions. Under date of April 18, the Federal Reserve Bank 
of New York announced that returns received from com- 
mercial paper dealers showed a total of $191,200,000 of open 
market commercial paper outstanding on March 31, com- 
pared with $195,300,000 at the end of February and $296,- 
600,000 on March 31, 1938. 
RATES FOR MONEY AT NEW YORK 























Week Ended— 
Apr.8 Apr. 15 | Apr.22 , Apr. 29 
Call loans on Stock Exchange: 
Range for week (mixed & ind. collat.) - 1@1 1@1 1@1 1@1 
Week's aver. mixed & indus. collat.) . 1 1 1 1 
Time loans (mixed & indus. collateral): 
mr... .. .\acepaeeledese™ 1% 1% 1% 1% 
I 40). 23 2 be i Eto eas 1% 1% 1% 1% 
Ninety days - -__- SS aS 1% 1% 1% 1% 
RE il Bai: i ig: Wig ph te lh 1% 1% 1% 
ee EN oo owaddccdedde iT duis 1% 1% 1% 1% 
EE SE ORL ee ee lle 1k 1% 1% 
Commercial paper: 
Double and single names: ' 
Prime 4 to 6 months----.-.-.------ %@% % @ % 544 @ %4 %@% 
Good 4 to 6 months - - - -- - -- %@% %@% %@% %@% 





Trading in bankers’ acceptances displayed.the same char- 
acteristics as heretofore, namely, entirely inadequate sup- 
plies in the face of active banking investment demand. 
Outstanding acceptances, according to the monthly survey 
of the Acceptance Analysis Unit of the Federal Reserve 
Bank of New York, published April 14, totaled $245,016,675 
compared with $248,095,184 Feb. 28 and $292,742,315 
March 31, 1988. Domestic warehouse credits . decreased 
from $38,155,586 Feb. 28 to $33,643,610 March 31, while 
import bills increased slightly from $86,849,766 to $87,- 
109,568, export bills from $57,331,836 to $57,986,223, and 
bills based on goods stored in or shipped between foreign 
countries from $54,272,103 to $55,714,875. Bills held by 
accepting banks aggregated $190,557,882, of which sum 
$116,777,681 were own bills and $73,780,201 were bills. of 
others. Rates for bankers’ acceptances continued to be 
quoted at 4% bid and 7/16% asked for 30-day, 60-day and 
90-day bills, at 9/16% bid and %% asked for 120-day bills, 
and at %% bid and 9/16% asked for bills running 150. and 
180 days. The New York Federal Reserve Bank, in its 
“Monthly Review,” discussed conditions in the market for 
bankers’ acceptances as follows: 

“The bill market continued to be inactive during April, 
reflecting unwillingness of accepting banks and bankers to 
release for sale in the market any appreciable amount of 
bankers’ acceptances. As for some time past, accepting 
banks preferred to release bills only to institutions from 
which bills in turn might be acquired. No change occurred 
in dealers’ quoted rates. The volume of bankers’ accept- 
ances outstanding at the end of March showed a further 
small decrease, usual at this time of year, due chiefly to a 
decline in domestic. warehouse credits. Declines in this 
class of acceptances and in export bills accounted for most 
of the reduction of $48,000,000 from a year ago in the total 
volume of bills outstanding.” 

PRIME BANKERS’ ACCEPTANCES 











Call Loans 
Feb. | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept’ ces| Bid & Ask|Bid & Ask| Bid & A8k|Bid & Ask| Bid & Ask|Bid & Ask 

an Saturday 

cake Sunday 

SS eo he The Mare 59a716 %:6ah4 Sear Sgaris 

Gene Eatin lealie Sea's a's 9isa hg S44a%1.6 S4a%Q,6 

iewnl <aon« beavis wa'ie 4ga716 %isakg Marie S4a%1.6 

Diack! sscee Ma's Meats 4a‘ %icahg Sga%i¢ Sears 

eaiomn Holiday 

=: Saturday 

Oiua Sunday 

a beatie Malis Wale *isahg Sgarie Sear. 
tas pee Ma's Ma's oalie 6a hg Sgarie 5gar%Qe 
SSG Sap ereas loatie Male Maris a4 Saris Sars 
Se ae 4ga'e Meal Mears 9isa hg gare Maris 
ee ay lai 4a'16 sea'is i 6ahg Sgarie Sears 
| Seam Saturday 

= Sunday 

ed eee lease Marie a7 alg Saris Saris 
i al Weak a's Meals Marie 46a kg Sgarie Sa%Q6 
aS aa Meals 1ga‘16 Moa'ie 9ieakg 5ga%i6 Saris 
Pitewdl aceos are oa'16 ea'ie iealg 5ga%Q16 gars 
BRR Ee byte Meare deatis a‘ 99a Sgar.6 Sear. 
22 Saturday 
23. Sunday 
eh ee 4ealie ease Wale %isalg Kars Sgarie 
ee ear aie ga't6 Malis 916049 Sgarie Sear. 
SEE gape aie Moa'ie eae %isa hg Sgar16 Maris 
A Bee RES eatieg Marie beatie 6a Sgarie Sgaries 
ee ee ale Moatie loa7ie 9isay Sgarie Marie 
ea Saturday 
| az Sunday 


























RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

With capital arriving from Europe in the largest volume 
since the Munich crisis of last September, excess reserves, 
bank deposits and the monetary gold stock of the United 
States were driven upward in April to the highest levels 
on record. The war scare in Europe dwarfed all other 
influences affecting the banking position in April, serving 
as it did to aggravate the glut of idle funds in the banks, 
to impose more extreme pressure on the banks to employ 
their surplus reserves, and to increase substantially the 
circulation of currency. 

In the four weeks from March 29 to April 26 the inflow 
of gold from Europe accounted for an increase of $554,- 
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000,000 in this country’s gold stock to a new high at $15,- 
714,000,000. The average weekly rise in the gold stock 
during this period was $136,000,000. In the week ended 
April 19, $175,000,000 was added to the gold stock, the 
largest increase in any week since September. In these 
four weeks the Treasury deposited no less than $606,998,000 
of gold certificates with the Federal Reserve banks. Yet 
in spite of these large gold certificate deposits, exceeding 
by $53,000,000 the additions to the gold stock, the Treas- 
ury’s balance in the Reserve banks decreased $288,477,000 
to a total of $912,910,000. 

Out of the $842,000,000 of funds accruing to the member 
banks from the increase in the gold stock and the disburse- 
ments by the Treasury, $777,949,000 net was added to actual 
member bank reserves, causing these reserves to rise to a 
new high level at $9,902,908,000. As the Treasury disburse- 
ments and the capital inflow from Europe made for an 
increase in bank deposits, however, required reserves of the 
member banks increased $178,000,000, leaving $600,000,000 
to be added to the volume of excess reserves. The volume 
of surplus bank reserves amounted to $4,120,000,000 on 
April 26, the highest level ever reached. 

One of the more interesting influences exerted on the 
American banking position by the war fears in Europe was 
the demand for United States paper currency for hoarding 
purposes abroad. Normally in April, following the passing 
of the Easter holidays, currency circulation declines. But 
in April of this year currency not only increased more than 
usual in the pre-Easter period but failed to decline on bal- 
ance in the succeeding three weeks. For the four weeks 
to April 26 the volume of currency in circulation increased 
$95,000,000 to a total of $6,860,000,000, a new high for 
this time of year. Federal Reserve notes in actual circula- 
tion expanded $88,026,000 to a total of $4,433,389,000. From 
the fact that $69,595,000 of this increased demand for Fed- 
eral Reserve notes was concentrated in the New York dis- 
trict it was plain that special influences were calling more 
money into use. These special influences were the hoard- 
ing of dollar currency in New York by foreign interests, 
on the one hand, and the shipments of American currency 
to Europe, on the other. With a premium quoted on Ameri- 
ican currency in Europe, shipments of currency in March 
were at a new high, and incomplete returns for April, 
according to Federal Reserve officials, indicated that still 
another new high for the shipments would be established. 

Federal Reserve credit in use expanded $2,000,000 to a 
total of $2,580,000,000. Bills discounted for member banks 
decreased $284,000. The Government securities portfolio 
of the Reserve banks was unchanged both as to total hold- 
ings and also as to distribution of maturities. Non-member 
deposits and other Federal Reserve accounts showed a rise 
of $10,000,000, owing primarily to the $15,330,000 decline 
in foreign central bank deposits in the Reserve banks and 
the $26,997,000 rise in other deposits. Treasury currency 
increased $12,000,000 to an aggregate of $2,849,000,000, 
while Treasury cash decreased $29,000,000. 

Turning now to the position of the reporting New York 
City banks, one finds that the gold inflow and Treasury 
disbursements combined to cause a rise of $441,000,000 in 
the actual reserves of these banks. These same influences 
were mainly responsible for the increase of $293,000,000 in 
the demand deposits—adjusted of the reporting New York 
City institutions, raising the total to a new high at $7,428,- 
000,000. The rise in these deposits in the year to April 26 
amounts to $1,358,000,000, or in excess of 20%. Loans and 
investments of the New York banks increased $164,000,000, 
but once again the rise was traceable to investment rather 
than loan activity. While loans were declining $87,000,000, 
investments were showing an upturn of $251,000,000. 
Loans to commerce, industry and agriculture increased 
$16,000,000, but loans to brokers and dealers declined 
sharply (as hereinafter set forth), loans to banks were 
reduced by $33,000,000, and other loans declined $13,000,000. 
On the investment side, the reporting New York City banks 
acquired $113,000,000 more Treasury bills, $120,000,000 more 
Treasury bonds, and $43,000,000 more other securities, but 
their holdings of Treasury notes and Government-guaran- 
teed securities declined $15,000,000 and $10,000,000, re- 
spectively. 

The weekly reporting banks in 101 cities experienced an 
increase of $66,000,000 in total loans and investments in 
the four weeks from March 22 to April 19, with loans off 
$85,000,000 and investments up $151,000,000. Loans to com- 
merce, industry and agriculture increased $53,000,000, but 
loans to brokers and dealers dropped $104,000,000. Treas- 
ury bill holdings declined $77,000,000 and Government- 
guaranteed issues were off $6,000,000, but Treasury notes 
increased $16,000,000, Treasury bonds $96,000,000, and other 
securities $122,000,000. Demand deposits rose $643,000,000 
to a new high at $16,619,000,000. 

Loans of reporting New York City banks to brokers and 
dealers in securities—the so-called brokers’ loans—declined 
$64,000,000 to a total of $547,000,000 in the four weeks from 
March 29 to April 26. Street loans as compiled by the 








New York Stock Exchange decreased $107,412,496 during 
April to $547,443,175 April 29 from $654.855,671 March 31 
A year ago, on April 30, 1938, these loans aggregated 
$446,766,529. 
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COURSE OF STERLING EXCHANGE IN APRIL 


Sterling exchange was steady throughout April, fluctuat- 
ing within narrow limits, almost within the customary 
range which prevailed prior to 1914. The steadiness was 
due entirely to official support of the British and American 
equalization funds. 

Financial markets in all centers reflected the nervous 
and uncertain conditions which developed after March 16 
as a result of the German invasion and dismemberment of 
Czechoslovakia. Throughout the period the dollar was in 
demand and there was a marked flight to New York of 
gold and foreign funds from London and all other European 
centers except Paris. In the second half of April the flow 
of gold and funds from London to the United States dimin- 
ished somewhat, due apparently to an accelerated move- 
ment of British funds into Canada. Official figures pub- 
lished in the middle of April showed that as of the end of 
February $178,000,000 of foreign gold had been earmarked 
in Canada. 

The outward movement of funds from Great Britain had 
been so intensified since March 16 as to cause renewed 
anxiety to the British financial authorities. The move- 
ment had reached such proportions as to cause a severe 
tightening of money rates in Lombard Street and was re- 
flected in a sharp drop in the deposits on the London clear- 
ing banks. 

The scarcity of liquid funds and the curtailment of loan- 
able funds in the British industrial markets was shown 
in the marked decline in British Government issues. 

The extent of the gold transfers to New York is indi- 
cated by the fact that since August, 1958, when the gold 
stocks of the United States reached $15,000,000,000 an 
additional $2,779,006,000 had arrived by April 28. 

At the peak of the gilt-edge market in January, 1935, 
British Government long-term bonds were selling -on about 
a 2.90% basis. Toward the end of April, 1959, their yield 
had risen to 3.75%. 

Total average deposits for the 11 London Clearing 
House banks showed an almost steady decline since July, 
1938, in two distinct waves of withdrawals. Deposits fell 
from £2,309,000,000 in July to £2,249,000,000 ir. November, 
and between December and the end of March dropped from 
£2,254,000,000 to £2,152,000,000, in contrast with the record 
high of £2,339,000,000 reached in January, 1938. In a 
little more than one year London bank deposits have thus 
declined by £177,000,000, or approximately $828,000,000 at 
rates of exchange current in April. 

The supply of short-term bills in the London money mar- 
ket in the year ended March 31 was materially reduced. 
Bill portfolios of the clearing banks dwindled to the lowest 
volume in many years. At the end of March the combined 
portfolio averaged only £190,000,000, compared with £305,- 
000,000 in August, 1938. 

The scarcity of bills, the inactivity and uncertainty of 
the London security market, together with the rising yield 
of Government securities, caused London stock brokers in 
April to form a large syndicate to apply for Treasury bills 
in the weekly allotment. Many of the discount and accept- 
ing houses, it was shown in April, had for a long time been 
obliged to hold Government obligations due to the limited 
volume of both home and international trade. 

The tightness of money caused the British banking 
authorities to stress the necessity of keeping British funds 
at home. No figures were disclosed, but it was generally 
believed that since March 16 the British Exchange Equal- 
ization Fund was again pressed owing to the loss of gold. 

The Chancellor of the Exchequer took the significant step 
toward the end of April of appealing to private investors 
not to export capital at present by buying foreign securi- 
ties. The appeal was intended to prevent in particular the 
transfer of funds to New York. 

A question was asked in the House of Commons whether 
in order to facilitate financing of armament expenditures 
the Chancellor was proposing to take measures to prevent 
or control the export of British capital for the purchase 
of foreign securities, to which, on April 20, Sir John Simon 
made the following written reply: 

“As the House has been informed on several occasions, 
the purchase of foreign securities for resale is already regu- 
lated by the Foreign Transactions Advisory Committee, 
and I am glad of this opportunity to express my hope that 
no such purchases will be made for investment either. I 
am sure the good sense of investors will indicate to them 
that the export of capital at the present time, when re- 
quirements for national defense are so great, would be 
deleterious to national interests.” 

On April 25 the British Cabinet introduced in the House 
of Commons a record peace-time budget calling for a total 
expenditure of $6,582,859,848, including $2,949,975,000 for 
national defense. At about the same time a bill was en- 
acted calling for the immediate conscription of men of 20 
and 21 years of age, to increase the Territorial forces to 
approximately 750,000. Warning that the £630,000,000 
allotment for defense purposes “may well be more” before 
the year is out, the Chancellor estimated the total revenue 
for 1989-40 at £1,025,999,000 and ordinary expenditures at 
£1,025,848,000. The Chancellor estimated 1938-39 total rev- 
enue at £1,006,235,000 and expenditures at £1,018,949,000. 
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The Chancellor stated that he did not consider that the 
whole burden of increase in defense expenditures should 
be met by loans. On the basis of current taxation sched- 
ules a revenue yield of £922,444,000 was indicated, but this 
was to be increased by new taxes to £942,600,000. <P 

Outstanding among the tax changes was the imposition 
of an additional 5% surcharge on incomes up to £8,000 and 
a further 10% on incomes over £8,000. The standard rate 
for income tax remained unchanged at 5s. 6d. per pound. 
The tobacco tax was raised, effective April 26, by 2d. per 
pound to lls. 6d., and the sugar duty was raised by 1 
farthing. The death duty was increased by 10% on estates 
exceeding £50,000. Of outstanding interest to business was 
the increase in the automobile horsepower tax from 15s. 
to 25s., while changes were also made in motorcycle duties. 

The general uneasiness felt in Europe was reflected in 
the increase on April 13 in war risk insurance rates in both 
London and New York. The rates were virtually on a day- 
to-day basis. In New York it was understood that under- 
writers had canceled quotations on shipments to or from 
Germany and Italy, and have withdrawn quotations on 
shipments to any ports touched by German or Italian ships. 
War risk rates on most other ports were also increased. 
This was the third advance in such cargo insurance rates 
since new high rates were announced on March 31. 

On April 13 news dispatches from London indicated that 
British underwriters would in accordance with measures 
taken by the British Government raise their rates on gold 
shipments from 6c. per $100 to 74%4c. The higher insur- 
ances rates, it was thought, might also cause a temporary 
interruption in shipments of American currency to Europe. 

During March shipments of American paper money were 
approximately $23,000,000 net, the largest monthly amount 
in many years. In April the efflux of American currency 
continued. It was substantially greater than in March, and 
passed the 15-year high record. 

A feature of the gold movement from Europe to the 
United States which occurred before the dismemberment 
of Czechoslovakia was the shipment by parcels post of 
gold ingots. It was understood that since the beginning of 
the year every mail vessel arriving from European ports 
brought about $1,000,000 of such parcels post shipments in ! 
addition to the known consignments openly engaged for | 
shipment. 

On April 12 the United States Post Office Department 
banned shipment of gold to the United States by mail. 
The practice became obnoxious to the United States Treas- 
ury Department. The chief objection seemed to be that 
such shipments were made irrespective of the gold price 
and exchange quotations fixed by the stabilization funds. 

In April there were no indications of improvement in 
either domestic or external British trade. The intense 
activity in rearmament tended to disguise the decline in 
domestic industrial output, and the great building program 
of a few years ago had practically come to an end. 

Gold on offer in the London open mraket during April 


amounted to £10,922,000, compared with £15,425,000 in 
March. The London check rate on Paris was steady 


throughout the month and inclined in favor of Paris. The 
range was between 176.78 and 176.70 francs to the pound. 
The London open market gold price ranged between 148s. 
5d. and 148s. 64d. The American price for gold (Federal 
Reserve Bank of New York) continued at $35 an ounce. 
London open market money rates were firm throughout 
August. Call money against bills was generally quoted at 
%7o@%%. On April 1 two-months’ bills were 14%, 
three-months’ bills 144@1%%, four-months’ bills 1 15/16%, 
and six-months’ bills 14%. At the close of April two- 
months’ bills were 15/16%, three-months’ bills 134%, four- 
months’ bills 144%, and six-months’ bills 24.%. These rates 
compare with the following quotations during February and 
the first half of March: Two- and three-months’ bills 
9/16%, four-months’ bills 19/82%, and six-months’ bills 
11/16%. Sterling cable transfers sold on April 1 at 
$4.68 1/16@$4.68 3/16, and on April 29 at $4.68 1/16@ 
$4.68 3/16. The high for sterling in April was $4.68 9/16 
on April 15, and the low was $4.67% on April 19. 


LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean Mean 
London London London London 
Check Rate | Open Market Check Rate | Open Market 
on Paris Gold Price on Paris Gold Price 
Ast. Laace 176.70 148s. 6d. age. 4... SUN|DAY 
Bees: -Bosea SUN|DAY SO8.. Bran< 176.71 148s. 644d 
ASR. Baso- 176.78 148s. 5d. Apr. 18... 176.72 48s. 6d. 
Ape. 4... 176.73 148s. 54d. Apr. 19... 176.72 148s. 646d 
SG8. Bice 176.74 148s. 6d. Apr. 20... 176.71 148s. 646d 
Agr. 6.. 176.74 148s. 6d. Apr. 21.. 176.73 148s. 644d. 
pa, oe HOLI|/DAY Apr. 22... 176.73 148s. 6d. 
ane. Gs... HOLI|DAY a5. Ghee SUN|DAY 
[<= eee EAS/|TER Apr. 24... 176.72 148s. 6d. 
Apr. 10_- HOLI|DAY Apr. 25... 176.72 148s. 544d. 
4a8.. 3h... 176.78 148s. 6d. Apr. 26.- 176.73 148s. 6d. 
, i 176.77 148s. 646d. Apr. 27... 176.73 148s. 6d. 
Apr. 13... 176.76 148s. 6d. Apr. 28.- 176.73 148s. 6d. 
Apr. 14_. 176.75 148s. 6d. Apr. 29... 176.70 148s. 6d. 
Apr. 15_- 176.76 148s. 6d. Apr. 30- SUN'!DAY 





In commenting on the foreign exchange situation during 
April, the Federal Reserve Bank of New York said in its 
“Monthly Review” for May 1: 

Tension in Europe during the month of April caused a 
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heavy inflow of short-term funds to New York from abroad, 


17 














and in turn a large inflow of gold to this country. Pressure 
on the principal European exchanges was intensified early 
in the month when Italian troops occupied Albania. The 
market was afforded temporary respite, in the middle of 
the month, when President Roosevelt's message was sent 
to Chancellor Hitler and Premier Mussolini asking for a 
peace commitment. Later in the month there appeared to 
be some relaxation in the tension, awaiting Chancellor Hit- 
ler’s speech to the Reichstag, on April 28, in answer to 
(Continued on page 111) 
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DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal 
Franc Franc Escudo 
Checks Cables Checks Cables Checks 
Apr. 1../2.645¢4 .64!%16| 2.64% a .641516/22.41 }4a22.43/22.42a22.43 4/4.2534a4.27K 
Apr. 2.. SUNDAY 
Apr. 3--.]2.64%(a2.64%|2.64%a2.65 |22.4539a22.47/22.42 a22.48/4.241¢a4.28 
Apr. 4-.-./2.64%a2.644|2.64%442.65 |22.42}9a22.44|22.4234 a22.45|4.241444.27 
Apr. 5-.-|2.64%a2.64%|2.641%16a 64%516|22.41 }¢a22.43/22.42 a22.44)4.241¢a4.27 
Apr. 6-./2.64%4 42.64% |2.64"*:6a 6416 22.42a22 .42 39 |22.42 4.4a22.43/4.241644.27 
Apr. 7--|2.64% a2.64%|2.641%:6a 641516/22.41 @22.42/22.41 394.42 ‘6 |4.243,44.27 
Apr. 8--/2.641 16a 64!%16/2.6434 a .64%16/22.42 }44a.433¢/22.43 a22.44/4.241,a4.27 
Apr. 9.- SUNDAY 
Apr. 10_-_|2.6434 a2.6474|2.641%16@2.65 |22.4219a.433¢|22.43 a@22.44/4.25 4@4.27 
Apr. 11../2.6416a 64%16|/2.6434@2.6416|22.42 a@22.43)22.42 144.43 }9|4.2434a4.27 
Apr. 12_.|2.645¢a2.64% |2.6434 a2.64 | 22.41 }4a22.43)22.42a22.43 49 |4.24 3444.27 
Apr. 13_.|2.64 542.64 % |2.64 34 @ .6416/22.42a22.42 36/22 .42 }¢a22.43/4.243,a2.264% 
Apr. 14__|2.645¢a .641%:6|2.64%4 a2.64%|22.41 $9@.4244|22.42 a@22.43/4.243,.04.2635 
Apr. 15. .]2.64 1442.64 %|2.64 16a .65516| 22.41 }¢a22.44/22 4222.44 b4 |4.243¢a4.26% 
Apr. 16.. SUNDAY 
Apr. 17..|2.64 %a .64%416/2.6434 @ .641516)22.41 9422.43 22.42a22.43 %4 |4.24344a4.26\% 
Apr. 18_.|2.645¢4a2.64% |2.64 34 @ .641516|22.42 @22.44/22.421¢a.4419|4.243,44.2634 
Apr. 19..|2.645¢a2.64%|2.6434 a .641516/22.42 @22.43/22.42}¢4.43 % |4.2434,44.2634 
Apr. 20..|2.645¢a@ .641%16|/2.64%4@ .64%516/22.42 a@22.43)22.42}¢0.43 4 |4.244444.2644 
Apr. 21. _|2.645¢a2.64% |2.64%4 a2.6474/22.42 a22.43 22.42 104.43 44|4.24%a4.26% 
Apr. 22_.|2.645¢a2.64% |2.6434@2.6414|22.42 a@22.43/22.42}¢4a.43 }9|4.24% 04.2634 
Apr. 23... SUNDAY 
Apr. 24_.|2.64% a2.64% |2.641%16a2.65 |22.42}¢a22.44 22.43 a22.45|4.24%%a4.27\% 
Apr. 25. .|2.64%4 42.64% /|2.64%%44a2.65 |22.45}9a22.47 22.46422.47 44|4.24140a4.27% 
Apr. 26../2.64"16@ .64)% |2.64'416@2.65 [22.45 @22.47/22.45}90.47 % |4.245444.27 
Apr. 27_-|2.6416a .64 14 |2.64!%16a2.65 |22.45}4a22.47|22.46a22.47 }9|4.24 3444.27 
Apr. 28_.|2.64%4a2.64%|2.64%a2.65 |22.47}00.48}4|22.48a22.49 |2.243¢04.27 
Apr. 29__/2.6434 42.6434 |2.644a2.65 |22.45}9a22.47|22.46a22.47 }4|4.243¢04.27 
Apr. 30_. SUNDAY 
Germany Belgium Hungary 
Reichsmark Belga Pengo 
Checks Cables Checks Cables Checks 
Apr. 1.-./40.10a40.12 [|40.1014@40.13/16.82a16.8249/16.8214a16.83) 19.60a19.80 
Apr. 2.. SUNDAY 
Apr. 3--/40.08a40.12 /40.0844a.1214|16.84a16.8514/16.8414a16.86| 19.61a19.80 
Apr. 4--|40.0914440.13/40.10a40.13 59 | 16.82 }9@16.84/16.83a16.85 19.61a19.80 
Apr. 5--/40.08%a.1214/40.09a40.13 [16.82416.8344/16.8214a16.84| 19.61a19.80 
Apr. 6--/40.10a40.13 |40.1044a.1314|16.82416.82}9/16.8244@16.83] 19.61419.80 
Apr. 7-.-|40.09a40.13 |40.09'¢a.13' 16.82416.8244|16.823¢a16.83| 19.60a19.80 
Apr. 8--|40.144@40.21/40.154a40.25 |16.82a16.8244]16.82!44a16.83| 19.60a19.80 
Apr. 9-.. SUNDAY 
Apr. 10_.|40.15344a40.20/40.16440.21 |16.82a16.83 [|16.82}¢a.8344| 19.60a19.80 
Apr. 11.-|40.09a40.13 |40.09'4a.1344/16.82a16.83 16.8244a.8344| 19.60a19.80 
Apr. 12../40.08a40.11 [40.08!¢a.1144/16.82a16.82%/ 16.824¢@16.83| 19.60a19.80 
Apr. 13..|40.07440.09 |40.0734440.10/16.81416.82}5|16.8114@16.83) 19.60a19.80 
Apr. 14../39.99a40.08 |40.00a40.09 /|16.814€16.824%4/16.8114@16.83| 19.60a19.80 
Apr. 15..|39.964a40.04 /|39.97a40.05 |16.78a16.82 |16.783¢a.82}4| 19.60a19.80 
Apr. 16.. SUNDAY 
Apr. 17_.|39.99a40.04 [|40.00a40.05%4 |16.80442@16.82/16.81216.8244| 19.60a19.80 
Apr. 18..|39.99440.05 |39.9934a40.05 4/ 16.80a16.8114]16.8014@16.82| 19.60a19.80 
Apr. 19..|/40.02a40.08 |40.0244a.08 }4|16.80a16.8044|16.80!4a16.81| 19.60a19.80 
Apr. 20../40.04a40.09 |40.06a240.10}4/16.80a16.8044|16.8034a16.81) 19.60a19.80 
Apr. 21..|40.07a40.09 [40.0714a.0914/16.80a16.8044/16.8044@16.81| 19.60a19.80 
Apr. 22_-|40.08a40.10 [40.0834a.10}4/16.80a16.8144/16.8014a16.82/ 19.60a19.80 
Apr. 23.. SUNDAY 
Apr. 24. .|40.08a40.10% |40.084a.1144|16.82a16.85 |14.8214a16.86| 19.60a19.80 
Apr, 25../40.10 4a40.12/40.11a40.12 44] 16.83 4a.84%4|16.84a16.85 19.60a19.80 
Apr. 26../40.12a40.13 |40.12 4a40.14/16.87 44.89 4/16.88a16.90 19.60a19.80 
Apr. 27../40.10 4a40.13}40.11a40.13 44] 16.91 4a.9434|16.92a16.95 19.60a19.80 
Apr. 28..|40.11@40.13 |40.11444.134|16.95a16.99 |16.9534a17.00| 19.60a19.75 
Apr. 29../40.11 44.13 4/40.12a40.14 |17.00a17.02 |17.00}4a17.03 19.60a19.75 
Apr. 30_-. SUNDAY 
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DAILY RATES OF FOREIGN EXCHANGE (Concluded) 
Netherlands Denmark Poland Canada Argentina Colombia 
Gutlder Krone Zloty Dollar Peso Peso 
Checks 4 Cables Checks Cables Checks Checks Checks Cables Checks 
.|53.07 344.08 14|53.08a53.09 | 20.89420.8944/20.8914a20.90) 18.844€18.89 | Apr. 1.------ 5300 16% discount 31.204a31.21 31.21431.22 56.98 
oa | i Re eR Soe Ses P| 3 eee SUNDAY 
.|53.1114453.14| 53 .12453.17 44 |20.90a420.91 44 |20.9014a20.92) 18.85€18.89 | Apr. 3.--.-.-- 13390 1152% discount 31.214a31.22 | 31.22a31.23 56.98 
53.07 4453.09|53.08453.10 |20.894¢@20.91/20.90a20.9144| 18.85€18.88 | Apr. 4.-.----- %a!!32% discount 31.21 31.22 56.98 
53.08a53.09 [|53.08'44@.0944/20.89a20.90 |20.89%444a.90%%| 18.83a18.88 | Apr. 5.---.-.-- %a"32% discount 31.20a31.21 | 31.21431.22 56.98 
.153.08a53.09 [53.08'¢a.09%/}20.89420.90 [|20.891444.90%| 18.83¢18.88 | Apr. 6.------ 1$32a1132% discount 31.20a31.21 31.21431.22 56.98 
53 .08453 .09 4 |53.08 44@53.10/20.89420.90 |20.894¢4.904¢| 18.83a18.88 | Apr. 7..----- M2qa44% discount 31.20a31.21 | 31.214a31.22 56.98 
.|53.07a53.09 |53.074%@.0944/20.894a20.90 [20.89\4a.90%| 18.83418.88 | Apr. 8..----- %6a44% discount 31.20a31.21 | 31.21431.22 56.98 
itt aM Og Ge Gr SS eee SUNDAY 
. 153.07 144.08 44 |53.08453.09 [20.89420.8914/20.894¢420.90) 18.84a18.88 | Apr. 10._-.--._- %10a46% discount 31.20a31.21 | 31.21431.22 56.98 
.. 153.07 44.42.08 4 /|53.08a53.09 |20.89420.90 |20.894¢a.9044/ 18.82418.88 | Apr. 11_----.-- 7640%6% discount 31.20a31.21 | 31.21431.22 56.98 
. |53.07 444.08 4/53 .08453 .09 4 |20.88 44 420.90/20.89a20.9014| 18.82a18.88 | Apr. 12..-_-.- %a%% discount 31.20a31.21 | 31.21431.22 56.98 
..|53.07453.08 44 | 53.07 44 253 .09/ 20.88 444.89 46 |20.89a20.90 18.824a18.86 | Apr. 13..-.-..-- %16% discount 31.20a31.21 | 31.21431.22 56.98 
..|53.07453.08 |53.07'44@53.09/20.88 4420.90) 20.89420.9044| 18.82418.86 | Apr. 14._-.--- 54a%Q6% discount 31.20a31.21 | 31.21431.22 56.98 
.|53.07 44453.14/53.08a53.15 [|20.89420.91 |20.8944a.914¢| 18.80a18.88 | Apr. 15... .._- %a\% discount 31.20a31.23 | 31.21431.24 56.98 
3 ee eee oft ll le SUNDAY 
53 .07453 .08 4 | 53.07 44 253 .09|20.88 544.89 44 |20.89a20.90 18.82a18.86 | Apr. 17..-...-. %4a44% discount 31.20a31.21 | 31.21@31.22 56.98 
.|53.07 44 253 .09| 53 .08a53 .09 44 | 20.89420.89 44 |20.8944420.90} 18.81418.86 | Apr. 18_.___._- 17320 1532% discount 31.20a31.21 | 31.214a31.22 56.98 
53.07 44@.0914|53.08453.10 /|20.88'44420.90/20.89420.9014| 18.81418.86 | Apr. 19... _- %Q6a'4% discount 31.19431.21 | 31.20a31,22 56.98 
.153.08453.09 |53.0844@53.10/20.88 44.89 4 |20.894a20.90 18.79a18.86 | Apr. 20...-...- %6a44% discount 31.20a31.21 | 31.21431.22 56.98 
.153.08453.09 /|53.084¢a.094¢/20.88 444.8944 /20.89a20.90 19.80a18.86 | Apr. 21....... 46 % discount 31.20a31.21 | 31.21a31.22 56.98 
.|53.08a53.09 /|53.084¢@.0954/20.88 444.89 44 |20.89a20.90 18.81a18.86 | Apr. 22..... -. 5164a716% discount 31.20a31.21 | 31.21431.22 56.98 
|S Ee SE ae ea FU | SUNDAY 
.|53.08453.11 |53.0844@53.12}20.88 444.9044 |20.89a20.91 18.81a18.85 | Apr. 24... ... 17394276,4% discount 31.20a31.21 | 31.21431.22 56.98 
53.16 4a.21 44/53.17a43 .22 44/20.89 44a20.90/20.90a20.90 44} 18.80a18.85 | Apr. 25_...___- 173941533% discount 31.21431.22 | 31.22a31.23 56.98 
53.21a53.23 [53.21 4a53.24/20.89a20.90 .|20.8944a.90%4| 18.81418.85 | Apr. 26...__-_- 17394%144% discount 21.20a31.22 | 31.21431.23 56.98 
53.31453.52 |53.31 44a.52 44/20.88 44a20.90/20.89a20.904| 18.81418.85 | Apr. 27_.-.__. 44a1533% discount 31.20a31.21 | 31.21a31.22 56.98 
53.42a53.55 |53.43a54.56 /|20.894a20.90 [20.8934a.904%4| 18.81¢18.85 | Apr. 28__.___. 153902764% discount 31.20a31.21 | 31.214a31.22 56.98 
53.49 44053 .54/53.50053.55 [(20.89a20.90 /|20.8944a.9044| 18.814a18.85 | Apr. 29______- 7164%64% discount 31.20a31.21 | 31.21a31.22 56.98 
i(k AR ili is Gye a PS | SUNDAY 
Sweden Norway Finland Brazil Chile Bolivia Ecuador 
Krona Krone Markka Mireis Peso Boliviano Sucre 
Checks Cables y Cables Checks Checks Cables Checks Checks Checks 
24.1114424.13/24.12a24.13 4 |23.51423.52 4 |23.5144423.53| 2.0544 a2.07 5.85a5.89 5.864a5.90 5.17a5.19 3.63 7.50 
“ SUNDAY SUNDAY 
24.13a24.15 |24.134¢@.1544|23.524a23.54/23.53a23.5444| 2.05% a2.07 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
24.1244a24.14/24.13a24.1419/23.52a23.54 |23.524¢a.5444| 2.055%a2.07 5.85a5.89 5.864a5.90 5.17a5.19 3.63 7.50 
24.12a24.13 |24.124¢a.1344|23.51423.53 [23.5144a.53}4| 2.055¢a2.07 5.87a5.89 5.88a5.90 5.17a5.19 3.63 7.50 
24.12a24.13  |24.1234¢@.1349|23.514023.52 44 |23.5144423.53| 2.0514a2.07 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
24.12a24.13 [24.1244@.1344|23.51423.53 |23.513¢a.534%4| 2.05\4a2.07 5.85a5.89 5.86a5.90 5.174a5.19 3.63 7.50 
-|24.12424.13  |24.12446a.1344|23.5144 423 .53/23.52a23.5344| 2.054 a2.07 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
SUNDAY SUNDAY 
24.12a24.13 |24.124¢@.1344/23.514a.524|23.52a23.53 2.05% 42.07 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
-|24.12424.13 |24.1244a.1344/23.514%a@.52%& |23.52a23.53 2.0544 42.07 5.49a5.74 5.50a5.75 5.17a5.19 3.63 7.50 
24.1044a.1244/24.11424.13 |23.5044a23 .52/23.51a23.52%| 2.054%4a2.07 5.39a5.74 5.40a5.75 5.17a5.19 3.63 7.50 
24.10'¢a.1244/24.11424.13 |23.51423.52 /|23.514%a.52%| 2.05%a2.07 5.47a5.74 5.50a5.75 5.174a5.19 3.63 7.50 
-|24.11a24.12 46 |24.1144424.13/23.51423.52 |23.514¢a.5245| 2.05\4a2.07 5.4545 .64 5.4645.65 5.174a5.19 3.63 7.50 
24.1144 a24.14/24.12a24.1446/23.51a23.54 |23.51444a.54%| 2.0514a2.07 5.45a5.64 5.4645.65 5.17a5.19 3.63 7.50 
SUNDAY SUNDAY 
.}24.11424.12 [24.1144a@.124%/23.51a23.52 |23.5144a.5244| 2.05%4a2.07 5.49a5.64 5.50a5.65 5.17a5.19 3.63 7.50 
24.1014a24.12/24.11424.1244/23.51a23.52 |23.51}4¢a.5244| 2.05%a2.07 5.49a5.61 5.50a5.62 5.17a5.19 3.63 7.50 
-}24.09a24.11 |24.094¢a.1144/23.5044a23.52/23.51a23.52%| 2.05% a2.07 5.49a5.59 5.5045 .60 5.17a5.19 3.63 7.50 
24.09 %4a.1044/24.10a24.11 23.51 23.514 a23.52| 2.05% a2.07 5.49 5.50 5.17a5.19 3.63 7.50 
24.09a24.10 |24.0914a.1014/23.5044a23.52/23.51a23.52%4| 2.054% a2.07 5.49 5.50 5.17a5.19 3.63 7.50 
-|24.09424.10 |24.094¢a.1044/23.51423.52 |23.51444a.5244| 2.05% a2.07 5.49 5.50 5.17a5.19 3.63 7.50 
x SUNDAY SUNDAY 
. 124.0944 a24.12/24.10a24.1244/23.51a23.53 |23.514%a.53%| 2.05%a2.07 5.49 5.50 5.17a5.19 3.63 7.50 
24.10 4a24.12/24.11a24.13 /|23.52a23.53 |23.5244a.53%!| 2.0554a2.07 5.49 5.50 5.174a5.19 3.63 7.50 
24.10a24.12 (24.10%a.12%4/23.51a23.53 |23.5144a.53%| 2.05%a2.07 5.49 5.50 5.174a5.19 3.63 7.50 
24.10a24.12 [24.10 4a.12 %/23.51 4a.52 4/23 .52a23.53 2.05% a2.07 5.49 5.50 §.17a5.19 3.63 7.50 
24.10 4a24.12/24.11a24.12 44/23 .52 44a23 .52/23.52a23.53 2.05% a2.07 5.49 5.50 5.174a5.19 3.63 7.50 
24.11424.12 /|24.11}44a.12 4/23.51 4a.52 4|23.52a23.53 2.05 4a2.07 5.49 5.50 5.17a5.19 3.63 7.50 
SUNDAY SUNDAY 
Czecho- Uruguay Venezuela Peru Japan Hongkong 
Spain Italy slovakia Peso Bolivar Y Yen Dollar 
Peseta Lira Koruna 
Checks Checks Checks Checks Checks 
Checks Cables Checks Cables Checks 61.59a61.75 31.75 20.00a20 4% 27.28a27.31 | 28.70a28% 
5.264a5.26%4 |5.26444a5.26% SUNDAY 
SUNDAY 61.62a61.75 31.75 20 .00a20 & 21.29a27.32 | 28.57a29.00 
5.26a5.26%% |5.26%4a5.26% 61.60a61.75 31.75 20.00a20 & 27.28a27.32 | 28.81a29.00 
5.26a5.26% |5.26%a5.26% 61.60a61.75 31.75 20 .00a20 & 27.27a27.32 | 28.66a28% 
5.26a5.26% |5.26%4a5.26% 61.60a61.75 31.75 20 .00a20 & 27.28a27.31 | 28.65a28% 
5.26a5.26% |5.26%a5.26% 61.60a61.75 31.75 20.00a20 & 27.28a27.31 | 28.65a28% 
5.26a5.26% |5.26%4a5.26% 61.60a61.75 31.75 20.00a20 & 27.28a27.31 | 28.65a28% 
5.26a5.26% |5.26%a5.26% SUNDAY 
SUNDAY 61.60a61.75 31.75 20.00a20 & 27.28a27.31 | 28.63a28% 
5.264a5.2644 |5.26%a5.26% 61.60a61.75 31.75 20.00a20 & 27.27a27.31 | 28.65a28% 
NO NO 5.2645.26% |5.26%a5.263¢ NO 61.60a61.75 31.75 20.00 27 .27a27.30 | 28.62a28% 
RATES RATES 5.26a5.26% |5.26%4a5.26% RATES 61.59a61.75 31.75 20.00 27.27a27.30 | 28.62a28% 
AVAIL- AVAIL- 5.26a5.26% |5.26%4a5.26% AVAIL- 61.59a61.60 31.75 20.00 27.27a27.30 | 28.64a28% 
ABLE ABLE 5.26a5.26% |5.26%a5.2614 ABLE 61.60a61.65 31.75 19% a20.00 | 27.27a27.31 | 28.63a28% 
5.26a5.26% |5.26%4a5.26% SUNDAY 
SUNDAY 61.59a61.60 31.75 19.75 27.27a27.30 | 28.64a28% 
5.26a5.26% |5.26%a5.26% 61.59a61.60 31.75 19.25a19.75 | 27.26a27.30 | 28.64a28% 
5.26a5.26% |5.26%a5.26 61.58a61.60 31.75 18% al9% 27.27a27.30 | 28.63a28% 
5.26a5.26% |5.26%%a5.26% 61.58a61.60 31.75 18% al9% 27.27a27.30 | 28.63a281%¢ 
5.26a5.26% |5.26%a5.26% 61.56a61.60 31.75 18% a19.00 | 27.274a27.30 | 28.63a28'%1¢ 
5.264a5.26% |5.26%a5.26% 61.54a61.60 31.75 18% a19.00 | 27.27a27.30 | 28.614a28% 
5.26a5.2644 |5.26%a5.26% SUNDAY 
SUNDAY 61.59a61.62 31.75 19% 27 .27a27.30 | 28.66a28% 
5.26a5.26% |5.26%a5.26% 61.60a61.62 31.75 19% al9% 27.28a27.31 | 28.72a28'1¢ 
5.264a5.26% |5.264%4a5.26% 61.60a61.61 31.75 1944 a20.00 | 27.28a27.31 | 28.70a28"5i¢ 
5.26a5.26% |5.26%a5.26% 61.58a61.60 31.75 19% a20.00 | 27.27a27.30 | 28.71a28 16 
5.26a5.26\% |5.2644a5.26% 61.60 31.75 19% al9% 27.28a27.30 | 28.71a28%1¢ 
5.264a5.26\% |5.264%a5.26% 61.60 31.75 19.00a19% 27.28a27.30 | 28.72a28'5i¢ 
5.26a5.26% |5.264%a5.26% SUNDAY 
SUNDAY 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shanhgai Islands Settlements India Java 
Leu Lev Dinar Drachma Yuan Dollar Peso Dollar Rupee Guilder 
Checks Checks Checks Checks Cables Checks Checks Checks Checks Checks 
-71) «@.72%| 1.20a1.21 |2.28%a2.30 -855%a.86 85 %a.86% 16.00a16 % 49.80a49'%16 | 54.314054.45 | 34.984a35.00 53.24 
SUNDAY SUNDAY 
-70%a.72 1.20a1.21 |2.25%a2.30 -855%a.86 85%a.86% 16.00a16% 49.80a491%16 | 54.334a54.45 | 34.99a35.01 53.29 
-704%a.72 1.20a1.21 |2.27 a2.30 .85%a.86 85%a.86% 16.12a16% 49.80a49'%:16 | 54.33a54.40 | 34.974a35.00 53.24 
-704%a.72 1.20a1.21 {2.27 a2.30 .85%a.86 85%a.86% 16.01a16% 49.80a491%16 | 54.33a54.40 | 34.95435.00 53.24 
-70%a.72 1.20a1.21 |2.25%a2.30 .85% a.86 85%a.86% 16.01a16% 49.80a491%:6 | 54.33a54.40 | 34.96a34.99 53.26 
-70%a.72 1.20a1.21 |2.25%a2.30 855% a.86 85%a.86% 16.01a16 % 49.80a491%16 | 54.33a54.40 | 34.964a34.99 53.2634 
-704¢a.72 1.20a1.21 |2.261¢a2.30 855% a.86 85a.86% 16.01a16% 49.80a491%16 | 54.33a54.40 | 34.964a34.99 53.26 
SUNDAY SUNDAY 
-70%a.72 1.20a1.21 |2.27%a2.30 85% a.86 .85%a.86% 16.00a16% 49.80a491%16 | 54.30a54.40 | 34.964a34.97 53.26 
-70%a.72 1.20a1.21 |2.26%a2.30 8554a.86 .85%a.86% 16.01a16 % 49.800a491%1¢ | 54.30a54.40 | 34.97a35.00 53.25 
.704%a.72 1.20a1.21 |2.26%a2.30 85% a.86 85 %a.86% 16.01a16 % 49.80a491%:6 | 54.28a54.40 | 34.964a35.00 53.26 
-70%a.72 1.20a1.21 /2.26%a2.30 .85%a.86 .85%a.86\% 16.01a16% 49.80a491%16 | 54.284a54.40 | 34.964a34.99 53.25 
-70%a.72 1.20a1.21 |2.26%a2.30 .85% a.86 85 %a.86% 16.01a16% 49.80a491%,6 | 54.25a54.40 | 34.954a34.96 53.25 
.704 4.73 1.20a1.21 |2.26%a2.30%| .84%(a.86 85 a.86% 16.01a16% 49.82 54.19a54.40 | 34.96a35.00 53.32 
SUNDAY SUNDAY 
-70%a.72 1.20a1.21 |2.26 a2.30 .855%a.86 85%a.86% 16.01a16% 49.80a491%16 | 54.19a54.35 | 34.96a35.00 53.26 
-704%a.72 1.20a1.21 |2.25%a2.30 .85%a.86 85 %a.86% 16.01a16% 49.80a491%16 | 54.19a54.35 | 34.96a34.99 53.26 
70%a.72 1.20a1.21 |2.25%a2.30 85% a.86 85 %a.864 16.01a16% 49.80a491%16 | 54.17a54.30 | 34.95a34.98 53.26 
70%a.72 1.20a1.21 /|2.25\%a2.30 85% a.86 .85%a.86% 16.01a16% 49.80a491%16 | 54.19a54.30 | 34.964a34.99 53.26 
70%a.72 1.20a1.21 |2.25%a2.30 85% a.86 .85%a.86% 16.01a16% 49.80a491%:6 | 54.20054.35 | 34.964a34.99 53.26 
-70%a.72 1.20a1.21 |2.26%a2.30 -855%a.86 .85a.86% 15.95a16 % 49.80a491%16 | 54.23a54.35 | 34.954a34.99 53.26 
SUNDAY SUNDAY 
70%a.72 1.20a1.21 |2.26 a2.30% 8514a.86 85% a.86% 16.03a16% 49.80a491%6 | 54.25a54.45 | 34.964a34.99 53.27% 
-70%a.72%| 1.20a1.21 |2.26 a2.30% 85 4a.86 85% a.86% 16.03a16 % 49.800491%16 | 54.31a54.40 | 34.97a35.01 53.59 
.70%a.72%| 1.20a1.21 [2.27 a2.30 85 4a.86 85% a.86% 16.01a16% 49.800491%16 | 54.28054.45 | 34.97a35.00 53.40 
-7044a.72%| 1.20a1.21 |2.26%a2.30%| .85%a.86 .85%4a.86% 16.03a16% 49.800491%16 | 54.33a54.48 | 34.96a34.99 53.65 
.70 4%a.72%| 1.20a1.21 |2.26%a2.30% 85 4a.86 .85%a.86% 16.03a16% 49.800491%16 | 54.33a54.48 | 34.96034.99 53.71 
¥4a.72%| 1.20a1.21 ws -85 44.86 85% a.86%4 16.03a16% 49 .804491416 ke 34.96a34.99 53.69 































































—— 





———- 


New York Stock Exchange | | 


MONTHLY AND YEARLY RECORD 


| | 































































































RANGE OF BOND PRICES DURING APRIL 1939 


Bond Sales 1939 1938 Stock Sales 1939 1938 
Es atlnaieh et imalibiee a $122,804,000 $139,716,000 | April_-_.___.____-_. Shares. 20,246,238 17,119,104 
Jan. 1 to April 30._-...---- 586,921,000 602,650,000 | Jan. 1 to April 30_________. 83,865,085 78,792,899 


I1CE—Cash deferred delivery sales are disregarded in the Month's unless they are the only transactions of the month, and when selling 
ene Coen ond Claret Cree ie ee OS ata ch they occur. No account is taken of such sales in computing the 


range for the year. 

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
April, 1939, and the range since Jan.1. They need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “J nterest Period” indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 















Sy j P. ' 
Sales in Price RICES IN APRIL RANGE SINCE JAN. 1 
April BONDS St Jan. 3 
Value N. Y. STOCK EXCHANGE sa 939 April 1 April 29 Lowest Highest Lowest Highest 
$ Bid Ask) Bid Ask Sale Prices Sale Prices 


U S GOVERMENT BONDS 

y 1947-1952}A Oj|119 Sale |/120.1 120.8 /120.19 Sale [119.27 . : . 118.26 Jan. 26]120.22 Mar. 10 
PE Eee RTE: Heme 119.2 Jam. 12]120.10 Mar. 21 
3)}114.17 Jam. 3/115.31 Mar. 10 












1941-1943 8|| 106.27 Sale 106.21 Sale 106.12 106.14]106.11 Apr. 

1947|/J D/j/109.30 Sale 110.20 110. 27 110.21 110.23 110. 19 Apr. 109.30 Jan. 3/110.27 Mar. 30 
a ae CF EPS (Pa a gage #110.19 Apr. 109.31 Jan. 10]/110.24 Mar. 29 
106.27 Apr. 21|107.12 Jan. 6 
d Feb. 23)107.7 Mar.10 
109.22 Jan. 26)110.25 Mar.10 
109.27 Jan. 25)110.21 Mar. 27 
109.22 Jan. 27/111.3 Apr. 28 
110.24 Mar. 31/110.29 Mar. 10 
3 Jan. 26]111.18 Apr. 28 
‘ 110.16 Apr. 10}110.28 Mar. 21 
- 26]/109.2 Jan. 26)111.23 Apr. 26 


110.8 110.12 ; . $1/108.19 Jan. 27/110.18 Apr. 3 
‘ a A pe civckuae *  ceheiiaiichw** Seale 110.2 Mar. 6]110.2 Mar. 6 
1951-1955|M S||107.6 Sale |/109.15 Sale |110.6 Sale lioais Apr. 
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wade ,wadheliiictien. -nitheeliniame | emees 106. . ‘ . 21/]104.10 Jan. 27107.6 Apr. 21 
} ‘ ’ 4 : . 281/107 Jan. 25)109.2 Apr. 28 
ae ae Re: TER metre ‘ “ ‘ 107 Jan. 27)108.24 Apr. 25 

: x . : 105.19 Jan. 26]108.9 Apr. 28 
eae a eesahee ceheslecess<s ‘seensganeess. soccee Se fe oe 
104 Jan. 26107.9 Apr. 28 








102.25 Sale [/104.22 Sale /|105.14 Sale [104.11 Apr. 
106.12 Sale |/107.25 107.31]108.3 108.5 ae Apr. 










106.18 Apr. 8/107.10 






eee ed 


D||102.4 102.12//103.30 Sale |104.8 104.12]103.18 Apr. 
















102,000 oo Farm Mortgage Corp— 









































ccna SMBeccecccccccncccccnsce 1084-1984 107.2 107.12//108.24 108.30]109.2 Sale [108.23 Apr. 
71,000} |g, Rewistored--~-~--------" 7944-1040] N|}i06.27 Gale |/i08-11 Sais” [108.19 Sale |i08"” Ape. i0/108-i9 
106,000] 4, Resistered-------------- 545 1947/7" “3|]i06-1 Sale” 1110616 106.20]108-i1 106.14]108-10 Apr. i0|i06 38 
~ 4.000 PIER. ccccenseccadcecenenente Send ekatelibbade | sttaulaahe.-. dupecleveues <&6Ude oie 
satay 2%s Bon wm an ganna ncen esac wel Santen 105 =: 105.10}/ 105.17 105.23/105.24 105.29]105.21 Apr. 
H Owners Mortg: rp— 
189.000 gy Series Ann nee. - 1944-1952 106.26 Sale |/108.5 Sale 108.11 Sale {107.28 Apr. 

163,000 anne +) ee F “Aj}102.11 Sale |/101.27 Sale |101.21 Sale 101.19 Apr. 24 101.31 Apr. 101.19 apr. 29/102.22 Mar. 3 
Registered --.....------------=--- > re ae | eee eee 25 Apr. . .25 Apr. 20/102.14 Feb. 
44,000] 91/0 Series 1942-1944 104.10 Sale |/104.27 Sale |104.28 104.31/104.19 Apr. 104-1 Jan. 30/104.31 Mar. 30 

Agricultural Mtge, Bk (Ol scabta}— 
te) 
10.000 ied sink fund 6. les ames 194 25% 26 || 26 267%] 25% 27 | 2334 Apr . 18|] 2336 Apr. 8197 Mar. 13 
15,000 aGtd sink fund G6 - 194 25% 26 || 26 26%] 255% ____- 25° Apr . 26]] 25° “Mar. 22] 2614 Apr. 26 
8,000 (Kingd of Norway) 43.1968 9336 95 ||____. 96 14 64°} 90 A 3i| 90. Apr. 10] 94% Jen. 7 
151,000 sAntiogula (De of) Col 7s A--194 10% Sale |] 11 13 12% Sale | 10% Apr, - 21}] 1036 Jan. 3] 14% Mar. 11 
64.000 s series B_...-- 94 10% Sale || 12% Sale | 13. Sale | 11. Apr : 211] 98 Feb. 1] 14%¢ Mar. i1 
:000 ieaternal ef 7s series © bape. 94 10% 11%]| 12% Sale | 114% 13%] 114% Apr. 21|| 10% Feb. 1] 143% Mar. 1 
116,000 s {7s series D_-_-.-194 10% Sale |} 11 14 | 13° Sale| 11 Apr. . 21] 10% Jan. 3] 1444 Mar. 1 
, 478 ist series...........-.-- 9. 9% Sale || 10% 13 | 11 3_ | 10% Apr. 211] 9% Jan. 28] 13% Mar. 1 
1000 478 2d series... ------------ 9 8% 9%|| 11% 12% 11 12%] 10% Apr. 2111 98 Jan. 25| 13%¢ Mar.1 
, 47s 3d series. .....--.-.---- 95 8% 10 115% 13%] 11 12%] 10% Apr. . 22 9 Jan. 28 13% Mar. 11 
1,000 Antwerp (City ext] loan f-----1 1958 95% 96 || 89 94° | 88% Sale 4 Apr. 4|| 85% Apr. 17] 96% Jan. 11 
e Nation 
$000 Boma raid tact aaa AMOI are wats] 22% Sale| S48 Ss,| ee Ave Ba) RNS ae gays Mar. 38 
682,000} 8 f external conv loan 48. Feb 1972 ah Sale || 77% Sale Sale | 76 Apr. 78% A 22), 76 Feb. 3] 78% Jan. 4 
347,000! 8S f external conv loan 48. .Apr 1972 78% Sale "' 77% Sale a3 1 Sale | 75% Apr. 785s Apr. 22!| 7536 Apr. 8! 79 Jan. 3 








Vor footnotes see page 30. 
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BONDS £3 Price 
N. ¥. STOCK EXCHANGE |ES|| “You0° 
l 2» 4 
408,000] FOREIGN CONT Contents ass Aord 30) _Levet _ _Bighen 
K ---July 15 1955)J ; ' ont i 
ee loan 5s of 1927------ 1957|M c 9} »6 Sele SK Ss Cy Pag Prices Sale Prices Highest 
7,000) sAustrian A Sa 1; wens eccone igeaae 9832 ear eee, | gare Abr: 19) 9934 Sale Prices || Sale Prices 
7 Bavaria (Free State) ext _6348-- J Ji 16 Sale 9144| 8Y%s Apr ‘ *4 95% Apr. 19/103%4 Mar. 1 
os o% é 4 95% J oF .10 
ooo| Belgium 25-yr State) ors igs. = 1940M 3 20, 224 1214 1144 Apr. bl is 89 14 ee. td Se Mar. 15 
Easernai 3 ay. gy ag 1955\F $ 0634 Sale 1s 16% Apr. 21) 19 11% Apr. 6 99, Mar. 10 
20,000 B xternal s f 7s I a eh cn 1955.7 D 05 Sale 04 100% Apr. 11}/105% 16 Jan. 27 M7 12 Jan. 7 
20'000| 4Bersin (German )sf6s----- 1950/4 15 Sale Sale | y¥i4 Apr. 11/103} 51100% Apr. 1 20% Jan. 11 
abate aaktog und e=—“18R0 Bs by tle (0 A: ARES Aa SS0BREARE  a 
S of) external 8s----- 1941.7 Dj} 12 ~~ ee 75s Apr. 8 20 102 Apr. ‘ : 
sExtls f ¢ 6 4s of 1926 J Dj 12 Sale 17%] 1349 Apr. 1 pr. 11}11634 Mar 
a = F Apr. 10 14 ‘ - 4 
aBxtl @ f 0290 of pep tty ri 12 Sale Pate: ly Apr. 10 33 34 13 - af +t x Mar. 3 
nti tapeth.-...-- 195217 || 1986 “10% te%s| Lack Apr. 19] lose 114 Jan: 13] 28% Mar. 11 
Sinking fund gold 5s.-------- 57|M S/| 96 97 14 Sale| 14°- Apr 13 44 9% Jan. 3 Mar. 1 
en Meter  -- cose : ; é ° 7 95 . -17 
35,000) je OszOne 8 £0 as gan- =~ = 227 1908 All 97 97% oy | $9. Abr: 1s} 04 * 93; Jan: 5] 2216 Mar. 1 
Buenos yay; La esses 1962\7 Di] ii — 3 S Wo is 07 % ane oo 100% +4 aur i ORs Mar. 10 
stamped_-_.----.--------- z9 +A : 2 97 ° 64 Mar. 10 
pentiomnes FT ry! Si} 55 78 pr. 3} 9% ae | Jen. 26 102 Mar.10 
Refunding 6 f4\<-448------- 196/ Al! 8034 Sale 35--|-4a5¢ "Ape. ial 3s wre: Laracets «dh 
mae ust Bets one ale ' % Apr. 13] 4 tr ge gue 64 
Bztls f 676-65 $ bonds- ----- ised o 50 38655 5434) 4449 Apr. 14 4932 ill 44% re. 2 64 Feb. 2 
~s external s f $ bonds- -.--- 1984 5144 56 55 | 449 Apr. 15) 47 ail 4438 ABE: 18) 82% Mar. 4 
Bul aria (Kingdom of)— J Jii 37% 41% + tee a7 sa Apr. 28 52 1 44 2 =: 7 527 Mar 13 
. eRe e 324 Apr al « AW | - £05 Mar. 1l 
aStabilization loan 7 48------ 1968\ht cere rts, * ct 13] 35 4 3058 Ape. 28 5434 Mar. 19 
esece % 344 Apr. 19) 17 recite: Pune eb. 
Canada (Dominion) glds.----1960.8 OH Sato 208% Sate [199 See 1s"* Abe: 1] 1734 Sl] 1344 Apr. 19] 29 Ja 
iccyear £%s....... Aug 15° 1952(a1 N||1105¢ Sale Sale |10834 A : 13? Abr. 11] 3236 Jan. “6 
og ad lalatepatate ‘Aug’ id1945|F All103%¢ 1043 Bole 106 16 Ave: itites 4 are 
484 alles fy Becoevocecesser™ 1961.7 J 10352 104% Sale 101 s Apr. 11/1104 1 108% Apr. 11)111% J 
000 30- 748... -------0""""""" 1944\7 Jill 04% 1027 4g Apr. 11/103 108% Apr. 11/11 4 an. 20 
14,000 Cc year $8. ...--.----------- 1967 92 33 103 %|101% Avr. 38)/103% 4 101% Apr 1% Jan. 20 
{ 000] Carlsbad (City) s £88--,---- -- 188 til Tess “ans 101 74)100 +3 Apr. 11 102% allioiag Apr. “s|1043 yan. 3 
41,000] “ent Agric Bank (Ger) 7s----- 1950 Ji] 18% 21% sale | YY¥o Apr. 11/100 2 11110014 Apr. 104% Jan. 17 
5'000| “Farm Loan sf 6s-- 1950/M Si] 31% 34% 22 | 15% Apr. 10 16” Gl ooss per: 11S = mae. 
29'000| #68 July cou _ (eaiiegteat OT Jil-555- 0 32 | 26 Apr. 17] 26 ash sors 2am: Ol. yee. 18 
6'000| 4Farm loans f 6s------ phere .---|} 224% 30 Sale | Zl Apr. 13] 25} 17|] 98°” rit 10) 19% Jan. 18 
12,000} ,on a6s Oct coupon on- -.------ 19 A Oll----. 28 30 | 18 Apr. 19 is’ 3}) 21 yo i 32 Jan. 4 
1é'o00) 4Chile Republic ext s f ¢ 78----- ieeclaawil te°° 29 25%| 21 Apr. 12] 25 19! 18 Apr. 13) 27. Jan. 10 
46,000 47s assented. -_--.--.---- ipagint wy 18 Sale 29 "| 18 Apr. 19} 19 3] 21 Apr. 12 24% Mar. 23 
49,000 sExternal sinking fund g 6s-- -1960 Nil 15% Sale || 11% 12°] 8 -.--- 12. Apr. 13] 144 251] 18 Apr. 19 274 Mar. 13 
15,000 ite ssaented OF ee RE = 196014 Oi i3 Sale -----| 834 Apr. 20 lite mis ae. 19] 23% Jan. 13 
13,000] 4 xtérnal s f gold 6s- - -- - Feb 1961\F O}| 16 Sale i3”"| 12° Apr: 12] 14% 5] “81 Apr. 20 18% Mar. 13 
67 ,000 pits sgeeme » gpaptagtor Feb 1961/F Ajj 18 Sale -----| 836 Apr. 18 ll 3]1 12° Apr. 12 16 Jan. 12 
14,000 4 y ref ext] s f g 6s hea ape - Jan 196117 All 16 Sale Sale 12 Apr. 12] 145% 1 8% Apr. 18 18 Jan. 14 
11,000 46s assented_.-..-.----- Jan 1961.7 J} 18 Sale -----|Z10)2 Apr. 6 10% 41 12° Apr. 12 16% Jan. 4 
2,000 sExtl s f 6s int ctfs_.--- Sept 1961 M J) 16 Sale 13 12% Apr. 17] 15 . lll 10% Mar. 31 18} Jan. 17 
6,000 a assented_...----- Sept 1961/M Sil 18 Sale || 14%% Sale | 12° --_-- Sig Apr. 18} 10% al i9is Ame 17 1654 Jan. 17 
10'000|  4Ext! sinking fund 6s- -- - 196 S116 Sale || 10% 11 | 8 9 1214 Apr. 18] 1434 1] “Rie Apr. 12 18% Jan. 3 
19,000 Mimamented orga 109M 8 17% 19 9°! 10° Apr: 10] 13°° ili 124) Apr. 18 16% Jan. 9 
42000] 42 xternal sinking fund 6s__.-1963\M S|} 16 Sale a. 12% Apr. 18] 144 2211 10° Apr. 1834 Jan. 14 
46,000 sObites assented... .----<=---- 1963 ake 18 Sale _ seen 84s Apr. 19) 9% 15 124% Abe. 13 16 4 Jan 3 
1 Awe lege a Fes ETE SB Ube Bal Seep ae hire BCrae Eom 
26,000 mabsasassented’-S-a-------1857y Dil 127s i 1243 Sale | a1!3 Abr: 17] 1219 Abr: 29 ny Abr: i] 184 dan. 
38,000 ibs assented sepa . Dj] 15% Sale lise 13 $i, Apr. 26] 8% 29]] 1114 Apr. 17 16% Jan. 17 
30'000| “Guaranteed s f gold 6s J Di 12% ~---- Ave 10% 1144 Apr. 17] 125 25] “812 Apr. 17] 16) Jan. 3 
84,000 a phe pee 1961 ri O}] 1534 Sale 12°" 3 | , £24 Apr. 18 10 1}} 11 \u Apr. 17 14% Jan. 14 
Sie] scgaratand ak ai 82 °—" HMB AR 18, Se Bala ABE HY Adsc ABE: SW TM ABE) 1a ee 
DO este Etanin toon 18... ..0 aie z O27 7 é B " . 2 an. 
5.000 sChilean Munic Loan 78------- igen MN}| 12% 15 1176 1236 11s Ase. ii 13 4 OF aw. 11] 16% Jan. 17 
3.000 i eed Hukuang Ry 58..---- ion b 13% 15 +1 ft # Apr. 20] 8% Sil 1112 Apr. 13} 14% Jan. 11 
er ¢ 7 f Q7 ‘ 7 a’? * . 
= 0} Le cara id S}| 19 3036 i % 35 | 15 Abe. “6 10% &% Abe. 3 14 Jan. 10 
O00 ~ tg te ay 1961/A Ol] 21% Sale a 1934] 16 Apr: 15] 163s 13 ‘Apr. 6 30° — e 
aa sinking Srtge Bank 6}4a.---1847/4 Bil 3238 Sale 2534 Sale | 2036 Apr. 10] 2634 a oe Mar. 30 
LO, und 7s of 1926_---- 1 I] 2534 ----- + $+ ie 204 Apr. 3] : Sle 221] 19% J 
362,000 Copenhagen external 5--- scvimnetes i9ay , a 25 27 art “377° 3K Apr. l2 3613 32 1954 Jan. 38 364 Mor. 13 
"222195217 Dil 96 Sale £978 2/ | 2073 SDF. S 265 221} 25. Apr. 12) : * 24 
2,000 sold 44s. ....-------- 1952\7_D Sale 29) 26%j| 24% A 1 an7e 25i| 9 , 26 Mar. 1 
*sCordoba (Gity) 78---------- 1953|MNj| 93 94% $1 °° Sale | 7644 Apr. Ti] 853 * Sin a0) Aer asl of? Aa 18 
3,000'o egeate (OT) 18----0----- ae Al]----> 75 43 82 734% Apr. 12 81°" 3 761, i HF 27 Apr. 21 
ordoba (Prov) Argentina 7a2771943)3 J th Sale 43}§ 4934) 473% Apr. 17) 50 5]| 7312 Apr. 1d) Bees Reon 10 
aCosta Rica (R _— i | a Ae. i al] 4332 Abr. 17] 50°" Mar. 24 
00. OC b ca (Rep of) aa 1951 vi 654 Apr. 12] 651 3li 40 M: Mar. 24 
uba Rep of) 5s of 1904.__----- 19G1/M Ni} 20% 23 , niin et ee ts 
Ge ext debt Ser A of taia--7- “lesa $//108 Sale 24 | 23!4 Apr. 11] 24% ¢ Apr. 12] 80% Jan. 24 
4i4s external loan. ..-------- 1a4Q\F All104  ---~-[[105's -----|103 58 Fo 557 10082 Abr. 4110134 Abe. 181,22°% JeB- ,51,30% 3 
3 ory yh 00m emgateas ‘Babe 1977.7 D|| 59% Sale iaiizisial “Ae. alaioi 4/1100 Feb. 141108 Moar. 13 
aPublic W shee ot TY 1953\7 _Ji/1 % Sale a ay ai0i Apr. 4jai0i Apr. 4 105 Jan. 19110 an. 3 
000 Osenlie Wore San axtl Se. 1945\7 D 93 7 10134 100%. Ape. 39) aes 3 189 58 Jan. 13 102% om 7 
Sink fund 8s series B ---1951/A O}'- 70 68 4 66 32 iy 14/102 Bila % Apr. 26] 60 Jan. 
‘pages i a  leepees ‘ : é . = 3Q 5 4 100% / , an, 4 
Denmark 30-yr exvernal god 3-199" $y i033< ga gs] 8 Abr. “4] 25°° Abr. i] 35” Abr: 2317084 am: 19 
{Nain 5 ale < ope 25. Mar. 17 . 
External g 4}48------------- SGI Alig. Gals Sale "93." “Apr. 11)100-- “Ape. "3 3) Marit) 78 Marit 
Dominican Republic sf5}4s----1942M SI] 57, $6 Sale | 78% Apr. 11] 87's oF ABE: 1iit08 Mar. 18 
eee ny fund 34827-1940) 6 6374 FAY ram 6744 Apr. 25] 704 7532 Apr. 111 97% Jan. 19 
Aam s 2d series..1 8 ale | 70 <A ay A ey 65 
5 --1961|/M & pr. 8] 70% 5 Jan. 4 
ie ertameaaesate 19611M Sli 57, G6, I] 6816 -55--| Bris -25-- i Bee. 3 7045 65 Jan. 12 7196 Mtn 28 
aDresden (City) extl s f73_----- spose, 69” “75-"| 68 Abr. 201 90° gS fen. tl at Mar: 6 
El Salvador (Kep St 8.-c--- TR Enon oon #3 168 Abr. 111 70 66 Jan. 23] 7156 Feb. 28 
cates of d bia 4 2 7 . ‘ oo) a oF . a ’ 
dering Seat HM Shee eee eee 
AFrankfort (Oity.of) 8 f 6348-2--1958|M 3]1053¢ Sale $8 [96° Apr. él 96” 1 dba 
French Republic 7 8-.--1953/M N Bcipe joe aoe at 96 434 Jan. 5 
----- 20 06 }105% A nk 96 5} 21 Mar. 11 
7 Keunstamp sstamped..1941/\7 D 1 2 Sale 4 Apr. 11/105 % } Mar.30/100 Feb 
External s f 7s stamped_----- 1941|____1/103 _ 07% 108 148% Apr. 29] 16% 105% Apr. 111107 Fo. 1 
7s unstamped [se 1949/3” Dil10834 11834 ie 05 Apr. 12|106 2 16% Apr. 29] 19 eb. 8 
German Gov't Iuceraatignal— |= 1034 2 n-=--/10436 Abr: 17/1043 Abr: 19]H0¢ Jan: 131108 Mar. 2 
5-year 5)4s ssamped...---- iia 7 “Pile each hie ‘abe | adic tine | G103 74 Apr.18|4,03 ies Jan: tilts | Mae ot 
5 Ws unstamped-_-_. 19 D]| 20% Sale .18}ai08% Ap 103 3 = 11/120 Mar, 21 
cibies Spd (Conasian hoider) -1968| -7771]7777 23 Sale | 1534 Apr. 8] 18 a ee soo 
erman Republic 7s stamped - 5|----||----= 23 Sale | 14% Apr. 1834 Apts 29] 15 
a 47s unstamped “1949|A “Ol 36°” Sale || 2234 Salo |"2072 Sai 4 Apr. 17} 17 Apte 14% Jan. 2a] 21% Jan. 12 
erman Prov & Oa ga O-~--]--- == 24% Sale | i8ig Apr. 19] 233¢ 1316 Soe. 00 8 oe ae 
0 thtcoma~at. ser A_1958|.7_ D 26 Sale | 16° Apr. i3 t3 Ape. 8] 1814 Apr. 1) 174s $22. 14 
a6... 1964|M N]| 25% 24 S| 16° Feb: 8} 22 Jan. 
Pt | easements 1964|_ 33 + 18% Apr. 10 an. 6 
£ secured 6s; -<22222222-2- 1964) --<i] 214 2338 33%) 25% Apr. 11 2086 Ape. Of 1816 Ape. 10) 24% Feb 
autiee a insk Nea ol A Bie Sb ARE HG ABH) RG ie: ae 
urg (State) 6s_....----- O}l 73 73 21% - 26) 254% Apr. 1 i oO. 25° Apr. 8 
asHeidelberg (City) extisf734s8_- 1946/A O 6] 17 Apr. 10] 21% Apr. 2214 Jan. 23] 27 : 
Helsingfors (Ci y) extisf7%4s..1950/J wi|__-_- 20 9 71 Apr. 6] 75 4 3i} 16 Jan. 28 4% Mar. 3 
Bertier Sonatas Oe ~~ Bsa] 15 ABE Sl (he ABE OH (Ee BE: oll TB, Hae #2 
sfg7s--.- a 103 {102 4 Apr. 1i}} 1 : 4% Apr. 4 
aSecured s f ¢ 78.........Sept 1945/3 wil 10 Apr. 8/1024 A 0% Apr. 11) 18 
aHungarian Land Mige73és Septl946|)J_ J 12% pr. 1/102 Apr. & ar. 6 
tge 7348 A.. 10% 11 9%] 7 - $105 Jan. 5 
POLL) 1SSIIMNY 9% 11 acti] 236 Ave. 17] 96 Ave. 81 756 Mar. 23) 1 
P= eee toe eea 19701 97 3° 134)_ 5% Apr: ob! $3¢ Abr. “Bil Sid Apr. 35 it Mar. iz 
Ital Hroe State external B3--=--1860 F Ail] 28% Sale 38 |°333¢ Apr. 11] 3232 Apr. il 83? Mar. 291 10 Mar. 10 
i Ay Oe Sa ee 107 32 | isi? Abr. 14] 3034 Apr. 1ij] @2% Apr. 11 Mar. 15 
Italian Cred Consortium 7s ser B 047 J Dil 78 Sale 113 10246 Apr. 14) 20% Apr. 4) 1844 Apr. 1 30 Jane 10 
ae eine faut Bios nse gale 63 | 54% Apr. 20 De. ai] 52-> Apr. 19] 763 Jan: 9 
fund 548..----- 8044 Sale 41% Sale | 38 ill 54% A 76% Jan. 9 
1965 Apr % Apr 
MN]| 64% Sale 79% Bale | 75 i 7 agi6 4 r. 3 38° Apr. a a 
For footnotse ale | 533¢ Apr. 26| 60° Apr. 75 Mar. 22 an. 20 
see page 30. ool] 58 Mar. 22| sesh yeu: 28 
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Sales in SS\l Price 
‘April BONDS SE il Jan.3 
Value N. Y. STOCK EXCHANGE mR 1939 

$ FOREIGN GOV'T (Concluded) Bid Ask 
:000) ,Jugoslavia (State tern Bk) 7s-1957/A O|] 38 40 
1,000) 4 big (City) externa sig 7s..1947|F Aj}___-- 
1,000 sLower Austria (Prov) 74s-..-1950]J Djj----- _-__- 
62,000) ,Medellin Colombia) 6 }48--.- 19541 Di| 10% Sale 
Saal Menlean irrigation 44a gid---1943hye N|"~"3g <= 
3° x2216 ican tion s con — 2 ease 
2,000] 4414s stamped assented __-_- 3|M N <4 iX 
“= ->=- aesico (© extern Se 1800 Z. 1945 J 9§ o<--- 
4,000]  ,Assenting 5s of 1899 J % 1% 
war aam aAssenting 5s large. .....-------- J 5% % 
5,000 sAssenting 5s small___-- Re 
a oo Yl SS 8 aS D % 1 
26,000 py Tk! gS 1904 ID 56 % 
o<-=-- oa 1910 large-..----}7 Jjj...-. ----- 
8,000 ting 4s of 1910 small. _- - - - acne we 
------ *eT reas @ of 13 easentllarge) 1933 7 % 2% 
weees= Small wm 2 wow oo eee ee = -- == seece ecoece 
424,000) Milan City (Ital ly) ) ext loan 648-1952|4 O|] 55 Sale 
Minas Geraes (State of, Brazil)— 

39,000] “4Sec ext! s 1648 Reems eaten 1958'm S|] 7% Sale 
11,000] 4Sec extls f 64s___--------- 1959IM Sii 7% 7% 
5,000 «Montevideo (City) 7s..--.-..- 195217 Di} 4549 
10,000) 466 series A__..___...------ 1959|M Ni| 45 52 
115,00U/New South Wales ext s fg 5s-.-1957|F All100 Sale 
119,000)" External s f g 5s__-..------- 1958/4 O]] 9934 10044 
126,000| Norway 20-year ext s f ated 1943/F A||104%4 Sale 
115,000)" 20-year external s f 6s-.---- 1944/F A//105%4 Sale 
265,000] External sinking fund 434s.-.1956|M S]/104% ___-- 
431,000} External sinking fund 4}4s..-1965/4 O]/103% Sale 
226,000] 4s sinking fund ext! loan-_---- 1963/F AJ/101% Sale 
16,000] Municipal Bank ext s f 58.-..1970/J Djji04 104% 
1,000 aNuremberg (City) external 6s..1952|/F A|| 181% Sale 
172,000] Oriental Developments 6s- - - --- 1953|M Si| 54‘ Sale 

170,000) " External deb 5148-_---.----- 1958|a NV 50% 54 
158,000] osio (City) 448 ext sink fund- -1955]4 Ol]10055 101% 
35,000) ;Panama (Rep) external 5'4s.-1953/7 D// 98 101% 
7,000] 4Extl s f 5s ser A___May 15 1963/7 N|| 53-60 
71,000 aStamped (assented) ---.-- 1963/M N|| 504% Sale 
44,000 ,Pernambuco (State of) 7s----- 1947’ Sil 5% 7 
» 13000! 4Peru (Rep) Secs f g 78-..----- 1959M Si/ 11 Sale 
307.000| " ,National loan ext s f 6s.---1960 J Di] 10% Sale 
171,000] 4National loan ext s f 6s---.1961,4 O]] 10% Sale 
8,000) ,.Poland (Rep - Ty eee: 1940/4 O}] 37% Sale 
14,000)  4Stabiliz loan 7s of '27--.--- -- 1947|4 O|| 46°—s Sale 
45,000} 4External s f 8s....-------- 1950.7 Jil 31 Sale 
4,000} 414s assented__......----.-- a ee ies 
10,000; 414s assented__.-...-.------ eth pire. 
| 
2,000) ,Porto Alegre (City of) 8s... --- 196115 D| 9% 
7,000! 4External loan Fig8_ ape, (eS 1966 J} 9% Sale | 
5,00U| Prague (Greater City) 7 }48- - - - - 195 2)MN a sree 
11,000 ,Prussia (Free State) extsf6}081951/M S|] __._ 21 
21,000) 4Sinking fund gold 6s- -- ---- 1952/4 O 30 | 
101,000) Queensland (State of) ext s f 7s 1 BEhlA O1103% Sale | 
195, 25-year ext] s f 6s_...Feb 15 1947/F Ajl}061% Sale 
—-- === aRhine-Main-Danube deb 7s ser A '50.M S|) 30 35 
25,000) gRio de Janeiro (C ity of) 8s..-.1946,4 Ol] 6% °7 
227,00U|  4f&xternal sec 6}48---------- 1953. F All 6% 6% 
én Rio Grande do Sul State of)— 
25,000) 48s ext! loan of 1921_--..---- 1946/4 O|| 7% 8 
90,000) 46s extl sinking fund gold... -1968 7 Dil 7 9 
27,000) 47s ext! loan of 1926--------- 1966'M N\| 75¢ Sale 
48.000] 47s Municipal loan__-------- 1967|7 Di| 7% Sale 
279,0U0U| Rome (City) external s f 64¢s--1952/4 O}]] 68% Sale 
10,000) ,Roumania (Kingdom of) 78---1959)F All 15 18 
on nnn aFebruary 1937 coupon paid..----| = |} 17) __ 
1,000) sSaarbruecken (City) s f 6s....1953])° Ji|_- | 24% 
12,000] 99o ale outed & f. 195214 N 
. aSs ext! secured 8 f__....-.-- MNI|l 7% Sale 
32,000} 4614s extl secured s f-.----.-- 1957|M Nil 6 ° 
San Paulo (State of)— 

11,000) *48s ext! loan of 1921_.--.--- 1936)7 Jil 11% 11% 
118,000) 48s external _ ._--...-------- 195017 Jil 7% 7% 
35,000} 47s extl water loan__...----- 1956[M Si} 71% 7% 
30,000] 46s extl — MOR. csescoase 1968/y Ji] 6% Sale 
SUR OOS OO Mina, wenacnesenen 1940/4 Ol] 19 Sale 

4,000) sSaxon State Vige Inst 7s...-- hl 
oo---- aSinking fund gold 6'¢s_Dec 1946/3 Dj|_____s-927 
Serbs Croats & Slovenes (Kingdom)— 
94,000 ads secured external_-.....-.- 1962|MN]| 25% 30 
270,000) 47s series B sec external - - - .-- 1962)M N]| 25 Sale 
2,000) Silesia (Prov) extl sink fund 7s-1958/7 Dj| 30%< Sale 
7,000; 414s assented_.......--.--.-- 1958/7 Dij____- 33 
2,000 aSilesian Landowners Assn 6s.--1947|/F Al) 30 - 
97,000 Sydney (C ity) sfg 54s nisin om 1955'F Al'100% Sale 
54,000) Taiwan Pow 5s...----- 1971/5 Jil 52% Sale 
44,000/Tokyo C = 7 loan of 1 12 5s..--1952)M S|] 49° Sale 
122.000) External s f 544s guar------- 1961/A Ol] 51 55% 
-~--~--)|aUruguay (Rep) external s £ Se. . 190m F Al] 42 46 
5,000|""4External sinking fund 6s-.--1960/47,N]| 4314 Sale 
ccewce Dewy sinking fund 6s___-1964 MN} 40 51 
-4-44 % ($ bonds of 1937) 
235,000 3 fcSternal 1 readjustment_ -- - - 1979) A N|| 3914 Sale 
3%-4-4% % ($ bonds of 1937) 7 
19,000 ytd conversion _-.---- 1979|M7NI|___.. 41 
29,000] 3%-414-4510% extl conv..--- 1978 J D\\ 37 39 
36,000) 4-4144-4%s external readj_.--1978/F A|| 41 Sale 
waenee 3s external readjustment..-1984)7 Jj|/_____ 363 
2000] Venetian Prov Mige Bank 7s.--1952/4 oO}|__~__ 5S 
27,000] 4Vienna (City of) 6s_....----- 1952iM Nil____. __.. 
4,000] sWarsaw (City) external 7s_...1958|F Aj] ~~~ 39% 
31, 4 4s assented - _--..--..----- O8iF All_____ 31% 
53.000) Yokohama (City) extl s f 6s----1961|/J Dj] 5514 57% 
RAILROAD AND INDUSTRIAL 
98,000) *t aAbitibi Pow & Paper ist 5s..1953),7 Di] 653, 663 
11,000) Adams Express coll tr g 4s_---- 1948/44 S11103'2 104 - 
9,000} Collateral trust 4s of 1907 o--- 1887 J DI103% ____- 
19,000} 4s stamped __-------.----- 1946|)F All103°° 105 
12,000] Adriatic Elec Co external 7s----1952|4 O|] 60 70 
,000/Ala Gt Sou Ist cons 5s ser A---.1943)J3 Di]1054% ____- 
,000| First cons 4s series B_.------ 1943)J3 DI}103% 104 
24,000]/Albany Perforated Wrap Pap 6s-1948)4 O|| _°~ 50 
16,000] 6s with warrants assented...-.1948) __ |] 35 40 
2,000) Albany & Susq Ist guar 3 4s_---1946)4 O}| 72% 77 
242,000] Allegheny Corp coll tr conv 5s_-1944/F Al] 7¢i4 8&2 
182,000} Collateral and convertible 5s--1949),7 Dj} 70 72 
------ aCollateral & convertible os. -55 & yee: ef 
198,000 RE + CE: 1950/4 O}] 38% Sale 
,000| Allegh & West ist g guar @..-- 13% A Ol] 45% 50 
64;000|Allech Valley gen gu 4s__-.-_- 1942/7 $]|103%4 Sale 
,000| Allied Stores Corp deb 4748....-1999 AO Sale 
53,000] 41¢s debentures_--_.-_--.-.- 1951/F All 93. Sale 
318,000) Allis-Chalmers Mfg conv 4s_.--1952/M S/|109% Sale 
1,000] aAlpine Montan Steel 7s_--_--.-- 1955|M S}| 37% 40 
499,000) Amer & Foreign Power deb 5s_..2030)M S}| 53 Sale 
10,000) American Ice s f deb 5s..-.--.-- 1953'J Di}102 —____- 
287 ,000|American I G Chemical 5 }48---1949/ MN 101% Sale 
9 Amer Internat Corp conv 5'4s--1949'7 Jjji02 Sale 
[American Telephone & Telegraph— | 
326,000 20-year sinking fund 5168..--198% \M Nj}111% Sale 
30,000] 314s debentures. _....._-_-- 961A O}/105%4 Sale 
416,000} 314s debentures________--_-- 1986!3 Dij105% Sale 
9,000 e Found s f debs 2'4-5s -1950'J_ J|/109% 115 
72,000|Amer Water Wks & E] 6s ser A. ape 1005s 104 
For footnotes, see page 30. 
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98% Apr. 
103% Apr. 
04% Apr. 
102% Apr. 
100% Apr. 
99 Apr. 
102. Apr. 
16 Apr. 
54% Apr. 
50% Apr. 
101 =Apr. 
10146 Apr. 


61 Apr. 


60 Apr. 


9% Apr. 
10% Apr. 
10% Apr. 
10% Apr. 


29 Apr. ; 


36 =6Apr. 
35% Apr. 


22% Apr. 


296 Apr. 


1144 Apr. 


10% Apr. 
30 =Apr. 


17% Apr. 
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Lowest Highest 
Sale Prices Sale Prices 
25 Apr. 19) 38% Jan. 19 
16% Feb. 2) 2: Mar. 21 
21% Apr. 26 Mar. 2 
10% Jan. 4| 14% Mar. 19 
65% Mar.27| 72 Mar.13 

\% Jan. 12 4 Jan. 12 

5 Jan. 12} 1% Mar.18 

Feb. 4 lg Feb. 4 

% Jan. 5) 1% Mar.14 
1% Feb. 24) 1% Mar.15 

% Jan. 27| 1% Mar.15 

% Jan. 6 1 # £=Mar.15 

% Jan. 25) 1% Mar.15 

% Jan. 4) 1% Mar.14 

54 Jan. 25) 1% Mar.14 
1% Mar. 15) 1% Mar.15 
39 Apr. 19} 56% Jan. 9 
7% Jan. 3/16 Mar.i1l 
7\% Jan. 4) 15% Mar. 11 
48 Jan. 9) 54 Mar. 2 
45% Jan. 26) 52 Mar. 1 
91% Apr. 17 101% Mar. 10 
93 Apr. 19|101% Mar. 9 
00% Apr. 10)104% Mar. 7 
00% Apr. 10/1064 Mar. 14 
98% Apr. 11)105 Jan. 4 
94% Apr. 11 103 % Mar. 10 
94 Apr. 10)101% Jan. 3 
99%, Apr. 8104 Jan. 5 
16 Apr. 13) 19% Mar. 2 
48% Apr. 29] 57‘ Feb. 17 
48% Mar. 23} 52% Feb. 6 
97% Apr. 11/103 Jan. 20 
99% Apr. 15)102 Feb. 1 

Jan. 28) 671% Mar. 21 
43% Jan. 28 Mar. 14 
5% Jan. 5) 13% Mar.11 
8% Apr. 11 lg Mar. 
8% Feb. 23) 12% Mar. 
8% Apr. 18 lg Mar. il 
26 Apr. 13 lg Jan. 
34% Apr. 12} 50 Jan. 5 
30% Jan. 27| 37. Mar.14 
22 Apr. 19} 32% Mar. 14 
25% Apr. 19} 42 Mar. Ill 
9% Jan. 7) 15 Mar.11 
9% Jan. 3) 17% Mar.1 
23 Apr. 11} 70 Feb. 28 
14% Jan. 28) 19% Mar. 29 
14. Jan. 27} 19% Avr. 1 
02% Apr. 10|106% Mar. 17 
O01 Jan. 26|107 Mar.10 
30 Jan. 10! 31% Mar. 1 
6% Jan. 7} 14% Mar. 11 
5% Jan. 5) 13% Mar. 11 
7% Jan. 13) 1554 Mar. 11 
6% Jan. 6| 15% Mar. 11 
7% Jan. 4| 14% Mar. 11 
7% Jan. 16) 14% Mar. 11 
43% Apr. 19| 69% Jan. 9 
15 Apr. 6) 20% Jan. 10 
15 Feb. 9} 20 Jan. 9 
19 Jan. 11/19 Jan. Il 
65¢ Jan. 16) 1444 Mar. 11 
6% Jan 9) 14% Mar. 11 
11 Jan. 9/18 Mar.13 
7% Jan. 3) 15% Mar. 11 
7 Jan. 24/15 £=Mar. 11 
6% Jan. 3] 14% Mar. 11 
17% Jan. 5) 32. Mar. 10 
20% Jan. 31) 23% Apr. 24 
22% Feb. 21) 22% Feb. 21 
18 Apr. 10 Jan. 10 
15% Apr. 11) 25% Jan. 7 
2534 Apr. 27] 3: Jan. 9 
18 Apr. 14 Jan. 27 
254 Apr. 17 Feb. 25 
94 Apr. 19/10: Feb. 15 
49% Jan. 25; 5414 Mar. 17 
37% Apr. 24,49 Jan. 3 
50% Jan. 16 Feb. 2 
43 Jan. 20 Feb. 27 
42% Jan. 3/49 Mar. 2 
40 Jan. 24) 454% Feb. 27 
37 Jan. 17) 434% Mar. 3 
36 Jan. 16 Mar. 3 
35 Feb. 20) 42% Mar. 6 
37% Jan. 30) 4 Mar. 17 
38% Jan. 5| 36% Jan. 5§ 
37% Apr. 11) 5 Mar. 11 
14% Feb. 18% Mar. 2 
22 Apr. 12) ; Jan. 5 
16% Apr. Jan. 11 
54% Apr. 17 Feb. 3 
43 Apr. 18 Mar. 11 
101 Feb. 16)104 Jan. 19 
100 Apr. Iii Jan. 20 
100% Feb. 16|105 Apr. 27 
49% Apr. 19| 664% Feb. 20 
107 Jan. 17 108 % Mar. 30 
Jan. 4/105%4 Mar. 
3216 Mar. 28| : Mar. 13 
32 Apr. 3] 39% Feb. 27 
72 Jan. 23) 8 Mar. 25 
68 Apr. 8&| 85% Mar.10 
57 Apr. 10| 75% Mar. 9 
38 Feb. 23) 48% Mar. 9 
224% Apr. 11} 41% Mar. 9 
49% Apr. 5 Mar. 8 
103% Jan. 10/1064 Mar. 10 
93 Apr. 29 Jan. 8 
89 Jan. 17| 944% Mar. 13 
106% Apr. 10 Mar. 9 
30 =Apr. 25 Jan 5 
48% Jan. 28) 60% Mar. 11 
102 Jan. 10)102% Jan. 24 
100% Apr. 11/1034 Mar. 4 
98% Apr. 10)104% Jan. 13 
111% Apr. 18/112% Jan. 12 
1055 Jan. 5|10844 Mar. 1 
105% Jan. 27/1084 Mar. 28 
102% Apr. 12/111% Jan. 13 
99% Apr. 18}1 Feb. 18 
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Sales in SSil pri PRICES IN APRIL 
april BONDS Bh enc’ 
alue N. Y. STOCK EXCHANGE Sa, 1939 Highest 
$ Sale Prices 
247,000 Anaconda Cop Min s f deb 44s.1950/A O}|1053% Sale 1 106 Jan. & 
ean trate— 
27,000)" "fSinking fund income deb. -.-1967|Jan Sale 1 26 Mar. 13 
39,000! +ann Arbor Ist ¢ 48------ July 1995|Q J 34% 4 42 Mar. 
3, k & Memp Bdge & Term Ist 5s '64/M 8S 97 27 98 Feb. 7 
276,000) Armour & Co 4s s fser B (Del)_--1955|F A Sale 3 99% Mar. 1 
87,000 a ist Ms {es oer © (Del) = -1957|7 J Sale 3 9944 Mar. 9 
tchinson ‘To a anta re-— ° 
ew SO Tt RRR 1995|A O Sale 3 110 Mar. 3 
Be Aaa aAdjustment g 4s- -..July 1 1995) Nov 90 34 + bitoni] t+? dal eiedene 93 Mar. 6 
35,000 aStamped 4s___---- July 1 1995|MN Sale 95 Mar. 15 

3,000! Conv g 4s of 1909---------- 1955|7 D 95 Mar. 14 
aaa| Sete ie ot Occ HM BILE ‘ae gt Mee 
rh gp te Jonv 8 0 eeecceesee me 20 oo noes sis eesee case ny . 

300,000] Gonvy deb gold 44s_--_----- 1948|J D Sale 0/1034 Mar. 28 
31 Ue Rocky Mtn div Ist 48 A----- 1965|7 J Sale 100% Jan. 3 
+ Trans-Cont Short Line Ist 4s g1958|7 J)ji08% ----- lil Mar. 
36,000) Cal-Ariz Ist & ref 44s ser A_-1962|M S 110 2 111 Mar. 11 
------ Atl Knox & No Ist ¢ 5Ss_------1946/J D 112% ee ere 6/11034 Mar. 17 
55.000 Atl & Char Air Line Ist 444s A..1944/J Jjj 86. -----/] 91 --.--| 92% -..--|------ ------|-..-.--.------ 86 Jan. 26 
70. lst 30-year 5s ser B_-.-_.--- 1944|J J 93% 26 97 Mar. 16 
$7'o00 Atl Coast L Ist cons 4s. ___July 1952|M S Sale 3 89% Mar. 8 
23000 General unified 4 4s series A__1964|.J D Sale 1 Mar. 9 
60000 10-year coll trust 5s...May 1 1945|MN 78 1 79 Mar. 19 
79'000 & N collat gold 4s___.Oct., 1952;M NV 71 3 72 Jan. 
35000 Atlantic & Danville Ist g 4s....1948/J J] Sale i. ie 4 Mar. 11 
30'000 a tie nl cae ds li wikia 9485 J 3334 25 37% Mar. 9 
77'000 Atl Gulf & W I SS Line coll tr 58.1959 J 55 3 Mar. 14 

1'000 Atlantic Refining deb 3s__--- --- 1953|M S Sale 24 105% Jan. 8 

2000 i aAuburn Auto conv deb 4%s_1939 J 22 11 5 ar. 
22' pou austin & N W ist g 5s guar___.1941|/J J 75 28 2 Mar. 1 

280'000 Baldwin Loco Works 5s stpd-_-_.1940| MN 102 1 Mar. 13 
330 Oo Balt & Ohio Ist mtge g 4s_July 1948/A O Sale 56 . 29 6234 Mar. 10 
26000 alst mtgc g 5e.....---.- July 1948)/A O Sale 55 Mar. 1 
335,000 aCertificates of de etice: a 20% 53 Mar. 10 
133000 aRef & gen 5s series A__-_--.-- 995|\J D Sale 19 Mar. 10 
189000 aCertificates of deposit..._____|..-- Sale 18 235% Mar 14 
ds'000| “Ref & gen 6s series C-__---- 1995/3 D Sale 20 Mar. 1 
127000 aCertificates of deposit. ...__._|_.-- Sale 19% Mar. 10 
39000 sRef & gen 5s series D___---- 000|M 8 Sale 1834 Feb. 28 
178'000 aCertificates of deposit....__._|_.-- Sale 18 Feb. 28 

37'000| “Ref, & gen 5s series F_-_..- 996|M 8 Sale 18 Feb. 
265'000 aCertificates of deposit... ___|_-.-- Sale 18 Mar. 
226,000 aConvertible 4 4s__......--- FA Sale ll Feb. 
33000 aCertificates of deposit... _____|--.- 13% 10 Jan. 5 
10006 PLE & W Va Sys ref 4s_---- 1941|M % Sale 467 Mar. 16 
76'000 ificates of deposit. _.._____|...- Sale 46 Mar. 14 
55'000| 4S0°western Div Ist mtge 58.-1950/J J, 3544 Sale 3614 ce Mar. 3 

5000 aCertificates of deposit. ...... |... Sal 35 ee Mar. 
42'000/ pn. olede Cinn Div ref 4s A--_-1959|J J 37% Sale 43 , Mar. 
38'0U0 Bangor & Aroostook RR Ist g5s1943)J J 07% a Jan. 10 
18000 Con ref mtge gold 4s_-___---- 1951/3 J e |, 91 oi Jan. 

’ a 1951|\J J 102 . 26/10144 Jan. 10 
covces Battle Creek & Sturgis gu 3s._..1989|/J D 45 WaNeen Cogusleneete 690600 ances aaancdbsends weeese 
138,000] Bench Creek Exton, Ist g 3}48---195114 Oliissz gale | 17g 120%l1i6i4 Sale |ii6}4 Apr. 26/118 “Apr. ii||i16% Apr. 26/110" "7 Mari? 

* e ephone of Pa 1s eee : 
See pe rat,& Tee 58 series C- . a ae 1960/4 0 13538 Sale 0 Mar. 20 
73° 222 el videre cons s_._.1943 <5 <---- mee ese ween enone eee eoce=s aed. ceeeoe 
i aBerlin City Electric deb 648.2198) J Dj 27% 30 Jan. 6§ 

5'000 4aDeb sinking fund 6 4s_----- 1959|F A 8 Feb. 16 

, a saveneres oa Sie . ---1955|A Olj----- ----- 26% Jan. 7 

erlin Elec Elev n a 
anf Soe sist 6¥4s8_.....__- smith AO 29% Feb. 25 
235.000 Boeken Steel 4 348 series D-_.1960 4 rd = to Mar 13 

000 Jons mtge s es E_...- 1966 7 
987,000 Bie 8 of conv ieee 1952 A g 1 Sale 4 per. Bs 
ar BD g Sandy Ry Ist mtge 4s__-_-.1944 goqee “8552 en TTI SS 12 aes = 
$02.00) [Boston & Maine Ist 5s ser AC_-1967|M S Sale i Mar. 9 
82'000| 1St Mortgage 5s series IT_- - - . 1955|M Nj Bale Mar. 6 
13'000|+ ,18t 8 4348 series JJ... .-.--- 1961|A O Sale Mar. 8 
39:000|,,4Boston & NY Air Line Ist gu 4s °55|/F A Bale 10% Jan. 5 
53 pool eTooklyn City RR Ist 5s. .---- 1941|J_ J 50 47 Mar. 2 

1.281000] 2K1¥2 Edison cons mtge 3 4s- --1966|MN Sale Jan. 20 
’ OOD Bklyn Manhattan Transit 414s_1966|M N Sale 10)} 68 Mar. 1 

5,000) Bklyn Queens Co & Sub gtd 5s__1941|M NJ 3834 Mar. 1 

B3000lp,J8t, 58 stamped. __-- 2. 1941/J Ji] 39, -----|] 5036 95 | 40 55. |------ ----- 2). = oo 40 Feb. 16 
135 Soo Brooklyn Union El jst 5s______ 1950|F_A 86 Mar. 3 

’ Brooklyn Union Gas Co Ist g 5s 1945| MN Sale 10844 Apr. 29 
99,000) ist lien & ref 6s series A_____- 1947|MN Sale 3 Mar. 6 
63.000 Debentures gold 5s.-.__---- 1950\7_D 78% Mar. 15 
186,00 Ist lien & ref 58 series B_---- 1957| MN Sale 5 99% Apr. 5 

5,000 «Brown Shoe s f deb 3%s_____- 1950\F A 106% 108% Jan. 17 
51,000 Buffalo Gen Elec 4 34s ser B__.-1981 4 A o---- ba 113% Apr. 25 
DA’ aah © Niagara sser C. a Pas a te eee ee ae eee ae ae oe et ek ee 
88,000) .Buff Roch & Pitts cone 4345.— 1087 MN Sale || 304 3| 26 . 30) 40% Mar. 9 

7,000! Certificates of deposit..____....|---- Sale || 33% 25% . 26140 Mar. 8 

7,000 *t4Burl Ced Rap & Nor lst 53..1934|A 8 7 5 . 19 Feb. 28 

6,000 “,Certificates of deposit...._____- _..-|| -2 Sale |] 5 5 . 6] 8% Feb. 28 

2,000 Bush Terminal Co Ist 4s_..__. 1952|A O}] 7 Sale || 67% 67 . 29 Mar. 6 
44,000, Consolidated 5s_._......__.... 1955\J Jij 41 Sale || 39% 35 . 10 Jan. 3 
31,000 {Bush Term Bldgs Ist 58 gu_---1960|A O}| 52, Sale |} 52 47 » Mar. 11 

223,000|Calif-Oregon Power 4s... 1966/4 Ol] 9234 Sale |] 97 1 92 : 3) 9936 Mar. 27 
97,000\Canada Sou con 5s ser A____1962/A O 9544 Sale 94 89 4 90 : 24 Jan. 10 
185,000|Ganadian Nat acid 48... tos7lJ vijdl534 115% |/115%4 114% ¥3 113% Apr. 19|11634 Mar. 14 
122,000] Guranteed gold 8. July 1969/3 Jijll434 Sale |/115 113 %4 113% Apr. 28|116%Mar. 8 
94,000} Guaranteed halal: Oct 1969/|A O 118% Sale |j118% 117% % 117% 120 Mar. 9 

7,000] Guaranteed g 5s__......___- 1970\F A 11834 118%)}|119 117% 1 10}}117% 11934 Mar. 10 

57,000] Guar gold 4%s______ June 15 1955\)% D}| 16% 11734 ))/117%4 116% 1 116% £ 118% Mar. 3 
198,000} Guaranteed gold 414s______- 1956\F Ajj115_ Sale |/1155 114% 114% 11644 Mar. 15 
83,000} Guaranteed gold 414s______- 1951|M S||11434 Sale |/1147 112% 112% 1155Mar. 16 
65,000|Canadian Northern guar 6148_.1946|3_ J||12234 Sale ||122 121% 121% 124. Feb. 7 
257,000/Canadian Pac 4% deb stock.._____. J Ji| 80% Sale || 77 71% 65 1 Bai Jan. 21 
184,000) Collateral trust gold 44s_---1946|M Sj}, 9834 Sale || 98 92 3% 90 . 8$1100% Jan. 23 

5, 5s equip trust ctfs_....._.-- 1944|J wJi|112% Sale |/112%4 113 11}}112 . .8|114% Feb. 20 
144,000} Collateral trust g¢ 5s_._._.__- 1954|J D)| 98% Sale || 95 91% 89 . 12|100% Jan. 20 
103,000] Collateral trust 4%s_______- 1960|J J] Sale || 874 83 . 11] 94% Mar. 9 
=== == = taCarolina Central Ist gu g 48..1949|J J||.42% 60 31 eee eee . 11) 4344 Mar. 14 
65,000|Caro Clinch & Ohio 6s ser A 71952|3_ D 105% 106% ||104% 107 : 20|107% Feb. 9 

3,000/Carriers & Gen Corp deb 5s w W_1950|M Nj 8844 90 || 86 87 . 4/92 Jan. 18 
ce-se= Carthage & Adir Ist gu g 4s__.-1981|J D 55 42 ee eee . 27; 52 Feb. 27 
31,000/Celotex Corp deb 44s w w____- 1947|F A 894|) 91 81 3 . 17| 97. Mar. 16 
------ aCent Br Un Pac Ist g 4s______1948|.7 D 18%|| 12% 12% wa eesr grrr en sl-=s-5-,-----s . 25) 19% Jan. 18 

1,000/} «Cent of Ga Ry Ist g 5s._Nov 1945|F A 39 31% 31% . §8| 32 Feb. 10 
22'000|" sConsol gold ke. 8 1945|M Nj] 12% Sale || 6 6% 40] (ase gan. 8 
62,000} aRef & gen 5s series B_____ 1959|A O}] 6 le 3% 3% . 10) 6% Jan. 6 
34,000} «aRef & gen 5s series C_______ 1959|A O 6%] 3% 3% . 6 6% Jan. 7 
oreee- aChat Div. pur money g 4s___1951}7 D 14 7 4% ow eeeee cone e|e----- ------ . 10 Jan. 5 
@s---- aMacon & Nor Div Ist g 5s___1946\7 J 11% . 2% a -nes- -----5|------ ------ --2-5-,----=- 

7,000] aMiddle Ga & Atl Div pur m 5s '47|\J_ J rte) TMi] 3% 3 . 6) 534 Jan. 26 

5,000] _aMobile Div istg 5s_--_____- 1946\7 Ji] 63% 14 7 7 oa Jan. 16 
11,000|Central Foundry Ist mtge 6s...1941|M S$ lll 7 . 10 Jan. 5 

8,000} Central mtge 5s________ ____1941|M S}}_72 80 51 -11]/ 75 Jan. 4 

7,000|Cent Hudson G & E ist & ref 3% _'65|M §)|/109% ----- 10934 6/111% Mar. 10 
94,000/Cent Ill Elec & Gas Ist 5s____ 1951\F Ajj103% Sale 104% 11/1043 Mar. 15 

3,000/Central Illinois Light 3 4s_____ 1966|A O}]110— _---- 111% 25 Apr. 21 
31,000/t aCentral New Eng Ist guar 4s__1961|7 J Sale 25% 11) 39% Jan. 3 
91,000] aCentral of N J gen g 58--.___- 19x73 J, Sale 162 1| 28 Mar. 6 

1,000} aGeneral 4s________________1987/J3 J] Sale 8 Feb. 1 
45,000/Central N Y Power 3%s_____-- 1962|A Oj/106% ----- 5110 Jan. 15 

194,000/Cent Pac Ist ref guar g 4s______ 1949|F A Sale 12| 77% Mar. 10 

,000| Through St L Ist gu g 4s____-_ 1954/A O Sale . 18 Mar. 9 
262,000} Guaranteed 5s__.___________ 1960|F A Sale - 11} 63% Mar. 11 

Central RR and Banking of Ga— 

1,000} 5s extended to May 1, 1942--___-_- MN Sale . 14) 55 Mar. 3 
15,000|Central Steel 1st sink fund 8s___1941|M NV 115% 11/115% Feb. 27 
67,000|Certain-teed Prod s f g 54s A_.1948|M S|| 79% Sale - 11) 86 Mar. 11 

Champion Paper & Fibre— 
37,000} Sfdeb4%s {1938 issue) - ..-- 1950|M S; 100 104 1 21/102%{ Mar. 13 
69,000' Sf deb 4%s (1938 issue)___--1950'M S'! 994% 103% 1 11 Mar. 9 






































For footnotes see page 30. 
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z 
Seles tn BONDS HS 
Value N. ¥. STOCK EXCHANGE Sa 
° Chesapeake & Ohio Ry— 
62,000] General gold 4}4s_-.--------- 1992/a7 Si/118 


144,000} Ref & impt mtge 3 4s ser D-..1996/A7N 
138,000] Ref & impt mtge 34s ser E-.1996/F 4 
PERL 042 Craig Valley ist mtge g 5s---.1940/7 





mam 5 = = Potts Creek Br Ist 4s-....---1946)7 i 
20,000] R & A Div ist con g 48s..---- 1989\7 J 
er 2d con gold 4s..----------1989\7 Jiji 
sac'sse Warm 8 Valley let g 58-194l\az § 
89,000] aChic & Alt RR ref g 3s..----- 1949/4 O 
210,000|Chic Burl & Q Ill Div 3}48----1949)) 
149,000} Illinois Division 4s---------- 1949)) 
302,000} General 4s_-_--.--.--------- 1958|,7 8 
83,000} ist & ref 4}4s series B..----- 1977\F A 
70,000] 1st & ref 5s series A..-.----- 1971\r A 
2,000]*taChic & E Ill lst cons g 68---1934)4 0 
1951/)7N 










263 ,000|/taChic & E Ill Ry g 5s.-.------ 

40,000} aCertificates of deposit.....---~-- 
2,000/Chic & Erie Ist gold 5s_-.-.---- 1 

344,000] taChic Gt Western Ist 50-yr 48.195 


7,000] t aChic Indianap & Louisv rf g 68 194 

8,000} aRefunding gold 5s ser B...-194 
ease aRefunding 4s series C...---194 
11,000} alist & general 5s series A--.-1966 
11,000] alist & gen 6s series B...May 


on 
3 
wZi 


pee eey 


: 













M 
J 
JI J 
JI J 
ke 
11,000|/Chic Indiana & Sou 50-yr 48---1956)7 J 
sa>ene Chic L 8 & East lst 4}48..-----1969)7 D 
121,000] t aChic Mil & St P gen g 4s ser A-1989)y J 
4,000] aGen g 344s series B-.-May 1 1989|y J 
74,000] aGen 4}4s series C_...May 1 1989/7 J 
000] aGen g 434s series E-..May 1 1989/5 J 
16.000] aGen 4%(s series F_..May 1 1989) J 
788 ,000| 3 aChic Mil St P & Pac mtg Ce ox A'75\F A 
785,000] aConv adj 5s..--.---- an 1 2000\,4 6 
55,000) taChic & No West gen 34s..--1987 MN 
27,000} aGeneral 4s. --.-...--------- 987iM 
8,000 aStpd non payt Fed inc tax-1987/n14 
12,000} St 4%s non-pay inc tax1987/\7 17 
’ aGen 5s stpd non pay inc tax-1987/\4 
2,000] «General 434s stamped--.-..-- 1987|\\4 _V 
22:000| *al5-year secured 6548--.----1936),7 § 
67,000] alst & ref g 5s..----.- May 2037\; p 
000] alist & ref his stamped.May 2037/7 p 
52,000] alst & ref 444s ser C..--May 2037/7 ph 
545,000), aiveay Se ewiee fewamped le 
4C ys 
’ Feb 1 25% part paid-.-1927\p7 a 
275,000] taChic R I & Paci fen eon 7 3 
,000 aCert: tes of deposit..---... Se 
163,000} *aRefunding gold 4s..---~---- 1934) 4 
112,000 aCertificates of deposit. .---... ads 
79,000] *aSec gold 44s series A--.--- 1952)/47 
46,000 aCertificates of — euabeinnal eats, 
98,000} aConvertible gold 4)98------ 1960|A7 N 
4,000|Chic 8 L & N O gold 5s------.- 1951/7 Dp 
oan Gold 3s....------Jume 15 1951 7 ph 
1,000} Memphis Div ist 4s..---.--- 19517 p 
22'000|Chic T H & S'east Ist & ref 5s--1960|7 75 
37,000} Income guar 5s---.--- Dec 1 1960/\7 5 
Chicago Union Station— 
32,000] Guaranteed 4s--..----------- 1944/4 oC 
58,000} Ist mtge 4s series D--.------- 1963)7 
iy iemeeanear SR 3 
, 344s guaranteed - - -.-------- 
164 ,000/C & Western Indiana 48--1952)7 
162,000} Ist & ref m 4s ser D-.---1962)\7 5 
39,.000/Childs Co deb 58... ------<---- 1943 AO 
a aChoc Ok! & Gulf consol 5s---1952);7~ 
61,000|Cine Gas & Elec ist mtge 348-1966/p 4 
sveent lst mtge 3 4s-_.------------1967/7 p 
ouased Cin Leb & N ist con gu g 48---~-1942/y7 
Cincinnati Union Termina!— 
18900] Tirta erence Be IR RET 
: st m ---197! 
en-au Clearfield & Mahon Ist gtd g 58-1943) 7 J 
30,000/C C C & St L gen g 48--------- 1993/7 Dp 
oman General 5s cocqgeceookSEELyS DPD 
107,000} Ref & ry ys > series E..--- fe J 
13:000| St Louis Div ist coll trust g 48-1990)\4 
, M 


& 
5 
c 
< 
= 
' 
mitt 
S58 


_.....' Series B gu 348------------ 
aatahn Series A gu ee eesennes 
sowed Series C gu 34s------------l 
seneall foo és Sy tale 
ates hc Gen & ref mtge gs series B-198 


7 
we 1 
~ 6,000 1961 
s A.1972 

1973 
a 1977 


28,000 Colo Fuel Iron Co gen 8 f 58..1943 
000) MEMO. ccacccceese 
108009 Colorado & Southern 44s ser A_1980 
397 .000|Columbia Gas & Elec deb 5s-..-1952 
71'000| Debenture 5s_....-.-- 1952 
446,000} Debenture 5s-..-.---- Jan 15 1961 


Columbia & Hock Val Ist ext g 4s ‘48 
oney Columbus & Toledo 1st ext 48..1955 


SBSSSS GaaDaSGns SOE SOb Es Ch pep supa LD OeSZUP PSG 





42,000|Columbus Ry Pow & Lt 4s_.--- 1965 
181,000 we oy debt 334s..190) 
,000 s debentures_-.......---- 
4°3 O00 {Commercial Invest Tr deb 33481951 
mmonwealth Edison Co— 
223,000} Ist mtge g 4s 08 FT . wcosces 1981 
139 000| 1st mtge s series H....-.. 1965 
157,000} Ist stage 34s series I....-.-. 1968 
1,515,000} Conv deb 3}4s.-.----------- 8 
3s — to and aaa 
359, May 15, 1939) - ---------- sy oJ 
aie ‘bon Conn & Passum Rivs Ist g 4s-..1943)4 0 
oosnn Conn Ry & Lt Ist §.4760-------188t I 
8,000} Stam wed Aiivaeeoenece 1951 J 
23,000|Conn River Power s f 334s A-.-1961/F A 
129.000/Consol Edison (N Y) deb 3}48--1946/4 O 
181,000] 334s debentures_-.....--.-.-.- 1948|\4 O 
43 HY 8 ee nb kenqnecees 1956 9 
,000} 3s de Mic énnccasncce 
aConsol Hydro-Elec Wks of Upper 
uerttem lst 7s..-.---- J 
Consolidated Oil conv deb 3}48-1951|J D 
ee 7 y deb 4s....-. J 
Debenture 4s_.....-..- A&O 1955/4 O 
aDebenture 4s__....-.-....-- J 
30,000]Consolidation Coal s f 5s_.-..... 1960/5 J 
Consumers Power Co— E: 
Ist lien & unif mtge 3 *4s_-.--- 1965|M N 
lst lien & unif mtge 3 4s-_-.-.-.. 1965| MN 
lst mtge 3 }4s_.---.--.-.---. 1967|M N 
let mtge 3348....-......-.-. 1970|M 
3 lst mtge 34s......-.-----. 1966|M N 


For footnotes, see page 30. 
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Sale Prices Sale Prices 


118% don. 4124% Mar. 


14 
pr. 11100 Mar. 10 
95% Jan. 3 99% Mar. 13 


104% Mar.16105 Jan. 





114 Jan. 14:117% Mar. 15 
104% Feb. 21/111 Feb. 24 
9 Apr. 11] 14% Jan. 5 
97% Apr. 20/100% Mar. 11 
100% Apr. 12/103% Mar. 6 
r. 18/100 Mar. 8 
85% Apr. 20) 945% Mar. 19 
91% Apr. 12} 99% Mar. 10 
97 Feb. 1/101 Apr. 3 
12% Apr. 10} 22% Jan. 3 
13. Apr. 6) 21 Jan. 6 
81% Jan. 26] 865% Mar. 10 
15% Apr. 11] 24% Jan. 4 
9% Apr. 25) 13% Jan. 23 
9% Feb. 17} 15 Jan. 3 
11% Jan. 12] 11% Jan. 12 
3% Apr. 19] 5% Jan. 3 
3% Apr. 19} 6 Jan. 4 
63% Apr. 29 Mar. 9 
é Mh z=. iS SF, go- 14 
pr. an. 
3|| 185 Apr. 13] 27 Feb. 28 
1|} 18% Apr. 11] 29. Mar. 14 
3|| 19% Apr. 11] 29 Mar. 11 
4|| 19% Apr. 12) 28% Jan. 5 
3 6% Apr. 11] 12 Jan. 38 
3|| 2 Apr. 8] 3% Jan. 3 
3|| 9% Apr. 14/16 Jan. 3 
3|| 10% Apr. 29] 16% Jan. 3 
3]; 10 Apr. 4,16 Jan. 383 
8|| 10 Apr. 12] 16% Jan. 4 
4|| 10% Apr. 1] 19° Jan of 
O}} 11 Apr. 20) 11 Apr 
1|} 124% Apr. 15] 20) Jan. 4 
4|| 5% Apr. 8) 12% Jan. 4 
8|| 5% Apr. 11} 11 Jan. 5 
4|| 5% Apr. 6/11 Jan. 4 
3|| 3% Apr. 10) 5% Jan. 4 
4\|| 45 Apr. 11] 57 an. 11 
4|| 11 Apr. 8) 18%Jan. 4 
5|| 10% Apr. 13) 16% Jan. 10 
3 & Ap. & © 28. 4 
3|\| 4% Apr. 14 8% Jan. 5 
3|| 5 Apr. 8 9% Jan. 5 
1\| 4 Apr. 8| 8 Jan. 9 
1 2%Apr. 8 4 Jan. 5 
8|| 70 Apr. 17| 83% Mar. 10 
6 Jan. 16/65 Jan. 16 
3'| 60 Jan. 3) 63% Feb. 17 
3|49 Apr. ll pts Mar. 22 
8| 43 Jan. 26] 50% Mar. 17 
411104 Jan. 25/107 ar. 15 
4||107 Jan. 3/109% Feb. 17 
2||105% Jan. 17|108% Mar. 27 
3||100% Jan. 5|104% Mar. 16 
3|| 874% Jan. 26] 97 Mar.13 
1|} 88 Jan. 16) 96% Mar. 15 
4|| 64 Apr. 8/79 Feb. 9 
_|} 13 ar. 31] 15 7 
5||108%4 Mar. 14/110% Jan. 
10% Jan. 10)111\% Jan. 24 
100% Jan. 4/103 Feb. 10 
105% Apr. 13/108% Jan. 3 
Apr. 18]109% Mar. 14 
ar. 8| 63 Mar. 8 
633% Apr. 13 77 Jan. 4 
77 Jan. 23} 85 Mar.10 
48 Apr. 8] 63% Mar.11 
56% Jan. 5) 57% Mar. 28 
63% Feb. 20 Mar. 8 
96 Jan. 4) 99% Apr. 1 
90 Jan. 24 Jan. 24 
108 Apr. 12/111% Mar. 13 
106% Feb. 24/1 eb. 24 
lida Feb. 28/108 Feb. 28 
105 Feb. $/107% Mar. 17 
79% Apr. 28] 891j Mar. ii 
Apr. 11! 91% Mar. 13 
75 Jan. 26] 85 Mar.il 
68 Apr. 10] 79% Mar. 13 
106% Jan. 7|106% Jan. 7 
1025 Jan. 51104 Feb. 14 
48 pr. 17) 654% Mar. 14 
34% Apr. 8] 47° Mar.10 
9244 Jan. 3/102% Mar. 9 
94 Jan. 3/102% Mar. 7 
92% Jan. 3/1025 Mar. 8 
109% Feb. 24/112\% Apr. 26 
109% Jan. 25,111 ar. 18 
107% Feb. 1)/110% Jan. 25 
(3. Jam. 25/105 Mar. 24 
3||10134 Apr. 8/103% Jan. 12 
103% Apr. 5/107 Jan. 7 
105% Apr. 12]/108% Feb. 15 
104% Apr. 10/110% Mar. 10 
107% Jan. 27/109% Mar. 
105% Apr. 14/111% Feb. 25 
104% Apr. 14/107% Avr. 27 
894% Mar. 16} 89% Mar. 16 
110% Jan. 23]/112\% Feb. 18 
108% Feb. 11/109° Mar. 
108% Apr. 27/110% Mar. 1 
105 Jan. 31/106% Apr. 19 
106% Feb. 25/107%4 Apr. 24 
105 Jan. 26/108 Feb 


105% Jan. 27|107% Mar. 4 


18 Apr. 10) 22% Mar. 7 


1|}100% Apr. 10/104% Jan. 5 
9% Apr. 13) 10% Mar. 8 
Apr 113% Jan. 9 

9% Mar.30} 12 Jan. 19 
44% Feb. 21] 52 Jan. 10 
107% Jan. 6)110% on. 21 
106% Apr. 11/108 ar. 8 
107 4% Apr. 17|109% Mar. 10 
107% Apr. 15|110% Mar. 4 
103% Jan. 27|106% Apr. 26 
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N. Y. STOCK EXCHANGE—BONDS 
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Sales in > = 

Apri Se | ae 

“eri'| | _ . BONDS Be pee : 
. ¥. STOCK EXCHANGE 2) a SRS TN Ale 

# 000] = a: Aprit 1 |_ April 29 | RANGE SINCE JA 

mS Deb 8) eens Istsfg¢6s 1946.7 D a“ PX rire Ask! Bid As. wghest | Lowest Highest 

a Continental Oil conv deb 2348. 4 o<--- 102 Sa ; 

Hsacontntnn i cy Sa INGA Bis Se BB ft 1 ans 8 Aer BS Abe BIN Ae 38 

Mit, eth eatetia 04 e 1 ; Apr. : 105% M 
107,000|Guba ? Cork sf 4s. 13ble Ny 105. 106 |/103%4 104 106 74 106 %|105%% Apr. 8/107 pr. 3° 96% Apr. 2811 ar. 14 

32000 Gene Ney nern Rys ist 5148._..1942\7 D 104% 104%1|105%5 10554/105%4 Sale |103° Apr. 22/104. Apr. 1/105 Apr. 8/1 Jan. 

13,000] 7 R ist 50-yr g 5s_-.-- ~221952)J 3384 Sale || 335s Sale | 31% 10534/1054¢ Apr. 6/10534 Apr. 131/103" Apr. 22(10 = 

5,000 i isecert series A extended to_----1946 J|| 38% Sale || 35. 3944 31% 324] 2939 Apr. 10) 33 Apr. 17/}104% Jan. 6 534 Jan. 10 

series B extended to. .----- 194 I Dil 44 46 || 42% 44% 4 364] 344 A 4 Apr. 1|] 2944 Apr. 106% Feb. 18 
pocccee *. 40 42 4 Apr. 11) 35% A pr. 10| 37. M 

17,000 6\J Di) 31% 36 33% Sa Et 4234) 40 Apr. 5% Apr. 4/1 344A ar. 11 
349,000)" oon Px & Lt Ist & ref 3}48.-1960)A oO le | 33 35 | 32% Ape. a 3333 Aer 12 35°* ia. i} 40% Mar. 4 

12:000| Delaware Pra Lt ist Mf 4348-.- 196014 O11109 Sale 110874 Salo | Sa34 Salo! ee | 32% Apr. 10| 38° Mar. 
20:000 pg ah # & Lt let M 4248... 197110 J||107 % Sale 138 Sale | 54144 Sale 107 3 Ar. 11/109 Apr. 6/|10714 ar. 9 
27,000 Ist mie gold 44 eS: OF Ji}101 104% 100%) 108" "|1on32 1087” 10852 Abr. ivl108* Aer: 13 O7 54 Apr. 11111034 Mar. 8 
1900) Denver seit arm tnt’ Wau vale 10¥% -.- 100% 106 |105%4 Apr. iu is Aue 17 108°" Jen. i 130% Mar. 9 

O00] soos ed as to Fa ene ae 107 77777110682 10832110634 Apr. iili 10434 Jan. : 
349001" “treat i ara wa -169000 Mex Bae | 1036 Bal 100 108)/10633 Abe. 1i}i0r “Ape. ialli05 8 Jan: 3/108.» Mar. 21 

‘000|* Peay & R Gr Wet wen Bs Aug 1988\¥ 3| 125¢ Sale || 952 Sale Sa a eS, Apr. 10 Oxo Abr. 1511105 % wep. 91107 15 Rar. 2 

’ . . © “ 07 A 

"000 -: ented (subject to plan) F Ajj 6 Sale 4 Sale , 12 9% Apr. 5 4% Apr. 3if 7% Apr 9}1 pr. 15 

Step attest ver B..,. 1078 B All @., Gale | 3 gale | 3° 3hl 3 Abr. & Gace. TH on an: ae F 

16, taDes Moines & Ft D on 1078|AO]] 93 Sa e] 3) 3%) 3 4. Apr. 1 Apr. 5| 14% Jan. 3 

6.000} | Certificates of ee hen Io || 832 Sale| 535 58] 5 ‘Apr: 10] 655 Apr. 1 344 Apr. 1) 6% Jen. § 
sn oogiDetrolt. wigines Val ist post i iéa.i64a |e 8] 22° 33°4|| 2353 224] 23” 278) 8A % Abr if] 3 Apr: 10) 1054 Jan: 8 

’ OT Ea ‘ 5 4 Apr. F ° 
Gi Gon & ref'd sseries D-.--- 61\/F Alj112% Sale |j111%4 Sal hia meabcaet 7 Teo hey at 4]] 334 Apr. 6) 54 Mar. 2 

d es fe ee ie i... aie 
8.000: Gen & ref mtge 3 rte eG ibeale O}11144 Sale |j111% Sale 11134 Sale {110% Apr. 11/1 ibd: as Gite ia. 

Tae rene & Danes: tas Hen 6 Se 19987 DI 45° “BS” 111g Sate [Lis it Abe. oF 111% Apr. 31110% Apr. 11|113. F 
22,000} p nd gold 4s_-_._- -*"109 55 || 40 54 40” "ka" lll’ Apr. 21/112 pr. 20//111% Jan. 7 eb. 4 

4.000 ey, Term & Tun ist gu 4s 5\J Di} 20 59 25% 5 40 50 40 Apr. 3 Apr. 10 1105% Jan. ‘ 11256 Jan. 26 
Chemi mitt MN|| 9 > 20 35 |: . 3/40 Apr. < ¢ Jan. 13/112. Mar. : 
s00,o0of atu Sse cal deb 38_--.5----1951|S D 186°" 10834|| 10032 10735|1005¢ 107 84 22 Apr: 12] 29, Apr. isl] 42 Jan: 23) 42 Jan. 30 

20,000] +e tn 2° Bhs & Atlaniiog “8 4{107 Apr. 4 Apr. 6l| 98% Feb. 5 Apr. 12 
107,000 zeabul So Shore € Nuaniieg 53-1997 A 105% Gale 10534 Sale /105%4 10574|105 s|107* Apr. Si{1o634 Mar. 15|1083¢ Mar. 4 

11,000| Eastern R oP Bisee 19857 1]l11038 Sale ||110% Sale [1115 sal 4/108 uc Abr. 10146-* Abe, 11205, Jan. 26/1065 

4.000) Kai astern Tenn Va & Ga Ist « 48-1948) 4 01110246 105 ieee a ale |110!¢ Apr. 1/1135 Apr. 281110" gan. 26 ati Mar. 14 
205,000 N Y Ist cons g 5s 8454 90 || so 90 -----|1055¢ Apr. 26 e t . 2 Feb. 20 
------ Electric Auto Lite cony deb wa 1208S, J1NBS Ss WSS 241TG9 Sate’ Shed iso 610556 Apr. 2611103, Jan. 28/1054 Apr. 26 
=----[EI Paso & 8 W Ist tg Se. ----- 1981 Me NOH 8 Sale Wiur3< 107% [lors 107 1os% Abe allio? ADE: 83% Feb. 10] 9254 Mar. 11 

8,000lzrie & f “hea elias 0a BI 1 Peels Ol 50 75 || 00 64% ha Mi Micwnnen cases 7 Apr. 1/105. Apr. # ase Apr. 27 
48.000 Pitts gen ga ed iis ser B 19493 o 108 957s 1 13323] 30 oi iopein Venvedindaqnsl avetall +4 Jan. 20 1o7ae o_- 19 

-Bo5| + Series C3 498--------------1940/F, Jl102 == y O03 % ‘ panner_ ntnevedisaiahs conandl M 73 + 4 

S80 at TER lat con € prior ions 9G lA “aaial| 32 |S hele ete Spel sl peste ier ole 

33.000] Conv g 4s Series A_.------- 996,.J Jj] 2134 Sale’ | 19% 8 ¥s| 4339 Sale wagers seoeasirascch mesons Apr. 8|103\4 Mar. 6 
ps 5 icits series _eeowmoneaeage Oll Tha “ase 13%? Seis | is’* gate | it 7 ee as (| sal aa”” bas id 
395,000/ Ref & im 4s Series D_---__- OB 4 O 15% 23 |/----- 1634. 1256 14. 11% Apr. 6| 15% Abr. 1/} 16 Apr. 26) 22 Mar. 15 

16.000] Snes & tmps gold Se se 2037 - 1967 MN\| 147 33 ia’ a3°"1 1360 ag |2f7* Am © 1534 Apr. Ii) 1134 Apr. 6 sors Ser. 3 

9,000] (Erie 5 moe 5s series 1930-.-1975|A O i? Sale || 10. Sate | 9° ~9%|""7i4 Apr. sl id pr. 12} 11% Apr. 6) 21 —— 5 
“SAA aGenes Riv k Ist 5 f 6s ---- 1955|\I J 43 Sale || 10's Sale 8% Sale- 744 Apr. 5| 10% Apr. 3 18 Feb. 27 4454 Feb 5 

3,000 aN. Y ee iv RR l[st s f 68__.1957\J 2% Sale ecco 43 35 -_ c ? 74 Apr. 10 10 te ay . 3 7% Apr 8 1 4 eb. 28 
ewes «2 & Erie RR ext 1st 48__.1947. i141 43%|| 41 4434] 35 3974] 39% Apr. & 4924 Apr ll] 712 Apr. 10 4 Jan. 3 
17.000] menewee ye eas taize a 1048 Nil 83 094°“ || so. 90" | BS | eee Apr. 121 963) Abe. 'Sl 46% Jen 3 
86: pop eae tans ist mige FaZi1esale A - “97% os -=--- 40 94° | 8735 Apr. 20| 8714 Apr. 20 - Jan. 31 a = : 

e| Federal L CD 38-..---- 567 DI|104_— gi|.70. 80 | 72 Sale | 67 Apr. 20) 73—— . 87 Mar. 10} 9 a" 

3.000 t & Tr Ist s f 5s 104°” Sale ||1045¢ 1004510: ale | 67. Apr. 20/73. Apr. 6 ; 90 Feb. 24 
31.000 fa international ou £ 5s...--- ieee Bean “52° Ti eS eel 615 > em FS Apr. 20) 73 Apr. 61/67" “Apr. 20/74” “Feb. 10 
4.000) Ist lien « £ 6s TS pee 19421M 8/1034 139 scl louse 1037” 12084 =o ee a he Apr. @jji04 Jan. 3/106, Mar. "8 
386,000 G00] | So-vear deb Gs series Bo-> "19841 D 103 Sale 103" Sate 10172 102,41 101 Apr. i7lto2 Abr. slags jan. 1ij101* Apr: 3 
° u r 34%s_-1948 6 98 4 92° thes pr. 13/10346 A 210049 Jan - > _ 8 
19000 tare Cent & Peninsular 5s ‘_ wpe 10344 Sale 96 9634 Apr. 5] 5g Apr 281/101 ‘ 7|102. Mar. 6 
522'000|*F 2 East Coast Ist 4 ----1943l7 J|| 38 55. || 38 § Saie [104 Sale |10254 Apr. 5| 9649 Apr. _5j] 87 Apr. 13|103'4 Mar. 4 
22.0001" ast & ref be series Ae a==--- onal Di) 83. bis|| oz, 66 | ba* “5754 38 Apr. 6/1044 Abr: 2ifho2'5 Jan: 25 OS} Mar. 2 
a+, piCertificates of depos ----1974|M S|} 9%. Sale 614 Sate | 65 5734| 58 Apr. 19 35 Apr. 10/) 35° A 25/1044 Jan. 21 

pa At A taFonda Johns & Glov poet 4348 1953 ----|} 9% Sale 614 Sale +84 Sale | 53¢ Apr. 6 ° abe 58 Apr aM ore 28. 20 

Oo / 53 > ; ct aa ee 5? © 

6,000} “4 ppeek Lg dS Py PO a es 17%||----- 175 oe Apr. 5| 636 Apr. 3i| Bag abr. § 10. Jan. ¢ 
21,000 ox of claim filed by owner 82 MN = RO Tyeesee WOE. nous caseve 5% Apr. 5) 95% Jan. 3 
nse Fort ao none of deposit. < -- | iA 1 238 ed 24| 254 Sale 2 A a ee 

:000) Francisco Sugar coll wuss Os. 194i7--J]| 99° 102 *|/101 44 1 roid PPT tba ka PP ape. teh ae a? : reerregee 

1 ----1956|MN]| 40 4 102%5|100%4 104 1001 pr. 15 1’g Apr. 15 Apr. 15) 25 < Apr. 2¢ 

:000/Gas & El arse 45 | 41% 45 0044 Apr. 18/1004 Ap - boll 13% Mar. 8 1% Ai 29 
26,000] Gen y Rovny (Bergen Co) 5s----- 1949.7 D/|}122 oS 4 45 | 39° Apr. 20) 4415 ane 181110034 Apr. 18/102 8 od 15 
. ‘Ooo| conta  iivencere dep knot & 18i7 9 A||10434 106 — 12334 -----|123%4 ---__|12344 Apr. 18)12 a Ape. 28 30 Ape. 20 eu Ace, 38 

000) aGeneral El ---1947|J .7,|102 }103 4 Sale |103% i04 11035. 3/1234 Apr. 1 ~ 

,000 ec (German) 7 % Sale ||100)s 101} = 4 |103%5 Apr pr. 15)/123 4 ‘ai 

aDebent 8.---- 1945 ; ¥s 101 %4) 9 ¢ 33g Apr. 6/10449 A al! Apr. 18/123! 

16.000) sf - 4) \egeopeneetapenpeebebate 1940 oy dil ei” 6s |----- 53% a7 55% Abe. Bl ee 3 aoe. a 10234 Jan. 31/109 com. 3 
202.000 eneral Motors Acceptance Cor SIMN|| 57% 59 j~~~"* Bs 8's 60 48 A 2} oO Apr. Si] 5 ‘pr. 20 10442 Apr. 24 
131,000] 15-year debenture Bence Cortodelr A'|106% 8 = 9B) Abe G8") ds, Ae: 18) Boss Ape: 27H 48 Abr: 33) 6334 Jan 18 

51,000] 15-year debenture 3 }48_-_--- 3: ' Bil 45 pr. 13) 62% Jan. 
387,000/ gene Public Service deb 514s 19a0\y 4 ig078 Sale 10834 wie 1033 roy 10354 Apr. 10|104 Apr 45 Jan. 28| 5944 Jan x 

5,000] taGa & A astings Ist Susy w 1 Sale || 98 100 {992 4106 105% 5 Apr. 1/106! . 41/1031 Feb. 17/107 

la Ist c 949|J Ji] 64 8 F ~~ ol 992%s2 100 99 1 1/106 34 Apr. 18 es dae 17/107 34 Jan. 

7 ool tacoormia Carolina & Northern |! 9] 1° aie || 38 Sale |"35% “agas| 4813 Apr: Ti] 80” Apr. 3 10g Mar. gilio7 ss Reb. °f 
Maga een ee ee en tsa 3 —— sf T4u| 1283 Apr. 20] 13 Apr. 3i] 1313 Abr: 2¢ Tit; Mar. 9 
996.0tlc 1 & Iron sec 7s_1945|A O}]] 42 41% 3 yt | 12 16 13 OA 1244 Apr. 20) 16 Jan 3 

oodrich o 8 33 1 ‘ Apr. 6/14 / , 
400,000 . ta th Co conv d 40 }]-- Apr. 21j/ 1 R a 
lst mt eb 6s. 1945)7 Mk dial laie tote | his txts Lek aus, telienxc 3 Apr. 6] 18 

18,000 DSMB. con nce ol) ey Pie pieeES HORE 3914 Mar. : Jan. 6 

paenic a Gotham Sine eatery dab a Ss J Dil 99% Sale |/100% ro 9914 Sale | 98 Apr. 14 § Mar. 24] 45 Jan. 11 
ouv & O 1946|M 99% 8 100% A 

Y.O00lGeene ee ee Tas 194317 DI 25 86%|| 8544 90 | 83. a 1 a. ae i 100%4 Apr. 31/98 Apr. 14110234 Ma 
eee Grays Point T st gug4s-.-1941l7 J 85 || 50 -----| 50 --- 540 Abe. 14) 6552 Aor, 108 tau Se a 101. Mz r. 14 
16,000/Gt Cons El perm 1st ou § Se--- 19801, B 10334 104 ||105 10537|1043 -272=]105°~ “apr. “3/10 br. 10|] $43 Jam. 4/903 Feb. 6 

: Ist & gens fg 6 apan) 7s.-..1944\F All 724% 74 || 75 naboln anes is B “Apr. 31108 “Ape. “3110812 Jan.” "4 Sere oe 

139,000 Great Northern, Ry Huscaqenee an A) ae 6... FO. “94° - Ape. 78) 77° pr. 91110854 Jan. 4/1067 Mar. i 

ooo] "int gSredunt see series A.-296i{y_a|01%¢ Sate lig4%s sate |i04s4 fa | 42 Abe: 13] 44 Abr: “all 231g Jam. 7] 904 Feb. 28 

2% 'Son| Gen mtge 5s series C-------- 952) JI) 97% Sale 0436 Sale |10434 Sale |10154 Apr. 11/104) 644 Jan. 4) 78 Feb. 20 

73:00 Gan 3538 ours D.--22--272- gray oH oes Bais Seotedie 571 3 > So OS Apr. 11/10435 Apr. 291110034 Jan. 24110534 M 
: Gen mt Seeaeceeorces 977\5 334 |)----- 84° |. ‘ 81. Apr. 14 81% » 1) 88% Apr. 11 101 32 Mar 4 

28/0001 G ge 4s series G ‘7i| 8214 Sale || 81. Sale | 7434 78 | 74% Apr. 10| 82— Apr. 12]] 81. A 1 +s Mar. 11 
62 Gen mtge 4s series H__------ +t J|| 98% Sale |] 94} ale | 74% 77 74% Apr. 10] 82) Apr. = 3}} 743 pr. 14, 94. Mar. 14 

2,000] Gen mtge 3%s series I... ~~. 46\3 J Lg Sale | 90%4 Sz 434 Apr. 20) 82) A 3}| 7434 Apr. 10) 8914 N 

5 BOG) Gree Re Oe oc 8614 Sale || 86°. Sal 1034 Sale | 88 Apr 2 Apr. 3|] 7434 Apr. 20] 89% Mar. 11 
19 en Bay & OE, deb ctfs A. 1967\7 Jil 74% 75 - Sale S14% Sale 78% J - 8) 97 Apr. 3 4 pr. 20) 8944 Mar. 10 

be Income d oe 4 eseee F 3 70 «= 74%! 6914 Si 733g Apr. 11) 864% 3]]} 88 Apr. 8/10344 M 

ih ~~ ebenture ctfs B -| Febj} 54 60 55 474] 69}6 Sale | 66 A 344 Apr. 3]] 78% A 344 Mar. 11 

ier Ry Ist gu g 4s_____.1940 Feb|| 7 7 60 | 53% 60 | 53 pr. 8| 72 Apr. 3i1 66 pr. 11] 94 Ma 

coo == = Gulf Mob & gu g 4s_____.1940/M 7% 8 5 32 53 Apr. 17| 55 . 3 66 Apr. 8 Pv r.10 

27,000] 1st m Nor Ist 514s ser B_ N|-=--- -z--- 103 5% 7 «| SMA 7/55 Apr. 11]] 53 8| 8156 Mar. 10 

tge 1950/4 3S ep aee 103 54% Apr. 11) 7 4 53. Apr. 17/ 55: 

1,000] °'Be eshiptsiand— ----- BRA SH BO, FB] $215 wate |.°7 73% 103° Apr. 28/1053 Arp. 4ll103°* Apr: u 103 Jan." 
59,000/Gulf States St’l ist mtge 4 7a TE j-ooce 72°"| 6914 Apr. 28| 7312 Apr. 1 we 1e Bah 9) 34, Apr. 4 
72, o00lGuir States AR 43g0771eerla 3 ey, 100 60 wig Apr. 28) 734s Apr. 1 the — 31 81 Mar 8 

S ser ale 941% Sale --~--| $ , I 

sania {Hackensack jes G21960/ [10754 Sale ||1088¢ 1083%|1085¢ 109 4|108 54 Apr. 28| 90, Apr. 28 90 Apr. 28] 9 

32's Sine Ot Gh ccen 1952|/J_ J|| 106 , %|108%% 10914]108%4 Apr. is 1286 aoe : By, ! Apr. 27 9635 3 Mar. 76 

Val iaoueciia. 1949\7 ‘Jl 40 7... 05% --.--- <r 7% Jan. 5/110 
134,000 Hoe st con g 4}4s__.-.- an. 4 seeee 34 Pages -gg0nkeogee Mar. 14 
59,000 phe mége- 2-272 221B4a/A. @ 116% 118 |/119% ast lateee use Naa? “Apr. _3|a38 Apr. 3 105*7s2Jan. 16/105* 
_ j al 944 71 an” Ane if pr. 8 tz aoe. id wa --- pa oes 
e || 30 Sale | 2635 30 2544 ane 19 a Apr. 15 11734 Apr. 13/121 Fab. i7 
, ° > ‘ 
pr. Ij} 25% Apr. 11] 38% — 9 
Footnotes, see page 30. 
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BONDS £3 
N. Y. STOCK EXCHANGE § 5 : S IN APRIL |p. : 
a ~ April 1 Lowest | RANGé SINCE JAN.1 
ouston Oil sink fund 5 Highest Lowe 
s. 
spegeon Coal Ist s fos series A--1 962 uN wo me Sale Prices Sa ; . 
000 Hu n County Gas Ist 5s ne 2\J_ D Sale 4,101% Apr. 12 ule Prices Sale Prices 
udson & Mauhat Ist & ref 6 X 1957 ‘PF A 1258< [12514 1263/1344 Abr 11 Apr. 31/101, fon. 31 102% Jane 
Iinols Belt Telep 3 tis ser B Feb 1957|A O Sale : hati Apr. 13/125 Apr 123°5 Mar. 181 36% Jan. 
Ilinois Ce Central ist & ad B..--tRiy 4 Oo — 11 56 Abe ret?) yr 43% % 3 136 36 > 
8 gold ePereeeee 9 * : 4 ‘ 
Extended iet'¢ 3348-2222... issly 3 93 11154 Apr: 1111252 Apr. 19}u11* Jan. 36l1is%y 
Ist gold 3s sterling 2.222222 1951/4 Ql} 83 >, ---|| 844-55 84g Ape.” 6l 843¢ Ape. Gil 83 Jan: “lot” ates 
st gold 3s sterling --—~------1951|M S|----. 75 | a3 oa te ; ?. a 
Refunding 4s. gold 4s_-..... 1952 4 0 Dao Seetsphse iran 83%{ Jan. 30) 85 SS 
Purchased lines ist 3 348_---_- 55|M N 46% Aj ST POY AL REPU epee oes 
Soll trust gold a aes 3368 co---- 1952\J J 3614 47 8 ape 53 Apr. “46% “Apr. “17 --s- 
Refunding 5s............... 1953|MN Sai : 52% Apr. 47. A 63 
40-year 4%s____........... 1955|M N 65 1% 44% Apr. iil conall 4 jon: 28) 62 
Cairo Bridge gold 4s__..----- 1966/F A Sale - 52 ane 1] 5244 Apr. 44% Apr. * 
Litchfield Div 1st @ 38.2.2... 1950|\J. D ate = i. 551 Apr. 447% Aer. bb 
Louisv Div & Tor ¢ 3% -~----- 1951\7 J 83 4 pr 484 Ape. oe: 26] 7 
Omaha Div Ist gs 3s. *------1951|F A 90 ----- 90 [oo ooo- oo == =o (Feb. 4] 8314 Feb 
aDivetonch... ‘ “shes - 
Gola ary & Term g ae eases 1951\3 J 59% 64 Apr ‘a a. $3 Jan. 13] 63" 
Springf Div ist @3448........ 1951|J oJ 75¥4|--2-- 75)4)---—- ers) ae We - Seer eee an. 3] 65 
estern Linesist  18-22....21961|F A io Se Ge ee eee 
Ill Cont & Chic SstL&NO 70 Sipphbae +2, oa earl 60 Feb. 15] 63” Mar. * 
nt Ist & ref 5 y Seer es ee fated Sail ater. Sehr a. ac pas a a 
indie Stocl de Aopen boeboss 19633 Pp Sale vipat: “x: 
eel deben 4148_--.---- , $ 4 
Allseder § Steel Ger 4360 ~------- 1940|A O 4% Sale 10% Ape 53. Apr 43 Apr. 11 
nd Bloomington & W ist4 ----- 1948|/F A 40 1032\90 A 47% Apr 40% A 601% Mar. 9 
hey pts A ga: See Ape. 1808 | Ape aac, Ae: tehae”* tae” 8 
alndianapol & gold 4s..1950)J' J 95 pr 35% Apr 2 Apr. 18/105 Jan. 5 
pAennen F Lave Ss gne.Ley 5 Bure gee ey, 32 Jan. 25 4134 Jan. 9 
Ref & impt m oe -~--- -----s]------ in . eb. 95 'b. 2 
000! Industrial aera ©---ae 9 ’ . +e See tae ee 30 
000!inland Steel. 3348 series D------ 1o61F A Bale. pr. 5] 104 Jan. 21 
rboro RT Ist & ref 58_..... A So eee ol eee oe aa 
erbara Hint & ret $6-----10007 ae “ai ave ial agave gf'St ASE HAIN Ree: 8 
oa loyear 7% note eenees C5) * 36 Abr. 21] 64° Apr. i0ll 56 Abr. 1a|199s Reb. 3 
year notes._....-- Sale 56 =A pr. 10|| 56 Apr. eb. 3 
4 Certificates of deposit. 1932|M S ale |__. 7 ao 59 Abr. 1111 86 Apr. 21] 70 Feb. 18 
Interlake Iron co: eposit......- A -<- 564 ‘ Apr. 35% Apr. 2 ‘ Apr. 21} 68 Mar. 3 
Int A nv deb 4s______ i947|A © 5814 53M Apr. 61 5|| 27. Apr. 10] 43 
\gri Corp Ist & coll ctf 5s— o Sale | 80 51 Apr. 8 Abr. 10 534 Apr. 21] 68 Mar. 8 
extended to__...-. 1942) MN 80 Apr. 83 Abe | 51 Apr. 10| 66 3 
ta Internat Gt Nor Ist 6s A 1024 }100 99% A 80 Apr. 6] 89% a 3 
i ist mtge gold da sere Siuiy T19a3|A © Sale | 9% § Apr. 20/10134 Apr. 8]| 9974 Apr. 20/102%5 Jan. 5 
e Z 4 ° : 
a int gold fe series ©... =..-1966|3 J — | #0 9, Apr. 8| 11% Apr. 1] 9, 4 
Internat Hydro El deb 638 wrceene 1956|\J J 25 7% 97 Apr. 3; 2% Apr. 21 au —- 8] 20% gen. 4 
000|Intern Paper con Ist s f 68. -_-_- TSIEN oI gale ' 81% "3 Apr. 6 8% 7 97 Abr. 820 Jan. 4 
= Waser eane inenties A.” s a4 ‘ . 2 28 - 6 an. 
he ey eee A -71947\7_ J Sale 501% 44, Ape. 10 84° Ape oo 7813 Ape. 6} 20 ; 
Int Rys of Cent Amer Ist 5s B._- 1955\M 8) oa | Bare $876 ADE. 33) Soe, See e 73 %6 can. 97 8f Eee: AY 
First lien & ref 6 4s st 5s B__.1972;| MN) Sale | 85% Q>7 pr. 12) 985% Apr. 5] 93 4 Apr. 11) 60% Jan. 11 
Internat T & T deb g44s_____- 1947|F A 83 | 78% Pree Apr. 18] 88 Apr. 3] 82% Apr. 12/100 10 
Deb gold 5s € 4}48.----- 1952.3 J ale | 924% 7634 Apr. 15] 8024 Apr 4] 76% Apr. 18} 94% Jan. 3 
Towa General ij 1803) X gee | Su sans | G2 Be 1) Geis AB: 09] fade See Se Reg 
st & ref 48.- ale | 603 a. 3% Apr. 3 - 9] 9534 Mer. 
James Franklin & Gleart iat 49” -1990\" D Sal te 6 Ape: 10) 67 Abr: 3 56 Abr: 10] 75% 119 
K es & Laughlin St Ist M45{s 1961/M 8 Sale| 40 ‘6 Abr. 17 214 Apr. 4! rl : os 
Canawha & \ ale | 92 46 Apr. 12) 544 A ' a. i oe . 
teak Cc Ft ict let sus 4s...-1990)4 oO iad 90% Apr. 11 94 4 Abe: Hi 90% abe 13 58% Mor. 16 
a Ct s of dep (Banke! ---=== 36\A O o> 84 72 + ° 12 ee 
Kan City 8 ers Trust) - My tas _ Sale . Apr. 19' 844A lo» 
Ref & Imp fa-- April 196010 3 28 3636 Ape. 131 28 Sim. $10. Pe. en er. ¢ 
Kan City Term Ist 4s____- prili950\J_ J 69 34 See pr. 25 26 Apr. 5 2412 od 13 36 14 Jan. 4 
Kansas Gas & El Ist mt -a1se>-HEEary J Sale Bh Apr. 8/69 Apr. 3] 65 8 poy 25] 35 3 
4 Karstadt (R) Inc Ist es 4%s_.1980\J D Sale a7} = 10' 65 Apr. 3 yi a: 8} 72% 1 .19 
a Ctfs w w stpd (par $ tge 6s. 1943) 4 104% 104 i pr. 8 109% Apr. 25 1071 ise. 10} 71% ea 
t CUfs w w stpd (par $925), 1943 36% $ Apr: Sloss Abr. 17)[103¢¢ Mar. 27llor © Feb. 18 
_ 4 With warrants (par eer --- 1943 fg ORE ye eapeepreeses —— 30! > Mar. 27 107 . 18 
Keith Corp (B F) Ist ser 25)---1943) 5-5 SE innee MEE [ecesenngittalieaarnce o= 1744 Jan. 19| 17 8 
‘ky Central Ist gu 4s_____ lf ic | 714 Sal “2: re _ * . 
Kentucky & Ind Term let 43 .--1987|J J Sale 6334" . | 20 7. 3) 20 = 
Sts amped . 6s..1961 ‘se 6 Apr 7 A | ae ar. 6) 27 6 
 m “pebeeeaaepenpepeeebenae 19617 J Pe ang - >. ceobeebteued pee $ Apr. 1! SB) Sue. 1m "3 
1348 unguaranieed . recoscokeelw «€ 887 ores eRe Es Se ae 7 Feb. 9 107% 18 
Kings County Elee Lt & P --1961|\J J es eB teleeowo ss le che Ao 35°" “yan.” 57: ms $8 
a hase money 6s. - ow— .| 95 cores Rigg meetin tie ne Jan. 5) 7314 Jan. 6 
I Cings Co Elev ated ey epee A O re, i eas weeny s 7 POR eit coccce ooceee 
ings Co Lighting Ist ref 58. - easly J vem om ; Snape eS cae 
Kinney (G I Sees Saas 954|J J 3. Sale 372 +\Dr 884 Apr. we eb. 141661% Mz 
Koppers C By Bad xtended t to- 1941|F_ D 10556 108 03 Apr 103 t4 =: : 79 Jan. 30 8814 A ty 13 
misege eo apn coll trust 4s- -i3ak 7 * 1033 1034 5°54 Apr 106% Apr. 103 — 19 103 M Apr. 28 
co » ey Ot - eo See - ° 2, 7 rt 
t Kreuger aeerel, aet _S- oe 1947 FA 4% ! 104 105 ee Apr. 9 102 %4 “Apr. 6 +4 _: 29 96 Ja “ 50 
oa 5s Uniform ctfs of deposi = = oS 100 Apr. 17|104_ Apr. 6 10234 jon. 29)1 05. . 27 
Laclede Gas Lt ref ext pepeett.. 1S M Sii 13% eae Apr. 11}/102% Apr 7 1100 2 an. 17/105 ll 
Coll & ref 54s series C aceree IL GOIA O 80 44 m yy Sale ‘ Jan. 10 103% .15 
Col & ref ¢ 5\4s ser D -------1953|F All 45. 24 Sale ai “ aus. 1] 8% Apr. 25! 7 A 
Coll tr 6s series A...____.... 1960\F All 43% 53 54 46 4 an: 10] 85% Apr. 21|| 79% J pr. 1) 13% 3 
rag Oliateral trust 6s series 5 7--7}28aie Ail 477 43 52% 6, Apr. 11) 5344 Apr. 3] 45 ¢ Jan. 23 oi 84 1 
Le » Erie ocoee - 4 =| « A 453 ‘ 5 
ae 1937 extended at 3% to. ” 4344 Sale 42 Aw. 1 oh is Abr’ Sil 42° Apr. 11] S1- % 
2d gold 5s_- .- to....1947'7 Jl} 45 ieee 3 Apr. 6) 43% Apr. 12}/ 43 pr. 11) 51 1 
Lake Shore & Mich Boug3igs_21997 | Dll 87° 71% 74% 70 Jan. 10| 50% Mar. 1 
ary} Nitrate Co Ltd, Mia 1907 J Di| 87 oe Be ~= == : Apr. 11} 70 Apr. 11]] 67 Jan. 26) 75 
st mtge ‘ b43%% RF | Ra ---=- apie ° fe . 
Lehigh Coal a Nav tiieme kee 3 sen 84 Apr Biz Ape.” “Bl BA Ape B61 00 rig 
Cons sink :und 4%s ser C .-1954\J J 23 34 Sale | 20 Olu A Apr. 25} 90 Jan. 5 
ae & New Eng RR 4s A___- 1954|J J ti Sale | 52 51 59 ae: 2344 Apr. 1) 2114 A 
ehigh & N Y ist gug 4s...__. 1965 AO 5s 59 | 51% 39 pr 5714 Apr. lj] 515 ae. 20} 27% Mar. 13 
aLehigh Valley Coal 5s_..___..... 1945|M S 90 8691 85% 52 Apr. 55% Apr. 41 62. / pr. 21/ 64 "10 
Certificates of de —aapecoccsMa ms 31 92 30 87 Apr. 90 Apr. 4 84 LZ Apr. 12] 6434 Mar. ll 
“De rarunding  appepebeeen 1954|F A = a 32 Apr. 10|| 314s a 39 aa. Si 
er icates of lt lta ig é ~=2-- -----]----- ot hee as ‘ rhe prs . oe b 
Ist & Fe unding om ooceren nm — 22%] 20 of Apr. 37 Apr. 12 39 —: 24) 39 , o4 
7, Certificates eimecane-~-27et “aa--| ane 0 (Aes. 075 «ABS. 280 fe Jan. 13| 33 3 
irst & ref sinking fund 5a... 1074 om = 8% 17. Apr. Apr. 25]} 18 A , . 16 
Certificates of d 58.---1974|/F A ~asel Be 7, Abe: 31 Apr. ; , Abr. 25) 18 25 
Sec 6% no rr it--~------ — 1934] 18 1734 Apr. 19) 19 Apr. 29 16%¢ Jan. 13) 33 ye 
Certificates of de to 1943 ------ J Ji... 74&ll 243% Role 18% 17% Apr. 21 Apr. ¢ 174 Apr. 19} 19 ‘1 29 
Leh Val! Harbor ny i 50141 35 18 Apr. 1s (Ane. 3]] 1634 Jan. 17] 21 , 
y - <F é ‘a « pr. 1 € . 3 
Leh V (N Y) Bet ater A se BO eee re r. 12) 18 Apr. 12) 1934 oF 
Bilt OE ees on eoil 40\S J 47 M4} 425% 40 pr. 17] 35 Apr. 3 eb. 10) 4949 .10 
a Leh Val (Pe) gon cong 4a_____2003|/MN Sale | 43 40 Apr. 8) 4834 Apr 7 (oes. 30) 17 
pi yk. i - enaamenteleestiepeine 2003|M N Sage 5 Apr. 8] 47% Apr. 45 Jan. 3) 56 10 
a Gen cons 4%s_...-------- 2003|M N Sale ! 15% #336 Apr. 3] 4534 Apr. 45% Apr. 8] 52 . 6 
1 414s assented..--------- 2003|/M N 16 14% 13 ¢ Apr. 10) 16% Apr. 1314 Apr. 3} 52 * g 
4 Gen onsol 5s Rye: 2003 | MN 19%] 14% 131 Apr. 11] 16% Apr 13° Apr. 10} 21! ie 
tt 2003|M N 18%] 1444 134 Apr. 10] 1614 Apr. 131 Apr. 11] 21% | 
Leh Vail Ter Ry pet o---- 2003|MN Sale | 15 13 Apr. 12] 16% Apr. 13% Apr. 10] 22 "9 
pati ty aac daraatae na 1941/;A O Sale 16 16 Apr. 8] 18% Apr. 16 Apr. 12) 21 % | 
Lex & East Ist gu 58..-........ 1941|A O Sale | 53 6 Apr. 14/19 Apr. Apr. 8} 22\% 14 
a gu 5s----------- 1965|A O 68 | 45 bf Apr. 1) 57 Ape. i 18 os: fl fs 113 
aiggett & M 120 3% o¢ pr. 3)! ’ rf eb. 8] 58 * 
arti yers Tobacco 78..--1944|A 0 118% 116 Apr. 24 136 a osilais Jem: 1s 61 45 
Lion Oil Ref conv deb 41s ----- 1951 FA 128 341127 %4 127 A . Jan. 13/116 . 24 
Liquid. Carbonic 48 conv St =~ <a 952/A O 130 {127% “1127 3% aa 10'128% Apr. 127 A 297 
ittle Miami gen 4s series A ~--1947\7 Dlj109 Sale ||1037 Sal  sttenalle a7 pr. 6128 Apr. 127% 7° 10/129 % . 10 
Loew's Inc's f deb 3 148 ~--- 1G Sale {10814 107 yi 21| 9. of Ae 274 Jan. 26/130 8 
nard Elec 7aseries A....... _ 1106 Z . $109 a7 Apr. z1/ 97 ; 
2'000|Lone Star a rr anenece 1952\J D\| Sale ee s4|'99 Apr. 17 107 Am. 107 Apr. 8 110! + 3h 
000|4 Long Dock Co 3s ext to____ 1953|/F A, Sale |___-- 50 M% Apr. 11 10134 Apr. ~ _ 17|107 . 17 
348 ext to...-1950/A 0) Sale |107 % Sloe rh 18 53 44 Age. 4 3° ae. 3/101 5, . 22 
=> 4 J ° bs ep. ¢ 4 
70 | 61 04 Apr. 10 10634 Apr. 2711104 Apr. 1810834 Mar. 4 
Apr. | 62 Mar. 14/ 65. 96 
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RANGE SINCE JAN. 1 





Interest 
Period 














— 
ong ts BONDS 
Value N. ¥. STOCK EXCHANGE 
f 000 Long Island waimed a 194 

101,000 gol es a mupesiinil 
95,000} 4s stamped... ...---------- 1 
49 ,000 Co deb 7s-..------ 1 

©, BE Re i a embeonsenrer 1 
177 ,000|Louisiana & Ark Ist 5s series A--1 
a octave seen & Elec 3 4s-.-.---- } 
’ u ridge gu g 48. .----- 
& Nashville RR— 
413 ,000 + CRS 1 
,000 a Monceceoes 2 
88,000] ist & ref 444s series C-..-.--- 2 
0,000 a a aie 
56,000 series E......-- 
4,000 em Div 4s....-- 1 
15,000] St Louis Div 2d gold 3s..---- 
ona Mob & Montg ist g 44s-----1 
3,000 ro y ye eee 
,000 Cin div g 48. -...-- 1 
1,000] 4 Lower Austrian Hydro-E] 6 4s 1 
69,000 Stores Corp s f deb 5s... 
,000 entral RR 4s series A..-1 
27 ,000 en mtge 4 }4s series A...-.-.- 1 
00,000 moti S ugar - 8 Ly .Feb Li 
1,942 ,000|t4 Manhattan Ry ( con g 
25 000 é Saen icates of deposit 
Ol ee. DO Oe. a cccupreceqsevcesce 
eiticn & Lt Ist 5e....-.-- 
14,000 uth Lines Ist 4s...1 
5,000; 166 G8b @...« cecccencecncece 195 
eee SE Man G G $ & NW ist gu 3s-.-.1 
10,000| Marion Steam Shovel s f g 6s. .--194 
27 ,000|Market Street Ry Ist 7s..-Apr 1940 
73 ,000 Cc 6s with warrants. .-..1945 
49,000 More aq Edison 4488 on D.1968 
24,000)M et Water er & Drain 5 }48-1950 
ee *taMet West t Side Elev (Chic) 4s 1938 
astaca 4s asstd.....1977 
adewea 1914 coupon on)..-1 
nbdena Ist s f g 7s.--19 
Stichigan n Central-Detrolt & Bay 
6,000} Cit i ton saebeaeube 0 
dutta $s & Se s gold 3348...------1 98) 
13,000] 1st gold 34s-_...----------- 
éotthns s series C__....197 
5,000 $ J ist ext 5s....1 
Milwaukee & Northern RR— 
aoe aise Te ba epee eee 
12,000}. _ Con ext 444s.-.--------- 193 
14,000 gu 4s__..194 
6,000 State Ling att 3%s1 
46,000| taMinn & St Louis Ly ipcnent 1 
30,000 4 lst & refund gold ELS 1 
akawina Ref series 5s A....-.-.-1 

118,000 14M St P & SSM 4sstpd guar_1 
12,000 iktanceknesovons 19% 
46.000} *aist cons 5s grd as to int...-1938 

3,000| 4 lst & ref 6s series A_..-.--- 
$3 800 tectet ob can B-n-=- 
43,000 {tssourt-I ols Ie Sse A=-1999 
17, o Kan ex Ist g 4s-..-.---- 

sai ay M exas RR— 

404 ,000 Dt cnenean’s 1962 
77,000 rae 4s series = EIT 1 iooe 

8,000} Pr lien mtge 4}esser D-..-...-- 
216/000 phan adjust 5s oh A Jan 1967 
t c RR Co— 

50,000} alst & refund 5s series A-.-~- 1965 
,000 4 Certificates of deposit. ...-..-- 

424 ,000 [inp han etannnwen 

256,000| 4 Ist_& ref series F_..-...---- 1977 
15,000 ive ~pypty of ADOE..~- 5255 

j 4 lst & ref g 5sser G__._-.-.--- 
een A leemeeates of Spe — 
8,000| 4 Convertible gold 5}4s-.-.---- 

2 ‘O05 id 5s series H._..-.-. 1980 

,000 4 Certificates of deposit...-.-.-.-.- 
195,000| 4 1st & ref 5s series I_....-.--- 1981 
,000 4 Certificates of deposit.......- 
1,000|*4 Mo tee 7s op et 4%-July 1938 
4,000 Div Ist g 5s...1947 
168,000 Improv't 4348-1977 
135,000 & BOCES. .cacceses 1938 
1,000 al lst gu g 4s_--.--. 1991 
21,000| Monongahela Ry Ist M 4s ser A-1960 
est Penn Pub <r 

96,000) 1st mtge 4)e8.-.~---..------ 

J 6s debentures. .....-..----- 

283 .000|Montana Power Ist & ref 3 4s--1966 
13 ,000|Mont ‘Tram Ist & ref 5s series A_194 
Raids iN. General & refund ara 
ane Gen & ref 5s series B__.....-.- 
AR. en & refs f4i¢sser C_......1955 
pie eee Gen & refs f5sser D__....-.-.-19. 
47 ,000|Morris & Essex Ist gu 3 }4s-.-...- 2000 
27,000| Constr M 5s ser A-_.....--.- 

129,000 6s ser B......... 

131,000|Mountain States T & T 31822271968 
18,000|Mutual Fuel Gas Ist gu 5s---.-- 194 
i Mutual Union Tel 5s_-........1941 

4,000| Nashville Chat & St L Ist 4s A._1978 


National Acme 4 s extend: 
National Dairy Prod deb 3 3s w w '51 
qNat any | precects deb 43481945 

7, s f debs___... 195 


44s Jan 1914 coupon on_1957 
4 4}4s July 1914 coupon on_1957 
44s July 1914 cou 
4 Assent warr & rcts 
* ds April 1914 coupon on....1977 
4 4s April 1914 coupon off__..1977 
4 Assent warr & rcts No 5 0n1977 
Nat RR of Mex pe prior lien 44s— 
4 Assent warr & rcts No 4 on_1926 
~ April 1914 coupon on-....1951 
4 4s April 1914 coupon off__..1951 
4 Assent warr & rcts ) 40n1951 
Nat Steel lst coll mtges f 4s_...1965 
4 Naugatuck re b ise aa aseie 1 





000| Nassau Elec guar gold 4s stpd...1951 
ed. ..1946 


94 
ta New wy ye RR cons 5s ome 


For footnotes, see page 30. 
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Lowest 
Sale Prices 
84 Apr. 28 
82% Apr. 27 

Apr. 11 
127% Apr. 18 
24% Apr. 8 
1,254 Apr. 11 
108% Apr. 13 
1 Apr. 14 
99 Apr. il 
91 Apr. 21 
841% Apr. 8 
8414 Apr. 19 
76 Apr. 28 
00 Apr. 24 
85 Apr. 1 
71% Apr. 27 
04 Apr. 5 
22 Apr. 17 
106% Apr. 5 
68 Apr. 8 
44 Apr. 10 

Apr. 11 
26% Apr. 10 
24% Apr. 8 
17% Apr. 11 
121 Apr. 15 

Apr. 3 


110% Apr. 
95 Apr. 
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49 pr. 6 
101% Apr. 8 
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Highest 
84 Apr. 28 
85 Apr. 
85% Apr. 3 
128% Apr. 6 
125% Apr. 1 
5% Apr. 1 
109 5 Apr. 22 
107 % Apr. 28 
100% Apr. 4 
94% Apr. 4 
86% Apr. 4 
84% Apr. 1 
80 Apr. 3 
101 Apr. 5 
Apr. 5 
71% Apr. 2 
104% Apr. 1 
Apr. 1 
107. Apr. 1 
Ap 
47% Apr. 4 
31% Apr. 28 
43% Apr. 28 
41 pr. 28 


82 Apr. 3 
“754 Apr. 6 

51%Apr. 5 
104% Apr. 4 
111% Apr. 29 
101% Apr 


95 Apr. 4 
10 Apr. 21 
“25% Apr. 3 
10% Apr. 29 
29% Apr. 19 
6% Apr. 3 
24 Apr. 1 
“7 Apr. 4 
5 Apr. 10 
7\% Apr. 4 
3 Apr. 4 
1% Apr. 5 
68 Apr < 
53% Apr. 28 
42 Apr. 
264 Apr. 3 
21%Apr. 3 
22 Apr. 5 
104% Apr. 3 
5% Apr. 3 
134 Apr. 3 
4\4 Apr. 1 
16 Apr. 1 
15 Apr. 1 
15 Apr. 4 
“"3 Apr. 3 
16 Apr, 3 
15 Apr. 1 
15% Apr. 3 
14 Apr. 4 
65 Apr. 13 
174% Apr. 5 
2214 Apr. 3 
24% Apr. 3 


100% Apr 104% Apr. 4 

4 Apr 98 4 Apr. 17 
93% Apr. 26] 955% Apr. 3 
“4514 Apr. 6) 48% Apr. 20 
42% Apr. 25} 48% Apr. 3 

8 Apr. 8] 43% Apr. 3 
*1107% Apr. 11}108 Apr. 29 
114 Apr. 10)114% Apr. 20 
70 Apr. 6/71 Apr. 4 
30% Apr. 8] 44 Apr. 27 
02 Apr. 10j102 Apr. 11 
102% Apr. 10)105%4 Apr. 3 
10514 Apr. 11/106 “Apr. 10 

% Apr. 17 % Apr. 17 
> Apr. 18} % Apr. 4 
105% Apr. 10)106 Apr. 1 
123% Apr. 8]123%{ Apr. 5 
20° Apr. 11] 21%¢ Apr. 4 
20 Apr. 6) 20 Apr. 6 
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20° «Apr. 11 








Apr. 17] 24 
10534 Mar. 27 


38 Apr. 8 
198% Jan. 27 
Apr. 10 
197% Jan. 24 


69% Feb. 9 
. 27 


5 Jan. 27 
% Apr. 17 
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90 
110 Mar.10 
107 % Mar. 28 


1113 Feb. 18 
11° Nar. 18 
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May, 1939] N. Y. STOCK EXCHANGE—B 27 
—o OO lllleeeeleqeqyweOqwWWqWO I 
Sales in sy! : PRICES IN APRIL RANGE SINCE JAN. 
Avril BONDS 3 | 1 
Value N. ¥. STOCK EXCHANGE (5c Lowest , Highest 
000iNew E A.1952\7_D 196° f ‘2 21//1245¢ J alionie Feb 17 

, ew and T & T 30-yr 5s A. pr. an. " 
31,000} "Tse @ 4 8 series Ba soda 1961 MN 19}|123% Jan. 5|126% Feb. 28 
“a eae unction gu Ist 4s___..1§ 4 SDF Le en BLA RR A RRB ae edn BEAR IS a Tk 
54,000IN J Pow & Light Ist 444s. ---- 1960|A O 25||107 4 Mer. 28'169%{ Mar. 16 
22,000/New Orleans Gre.t Nor 5s ser A_1983/J J 1/} 65 Jam. \ 75 Mar. | 
11,000,\N O & N'eastern ref 444s ser A_1952|J J 25|| 50° Apr. 6 59% Mar. 10 
113,000\New OrleansP 8 lst & ref 5s A_-1952/A O 17/|102 Apr. 101044 Feb 2 
86,0001 ist & ref 5s seric: B________- 1955\J Dili . 5102 Apr. i10104% Jan 6 
41,000/ New Orleans Term ist 4s guar_.1953\J J 1/|} 50 Apr. &, 7413 Mar 10 

5,000/t*4N O Tex & Mex incom e 5s_-1935|A O . 5/| 23) Apr. 6/ 344) Jan. 3 

meee yt} RR 3 83 Sen: ilss jan. 3 
2-222 a cates of «leposit . ---....|/----]] 31 3636)|----- 2478/----- 31% /------ .-----]---~.- ----.- . 35 an. 

5 O08 alst mtge gold 5s series C _-_-.- FA 26]] 2434 Apr. 24) 3:44 Jan. 5 
67'ooo| 418t 4348 series D._-_-_----- 1956|F A ij] 24 Apr. 29) 34°; Jan. 4 

7-000] lst 5348 series A 2 ATE AO Apr. 1)| 2434 Apr. 10] 39; Jan. 3 

, aCertificates of deposit... - asia 23 Apr. 10}} 23. Apr. 10) 34% Jan. 16 
wo---- Npt & Cin B gen gu bi48----- J Ji108% 110 |j109 111 [109 dl j-----2 22LLL ----«= --e--.|/109% Feb. 20/109% Feb. 20 

ew or. entra pu 
112.009 Consol 4s series A_._.-.----- 1998|F A 5634 Apr. 12] 73% Mar 10 
iiss 10-Veer 3348 secured s f_....- AO 71 ~=sCApr. 11 $373 Mar. 10 
304 Ref & impt 44s series A__..- A a 45% Apr. 11] 625% Mar. 10 

' ef & impt 5s series C_.._-.- 2013|a O 5144 Apr. 11 99% Mar. 10 
248,000) Conv secured 3(s8.--------- MN 5744 Apr. 11] 774% Mar. 10 
172,000IN Yoex HR 77% Apr. 11 Mar. 9 

g mtge 3 ¥s-.-_-.-- JI J \% Apr. 84 ar. 
437000 Debenture 4s of 1912__.----- 17 J 78 Apr. 26 B33 Mar. 13 
Sf oo8 Ref & impt 4s series A-_--- A O 45% Apr. 8] 62% Mar.10 

‘ Lake Shore coll g 3 4s-.-.----- FA Apr. 28} 70 Mar. 4 

ceccce re Gens coll g3 Born aco- Sir woneee ------]...-.. ------|]| 6046 Feb. 16] 6834 Mar. 13 
ew Yor cago 

1 290.008 aRefunding 5 %s series A---- AO 3|| 4734 Apr. 8 EyS, Mar. 15 

, oon aRefunding 4s series C.-.--1 MS 3/1 39 Apr. 8] 59% Mar. 19 

‘000 4s collateral trust... ..------ 946/F A 29)| 65 _ Apr. 11 $3 i Mar. 1 
55.000 lst mtge 3 4s extended to_...1947|A O 8|| 784 Jan. 6] 86% Mar. 20 
112000] ar 355.228 6% notes. ---------.- A O 1)| 50 ~Apr. 11] 72% Mar.17 

, N Y Connecting Ist gu 444s A..1953/F A 3)}104 Jan. 271107 Mar. 25 
19,000)" ist gtd 58 series B_....------ 1953|F A 6/106 Jan. 6/107 Apr. 6 
34,000IN Y Dock Ist gold 4s_--------- FA : 25|| 49 Feb. 2] 5914 Mar. 11 
a Convertible 5% notes. -.---- 7|A O 17|| 49. Apr. 10] 58° Mar. 11 

000 dison 3s series D_..--- A O 12||10734 Jan. 27|108%% Jan. 19 
27,000)" ist lien & 303 8 series B_--1966/A O 108% Apr. 26 18||107 34 Feb. 23/1093 Jan. 14 

N Y & Erie—See e ‘ 

12,000 

‘OUUIN Y Gas El Lt Ht & Pow 5s-..-1948/J D 1/]12334 Jan. 23/126 Jan. 17 
67,000)" Purchase money coll tr g 48--1949|F A 8||11646 Apr. 19]117% Jan. 27 

5,000 

: aN Y & Greenwood Lake 5s-.-1946|MN 12 Apr. 5) 17% Jan. 19 
28 QOSIN Y & Harlem g 3s...------ MN 100. Apr. 25 9914 Jan. 5/102 Apr. 29 
23,000'N Y Lack & Western 4s ser A_-1973|MN 48% Apr. 13} 63 Mar.t14 
” 7-000 Guar $40 aqnes 2 ea 1 3\MN i eeee4 (oe ee Jan. 17) 61 Jan. 16 

000 in Y LE & W Coal & RR 54s-1942| MN 33 Feb. 1) 58% Apr. 26 
+----- aDock & impt Ist 5s...-----1943|J J ooeeee eoen- 2----- ------ Jan. 11) 50 Jan. 11 
------ N Y & Lo ranch gen 4s_..-1941|M S waaan- a----- ------ ------|}| 70 Mar. 17) 75% Jan. 9 
—" Faroe N Eng (Boss Term) © AO cannes eneeee 2n---- ------[]------ ------]--- ~~. ---- ee 

‘ A ew Haven a pa ; 

2.000) aNon-cony debenture 4s. - --- 1947|M S|] 14 il 11 Apr. 3/13. Feb. 25 

5'000| 4Non-conv debenture 3 4s-.--1947\/A Oj] 14 10 10% Apr. 8] 13% Mar. 13 
23000 aNon-conv debenture 3 4s-.--1954/A O]] 157 11 1044 Apr. 3) 15% Jan. 3 
33'000 aNon-conv debenture 4s - - --- 1955|\J_ Ji} 15 12 10 Apr. 26/16 Jan. 4 
36000 aNon-cony debenture 4s - - --- 56\ MN] 15% 1l 10% Apr. 12] 15% Jan. 5 
222'000 aConvertible debenture 3 4s.-1956\J Ji| 15% ll QO Apr. 8] 15% Jan. 3 
79000 aConvertible debenture 6s_.--1948)J Jj} 17% 13 10% Apr. 11] 17% Jan. 3 
52000 aCollateral trust 6s_...------ 1940\|A O}] 25% 18 16 Apr. 11} 27% Jan. 20 
160'000| 4Debenture 4s_------------- 957|\MNi| 8 5 4% Apr. 12} 8% Jan. 4 

, alst & ref 4s ser of 1927..--1967/J Dj| 17 13 i0% Apr. 8| 17% Jan 4 
21° pepcem & Pt Ches Ist 48-1954|/M NI} 54% 50 45 Apr. 24 re Feb. 6 
121,000|taN_Y Ont & West Ist g 4s.---1992/M Si] 8 5% Apr. 17| 9% Jan. 16 

’ sGeneral 48... .<-ccee=qe0e" 1995\J Di} 4 3% Apr. 10) 5 Jan. 9 
-E G00/t4N. Y Prov & Boston gen 4s---1942/A Ol] 65% 77 ||----- -::--[ 52 -----|-.---- ------|------ -~---- 77) «Jan. 7) 77 Jan. 7 
an’ Y & Putnam Ist con r4s..1993\/A O) rf) 49 Apr. 4 49 Apr. 3] 54 Mar.16 
22,0001N Y & Queens El Lt & 3 4s. -1965|M NJ/109 10934 Apr. 20 109 Feb. 411034 Jan. 20 

ew or ailways Corp-— 

1,000)" Prior lien 6s stamped _.------ 1958|J_ 31/104 104 Mar. 31/106 Feb. 24 
64,000iN 'Y & Rich Gas Ist 6s A_----- MNI| 90 93 Jan. 18/1041 Mar. 4 
202,000/ New York Steam Corp 34s-.--1963/J Jj/101% 101% Jan. 22/105% Feb. 28 
60,000) +*4N Y Susq & West Ist ref g5s.1937|\J Ji| 1214 5% Apr. 10 03 x4 Jan. 3 
=----- *aSecond gold 44s_...------1937 F A 9 sett yt tro arl------.------ 9 Feb. 17° 9. Feb. 17 
51,000] General gold 5s...--------- 940,F All| 53% 5% Feb. 1 8% Mar. 23 

y aTcrminal Ist gold 5s--.------ 1943|MN]/ 30 — 3 P 40 Apr. 19,45 Mar. 8 
79,000in 'Y Tel Ist & gens f 4148_----- 939M N1/103 % 4} 102%, 101%'s:Apr. 29 101%s:Apr. 29103% Jan. 11 
36,000)" Ref mtge 3 \s series B_------ J J}108 34 1105; 108% Jan. 3/111. Mar. 30 

2,000In 'Y Trap Rock Ist s f g 6s----- J Di} 63 | 73 2 Jan. 26| 80 Mar.16 

17,000 6s stamped F aeniknennianenal ~---|| 67% | 75 || 70% Jan. 25} 81 Mar.10 
116,000/ +*,4N Y Westches & Bos Ist 434s J Ji} 3% - 2 Apr. 8! 4 Jan. 5 

0,000) Niagara Falls Power 3 48------ 1966,M S| 110% 109 44 109 Apr. 1 111 34 Feb. 6 
18,000/Niag Lock & Ont Pow ist 5s A-- A O} 108 109 108 Feb. 6/10954 Mar. 22 
29,000! Niagara Share (Mo) deb 5}s-- MN 96 96 14 Apr. 10|100% Mar. 7 
130,000/¢Nord Rys extl s f 6348. -=----- A O})102 104%. 10034 Jan. 30/105‘%:Mar. 2 
233 ,000/ «+ «Norfolk South Ist & ref 5s A F Aji 17 105 Apr. 17% Jan. 4 
31,000) “,Certificates of deposit. - - --- 15 10% 8% Apr. 13] 15% Jan. 5 
+4 *taNorfolk & South Ist g 5s..--1 MN} 54 SOR TNE Spl 60 Jan. 10 
98,000! Norfolk & West Ry 1st con g 48-1996/A O//119 118% Jan. 7/123 Mar.10 

1,000] North Cent gen & ref 5s ser A..1974|M S]]i15 112% Apr. 22 112% Apr. 22/1124 Apr. 22 
cere-- Gen & wet S366 gone A..--.-1974 106 1 RRA NE ee : See. 241107 Feb. 9 

o Ry ist guar 5s 


taNorthern Oh 


cocc-- ry - 1 1935 and sub coupons..1945/A O 
aOct 


2 
> 
& 
Ey 
3 
z 
a 
a 
% 
ie) 


++ taOgden & Lake Ch Ist guar g 481948 
a4s stamped. .-......-------- 948 
2,000]/Ohio Connecting Ry 1st 4s---.- 
114,000/Ohio Edison 1st mtge 4s- ------ 
6,000] ist mtge 4s__......-------- 
12°00 OWlahome Gas & Bloc 3%3.22. 
, ahoma as 6C 56 %48--.--- 
66,000 


29,000/Oregon RR & Nav con g 48_-_-- 
12,000]Oregon Short Line 1st con g 5s-- 
38,000] ist guar cons 5s stamped --__- 
292,000] Ore-Wash RR & Nav Ist & ref 4s 


1 5s 
131,000] Pacific Gas & El 4s series G_.--1 
126,000} 1st & ref mtge 3 %s series H.-1961 
123,000] ist & ref mtge 3 4s series I__-1 J 


For footnotes see page 30 



































penned nevninben we needa 39 Feb. 2 
cacthan sateidne as deed 50 Jan. 
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41 Apr. 8} 535% Mar. 13 
45 Apr. 17| 60% Mar. 11 
54% Apr. 11] 74% Mar. 11 
50 Apr. 12} 65 Mar. 10 
Apr. 8] 64 Mar.10 
7 Apr. 11/10934 Mar 
4 Jan. 17] 6 Mar. 4 
5 Apr. 11/107 Mer. 3 
06 Jan. 3)108% Feb. 18 
06 Jan. 3)108% Feb. 28 
01% Jan. 3/105 Mar. 2 
07 Jan. 141110 Apr. 4 
03% Apr. 19)105% Feb. 11 
12% Jan. oie Mar. 11 
12% Jan. 20)1164%% Mir. 3 
07% Jan. 27/110 Mar. 6 
13% Jan. 3 11836 Mar. 10 
16% Jan. 16]/118% Mar. 8 
03% Jan. 231100 74 34 - 4 
64% Apr. 13] 81% Jan. 9 
53 A 18} 60 Jan 10 
11% Apr. 10)113% Jan 
09 Jan. 111% Jan 21 
05% Jan. 28}109% Mar 29 
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50 Feb. 8 
27| 55% Mar. 17 


























Sales in BONDS Price PRICES IN APRIL 
April Jan. 3 , 

Glue N. ¥. STOCK EXCHANGE 1939 April 1 April 29 Highest Lowest Highest 
45,000 4s_.193 Or sata e% sale 0978" 78% A 67 Jan” 3 sa” Mae 10 
’ *aPacific RR of Mo Ist ext 4s-- e e pr. an. ;: ar. 
1,000) *,49d extended id S&s.....-- 1 63 93 eae yp hae 68 Apr. 8] 68 Apr. 65% Jan. 16) 72 Mar. 

61,000] Pacific Tel & Tel 3 3 s series B..1966 10844 Sale |108% 108% 10934|10834 Apr. 12/1083 Apr. 107% Mar. 25/109% Jan. 

52,000 e3\%s es © 108% 109 109% Sale {109% 109%|108% Apr. 14)10944 Apr. 108% Feb. 20)/109% Jan. 
egbéoe Et A lst sf tt cose CE dase ‘$ aseocisetnet:s ------ ------|}1014%4 Feb. 23/101% Feb. 

17,000] Panhandle Eastern Pipe L 105% Sale {103% -.--- Sale |10334 Apr. 105% Apr. 103% Mar. 31}105% Jan. 

Paramount B way 
3,000 ist mége sf g 3s loan ct .---1955|F Ajj] 5734 Sale || 544% 573%4| 50 54% 5334 Apr. 5334 Apr. 20] 57% Jan. 
Paramount ctures inc-— . 

47,000)" Sinking fund debenture 6s - - -1955 9934 Sale 10144 10134|101% 102 |101%4 Apr 102. Apr. 99% Jan. 3/102 Mar 
154,000 s conv debenture-.--.--.---- 1947 886 Sale |] 85% Sale | 83 84 8 85% Apr. 82% Apr. 8 Jan 
111,000 leans RR Ext s f 5448-1968/M7 100% Sale [}100's2 10134}100's2 Sale |100's2 1002*32Apr. 98% Jan. 28/1024 Mar 

17,000|Parmelee Trans conv deb 6s 94 49 50053 Sale 52. Apr. 45 Jan. 31] 58 F 

3,000/Paterson & Passaic G & E 5s-_--1949 a> .sewee Tee. | caven 12544|123 % Apr 124% Apr. 123% Mar. 24/124% Aor 

1,000] ,Paulista Ry 1st & ref 7s ser A--1942|M Sj] ----- 61 %}]_---- 2 @e ‘esse 5 45 Apr. 6]| 45 Apr. 61. Mar. 
Co— 5 

1,000)" “Guar 3 %s coll tr ctfs ser B-.-1941/F Al] 9934 102 |j102% 103 103 |103 Apr. 2003 Apr 1015¢ Jan. 25/193 Apr. 

worene Ger otis tr ctfs ser C J DI}100 % ooee- { peg scodgicewoce Ss ------ ---0--//101% Jan. 19/101 Jan. 19 
aestes Guar g 3 \s tr ctfs ser D 1944\J DI 99 1 geese eo asealonsace @ ~~---= ---==-1| 99)¢ Jan. 5/101 34 Mar. 

14,000 tr ctfs 4s ser E_.1952|A7N|| 98% Sale [/1025% Sale 102 |1 10254 Apr. 98% Jan. 311025 Mar. 31 

000} 98-vear 4s____-.-- Deoqeopoeece 1 FA 4 Sale 10136 Sale Sale 101% Apr. 9834 Jan. 3/102% Mar. 15 

36 ,000/ penn Dixie Cement Ist 6s A-.--1941)/M S}/ 914s 94 Sale Sale 96% Apr 93 Jan. 41100 Feb. 

000) Penn Glass Sand Ist mtg J Djj10644 1073s1]/106% -._-- 106 34|1 1064 Apr 10554 Feb. 2/1075 Jan. 1 
Penn Ohio & Detroit R : 

48,000)" “ist & ref gold 414s series A---197 49 934 Sale |] 97 Sale 96 4 97% Apr 9334 Jan. 3 983 Mar. 10 
pupreye i eee eeece ead Maite « avi aitthalde Win ite Licenee anche an. : an. 
438,000 eons Lt Ist M 4%s----1981/A O}|105%% Sale |/105% Sale Sale |1 0534 Apr. _1}/104% Jan. 27/1064 Jan. 5 

000! Penn RR consol gold 4s - - - ---- 1943|M N]|107% Sale |]10814 ___.-]108%5 __--- 1 09 Apr. 11)|107% Jan. 41109 Mar. 30 

51,000)" “Consol gold 4s_...---------- 1948|MNj/110}9 Sale |/111 = Sale 111%] 1134 Apr. 19)/110. Jam. 5/113 Mar. 9 
41,000 ped dollar bonds 1948/MNI|/110 Sale }/107_— 11154 12 | 11% Apr. 3/|109% Jan. 6111214 Mar. 10 
174,000 e 3%s series C 1970/A O}] 88 Sale |] 8834 Sale Sale 90. Apr. 3)| 84% Apr. 8) 90° Mar. 11 
64,000 s issue of 1915----1960|/F Ajj115}¢ Sale 1/116 118 117%}1 17% Apr. 3/|115% Jan. 3/119 Mar. 9 
741,000 s series A_.------ 1965|J Dj] 97% Sale |] 97% Sale Sale 984 Apr. 3]| 95% Jan. 61100 Mar. 9 
140,000] General 5s series B---------- 1968|J D 1958 Sale [/105% Sale Sale |1 06% Apr. 15//103% Jan. 261107% Mar. 6 
243,000 ld 4348-------- 1970/A O}] 86% Sale |} 84 Sale Sale 845, Apr. 3]| 79 Apr. 10) 90% Mar. 15 
155,000 s series D_------ 1981\/A Ol] 925 Sale |] 945 Sale Sale 94% Apr. 1]] 90% Apr. 11] 96% Mar. 25 
133,000 s series E 1984|J Jj 93 Sale || 95 = Sale 94 95 Apr. 1]| 8944 Apr. 10] 97° Mar. 25 
649,000] Gonv deb 3 (s-_------------- 1952\|A Oj] 32. Sale }} 81 _ Sale Sale 8344 Apr. 3]| 7444 Apr. 11] 90% Mar. 11 
24,000| Peoples Gas & Coke Ist 6s 1943/A O}/116}¢ --.-- 116% 117% 116%}1 117. Apr. 13//115% Apr. 241117% Mar. 11 
71,000) Refunding gold 5s---.------- 1947|M Sjj113% Sale |/114 Sale 115 jl 114 Apr. 27/1124 Jan. 27111534 Mar. 6 
10,000/ Peoria & East 1st cons 4s 940|A Oj] 5632 Sale || 50 54% 49 51 Apr. 3{| 49 Apr. 12] 58% Mar. 11 

12,000 4s (flat) .---------- 1990/ Apr 5 6%'| 4% Sale 4 5% Apr. 4{]/ 3% Apr. 10) 6% Jan. 6 

2,000! Peoria & Pekin Un ist 5448 A--1974|F A|/1033¢ ---.- 106 109 106 44|10634 Apr. 14/1064 Apr. 14)//10344 Jan. 4/1064 Aor. 14 

55,000) Pere Marquette 1st 5s series 956\J Jj 66% Sale || 67 Sale 4% 64 68% Apr. 3/| 60 Apr. 8 Mar. 11 

1,000 Ses BD. ounaccoessces 1956\J 5934 Sale }j_____ 66% 57 55 Apr. 17||} 55 Apr. 17] 67% Mar. 16 

28,000] ist g 44s series O---------- 1980|M Sil 63 Sale || 5914 63 59% 614 Apr. 31] 5634 Apr. 28] 71°. Mar. 11 
327 ,000| p odge conv 3348 deb---1959|7 Dj} 115 Sale |'10614 Sale 110/106 % 11% Apr. 13 |1064% Mar.31115 Jan. 3 
11,000 alt & Wash lst g 4s 1943|M Nj, 108 ~—s- 108 44/'1091%% Sale |1 Sale |109 09% Apr. 1/108 Jan. 4110 Mar. 21 

5,000)" General 5s series B.--------- 1974|F Aj|107}4 10834] 111% 114% 11241110 11% Apr. 6/10834 Jan. 181115 Apr. 6 
13,000 4\s series OC 1977\3 wJi\1054 110 | 107% 109% 107% 107% 08% Apr. 18/104 Feb. 2010914 Mar. 31 
3,000 ys series D_------ 1981\.7 D 10444] 105 107 107 104% 05% Apr. 51104 Jan. 17/107°° Mar.18 
473,000!Phila Co secured gold 5e...---- 1967\J Dj|_ 9834 Sate | 100% Sale Sale | 994 01% Apr. 29|/ 9834 Jan. 3/103% Feb. 17 

91,000/ Phila Electric Ist _& ref 3 7\M s||11044 110%} 110 Sale 11034)109%4 10% Apr. 27|}109% Apr. 4/112 Mar. 10 
158.000] + 4Phila & Read C & I re 3\J Ji| 1344 Sale |; 10% Sale Sale | 10% 12% Apr. 17|]} 10% Apr. 10) 14. Jan. 27 
217 ,000|" 4Convertible deb 6s - - --- 949|M 8 4 Sale | 3% Sale Sale 3 4 Apr. 21 Jan. 244 4 Jan. 5 

87,000 pine Ry ist 30-yrsf4s-1937\3 .J|| 1334 Sale 8\% Sale Sale 7 9 Apr. 3ii 7 Apr. 11/14 Jan. 3 

000 etroleum conv 3s 8|M Sjji1244 Sale |107 Sale Sale |10 108 Apr. 3//106 Apr. 8/112% Jan. 5 

10,000] Pirelli Co (Italy) conv 7s 2|M N\j----- 89%]|.._.. 99 99% 90 Apr. 24/| 89}¢ Mar. 30) 90% Mar. 10 

000! Pitts Coke & Iron conv 4348 A--1952/M 8j| 93}4 Sale {| 93 Sale 90% 93 Apr. 1|| 90 Apr. 28] 94% Feb. 6 

25,000|p OC OC & St Lg 4s series A---1949/A O}/10446 108 1/105 106 10534 |105 105% Apr. 61/1041 Jan. 10554 Mar. 16 

23,000)" Con 4\s series B guar 1942/4 O}/106 10335//108 108%6]|108% ----- 3/10844 Apr. 12)|107_— Jan. 108% Feb. 20 
2,000} Con 4\%s series C guar g 1942/M N}/106}4 ----- ee pies e MR  lacdgladl 108% 10834 Apr. 26]|108%4 Apr. 26/1084 Apr. 26 

ee Con 4s series D Pr g-------1945|MN||105_ -----1|105% ----- og dvleowrns oi peanne Sacess Jan. 23/106 Jan. 23 
o--ee- Con 3 s series E guar ¢ OIF A 103 34 -----|}104 --.-- ene me wed ins ------ ------j}}]1064 Jan. 25)106%4 Jan. 12 
onenne Con 4s series F guar §-------1953|)J_ D/||103— -----|)106¥4 ----- ewaseles wm ene enneeeHawcees eoeeeslccces cocces 

6,000) Con 4s series G guar g------- 1957|MNj/103—----- 107% --.--|107% --.-- 1 107 3¢ Apr 105 Jan. 4/107% Apr. 28 
000} Con 4s series H guar g------- 1960|F Ajj105  -..-- .— wae I 107% Apr 105 Feb. 25)107% Apr. 28 

16,000} Con 4\s series I g---------- 1963/F Ajjll2 113 1111556 ----- B. ooe-fhaa 116% Apr 112. Jan. 25/1163 Mar. 17 
ofidliial Con 4s series J guar-.-----1964,MN||111_ 112441/11555 __. 14% _-. -- -----.}]112% Jan. 30)116% Mar. 8 

62,000} Gen guar 5s series A_-------- 1970\J Djj102% Sale 11106 Sale {102% 1034)1 10634 Apr. 3//102% Jan. 4/107% Mar. 21 

60,000 5s series B -------- 1975|A O}]102%4 Sale 11105 Sale |103% 104 |1 105% Apr. 10134 Jan. 231/106% Mar. 14 
107,000 s series O--.----- 1977|J_ J|| 92% 94%4)) 96 Sale | 94% 95% 96 Apr. 935% Jan. 985 Mar. 13 
Gunn Pitts Va & Char 1st guar 4s----1943/M N]/----- 107 41/1074 108 07% 108 et evel ia 1064 Feb. 107% Mar. 8 

10,000) Pitts & West Va 1st 4}4s ser BSIJ_ Dij 45% 51 |]___°_ ___..] 37 Sale 40 Apr. 37 Apr. ZY) 511% Mar. 15 

1,000' ist mtge 4s series Br ------ 9A Oj] 44 ES Saag 51%! 37 40 39 Apr. 39 Apr. 51% Mar. 15 

24,000 ist mtge 414s series C- ------ 1960,A O}] 44 (51 }}____. 49% 37% 39% 42 Apr. 38 Aor. 52 Mar. 15 
osvime Pitts Y & Ash Ist gen 4s ser A--1948\7 Dj|----- 106 [/104 --_-- on ad ------ ------]]104 Mar. 23/106 Jan. 31 
euseen lst gen 5s series B---------- iF Ajjl014 -----[]110  --.-- RS 2 phaees <escvcisceses scusedidsacun ceseee 
etseus en 5s series C..-------- 4iJ Djj 99 -----/]105% ----- corre aps EOb She Se MabEeES Consett ngnuns eaneos 
------ 1st ¥s series D..---------- | eccce ener ni]--.-- ----- atslescese’ s eS | eee eee 
551,000| Portland General Electric 4)48--1960|M 9 Sale || 66 Sale Sale 6814 Apr. 5834 Jan. 5] 751% Mar 

2,000) 1st 5s extended to 1950 --..|5 J{|105)4 107 11106 = 107 107 4|106 4 \106%4 Apr. Feb 107. Mar 
2,000|Porto Rican Am Tobac conv 68-j943\y7 J'| 42. Sale || __ 38_ 37 %| : 36 «Apr. : 34 Apr 43 Jan 
4,000 ped__....-..-------- 1942\7 J} 39% Sale |]/_____ 41% Sale 35 Apr. : 35 Apr 41 Jan 
1,065,000 Teleg & Cable coll 58-1953 J || 15% Sale 11% Sale Sale 12% Apr. 3); 10% Apr 16% Feb 
17,000|Potomac Elec Power 1st M 3 48-1966|J_ J||108%4 Sale 1110834 10934 109341 109%5 Apr. 108 %% Jan 109 44 Jan 

29,000/ Pressed Steel Car deb 5s-_------ J Iile----- 82 83 Sale 79% 9| 83 Apr. 794 Apr 88 Mar 

3,000] t aProvidence Secur deb 4s gu---] MN] 3% _ 444i] 2% 4 2% 234 Apr. 2 Apr 4 Jan. 

5,000/ t aProvidence Terminal Ist 4s---1956|M S|} 4934 Sale |) 441, ___°- Epis 46 Apr. 3|| 40. Feb 49% Jan 

112,000)Purity Bakeries Corp s f g 5s J J\j 97% Sale {1100 ~—s Sale 97 100% Apr. 3}] 95% Apr 100% Mar 
taRadio-Keith-Orph pt ie 

manne for deb 6s & com stk (65% -..|J Dj|-=--- -----[]--.-- --.-- apace lei se. Ravbeo Sareceeress s0<c-niiboune socoge 
134,000] *aDebenture gold 6s - - - - ---- 941\J Dj\| 7434 Sale || 60% 62% Sale 64 Apr 55 Apr. 11/79 Jan. 1 

,000|Read Co Jersey Cen coll g 48---1951|A Oj|| 5544 Sale [| 55° Sale 59 59 Apr 54 Apr. 10] 61% Mar. 1 
195.000} Gen & ref 44s series A 1997|\7 Ji| 71 Sale || 765% Sale Sale 76% Apr 8 Apr. 10 Mar. 

8,000] Gen & ref 4s series B 1997|\7_ Ji|, 70 Sale |] 74° 86 75 73% Apr 69%4 Apr. 11 Mar. 1 
272,000 on Rand deb 44s W W-1956|/M §||102}4 Sale [/100% Sale 101 101 Apr 99 Apr. 11/104 Feb. 2 
dance Rensselaer & Saratoga Ist gu 1/MN||----- -----j]----- ----- ae Phe an LE LS 

198,000] Republic Steel Corp 4s ser B FA 3 Sale 91% Sale Sale 91%4 Apr. 85's Apr. 14] 94% Mar. 1 

6,000 urch money Ist 544s conv--1954|MNj|107 =‘ Sale 1/106 ~—s Sale Sale |1023 106 Apr. 102% Apr. 12}/107 Jan 

144,000} Gen mtge 4s series C 956|M Nii 94__ ‘Sale |} 92 _~—s Sale Sale 92 Apr. 85% Apr. 11] 94% Jan 

,000|Revere Copper & Brass Ist 4}4s- J Jij 99% Sale [100% 100% 98 100% Apr. 95 Apr. 27/1015 Mar. 1 
anne nion s f g 7s 67 J Sale jj __°_ 50 a 2 oe eee ks sancsd OEM wane: il Bb Jan. 1 
4,000] aRhine-Rubr Wat Serv 6s ae Oe EB oc cslocune. ccecs 18% Apr. 18% Apr. 18} 22. Mar 
3,000] aRhine-West Elec Power 7s----1950/M NV 2654 i 30 27 | 25% 25% Apr. 21% Jan. 23] 27% Jan. 1 
9,000} Direct mortgage gold 6s----1952|M N|| 26 5 2934 2614 28 Sale | 23% 26% Apr. 1 Jan. 26] 28° Jan. 1 

13,000; aCons mtge 6s...-.--------- 953\F Aj] 26 36 30%) 26 30% 24%] 23% 25 Apr 234 Apr. 18} 28 Jan. 1 

10,000} saCons mtge 6s...-.---------- AO rvts, 30 26% 27% 261%] 23%4 25 Apr 23% Apr. 27] 27% Jan 
178,000| Richfield Oil 4s conv deb M §j/104% Sale |/104% Sale 166 |100% 106 Apr 100% Apr. 11/107% Jan. 1 

1,000]Richmond Term Ry Ist guar 5s-1952\.7 J||103% 10444|/1904% 106 |104% ____. 104% 104% Apr 103% Feb. 27|105% Mar. 2 
1,000) aRima Steels f 7s. ----------- 1955|F Al] 1344 20%8]) 10 11% 16% 1014 10% Apr 10% Apr. 10] 13% Jan. 1 
2,000|t aRio Grande Junc Ist guar 5s-1939)J Dj} 39 ----- 44% Sale | 43 ---.-- 44\% 44\% Apr 44% Apr. 1] 46 Mar.1 

21,000) taRio Grande Western Ist g 4s-1939/J3 Ji) 41% 32 37 33 32% 34 Apr 32\ Apr. 24] 44 Jan 
147,000] alst con & coll tr 4s series A A O}].19% Sale 17% Sale Sale 6% 18% Apr 15% Jan. 26] 20 Jan 

eben d Rochester Gas & E1 44s ser D_..1977|M Sjj122% -----]}122\% ____- eens Raped SPER wt ; Be So ye 

10,000} Gen mtge 5s series E ___----- 1962|M Sj|110% Sale }/108% 109% 4% 110 {108 109% Apr. 26/|108'4 Feb. 23/111% Jan 

atin Gen mtge 3 %s series H_-----1967|M S||108% -----]|108% ____- PRY Ketek), SPE, ee ¢% oan seen mene 

whined Gan maege S250 cores t 1967|M Sjj1l08 = -----1|109% _-__-_- REECE. ERE <p aha Se ehuse ra as oaks wine Oa 

46,000] *t aRock Is Ark & Louis Ist 4448 1934/M Sj|/ 12. Sale 8% 9% 9 9% Apr 8 Apr 13% Jan. 

wlteed aRuhr Chemical 6s_..-..------1948/A Ojj----- 35 ]|),__-. 30 yt ES 5 BB BERING Te 26 =Feb. 

6,000] t aRutland-Canadian 4s stpd__.1949/J Ji] 5 54 5% Ob 7 5 Apr 4 Jan 6 Feb. 
5,000|/taRutland RR ist cons g4%s-_1941|\J wi} 5 Till 5 9Mu%)| 4% --_-- 6 Apr 5% Jan 6 Apr. 

13,000} a4}¢sstamped__........---- 1941|/J Jj} 5 Sale 5% Sale 6% 6% Apr 4% Jan. 7% Mar. 

28,000|Safeway Stores s f deb 4s 7\J DIj105 Sale 06% Sale 107 1105 106% Apr. 104% Jan. 106% Aor. 

82,000/Saguenay Pow Ltd lst M 44s_-1966/A O}/106 Sale 10638 Sale |105% ----- 105% 1967 Apr. 4/|105%4 Jan. 17/107 Mar. 
1,000}St Jos & Grand Island Ist g J J\106% ----- Bt 6 -s0-c110t 46 =-5-- 7 107% Apr. 106% Jan. 107% Apr. 2 

MB Nes St Lawr & Adirondack Ist g 5s_-1996|J Jj||----- 93%]|__.-. 93% leapt. 2 Pit RES Ne. TES eg eee 

ack EE ici n6ssdbdeesehnees 1996/A Ojj----- 884}/_-___ 88 TS tncouns Welded Gob CCUEbSESES S50EGERSCCERS GaQune 
For footnotes, see page 30. 
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' 
Sales in Price PRICES IN APRIL RANGE SINCE JAN. 1 
April BONDS Jan. 3 . 
Value N. Y. STOCK EXCHANGE 1939 April 29 Lowest Lowest 
Bid Ask Ask Bid Sale Prices Sale Prices 
57,000|~ a*River & Gulf Div ist es 1933 3% Sal 5A } Apr. ° Bix Apr. . 
° 7 ver u v Ist g 4s-_-- 6 ale 54% d 3 y, 
1,000 aCertificates of deposit - -- - - - Ox 64 43 51% Apr. il 51% Apr. 11) 
2,000 zoe L Peo & N W Ist 5s.----_-- 948 16 Sale 12 13. Apr. 28 124% Mar. 31 
2,000iSt L Rky M & Pac oe stampe d- -1955 54% 57 55 52% Apr. 10 52% Apr. 10 
taSt Louis-San Francisco 
281,000} «Prior lien 4s series A______- 13% Sale 9 8 7% Apr. 10 7% Apr. 10 
16,000 aCertificates of deposit- ~~ - - -- 13% Sale 8% 8% 7% Apr. 6 744 Apr. 6 
88,000] «Prior lien 5s series B------_-- 14. Sale 9% 8 § 7% Apr. 10 7% Apr. 10 
28,000 aCertificates of deposit - -- - - - - - 13% Sale 8k 8 7% Apr. 6 7% Apr. 6 
565,000} aCon M 4\sseries A_______- 1978 13% Sale 854 8% § 7% Apr. 11 7% Apr. 11 
178,000 aCertificates of deposit stamped 13% Sale 8% S 7% Apr. 8 7% Apr. 8 
32,000) taSt Louis Southwest Ist g 4s___1989 61% Sale 58 54% Apr. 11 5446 Jan. 28 
aanead 42d gold 4s income bond Nov 1989/J_ Jj| 35% Sale 2 Te ee Oe 29% Jan. 26 
19,000] *alst terminal & unif 5s____- 52\J Jil 23% Sale 16% “16 + Apr. 13 16. Apr. 13 
47,000] aGen & ref 5s series A_____-- WJ Ji) 14% Sale 8% 8% Apr. 10 8% Ape. 10 
o¢uee St Paul & Duluth Ist consol 4s__1968/J7 Djj/_._°. ____- 87 ie. selooncte sonhege Gye ae, p 
9,000) taSt Paul E Grand Trunk 4%s_.1947|J J 6 1 3% “6 Apr. 61 6 6 Apr. 6: 
30,000) T4St Paul & K C Short Lgu4s 1941/F A gi Sale 5 3% Apr. 8] 63 3% Apr. 9 
t Paul Minn & Manitoba— 
38,000 tP acific Ext sterling guar 4s_.1940|/J Jj| 98 100 96% 97%! 96% Apr. 21] 98% 96% Apr. 984 
49,000/St Paul Union Depot Ist 5s guar_1972|)J Jjj115% 115% 114% 115%/|114% Apr. 8/1164 114% Apr. 118 
44 ,000/San Ant & Aran Pass Ist guar 4s_ 1943\J Jil 6 Sale 50 55 50 Apr. 28} 53 50 =Apr. 68% 
29,000/San Antonio Pub Serv = De deere 1 “B Fp Rb) 105% 106%/|105% Apr. 10}106% 105% Apr. 106% 
26,000/San Diego Cons G & E 4s____-_- 1965|ALN1/111% Sale 111 =211%/110 = Apr. 11)111 110 Feb. 11/1124 
16,000/Santa Fe Prescott & Phoenix lst Bee 42|M Siji08 110 108% 110 |109 Apr. 6)109% 109 Apr. 6]110% 
5,000/ t aSchulco Co guar 6 4s_-_..---- 1946|J Jil 16% 27% 16% 21 18% Apr. 6) 18% ¢ Feb. 3] 19% 
36,000 EE ALTOS RTE in TE. + Jil 18 22% 16% 17%] 17 Apr. 10) 18% Feb. 8] 20 
10,000} aGuar. sinking fund 64s B_..1946!/A Oj] 29 30 25 30 25 Apr. lll 26% Apr. 11] 30 
8,000 Gv ecssecccusdebecauel A Ol 27% 32 25 29 | 25 Apr. 11} 28% Apr. 11) 314% 
o¢nneal Scio Vall & N E Ist gnarg4s_-..1989)MNii116 ____- 115 eee ees) OR Feb. 61118 36 7 
1,000 Bp annie Line Ist g 4s.-.1950|A O}] 17 21 9 164% Apr. 4 Apr. 4] 19 9 
25,000] *aStamped 4s_......-.. .-. 950\|A Ol] 17% Sale 9% 8% Apr. 10 Apr. 10] 17% 3 
3,000} sAdjustment 5s_.....---. Oct 1949/F Al] 3% Sale 2% 2% Apr. 10 Apr. 10] 4 3 
39,000] *aRefunding g 4s._-.-...--- 1959/|A Ol] 7% Sale 3% 4 Apr. 10 Apr. 10} 8 4 
3,000 aCertificates a aa Ds. icimteuis ----l| 6% Sale 3% 4 Apr. 8 Apr. 8| 6% 3 
359,000] alst & cons 6s series A_______ M Sj} 11 Sale 6 5\% Apr. 10 Apr. 10} 11 3 
92 ,000 aCertificates of ‘deposit CMS oe. aa Re 10% 5% 5 Apr. Apr. 8] 10% 4 
11,000} t{*sAtl-Birm Div Ist g4s May 1933|M Sj/ 16 19 12 12 Apr. 8 Apr. 8] 17 20 
tSeaboard-All Fla Ist 6s A_-.-- 1935 
136,000 Dortitiestes of deposit... --- F All| 4% Sale 2% 2% Apr. 8 Apr. 8 5 3 
ee Secriticates of deposit........|F Al] 4 5 2% * iin Aaa Mar. 18 9 
84,000) Shell’ Uaion Oil deb 3 4s-_.----- 951|M 8!/104% Sale 105% 104 Apr. 1 Feb. 21 . 24 
20,000/Shinyetsu El Pow ist 6 4s_---- 1952|J_ Di| 54 61 55% 56% Apr. 1 Jan. 27 15 
4,000] aSiemens & Halske deb 6 4s_-..1951|M S|} 74 77 54 z58 Apr. 19 Apr. 18 7 
4,000] aSilesia Elec Corp 6 4s-_-_---.-- 1946\/F Aj 21% 23 17% 20 Apr. 1 Apr. i 12 
30 ,000/Silesian Am Corp coll tr g 7s.-..1941|F Al! 76 70%1 50 65 {....- 59 Apr. 22 Apr. 22 8 
74,000/Simmons Co conv deb 4s__.._- 1952|A O]| 98% Sale 96 4 91 Apr. 8 Apr. 8 11 
81,000/Skelly Oil debenture 4s- ---- ~~~ 1951\J Jli103% Sale 103 4 102% Apr. 3 Mar. 18 9 
11,000}Socony-Vacuum Oil deb 34s-.-1950/A O1/106% Sale 106% 105% Apr. 1 Mar. 22 1 
sinniigards South & Nor Ala gu 5s_...--...1963/A O}i111% ____- 113% EP GI REE serena so ae Jan. 17 3 
35,000/Southern Bell Tel & Tel 34s..-1999 A 0O11107% ----- 107% 107% Apr. 21 Jan. 1 
95,000|/Southern Calif Gas 44s____._- 1961 M 8}|106% Sale 106% 106% Apr. 11 Jan. 3 
27,000] ist mtge & ref 4s____..____-_- 1965 F Al|109% Sale 109 108% Apr. 10 Apr 3 
58 ,000/Southern Colorado Pow Ist g 6s_1947|J J/|100 101% 102% 100 Apr. 11 Apr 1 
07 ,000/Southern Kraft Corp 4 }4s-- ---- 1946\J Di} 90% 91% 92% 92 Apr. 10 Jan. 9 
Southern py Gas— 
39,000) 1st mtge pipe line 4}4s_.-.- - 1951|A O}]101_ = Sale 102% 102 Apr. 1 Jan. 
109 ,000/Sou Pac 4s Cent Pac coll Aug '49|/J Dj/ 56 Sale 38 41 Apr. 8 Apr. 
393,000} ist aise (Oregon Lines) ser A_1977|M Sj) 58% Sale 45% 43 Apr. 8 Apr. 
Se «GO OOOR, .. cnccndcccceuces 1968|M Si| 54% Sale 41 O Apr. il Apr. 
522,000} Gold 4%s_....-....-- May 1 1969|MN]/| 54% Sale 41 39% Apr. 10 Apr. 
GOO i i a en ceawuens 1981|/M Ni} 55 Sale 41% 39 Apr. 8 Apr. 
192,000} 10-year secured 3%{s____-.--- 1946|J Ji 62 Sale 52% 51% Apr. 14 Apr. 
66,000} San Francisco Term Ist 4s_..1959/A O]] 84% Sale 8414 82% Apr. 11 Apr. 
335,000 wr -y- Pac RR Ist ref guar ..- 19935 7 71% Sale 59 5% Apr. 1l Apr. 
aceees 8 stam oeeeccecacoeceoese oO Sp iehenen ar taaemites ae nheanes emt 266080 6260008 eccces «seceslescoesen seeese 
220,000|Southern Ry Ist cons 5s_..--.-- 1994\J J|| 83% Sale 80% 77 ~=«CApr. 11 Apr. 
752,000] Devel & gen 4s series A____-_- 1956|A Ol] 59% Sale 46 \% 44 Apr. 10 Apr. 
181,000] Devel & gen 6s series A------ 1956|A O}] 73% Sale 60 M6 57 Apr. 8 Apr. 
301,000 Devel & gen 64s series A__--1956|A O 75% Sale 63% 58 Apr. ll Apr. 
intusaiiihs Memphis Div Ist g 5s__-....1996|J J/| 70 78 60 ban sap a Unstone ca cn eee Jan. M 
2,000 St. Louis Div Ist g 4s_....-- 1951\J Ji 65 66% 5544 71% Apr. 4 4 Feb. M 
35,000, Southw Bell Tul 3 hes series B_..1964|J Dij111% ____- 110% 110 Apr. 5 -14 Apr. 112% Feb. 20 
143 000} 1st & ref 3s series C____-_.-- 1968/J_ J//104% Sale 106 g}105% Apr. 12 4 Jan. 
8.000/S'western Gas & Elec 4s ser D_-1960|M.N1|107 5% Sale 109 108% Apr. 21 . 27 Jan. 
rit 000|taSpokane Internat Ist g 5s_..1955|/J_ Jj] 14 15 12% 12 4 Apr. 10 22 Apr. 
3,000/Staley (A E) nate 1a lst , mates 4 4s_..1946/F Ajj104% 105% 105 05 Apr. il - il Jan. 
273, 900 Standard Oil N J deb 3s_-__-._- 961)7 Dil105 ‘Sale 105 103% Apr. 8 24 Apr. 
292, 15-year 2%s de og Rr RS 953\J Jil103 Sale 03 ¢ 103. Apr. 27 4 Jan. 
141'000 Studebaker Corp conv deb 6s-_-_194 J}} 834% Sale 74 68 Apr. 11 3 Apr. 
Swift & Co Ist M 3 %s__-_--.-- 1950/M7N'1107 107% 41107 106% Apr. 17 6 ar 
2,000/Tenn Coal Iron & RR gen 5s ._1951 3125 126% 125 125 Apr. 3 3 Mar 126% Jan. 13 
Tenn ge oy! & Chem— 
22,000} Conv eee 1944|M S8//102% 102% 102 101% Apr. 4/103 28 Feb 
570,000/Tenn Elec Pow ist 6s series A__194 Di] 96% Sale 1004 99% Apr. 1)100% . 19 Jan. 
9,000/Term RR Assn of St L int asia 193 A O1/102% ....- 101% 52 101% Apr. 11/101 % ll Apr 
1,000] First cons g §s........-..-- 4\F Allli3\% 114 114 114 Apr. 3/114 3})1 Jan 
141,000] _ Gen refs f gold 4s__---.....-. 953 J}1104% Sale 106% 10S ae. 11/107 1 Jan. 
10,000/Texarkana & F S Ry 544s A guar 198 FA 84 |] 8814 Sale |_____ pr. 26] 88% . o- Jan. M 
171,000/Texas Cor $8. hfneees ag hs 1951\J D//107% Sale 107 108% ae: 11)107% . 22 Apr. 108% Jan. 10 
sien Texas & N O cons g 5s...-...-.1943/J Jj]__... 91% yee iat eileen ile eee Saha 
25,000/Texas & Pacific Ist | 2000/7 Dij115% 116 114 1134 Apr. 12}/116% . 26 Apr. 
38,000] Gen ref 5s ser B__._......--. 1977|A O 85 78% 7Ris Apr. 27] 8344 1 Apr. 
49,000} Gen & ref 5s ania Eencesws 979|A O}] 84% 89 79 784 Apr. 8} 84 3 Apr. 
16,000} Gen & ref 5s ser D_________- 1980|J_D Sale 78% 79% Apr. 14 3 3 4 Apr. 
41,000}Tex Pac—Mo Pac Term 5348 A.1964|M S 7 Sale 100% 98 Apr. 10)/100 8 lg Jan. 
152,000/Third Ave Ist ref 4s_.__--~.-- 960\7 Ji] 39% Sale 4216 37% Apr. : 43 Apr. 
724,000} saAdjustment income 5s- “Jan 1960|A O}] 7% Sale 9% 7% Apr. 27 Jan. 
16,000]*aThird Ave RR Ist gold 5s__..1937|J Ji] 88 90 93% 94 91% Apr. 13 93 7 \ Jan. 
112,000/Tide Water Assoc Oil deb 3 4s_.1952|J Jj/106% Sale 105% 544|105% Apr. 1/106% Mar. 106% Jan. 27 
Tokyo Electric Light (Ltd)— 
198,000} ist M 6s $ series__---- June 15 1953)7 Dj] 55% Sale 54 54 Apr. 29 Jan. 
21,000/Tol & Ohio Cent ref & imp 3%s.1960}J D]| 88% Sale 85% 89 Apr. 6 Feb. 
5,000/Tol St L & West Ist g 4s____.-- 50|A Ol] 53% 57 57 60 Apr. 1 54% Jan 
«cnn Tol W Va & Ohio Ist guar 4s C__1942)/M Sjj___- = ___ ee PRN EGR TAS tt ERS Se a PRR 
ousiina Tor Ham & Buff Ist 4s_....-...1966 D ami ial ts LE ae ee. SE Feb. 7j100 Feb. 37 
«una Trenton Gas & Elec Ist 5s__-...1949)M 8]|123\% 124% 123% eee eS eee CU ee J 
8 ,000/Tri-Cont’'l Corp conv deb 4s ser A ’53\J__Jij108% 110 104 104% Apr. 26 104% Apr. 26 
ws repapeatel aT yrol Hydro- lec Power 7 348... 1955/84 Salesian. Maaierdl 22% ea ene wal wen ae Feb. 15] 233% 
BS IR: aGuaranteed sec s f 7s_...-..1952|)F Aj]_.... 27 Sewee wa cela Glee a eeael Jan. 9} 26 
5,000! Ujigawa Elec Power sec 7s--.-- 945|M Sii 96% Sale || 7 72 71% Apr. 1 28]| 71% Mar. 31] 85 
110,000/Union Electric (Mo) 3 %{s-_--.--- 962|J JI/108 Sale |/109 108% 106% Apr. 12 4111064 Apr. 12/110 
10:000|*t aUnion Elev Ry Chic ist 5s.-1945)A O}]) 8 9 11 10 11 Apr 3i] 9% Jan. 5) 13 
12,000}Union Oil Cal 30-yr 6s ser A May '42/F Ajj115% 116%]}/114 114% 114% Apr. 25 11}}1145¢ Apr. 25}116 
185, 3%s_ debentures---_....---- 1952|\J Jii109 Sale |/107 107 106% Apr. 8 26 Apr. 8109 
186,000] Union Pac RR Ist & land gr g 4s_1947|J_ Jjj}112% Sale 13 112% 111% Apr. 11 21 Jan. 9/114 
157,000] First & refunding 4s----- une 2008|M S//107° Sale |/108 107% 104% Apr. 10 1 Apr. 10)108 
14,000] Iistlien & ref 5s....-.---. une 2008|}M 8/114 = Sale ll 12% 112 Apr. 10 15 ar. 15)116 
134,000 anyone : gs debenture-.--.-.- 970/A Ol] 96 _ Sale |] 96 96 4 94 Apr. i 3}| 94 Apr. 11] 99 
157.000 s debenture--.---.- 1971|/MN]| 96% Sale |] 96) 96 3% 93. Apr 3 Apr. 11) 99 
10,000 Unived Bi Biowale Amer) deb 5s_...1950|A O 193% 109 %4}}108 107 107% Apr. 25 1)}10744 Apr. 25/109 
3,000] United Cigar helan Stores 5s.1952/A OJ] 83 i Miccac  TeMiccacs 72 Apr. 18] 73 8 Apr. 18] 83 
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PRICES IN APRIL RANGE SINCE JAN. 1 








BONDS 
N. ¥. STOCK EXCHANGE April 29 Lowest 
k| Bid Aski Saie Prices 
76 Sale | 70% Apr. 
109 110 
27 28 
102% 102% 
105% Sale }1 
36 38% 








United Drug Co (Del) 5s 1953 
U N J RR & Canal Co gen 4s.. 1944 
aUnited Sy? dy L Ist g4s.. 1934 
TUS Pipe & F dy Srph = deb: Aie-ioee 
teel Cor \s 
Us ste Steel Wis 6 Site ser A 1951 
a6 48 8 series 1951 
ug es fund apt Hm A +H 
ni tockyards ‘\ f == 
Utah Light & Trac Ist & ref 5s- Bite 
Utah Power & Light Ist 5s- 1944 
t*aUtilities Pow & Lt debg 54s 1947 
*aDebenture 5s 195 


Vanadium Corp tam) < conv So. 198) 
ie consol g 4s 1909 


nsol series Me 
ovens Cruz & Pacific lst 4s 1934 
*aJuly 1914 coupon off 
nia Elec & Pow eo ote 3 ...1888 
va ron Coal & Coke Ist g 5s...1949 
vas | —— lst guar S.---7e 
Virginian Ry Ist & ref 3%{sser A 1966 


t*aWabash RR Ist gold 5s 
*aSecond gold 5s 
alst lien Be yeer 
sDet & Chi ext Ist g 5s 
*aDes Moines Div Ist g 4s8_-.1939 
4Omaha Div Ist g 3s i3e 
4Tol & Chic Div 
taWabash Ry ref & 
aRef & gen 5s oS. 
aRef & - $}48 cert 
aRef ra 
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523, one Warner Bros Pictures conv deb 6s "39 
47,000} Certificates of deposit 
8.000 6s debentures 
187 


Wash Cent Ry ist g $.- 
15,000/Wash Term Ist guar 3 
Ist 40-year guar 4s 
4,000)/Wash Wat Pow. ‘ist ref 5s 
10,000/ Westchester Light gold 5s 
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Sale |10644 Apr. 
121 12144)121 Apr. 
ll 110% — 110% Apr. 
106 105% 1 105 Apr. 


78% Sale | 77 Apr. 

84 82% Apr. 
105% aa. 
15 Apr. 
3% Ave ‘ 
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175,000} West Maryland Ist g 4s 
76,000 Pires & ret 5340 series A 1977 
29,000) Wes tN Y & Poan Gen goid 43. -1945 
41,000)/taWestern Pacific Ist 5s ser A__194 

9/000 aAssented 
58,000) Western Union Teleg 4s gold. 1900 

176,000} Gold 5s 

231,000} Gold 5s 
12;000] «Westphalia Un El Pow 6s-- --- 4983 

111,000/West Shore Ist 4s guar 2361 
12,000 preqnotered 3361 

‘owe ing & Lake Erie Ry 4s D_196 
4,000| Wheeling & L Erie RR ist con g 4s '4 
129,000) Wheeling Steel vont FLT A_.196 
White Sewing Machine deb 6s__194 
oi. O00 *a Wilkes-Barre & East Ist gu g 5s'4 

ilson & Co Ist M 4s ser A 9 

wey debentures 3 %{s 
nston-Salem S B Ist 4s 
80,000 ya Wisconsin Cent Ist | 
aCertificates of d 
*,sSup & Dul Div x Ter 1 ist 48.1936 4% 
aCertificates of depos: - 108% Sale 

73, 000 Wisconsin Elec Power Bigs. === 1968 D 110 108 5 1084 
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45,000] Wisconsin Public Service an 1 
taWorces & Conn East Ry 48.1943 


Youngstown Sheet & Tube— 
101 Sale |101% Sale |100 Apr. 103 Apr. 
1 EO 008 Convertible deb 4s. ©) i 1 Sal 104% Sale {105 Sale |103% Apr. 105% Apr. 





























bankrup The followi cash sales transacted 
* Negotiability impaired by maturity. pm Sh =e Ey Looe Section 7 Hi during the curent month and are re not included 
4 Bonds selling flat. of the Bank iptcy coy Lat or securities assumed by | in the monthly or yearly range: 

compani Mich. Central 4s, 1940, Apr. 10 at 9944. 


a Deferred - AS sales, only transactions of The followi deferred delivery sales were 
the current month, and not cluded in year's| transacted during the current month and are not 
range included in the monthly or yearly range: 


Under the rule sales, only transactions of the | Antwerp 5s, 1958, Apr. 11 at 85. 
qurvens month and not included in year's range. Budapest 6s, 1962, Apr. 3 at 84. Se sss. 


y r Cash sales, only transactions of the current | Chile 6s, Feb. 1961, assented, A 
U_ 8. Pipe & Fay. 3348, 1916, May >t 702. month, arg por pogo Aaa tie pe ae se Rakes etiatie Ky iM. 
t ve! ane Brice, represented is the four quotation f. Odd- eed $040-43° aioe Dee ioe Token City 5s, 1952, Apr. 26 at 37%. 
evabie at exchange rate of $4.8484 z Ex-interest. 
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RANGE OF STOCK PRICES DURING APRIL 1939 





Stock Sales 1939 1938 Bond Sales 1939 1938 
A a, di ike been Shares. 20,246,238 J ”, See ee $122,804,000 $139,715,000 
Jan. 1 to April 30___._.___. 83,865,085 78,792,899 | Jan. 1 to April 30_________- 586,921,000 602,650,000 


with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 
small way. 


In accordance 
‘ote except in the case of stocks which sell only in a 

NOTICE—Cash and deferred delivery sales are disregarded in the month's , unless they are the only transactions of the month, and when selling 
outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 


range for the year. 



































































AGGREGATE 
SALES STOCKS fm, PRICES IN APRIL RANGE SINCE JAN. 1 
In Since N. Y. STOCK EXCHANGE 1939 : 
April Jan. 1 Apri 1 April 29 Lowest Highest Lowest Highest 
Shares Shares Par\| Bid Ask|! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
3,300 13,600/A bott Laboratories. ........- *!| 57 58%4|| 5844 Sale | 53% 55'4| 53 Apr. 11) 59 Apr. i1j| 53 Apr. 11) 643¢ Mar.15 
220 620; 434 conv preferred...... 100}|118% 130 |/123% 1493%4|120 130 {120 Apr. 10/1235 Apr. 3]|120 Apr. 10/130 Mar.1 
250 320) Abra & Straus......-..-- *!| 3534 +45 38 le | 35 4 3344 Apr. 8/ 38 Apr. 1]| 3344 Apr. 42% Mar. 
1,300 47 ,300| Acme Steel Co..........-.- 25|| 42 45 32 Sale | 33 3339] 314¢ Apr. 6] 33. Apr. 3/| 3144 Mar.31)/ 45 Jan. 6 
25,400 86,600|Adams Express.........-.-- *|| 10% Sale 7. Sale 7K 733 6% Apr. 8| 7% Apr. 3]| 6% Apr. 8/11 Jan. 4 
‘ 7,300|/Adams Miillis..........-.... *|| 20 20%|| 2144 Sale | 19% 21 1944 Apr. 28} 22 Apr. 1/] 19% Apr. 28} 25 Mar. 3 
4,800 12,600|Addressograph Multigraph..10|| 26% Sale || 2049 Sale | 20% 22 19% Apr. 1) 22% Apr. 3]|/ 19% Apr. 1] 27% Jan. 5 
19,400 73,700| Air Reduction Inc. .....-..-- *|| 65 Sale || 46%4 Sale | 49 50%} 4544 Apr. 4] 52% Apr. 15|| 4544 Apr. 4] 65% Jan. 
wen Mme eR el ig eet Ps Malena: Makes PO OP 
juntalke wire lic ca “gina nls din ihe ads atesive seed chuingiondacaigweban eb. ‘eb. 
42,500 128,700|Alaska Juneau Gold “Min..-10 9% Sale 8% Sale 8 Sale 6% Apr. 11 Apr. 1|| 6% Apr. 11] 10 Jan. se 
isu isv|Albany & Susquehanna RR-10uj/.____ ___--]]---.- -----]----- -----]117_. Apr. 1zj117 Apr. 12/}117. Apr. 12/117 A 12 
25,000 90,900/Allegheny Corp........----- * 1% Sale % Sale % Sale Apr. 10 Apr. 3 Apr. 10} 1% Jan. 4 
23,200} 108,400) Pref series 0 warr'ts.100}| 14% Sale 9 Sale 8 Sale 6% Apr. 10} 10. Apr. 3/| 6% Apr. 10] 14 an. 4 
7,400 22,600} Pref series A warr'ts.100]/ 1234 Sale 6% Sale 6% 6% Apr. 8| 8% Apr. 3]| 5 Apr. 8] 13% Mar. 8 
9, 23,700 series A $30 ex-war.100|| 12% Sale 7, Sale| 644 6%) 54 Apr. 8) 84 Apr. 3]| 5% Apr. 8] 12% Jan. 
2,3 13,550 2.50 Vv pref...... 18% Sale || 11% Sale 9 1l 9 Apr. 8] 12% Apr. 3]} 9 Apr. 8/19 Mar. 
33,400} 130,000/Alleghany Ludl’m Steel Corp * Sale 16% Sale | 16% Sale | 14. Apr. 8] 18% Apr. 3/| 14 Apr. 8| 28% Jan. 4 
4,900 3,700\Alien Industries Inc. ......- li} 10% Sale 6% Sale 7% 8%| 6% Apr. 11) 8% Apr. 27 6% Apr. 11] 11% Jan. 
14'500}  40:200/Alliea Chem & Dye.....---- #1193" Sale ||166.. Sale 197 %4 Sale |151'4 Apr. 10/166 Apr. 1(/151%4 Apr. 10/193 Jan. 
1,600 ,500 OG Ft OO. <5: «ccccoesces 5|| 12 12%|| 10% 11 10% Sale | 10 Apr. 10; 10% Apr. 6)/ 10 Apr. 10] 13%.Jan. 21 
0,100 43 ,900| Allied Mills Co Inc.........- * 12 10% Sale | 10 10%| 9% Apr. 10} 11 Apr. 3 9% Apr. 10} 138% Jan. 4 
.200} 215,000/Allied Stores Corp. ....--.-.- *|| 11% Sale 7% Sale 7% Sale 6 Apr. 11} 8% Apr. 3/| 6 Apr. 11) 11% Jan. 3 
2,000 8,500} 5% MIVOR ...ccccesse 00/61 62 59% Sale | 60 62 | 54)4 Apr. 11) 61% Apr. 25)| 5444 Apr. 11] 70. Mar. 1 
55,100} 226,100 SS BEM. cccsccce *|| 47% Sale || 3444 Sale | 32 Sale | 28 Apr. 8) 36% Apr. 3// 28 Apr. 8] 48% Jan. 5 
4,600 13,900/Alpha Portiand Cement--... */| 19% Sale |} 154% Sale | 1444 1544] 12% Apr. 8] 15% Apr. 1// 12% Apr. 8] 19% Jan. 3 
4,400 17,300|/Amaigam Leather Cos. Inc_.-.1 2% Sale 1% Sale 1% Sale 14% Apr. 4) 1% Apr. 1 1% Apr. 4 Jan. 3 
100 800} 6% cum preferred....... 50/} 18 Sale || 1346 14 12 18 1344 Apr. 4/ 134, Apr. 4// 13% Apr. 4/19 Jan. 
14,100 40,000| Amer: Rec dnebeenhan *!|| 6944 Sale |} 5744 Sale | 61 Sale | 50 Apr. 11) 6444 Apr. 25/) 50 Apr. 11] 694% Jan. 
4,500 21,300|Am Agric Chemical (Del) new *||/ 22% Sale |} 1649 Sale | 16 1644} 16 Apr. 26) 179 Apr. 13/| 16 Apr. 26] 24% Jan. 3 
12,100 49,700|American Bank Note....-.-. 10] 17% Sale || 11}o Sale | 12} Sale | 10% Apr. 11) 13% Apr. 3/| 10% Apr. 11] 17% Jan. 3 
460 3,040} 6% preferred............ 50}| 56 60 58 Sale | 50 53 51. Apr. 22} 59 Apr. 4// 51 Apr. 22} 60 Jan. 6 
11,800 36,600|b American Bosch Corp....-.1 7Ki| 444 Sale 5 Sale 3% Apr. 8 2i6 Apr. 25] 3% Apr. 8| 8 Jan. 4 
10,600 45,200|Am Brake Shoe & Fdy_......*|} 51% Sale || 33 Sale | 36 3634] 31% Apr. 1] 374, Apr. 3/| 31% Apr. 1] 54% Jan. 4 
340 930! 54% conv preferred....100//130 132 131 134 [126 134 {125 Apr. 11/126% Apr. 6/1125 Apr. 11/132 Mar. 6 
14,600 58,300/American Can..........--- 25 Sale || 85 Sale 8 Sale | 8344 Apr. 11] 91 Apr. 22)} 831% Apr. 11|100% Jan. 3 
800 400) Preferred... .........<<- 100)|173% 176%||168  17134/16946 173 [167% Apr. 8|170 Apr. 13/|/167% Mar. 3/178% Feb. 17 
30,200} 107,500/ Amer Car & Foundry....-.... * Sale || 2144 Sale | 2 Sale | 1744 Apr. 11) 23% Apr. 3/| 17% Apr. 11] 35 Jan. 4 
5,100 .900| Preferred.......-.......- e |} 36. Sale | 3349 3544) 32. Apr. 8 3844 Apr. 3/| 32 Apr. 8| 55 Jan. 5 
20,500 92,510/American Chain & Cable..... *|| 23% Sale 15% Sale | 16 17 134 Apr. 38] 17}9 Apr. 25// 13% Apr. 8 Jan. 4 
100 1,000} 5% preferred........-.. 112. 115 =|/100) 115%)1 105 |105 Apr. 18/105 Apr. 18/105 Apr. 18|/115% Mar. 9 
2,200 6,800 CIR, cnceonnedes *//1223%{ Sale {j11544 120 |115 = ---.-- 10934 Apr. 20/1164 Apr. 6/|109% Apr. 20/122% Jan. 3 
20 0|Am Coal Co of Alleg Co N J.25}/_.-. 17%}| 14 15}4}----- 15 14. Apr. 5) 14 Apr. 5// 14 Apr. 5] 14. Apr. 5 
4,200 14,100|/American Colortype....-..- 10/} 7% 8 6% Sale 5% 6%) Si Apr. 8) 7 Apr. 3]| 54 Apr. 8| 8% Feb. 24 
6,700 27,600|Am Com Alcohol. ......... 20]} 104% Sale 739 Sale 6% 7 5% Apr. 10} 8 Apr. 1/| 5% Apr. 10) 11% Jan. 5 
4,800 20,200|Amer Crystal Sugar Co.....10] 10% Sale 74% Sale 7% #8 6% Apr. 11} 8 Apr. 3), 6% Apr. 11] 10% Jan. 4 
420 2,550} 6% lst preferred........ 100}} 60 67%) 61 Sale | 61%4 614, Apr. 1] 64 Apr. 26]! 61 Feb. 11/ 66 Feb. 16 
16,500 batt yy 8 Raceustic Tiling pecocue 1 : a 2% Sale 37 Soe 2% Apr. 1] 3% Apr. 3 256 Ave. 1 5% se. af 
ecccees uropean OS. .--- ? % ee e . 
10 10|American express Co ouseed 100}|..... .-.-.}}164 50u |160 500 [164 Apr. 4/164 Apr. 41/164 Aae. - 164 Apr 4 
27,300 86,100 & eign Power........ *| 33% Sale 244 Sale 2% Sale 2 Apr. 8) 2% Apr. 3// 2 Apr. §| 3% Jan. 20 
10,100 40,100 7 peelerred.. .cccecscccocce bd 1932 Sale 14 Sale | 14% 15 124 Apr. 10) 164 Apr. 3/| 12% Apr. 1(] 204 Mar. 11 
5,100 ,500 preferred A......-<---- *| 9 Sale 6% Sale 5% Sale 5 Apr. 10 Apr. 3/| 5 Apr. 10] 9% Jan. 5 
6,000 23,000) O0 preferred paueveguspoobhe *!| 144% Sale || 1l4¢ Sale | 11% 1 10 Apr. 11) 12% Apr. 3|/ 19 Apr. 11] 16% Mar. 11 
2,500 9,700 Am Hawaiian Steamship....10]| 144% Sale 12% 13%] 13% Sale | 12. Apr. 8] 13% Apr. 29\/ 12 Apr. §s|15 Jan. 7 
19,200 68,300,American Hide & Leather-.. 5 Bale 3% Sale 3% 2% Apr. 8| 4% Apr. 25)| 2% Mar.3i1] 5% Feb. 2 
900 6,900; 6% preferred............ 50} 31 Sale 29 31 2644 28 25% Apr. 8) 29 Apr. 4// 25% Apr. 8] 34% Feb. 3 
5,500 18,400|/|Amer Home Products... -.-.-.. 1|| 45% Sale || 44 Sale | 45 46 | 41% Apr. 11/ 45 Apr. 20|/ 4134 Apr. 11] 46% Mar. 14 
7,900 23,700| American Ice. ......-------- bg l 1% 1% Sale 1% Sale 144 Apr. 1} 1% Apr. 27 1% Jan. 24] 2 Mar. 23 
2,000 9,400! 6% preferred..........- 100|| 144% 15 17. Sale | 17-184] 1634 Apr. 8] 18% Apr. 18]] 1414 Jan. 23] 18% Feb. 9 
8,900 40 ,200| Amer fnternat Corp cocesesce *|| 73 Sale 4\4 Sale 4% 5 4% Apr. 8) 54, Apr. 3/| 4% Apr. 8| 7% Jan. 5 
34,900} 140,000)/Amer Locomotive......-...- */| 30 Sale |} 1736 Sale | 17% Sale 14% Apr. 8) 19% Apr. 3)| 143% Apr. 8] 30% Jan. § 
2,300 13,500) Preferred.......-.-.... 100} 794% Sale || 51% Sale | 47 50 47 Apr. 11) 53. Apr. 3/| 47°" Apr. 11] 79% Jan. 
14,600 43,300/Am Mach & Foundry-....... */| 15% Sale || 12% Sale | 11% Sale | 11 Apr. 8 1244 Apr. 3// 11 Apr. &8| 15% Jan. § 
4,200 17,700|Amer Machine & Metals....*|/ 4% Sale 243 Sale 2% _ 23%4] 2% Apr. ll 3% Apr. 3/| 2% Apr. 11} 4% Jan. 4 
15,100 76,000|American Metal.........--.. */| 39 40 29% Sale | 28 Sale | 27 Apr. 11) 31% Apr. 3/| 27° Apr. 11} 40% Jan. 5 
400 1,100} 6% conv preferred. ..... 100||1165g 122 [119% 125 [111 12014/11714 Apr. 20/119% Apr. 10 117% Apr. 20|124% Mar. 20 
740 3, American News Co new.....-. */1z26 Sale || 24% Sale | 24% Sale | 2344 Apr. 10) 2454 Apr. 20]/ 93°" Jan. 14/726 Jan. 
75,400} 316,700/Amer Power & Light....-.-... *| 6% Sale 4% Sale 4% Sale 3% Apr. 10) 5 Apr. 3/| 354 Apr. 10] 7_. Feb. 
10,400 ,600} $6 preferred..........-... *|| 39% Sale || 38% Sale | 384 38'4| 32 Apr. 8) 40% Apr. 3// 39 Apr. 8| 49% Mar. 11 
14,700 98,300) $5 peeucet Laine sien coeiibianes *|| 35% Sale || 33% Sale | 33. Sale | 28 Apr. 8| 354 Apr. 3]] 28 Apr. 8| 44% Mar. 11 
53,300} 653,400/Am Radiator & Stand San-...*|| 1834 Sale || 11% Sale | 11% Sale | 10} Apr. 8/ 13% Apr. 3/| 19% Apr. 8] 18% Jan. 4 
720 83 Preferred... ...--.----- 100/|160 Sale |/159 —__-. 150 «165 |158% Apr 19 159% Apr. 8)|158% Apr. 19/162 Jan. 5 
,000 266,300|American R _ aera 25)| 22% Sale 13% Sale | 14 Sale | 12} Apr. 10) 1554 Apr. 3/| 12% Apr. 10] 22% Jan. 4 
+900 .400} 44% conv preferred....100// 71 73 56 Sale | 55 50 pr. 11) 56% Apr. 4]/ 59 Apr. 11| 72% Jan. 4 
6,400 ° Amer Safety Razor. -..-... 8.50}/} 15 Sale || 1234 Sale | 12 12%] 11% Apr. 10} 13. Apr. 3// 1134 Apr. 10] 15% Mar. 1 
2,800 12,300|American Seating Co.......- */| 20 Sale || 11% Sale | 11% 12%| 10% Apr. 10) 134% Apr. 3/| 10% Apr. 10} 20. Jan. 3 
1,080 6,160/American Ship Building.....*|| 3244 Sale || 30% Sale | 27% 28 (|227_ Apr. 13) 3044 Apr. 1/727 Apr. 13| 3434 Mar. 10 
65,500 229,500|Amer Smelt & Refining...... *| 52% Sale 7 Sale | 40% Sale | 3544 Apr. 10] 41% Apr. 28 5% Apr. 10). 535% Jan. 5 
700 8, Preferred... ......-..--100}/1334 Sale |/131% 13714/128% 130 [129% Apr. 17 13274 Apr. 3//129% Feb. 17|13734 Mar. 21 
1,400 7,400) American Snuff......- -----25// 60 Sale || 62% Sale | 63 5934 Apr. 14] 63° Apr. 27/| 5914 Apr. 14] 6434 Mar. 21 
70 480) 6% preferred........... 100}/150 Sale |/__._- 14934|148 Sale |148 Apr. 25/148 Apr. 25/1148 Apr. 25|15134 Jan. 18 
p 
53,400} 211,100/Amer Steel Foundries....... *|| 40% Sale || 225 Sale | 224% Sale | 20% Apr. 10] 25% Apr. 3% Apr 41 Jan. 4 
3,400 64,300|/American Stores. ........... 9% Sale 38 Sale ais gi pr. 8| 94 Apr. 204 abe 7 13% Feb. 4 
400 1,500|/American Stove Co......... 14 16%4|} 9 Sale | 10 12 9 Apr. 1/11 Apr. 27/} 9 Apr. i] 14% Feb. 1 
5,500 27,300|American Sugar Refining..100]| 2244 Sale 16% Sale | 19 Sale | 15% Apr. 11] 19% Apr. 29]| 15% Apr. 11] 22% Jan. 3 
2,300 13,800} Preferred.......... ecco *h Sale || 81144 Sale | 80 82 77% Apr. 19] 82% Apr. 75 ar. 7| 91% Jan. 9 
2,300 8,400|Amer Sumatra Tobacco......*|/ 1 18% || 16% Sale | 16 Sale | 14% Apr. 8| 16% Apr. 1/| 1416 Apr. 8| 18% Jan. 4 
55,400} 187,500/Amer Telep & Teleg....-..100)/150 Sale [/154% Sale |157% Sale {148 pr. 10)159% Apr. 27/|148 Apr. 10)170% Mar. 11 
7,200 31,300|American Tobacco......... 85% Sale |} 80‘ Sale 49 Sale | 73. Apr. 11) 82. Apr. 3|| 73 Apr. 11| 87% Jan. 19 
19,800 69,400 . 884 Sale |] 81% Sale 144 Sale | 75% Apr. 11 sais Apr. 3]| 75% Apr. 11 3 Jan. 16 
1,500 7,000} 6% preferred.......... -100)/1 48 11150% 150%|148\% 150 [147 Apr. 10/1504 Apr. 4/1147 Jan. 4/1 Jan. 24 
13,800 51, e 4% Sale 5 Sale 4% Apr. 8] 5% Apr. 3]| 4% Mar.31} 8% Jan. 
76,900} 404, 14_ Sale 9% Sale | 9% Sale | 8% Apr. 11] 10% Apr. 3/| 8% Apr. 11| 14% Jan. 
800 3, Ss 82 92 75 86 78 Apr. 10) 87% Apr. 6]| 78 Apr. 10 93 Mar. 
5,300 27,900 Sale 4% Sale 4 Sale 3% Apr. 8| 4% Apr. 12/} 3% Apr. 8 Jan. 1 
7,900 37,800 40 =Sale || 31° ‘Sale | 29 29%) 28% Apr. 10] 3144 Apr. 4/| 28% Apr. 10 Jan. 
33,800 96, 7% Sale 4% Sale | 4% Sale | 4% Apr. 10) 5% Apr. 3/| 4% Apr. 10 Jan. 
200 1,3 3} 38 23 30 23 28 24 Apr. 11} 24 Apr. lili] 24 = Apr. 11 Jan. 
224,900} 1,073,100 da % Sale || 25 Sale | 23% Sale | 20% Apr. 11] 26% Apr. 3/| 20% Apr. 11| 36% Jan. 
$°290| 27! Hi 19% Sale || 17 shte | $836 37%] 3336 Abe. tal 48 ABE: a8] $3,, Avr. 11] BAYS jane 
" * e " pr. pr. . 
250 $6.50 conv peouse 112 11336}}112% 114 11834 11435 111 Ap. 11/112% Apr. 6)/111 Jan. 23/114} Mar. 2 
' 














For footnotes see page 40. 





N. Y. STOCK EXCHANGE—STOCKS 


STOCKS PRICES IN APRIL RANGE SINCE JAN. 1 
N. Y. STOCK EXCHANGE 

















April 1 | April 29 Highest 4 


' - - 
Par Ask Sale Prices Sale Prices 
900/ Andes Copper Mining Co---20 Sale ‘ ’ 15% Jan. 
A P W Paper Co- .-.--- dander * 2 Sale 21% Jan. 
Archer Daniels Midland * 236 29% Jan. 
80| Preferred 100 Sale 121% Jan. 
Armour (Del) 7% preferred. 100 104 103% Jan. 
200| Armour of Illinois 5|| 6 Sale % Jan: 
$6 convertible preferred - - - .* Sale 52° Jan. 
7% preferred 100 j 75 65 Jan. 
Armstrong Cork Co * Sale 
Arnold Constable Corp 0 Sale 
Artloom Corporation * 7 
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3,100 Beech © 

3800 Beech-Nut Packing 
2 "600 oe pr a ee pede ’ 
626,700 Belgium National Rys part pret 


13,800) Prior pref $2.50 div ser '38- 
1 008 obo Best & Co * 
, ° Bethlehem Steel Corp (Del) --* 
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’ gelow- ord Carpet Inc-- 
15,600/ Black & Decker Mfg Co 
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35.100 Blumenthal & Co pref. 
3 9'200 Boeing Airplane Co 
1 020 Bohn Alum & Brass Corp. --- 
’ Bon Ami class A 
3,570) Class B 
a7) "tno Bond Stores Inc 
7’ ou Borden Co (The) 
197, Borg-Warner Corp 
14300 Boston & Maine 106 
y Bower Roller Bearing Co----17 


55,300/> Brewing Corp of America__3 
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17,000| Bristol-Myers Co 5 
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24, preferre 
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‘800! Brooklyn Union Gas 
36,300| Bronawick: Balke-Coll 
' runswick-Balke-Co 
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AGGREGATE 
SALES 





In 
April Jan. 1 


PRICES IN APRIL 


RANGE SINCE JAN. 1 





STOCKS 


Since N. Y. STOCK EXCHANGE 





Shares 


Shares 
21,800 86,100/Cerro *.. Pasco Co 
38,500 137 ,200| Certain-Teed 
3,700 13,950} 6% prior preferred 


60 860] 6% pref 
4,000] 17,700] Geatmon 
1, 5,500|Checker Cab 


61,500} 378,400 Ww — 


6,100 22,000} 5% pi 


referred 
18,100 57,600 Chicas & North Western.100 
3,900 : Preferred 00 


3 900 ° 
19,900 70,500|Chicago Pneumatic Tool 
1,500 6,300} $3 conv 


1,300 2,500] Prior pr 
1,900 6,000/ {Chicago R I 
2,100 7,200} 7% nen 
1,200 5,700! 6% pref 
1,200 3,200|Chicago Yellow Cab 
4,900 15,700 Chickasha Cotton Oil 
13,200 
90 
518,400 
7,400 
1,500 
2,400 
4,500 


270 2,220|Cieve Elec Ill $4.5 ser 
5,800 16.300 Cleve Gra 
nouning 290 Cleve & Pitts RR Co7% 


0 ) 
6,100 28,900 Color 


710 2,830 Colorado & Southern 
690 3,020| 4% ist preferred. 
230 15120] _ 4% 2d p. 
Columbia Broadcasting 
7.300 31 
3,900 17,775 jlass B 
3,500 13,600|/Columbian Carbon v t c 
6,700 23,100|Columbia Pictures Co: 
400 2.400] $2.75 conv preferr 
136,400 797,300|Columbia G & E 
2,600 21,100] 6% preferrea series A. . 1 
2( 1,160 5% preferred 
30,200 113,500|Commercia! Credit 
300 1,500| 44% conv. preferred -- ~ 100 
28,000] 118'200|Comm'l 
300 1,500] _ $4.25 conv. pref ser of 1935- : 


87,100] 606,800|Commercial Solvents 
106,000} 683,000;/Commonwealth & Southera._* 

11,900] 116,200]. $6 preferred * 

52,000] 396,.200|\Commonwealth Edison Co..25 


397,400] 397,400) Rights 


2,200 14,900|Conde Nast Publications 
9,200 38,100|Congoleum-Nairn Inc 
neal 300|Congress C 


3,500 7,500 Consolidated Chase 
30 250| 7% preferred 
570 1,890]. 644% prior 
3,100 18,400|Conso idated 
5,400 27.700|_. $2 partic preferr 
166,700 925.520|Conso Edison Co of tN = ine: 


5,900 1.700'.. $5 preferred 
6,000 21 en0 Consol Laundries — 
- Consolidatea Oil Cor 
4,700 11,000|Consol RR of Cuba 0% pf_100 
3,500 10,800|Consoidation Coal Co v t c-25 
300 1.400|.. 5% preterred v t c 100 
300| Consumers Pow Co $4.50 pref. * 
31,300 86.400|Container Corp of America. .20 
35,200 120,800 Copineyeal Baking Co class A > 
7 ass B 


1,840 6.990|Corn Exch Bank Trust Co..20 
24,100 66.300|Corn Products Refining 25 
300 '600|_, Preferred 
28,900] 236,100|Coty Inc-...-..-.-.-...---- 
6 219,700|Crane Co 


3,100 ! 5% conv 
° 71 ‘ann Cream of W 


2,600 j 
16,100 49.100| Crosley Seep, | (The) 
23,200 74.600|Crown Cork & Seal 


40 180|_, $8 Di 


referr 
9,300 40, PR wt pe 
B'oe0 Davega papel” Dorp; 
3,200]. Conv 5 5 
3,206 13,.200|Davison Chem By OOTP, ited -3 
1 980| Dayton Pr & Lt 4 
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1,300]  10/900| 8% preferred 


26,300] 104,859|Continental Can 
1,800 8 $4.50 preferred 
3°300|Continental Diamond Fibre-.5 

13,800 52,000 Hoeermeeeen Insurance. . --2.50 
65,606 34.800] Continen otors 
G00) 534,800! Continental Oll of Dei 
5,000 20.500|Continental Steel C 
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Lowest Highest 
Sale Prices Sale Prices 
33 Apr. 10) 52% Jan. 
6% Apr 13. Jan. 
22% Apr. 8| 47% Jan. 
98 Apr. 20/102 Mar 
18% Apr. 11} 30 Jan 
6% Apr. ll] 1l Feo 
17% Apr. 10]225}4 Mar 
27 «Apr. 11) 40% Mar 
86 Jan. 24 Mar 
\% Apr. 21 5g Jan 
1% Apr. 10] 3% Jan 
% Jan. 4 5g Jan 
1% Apr. 10] 3% Jan. 
91% Apr. 8] 1346 Mar 
% Apr. 5 ‘6 Jan 
& Apr. 8| 1% Jan. 
lg Mar.22}] 1 Jan. 
1% Apr. 21] 3% Jan. 
10° Apr. 10] 20% Jan. 
2 Apr. 11] 38% Mar 
4454 Apr. 1| 485 Mar 
% Apr. 1] | 34 Feb. 
% Apr. 10} 1% Jan. 
5 Apr. 8] 14 Jan 
7% Apr. 11] .9% Mar. 
10 Apr. 5] 14% Jan. 
7 <Apr. 8] 13% Jan. 
25 Apr. &| 33 Jan. 
5354 Apr. 11] 8514 Mar 
9 Apr. 8 11 Mar 
79 Jan. 5) 85% Mar 
“i ee. 19 wth — 
pr. an. 
15 Apr. 8] 26 Mar 
68 Feb. 10} 69 Fep 
111 Jan. 3)115 Feb 
20% Apr. 11] 2944 Mar 
74% Jan. 23] 78 Mar 
42 Jan. 3) 45 Apr 
36% Apr. 11] 60% Jan. 
21% Apr. 11] 3034 Mar 
127% Jan. 5/135 Mar 
114 Apr. 11/133 Jan. 
58 Jan. 7] 62 Mar. 
Apr. 10] 164 Mar 
101% Feb. 1|104 Jan. 
20% Apr. 8) 36% Jan. 
Apr. 8106 Jan. 
11% Apr. &| 2334 Jan. 
2. woe. 2 
4% Mar.31]} 9% Jan 
4% Mar.20] 7% Jan 
14 Apr. 10] 184% Mar. 
14 Apr. 11} 18% Mar. 
73 Apr. 11] 93 Jan. 
7\% Apr. 11] 15% Jan. 
23% Apr. 8} 3044 Mar. 
5% Apr. 10} 9 Feb. 
74% Jan. 3] 91 Mar. 
62% Jan. 13} 83 Feb 
38% Apr. 10] 57 Jan 
05% Apr. 6|109\4 Mar 
42 Apr. & Jan 
06 Apr. 14/110 Feb 
9% Apr. 10] 13% Feb 
1% Mar.31}] 2% Feb 
45% Jan. 3] 64% Mar 
225% Apr. 10) 284 Mar 
\% Apr. 14 184 Apr. 
5 Apr. 6] 8% Feb. 
19 Apr. 11] 30% Jan. 
6 ar.31]} 6 Mar. 
4% Apr. 17} 8 Jan. 
18% Apr. 11] 25% Jan 
55% Apr. 10] 8% Feb. 
73 Apr. 4/85 Feb 
79% Apr. 18) 88 Mar 
1% Apr. 1] 2% Jan 
8144 Apr. 11] 12% Mar 
27 Apr. 11] 35 $=Mar 
101% Jan. 41107% Mar 
4% Apr. 11] 7% Mar 
7 <Apr.1lj 9% Jan. 
1% Apr. 8] 3% Jan. 
1% Apr. 11] 334 Jan. 
9 Apr. 11} 15 Jan 
93% Apr. 27) 97% Mar 
9% Apr. 10) 16% Jan. 
11% Apr. 10] 22% Mar 
1% Apr. 10} 2 Jan. 
88 Apr. 8]100 Mar. 
32% Apr. 11) 4 Jan. 
11 Apr. 1/115 Jan. 1 
5 Apr. 8] 10% Jan 
29% Apr. 11) 3534 Mar 
15 Apr. 10} 4 Jan. 
21% Apr. 11} 31% Jan. 
16% Apr. 11) 29% Jan. 
49 Jan. 26) 57%, Mar.1 
54% Apr. 19] 66% Mar. 1 
171 Apr. 21/176% Jan 
3% Jan: 26) 654 Mar 
21 #£=<Apr. 38 Jan. 
93 Apr. 12)110 Jan. 
26% Jan. 3] 31% Mar. 
7\% Apr. 11} 13. Apr. 29 
20% Apr. 8 41% Jan. 
35% Apr. 6) 40% Feb. 28 
8 Apr. 11} 37% Mar. 
9 Apr. 8| 14% Jan. 
75 Apr. 14) 91 Jan. 
24144 Apr. 8] 47% Jan. 
70. = ~Apr. 13 Jan. 
3% Apr. 6| 6 Jan. 2 
3 Apr. 8 4% Jan. 
49 Apr. 5] 65% Jan. 
10% Apr. 11) 16 Jan. 
3% Apr. 1) 6% Jan. 
38 Apr. 14; 48 Jan. 
4% Apr. 11] 7% Jan. 
19% Apr. 11] 28% Jan. 
73% Apr. 8 78 Feb. 
5 Jan. 24) 49% Mar 
13% Apr. 10 a {S, Jan. 
45 Apr. 12} 6% Jan. 
16 Apr. 11) 17% Mar.10 
4% Apr. 8] 8% Jan. 
107. Apr. 1ljlll Jan. 26 





For footnotes see page 40. 
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AGGREGATE 
LES STOCKS PRICES IN APRIL RANGE SINCE JAN. 1 
In Since N. Y. STOCK EXCHANGE 
April Jan. 1 Highest 
Shares Shar Par Bid Sale Prices 
58,500} 342,700|)Deere & Co_.......-..-.-...-- 17% 10 - 10} 24 Mar. 9 
2,500 12,800 0 REESE: 20 23 4% - 18 .. a Feb. 7 
2,000 8,100/ Deisel-Wemmer-Gilb Corp-.10 12% 10 - 10) 15% Mar. 9 
37.400} 206,400| Delaware & Hudson_-..... 100 15 ll . 11] 25% Jan. 4 
34,900} 134,700|/Del Lackawanna & Western_50 5 : 8 Jan. 4 
1,500 6,300 poeaver Rio Gr & West pf.100 . 28 . 28] 1% Jan. 4 
1,100 6,500 ci ane=saneecen 1 108 13 13/123 % Feb. 25 
2,310 9,340) Devoe & Raynolds A.......-. be 21 10 10] 32% Jan. 11 
4,100 20,000; Diamond Match..-.........-. be 28 - 3 . 8] 32% Mar. 13 
2,400 10,100) _ Partic 6% preferred.__... 25 39 12 - 12} 44 Jan. 16 
4,300 19,500| Diamond T Motor Car Co...2 6% 1 . | 9% Jan. 4 
15,200 73,000} Distil C grams Ltd_-_-_-. 16% 10 . 10] 20% Mar. 1 
1,100 3,300 bz e with warrants _..100 82 26 . 23] 87. Mar. 11 
600 6,800) Dixie-Vortex Co............ 9g - 10 - 10] 12% Jan. : 
430 tt: Se Di casaeeeeanentnee 32% 3 -31] 35% Jan. 16 
9,600 28,500/Doehler Die Casting Co..... 13 10 . 10] 22% Jan. 3 
21,400 94,900)Dome Mines Ltd..........- 30 19 . 26] 33% Mar. 29 
300 5,400) Dominion Stores Ltd. ....... 1 . 241 634 Mar. 14 
62,500} 373,900 las ft Co Inc..... 59 , ae . 11] 78% Jan. 3 
5,900 27,900|Dow Chemical Co.......... 10 ll - 11/1385 Jan. 6 
4,500 16,700 EE GEnnequeccaese 7 - 6 -31] 11% Jan. 5 
17,400 88,800) Dunhill International. ....... ll ks Oe . 10] 19% Jan. 13 
500 2,100/Dupilan Silk..............-- 9 14 . 14412 Jan. 25 
80 200 8% BRING .conee carer 100}/11 104 12 . 12/115 Jan. 18 
51,200} 163,900)/Du Pont de Nem & Co (E I)_20//154 140 11 261 . 11/156% Jan. § 
2,400 10,900) 6 @_non-vot debs..... 100 137 26 36 - 251142 Mar. 10 
Ho) LAGU ala alt be iac it He al 15g San: “alg EAB of 
4 quesn - 1 i 4 
35,300} 174,000)/Eastern Airlines Inc....._..- 13% 11 12% - 11] 18% Mar. 2 
6,600 25,200) Eas eR 4% oa 4 a). ae 
79,500} 107,600)/Kastman Co of N J... 45\% 26 38% . 26]/186% Jan. 5 
110 820} 6% preferred........... 75 - 18 75% . 3/183% Feb. 8 
619,100} 619,lUU) Rights........--...-..-.. - ill 1 . 11] 3% Aor. 3 
15,800 68,500|/Eaton Mfg Co........-....-. 20 - il 15% - 11] 27% Mar. 10 
14,300 54,500)/Eitingon Schild. ............ 1% 8 1% . 8| 3% Jan. 4 
th aS pa oa piectric Auto Lite (The) -..... a 3 : 4 33 Age. 1 s a 19 
° ,900/ Electric Boat..............- ; an 
Elec & Musical Industries 
6,700 35,700) American shares. --......--. 2% 1 2 . 23} 3% Mar. 6 
94,600; 409,200)/Electric Power & Light. ___.. fs 10 6% . 10] 12% Jan. 19 
26,300} 113,700 $7 P Piiscnaaasegunces 23 11 0 - 11] 414% Jan. 20 
9,800 35,200 preferred. ............. 214 8 8% Apr. 8/38 Feb. 6 
6,400 28,500) Electric 8 Battery ..... 25% 1l . 11] 30% Mar. 3 
2,700 6,400) Elk Horn ndcsenhen 1 4) Apr. 4] 1% Jan. 5 
12,300 54,100/El] Paso Natural Gas Co... 32% 8 25] 36 Mar. 13 
700 4,400) Endicott-Johnson _......... 40 38 13 . 13] 43% Jan. 7 
750 3,060) 5% preferred........... 10444 10444 11 .22}111 Jan. 30 
98,500] 519,700/E eers Public Service..... Shy Sle 8 . 81 11% Mar.10 
400 8,400 conv preferred. ........ 67% 64 8 . Jan. 20 
1,100 8,000 .5U0 preferrea Ww W....... 70% 68 8 8, 80 Jan. 20 
400 4,200 cum preferred._........ 77 72 1l . 11) 86 Mar 8 
13,800 30,100 Raquitadio Office Building... 1% 1 10 1 - 10); 1% Jan. 3 
8,500 GO, cOUIEEEO I cangcccecscocens 100 1% 1% 13) 1 . 13) 2% Jan. 4 
6,900 28,800) 4% Ist preferred.......- 100 2% 2% 10} 3 . 10) 5% Jan. 4 
3,600 9,600) 4% 2d preferred___.... 100 1% 1\% 10; 1! .10! 3 Jan 5 
6,000]  23,300|Eureka Vacuum Cleaner ~._-- 4\4 5 ll] 5! : 3] 534 Mar. 8 
16,200 48, vans Products Co........- 5 7% 7 ll} 8 oo: = | 
16,700 74,300) Ex-Cell-O Corp_....-.....-- 15% 17% 11} 18 . 11) 24% Jan. 3 
1,300 5,200| Excha et Corp....... lig 1% ll 1 . 11] 2% Jan. 20 
420 1,870) Fairba referred_100 4% 4 10) 4 . 10| 6% Feb. 27 
14,000 ,900/ Fairbanks Morse & Co_.....-. 27% 26 11} 30 - 11) 43% Jan. 15 
5,400 18,400/Fajardo Sug Co Porto Rico. .20 23 25% 10] 25 . 10} 29% Jan. 4 
1,000 9,700| Federal Light & Traction. ..15 12% 11% ll} 13 . 11] 16% Mar. 4 
30 1,070) $6 preferred.............. bd 82 85 12} 85 . 24) 89% Mar. 10 
600 1,600/ Federal Mining & Smelting.100 80 94 5|100 . 51110 Mar. 15 
100 St .. SEs bp wasenteccoce 100 90 101 13 10: 13}101% Apr. 13 
10,200 43 ,400/ Federal Motor Truck.......- 3% 3% 10 - 10} 6 Jan. 6 
1,600 9,200) Federal Screw Works.......- My 2% 3} 2 .31] 3% Jan. 7 
5,100 24,300) Federal Water Service A..._. I 6 . 6 1% Jan. 19 
2,100 11,400| Federated Department Stores _* 4 21% é 11 . 11) 26% Mar. 11 
1,100 4,000 4°4 % Sl anmn eae 100 854 83 1 - 1) 89% Feb. 6 
9,000 39,600) Fidelity Phenix Fire Ins..2.50 30% 27 : ll . 11} 35 Mar.10 
30 140/Filene’s (Wm) Sons Co.....- * 15% 16% ll .11)}19 Mar.17 
12,200 66,800) Firestone Tire & Rubber....10 19% 17 10 . 10} 25% Mar. 9 
1,200 ,900| 6% preferred series A....100 100% 99 % 1l . 16)104% Mar. 16 
5,40) 45,700) First National Stores........ 40% 38's 8 . 8] 48% Feb. 16 
40,100} 175,800)Flintkote Co (The).......... 18% 164 8} : 8| 31% Jan. 4 
400] 4:100|Florence Stove Co_--------- 2634 25 6 : 6] 36 Jan. 5 
600 3,600 Florsheim Shoe (The) cl A... 16 17 5 16} 20 Mar. 1 
2.700 10,100) }Follansbee Bros-_-_.........-. 1% 8 - 8| 3% Jan. 5 
2,900 12,000|Food Machinery Corp..-...-. 1 22 4 14] 35% Jan. 5 
490 1,830) 414% conv preferred....100 106 5 103% Apr. 5/108% Jan. 11 
19,900 79,400)| Foster- Wheeler _._......... 1 16% 1 144 ! - 1] 29% Jan. 5§ 
genie 380! 7% conv preferred........ 67 bs eerese ence n[oe- een -2-n--!] 76 -31) 90% Jan. 6 
3,400 9,800 Francisco Sugar Co. ........ 3 1% Apr. 10} 3% Jan. 9 
10 130)Franklin S i icneepesenes 100 35 38 .31 Jan. 13 
9,500 56,700|Freeport Sulphur Co....... 10 19% 18% . 2630 Jan. 3 
900 8,800|Gabriel Co (The) class A....* 1% 1% . 10) 2% Jan. § 
8,7 30,900/Gair Co Ine (Itobt) inne nie 1 2% 2% -10) 4 Jan. 3 
3,800 12,500] _ $3 preferred.__.......... 10 10 9 -10:13 Jan. 3 
1,600 3,310|Gamewell Co (The)...-..... * 1036 94 - 11} 14 Jan. 3 
80 340/Gannett Co Inc conv $6 pref_.* 94 94 - 444100 Mar. 27 
5,500 22,400|/Gar Wood Industries Inc....3 4\% 4\% . 10) 7% Jan. 5 
1,000 7,300|Gaylord Container Corp... - 5 13 14 - 10} 18% Jan. 3 
PPS. 2,100 44% conv preferred _....50 46% 46 OOS 008 BAStenlocegnss coencs . 22} 52 Jan. 17 
4,800 26,600;/Gen American Investors..... * 6% 5% - 12 Jan. 3 
100 700| $6 preferred.............. bs 95 96 44 . 26/103% Mar. 28 
11,500 53,800|Gen Ui ccond 47% 44 ; oa Jan. 65 
18,100 79,100|/General Baking Co_..... 2... 84 8% . 10 Mar. 9 
70 $8 lst preferred.......... 43 < 18/148 Mar.13 
6,300 13 ,400)General Bronze. _........ 2 2% : 1 ye Jan. 4 
44,100} 135,600)/Generai Cable........... - 9% 8 -31) 18 Jan. 4 
6,300 400} C Dh hinehacecenenaen 18% 8 - 8135 Jan. 3 
7 POGRETEE 7 Pocccccccccce 100 45 10 - 10) 75 Jan. 4 
4,700 15,300/General Cigar Inc........... 2 1l - 11) 25% Jan. 6 
190 810) 7 referred .......cccce 100 13} 1: 31 19039 Mar. 31 
,000 900/General Electric. ......... 2 * ll} < - 11) 44% Jan. 5 
40,800 iictndéndughecebe 10 . 27| 43 Apr. 27 
700 900) $4.50 preferred. .......... 1l - .81117% Apr. 11 
16,100 700|General Gas & Electric cl A..* 10 - 10) 1% Jan. 5 
30 500} $6 conv preferred A....._. * 25 3} 55 Mar. 9 
6,600] 24,700/Genera! Mills..........-____ * 11 26] 83. Mar.17 
620 ,580|_ 6% preferred._......... 100 29 - 27|127. Jan. 27 
484,700] 1,705,800|General Motors Corp__..._. 10 1l . ee $194 Mar. 9 
3,800 ,000|_ Preferred 6%-............. * 8/1254 Mar. 11 
200 3,100/Gen Ou dvertising A..* - 41 38 Feb. 28 
4,700 BO, 1001 CUGIRIMOE... .ccapecoccecece 10 6% Jan. 5 
5,500 18,800/General Printing Ink. ....._. -31] 10% Jan. 3 
210 500} $6 preferred............ 2. - 15110 Mar. 6 
4,900 15,300)General Public Service......_ - 24, 1% Jan. 20 
13,600 eneral Railway Signal....__ - 8 28 Jan. 6 
90 6% pr dat dacs cats es 100 - .38] 92% Apr. 
34,700 lty & Utilities Corp_.i - 19 Jan. 3 
3,200 preferred.............. * 27| 20% Jan. 5 
13-400 eneral Refra: 1 > oe ut $3 a : 
cece an. 
600 General Telephone bd A 06 Seni. Ieee 28] 15% Apr. 22 
6,900 Gen uip Corp... - 11) 15% Jan. 4 
200 Onn ent beaing ? ° os is Jan. 4 
35,800 Gen Tire & Rubber Co_._5 11] 27% Mar. 10 
36,300 Gillette Safety .Razor........5 10 3 
2,400 $5 conv preferred......... 26 14 
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Shares Par 
191,200|Gimbel Brothers. __.....---- * 
7,400] $6 preferred_______..__--- * 
57,000 Glidden Cee Cee... ca cunkes * 
3,200 434% conv preterred -- -- - 50 
78,800| Gobe Adolt) eee ee 
40,400| Goebel Brewing Co- - ~~. -—---- 1 


540|Gold & Stock Teleg Co. .-100 


248,900/ Goodrich (B F).....-------- 
23,100 -- UZ, a. 


3, i 0 8 ting * 
at Cusrer TOs BMisenectesvad ~ 
, Pp “<< "eee = 
18,300|Gotham Silk Hosiery - ------- S 
830} Preferred. ____ fe EER 100 
105,800|Graham-Paige Motors. -- - --- 1 


60,700} Smeiting & Power Ltd-.---- 
10,200| Grand Union O68 CER) s scnces 1 


14,300) $3 conv preferred series... -* 


12,100| Granite Cit Steel. ....--.--- 


baal TR wreawted- <7 7-7-7 20 
’ Dt. éeeeceacoee 
73,000|/Great North Iron Ore Prop; 8 


393,800/Great Northern pref----.-.- 


32,100)Great West Sugar-------.-- é0 


oes | ate dhs chin we Gils nie “ite 
reen Bay & Western bs 
73,800 Green (Ht L) Co... nen auiedie - 
reene Cananea Copper --- 
599,000/ Greyhound Corp (The) ------ be 
28, 314 % preferred... ...-.-- 
5.703 watanamo OEP. «ccccass 
2,800|Guilf Mobile & Northern_-- 100 
3,200 % preferred .......-..-- 1 
3000 Hostensack: » abso ke bch apa 35 
34,500] Hail Printi nascoccceseseole 


33,900] Harbison Walker . * 
270| 6% preferred. -.....---- 100 
12,800] Hat Corp class A__..------- 1 
1,209] 614% preferred with warr 109 
43,400] Hayes y eer eee 2 
,500| Hazel-Atlas Glass Co_-.---.-- 25, 
179,800| Hecker Products Corp------- 1 
1,800) Helme (G W)_.-.--------- 25, 
790| 7% preferred_-......---- 100 
20,000] Hercules Motors.....------- * 
35,700] Hercules Powder. ....------ * 
1,960) 6% preferred. -.-.-..----- 100 
4,300 Hershey Chocolate........-- bd 


4,900] $4 conv preferred -------- *11104 


1,200| Hinde & Dauch rons Co...10 
53,600] Holland Furnace (Del)----- 10 
MINOR. ccccece 98 


1,070} $5 conv pref 
19,300] Hollander Px ial. sscedes 5 
18,800] Holly Sugar Corp-.-.--.------ be 
10 % preferred .........-- 100 
62,600] Homestake Mining - - --- 12.50 
6,600] Houdaille-Hershey class A.-- - 


SRO RE | in ak iced ccussoseus 
Household Finance— 
7,300} Commonstock..-....----- 


4,600] 5% preferred_...------- 100 
95,800] Houston Oil of Texas v t c--25 
49,800|)Howe Sound Co-_-.--.------- 5 


12,000 Hudson & Manhattan. .--.- 1% 


2,6 5% preferred 
104,700] Hud Bay Min & 8m Go Ltd 100 
81,200} Hudson Motor Car-.-.-..------ * 
115,900| Hupp Motor Car Corp------- 1 


305,000) Mlinois Central... --.------ 100 
9,500) 6% preferred series A-.-.100 
4,030} Leased line 4%-..-.------ 100 
2,460! RR sec stock ctfs ser A.1000 
5,200|Indian Refining--.--.--.----- 10 


76.200 Industrial Rayon Corp..-.-- * 
15, 100/L SEL. csandeoedoeurs * 
440 % preferred. ......---- 100 





39,600! Inland Steel... .-._..------- 


170,400] Inspiration Cons Doppet ..-29 
25,400/{nsurancshares Ctfs Inc--.--- 1 
63,400] tinterboro Rap Trans----- 100 
21,200) Interchemical Corp...------ bg 
2,510] 6% preferred......--.-- 
2,900] Intercontinental Rubber - - --- 







20,800|Internat Agricultural. -.------ 


5,800} Prior preferred....--.-- 100 
16,300] Int. Business Machines. ----- * 
,900| International Harvester. - - -- * 


76,100 
24,000] Internation Mining Corp.-.--1 


300} 5% referred .....-. 
,500| Internat] Rys of Cent Amer. -_* 
6,090) 5% preferred. .-.-.----- 
,000| International Salt......--.-- * 
19,400] International Shoe. .....---- * 
17,000| International Silver...-...-- 
2,820| 7% preferred.........-- 
-566,600| International Tele & Tel....* 
110,800] Foreign share certificates _-.* 
43,300|Interstate Department Stores 
1,290: Preferred. ...cccccaccesces 
7,200| Intert COED. ecoceccocece * 
6,300] Island Creek Coal. .....--..-.- 1 
470| $6 preferred.....--..----- 
8,900] Jewel Tea Inc. .....-.------ * 
65,800] Johns-Manville. ...--..--.-- * 
720| Preferred......-----.-- 100}}1 
8,400|Jones & Laugh Steel pref_-1 
10,700] Kalamazoo Stove & Furn Co 10 
350! Kansas City Lt 1st pref ser B_* 
25,100] Kansas City Southern--..-- 100 
$700] Kaufatann Department Stores 1 
11 500 cae IY B Sonne oa 
140] Keith-Albee Orpheum pref.100 
Kelsey Ha — 
33,400] Convertible class A-.....-- 
rl Conv Dp kevenesacagne 1 
530] Kendall Co $6 part pref ser A. 
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7% preferred 
600| Internat Hydro-Elec Sys A.25 
International Mercan Marine. * 
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5 72 Ape. 2 

% K% % Apr. 1 

34 6M) 4% Apr. 8 

1 $ Apr. 10 

4% Sale | 11 Apr. 10 

11% 12 10 Apr. 8 

28 25 Apr. 10 

23% 24 23% Apr. 5 

Sale | 12% Apr. 8 

Sale | 164 Apr. 8 

25%| 24 Apr. 10 

eet 137 {133 Apr. 14 

50 Apr. 4 

28 2644 Apr. 10 

32 32 Apr. 6 

Sale | 14% Apr. 11 

11% Sale 10 <Apr. 8 

Sale \% Apr. 1 

12% 15%] 9 Apr. 8 

4 3 Apr. 10 

11% 12 11 Apr. 8 

% 29%] 29% Apr. 11 

344% 35 35 Apr. 3 

Sale 8 Apr. ll 

15 15 Apr. 19 

99%; 99 Apr. 12 

00 995 Apr. 27 

17 Apr. 10 

135 |130 Apr. 20 

5% _5%| 4% Apr 

% 75 72 Apr. 27 

4% 2%] 2 Apr. 10 

Sale | 93 Apr. 11 

% 10%] 8% Apr. 10 
%111 {110 Apr. sil 

pre 159 34/159% Apr. 17 

11%} 10 Apr. 10 

63% Apr. 8 

1314 131%4/|128% Apr. 10 

55% Apr. 5 

105 |104 Apr. 27 

1 14% Apr. 17 

32 = Sale | 31% Apr. 29 

107% Sale |106 Apr. 10 

7 Sle Apr. 10 


64% 65 61 Apr. 8 
103% 108 |103 Apr. 21 
5% Sale 4% Apr. 10 
42% 45 40 Apr. 10 
1% Sale 1% Apr. 3 
3% 5 3 Apr. 6 
28 2846} 254 Apr. 11 
5% Sale 4% Apr. 8 
14% Sale 1 Apr. 8 
11% Sale 9% Apr. 10 
17% 21 16% Apr. 8 
40 42%} 38% Apr. 10 
5 7 5 Apr. li 
6 Sale 4% Apr. 10 
9 1944} 16% Apr. 10 
128 Sale | 86 Apr. 3 
73 75%' 67 Apr. 8 
3% 11%, 9% Apr. 8 
% 4%] 4% Apr. 8 
1934 20% 1743 er 
pr. 
9. Sale | 90 Apr. 8 
2% 2%] 2M Apr. 1 
% Sale 7% Apr. 10 
Sale 1% Apr. 8 
\% 18% 6 Apr. 8 
167 |155 Apr. ll 
Sale Apr. ll 
160 [157% Apr. 8 
4%| 3% Apr. 10 
2% 34] 2% Apr. 8 
64 Sale 5% Apr. ll 
45% Sale | 42% Apr. 11 
136 34% Apr. 14 
Sale 6% Apr. 1l 
291% Sale | 26% Apr. 11 
5% Sale 3% Apr. 8 
50% 52%) 45 Apr. 8 
31% 33 29% Apr. 12 
3 32% Apr. 15 
19% 21%} 19 Apr. 10 
8744| 87 Apr. 26 
6% Sale 5% Apr. 11 
3.1 SABE: i 
4 Apr. 
TOM cine 79 <Apr. 3 
7% 8%] 8 Apr. ll 
18% 19 18 Apr. 4 
a ot Ge Ecunch’ oeeibies 
69 % 186 68% au. 4 
pr. 
128 {122% Apr. 3 
isi 1636 33 aur. 10 
pr. 
119 {119% Apr. 21 
6%| 5% Apr. ll 
1A Mal Mag ABE 
pr. 
13% aK “12% Apr. ii 
pr. 
98 85 Apr. 25) 8 


Sale 7% Apr. 10 
Sale 5% Apr. 10 
81% of Apr. 14 
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qi 
Shares Par 
810,200) Kennecott Copper - - - ------- * 


8,600) Keystone Steel & Wire C ---*% 


000; Kimberly-Clark. .....------ 


BS, Breese. ..... concscce 
60} $5 prior praeeves EBT RD 
4,200| Kresge (S 8) Co..-..------ 1 


4,300] Kresge De ment Stores... 
15,000) Kress (S H) & Co new------- * 


Kroger Grocery & Baking--- 


Pe... sssshoomhane 
Lee Rubber & Tire.-.-..-.---.-- 


Le 
Le 


S 
3 
f 
x 
os 
Fe 
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g 
° 
5 
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Lerner Stores Corp-.--------- 
Libbey-Owens-Ford Glass - - -- 
Libby McNeill & Libby----- 
Life Savers Corp. --.--------- 


Ss 


Preferred 

Lily Tulip Cup oy? 3 GSES EE 
Lima Locomotive Works 

Se Sy “eee 


00} Loose-Wiles Biscuit. .-.----- a5 


5% preferred .....---.-- 1 


SESSS333 
5 
FECee 
e 
E 
= 
g 
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240} 6% preferred. ...--------- 


Ut Beri Macy (R H) Co Inc..------- 


00| Madison Square Garden...-; 


15,000) Magma Copper -.--.-------- 
14,500) Manti Sugar Co..-..-------- 1 
5,200] Mandel Bros---.--.-.--------- 
3,620) {Manhat’n Ry Co 7% guar-100 
62,200} Modified 5% guaranteed 19? 


00|Manhattan Shirt. -.-.-.------ 2 


4,4 
13,200} Maracaibo Oil Explor-..----- 
99,100|Marine Midland Corp- ------ 
4,850] Market Street Ry prior pret 100 
221,500) Marshall Field & C 
754,500] Martin (Glenn L) Co-------- 
10,100)Martin Parry Corp--------- 


0. oe eee oe - 


00] Masonite Corp----.--------- 


28,000] Mathieson Alkali Works- ---- 
680 100 


7 % preferred - ..-------- 


38,000) May partment Stores----10 
25,500] Maytag Co (The)----------- * 
8,700 referred with warr ----- 


0| $6 lst preferred_-..-.------- 
300] McCall Corp. -.-.----------- 


24 

121,200] McCrory Stores. -.---------- 1 

00 6% conv preferred- ----- 100 
MceGr 1 


aw Electric Co-.-.--.--- 
000} McGraw Hill Publ Co------- 


74,700] McIntyre Porcupine Mines---5 
66,000] McKeesport Tin Plate------ 10 
40,400|McLellan Stores Co-------- - 1 
430| 6% conv preferred ------ 100 
31,800 Mead CE « adanenpsoospes 





380 6 —-, series A....-.- 
500 5.50 p' 
00'Melville Shoe Corp---------- 


8,3 
30,400; Mengel Co- ---------------: 1 
7,420} 5% conv Ist referred - - - -50 
50|/Merch & Min Transp Co-.--* 
25,300] Mesta Machine Co--...------ 5 
78,300] Miami Copper SF Sa es 5 
50,200} Mid-Continent Petroleum --10 
26,000| Midland Steel Products- ---- - 
2,740] 8% Ist preferred- -_- ----- 100 
23,300] Min-Honeywell Regulator Co. 
1,390| 4% conv preferred ser B--100 


80,400] Minn Moline Power Implem--1 


eee eee rer 


2,300 .50 preferred 
2,000 rfina St Paul & 8S S M---100 
900 100 


7% preferred..----.----- 

1,680} 4% leased lines....----- 100 

8,500] Mission Corp.....--------- * 
30,200] Mo-Kan-Texas - ...--------- 

85,300] 7% preferred series A----100 

8,800| {Missouri Pacific----~.--.-- 100 

’ Convertible preferred - ---100 

16,100| Mohawk Carpet Mills------ 20 


43 ,300| Monsanto Chemical Wks----10 
2,010} $4.50 preferred..--------- 
1,080} Preferred series B_.......-. 

689,800| Montgomery Ward & Co--..-- 
2,200] Morrell (J) & Co------------ 
3,770] Morris & Essex.-....------- 50 
37,700| Motor Products. ....------- * 
32,000) Motor Wheel--.-_-..---------- 


Bid Ask 


ee ee ORD Ses =22 
SOOO KOhORNRK Nw 


TRASK OR KR RRR 


— 
ae 


Lehigh Portland Cement.-.25 
tie ig 
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ow Combo 
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Liggett & Myers Tob com..-.25 
ies B 
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Lorillard (P) common------ 10 
eferred 


refer’ 
26,100| Louisville Gas & Elec A--..--.* 
32,800) Louisville & Nashville- ---- 100 


MacAndrews & Forbes Co--.10 
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32 Sale 
9% Sale 
22 Sale 
2% Sale 
35 41 
15 Sale 
22% Sale 
4% 4% 
25 Sale 
22% Sale 
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Lowest Highest 
Sale Prices Sale Prices 
28 Apr. 8] 44% Jan. § 
8% Apr. 11} 13. Mar. 3 
20 Apr. 8] 27% Jan. 6 
1% Apr. 1l| 2% Mar. 24 
Apr. 10) 404% Mar. 9 
12% Apr. 10} 19 Mar. 3 
20 Apr. 8) 24 Mar.30 
4% Apr. 6) 5% Jan. 16 
Apr. 27\z27\% Jan. 19 
20% Apr. 11| 25 Feb. 15 
7 Apr. 8] 13% Jan. 20 
13% Apr. 11| 234% Jan. 20 
14. Jan. 27) 18% Mar. 9 
3% Apr. 1) 5% Jan. 5§ 
25 Jan. 26) 354 Mar. 10 
1 Apr. 8] 25 Mar. 8 
113. Jan. 24/118 Mar. 16 
3% Apr. 10} 5% Jan. 4 
% Jan. 5 5 Jan. 3 
1% ape. 10; 3 Jan. 4 
20% Mar. 31) 27% Jan. § 
9% Apr. 10] 1244 Mar. 10 
23 Apr. 10) 32% Mar. 13 
36% Apr. 10] 5634 Mar. 13 
4% Apr. 11} 6% Jan. 3 
34% Apr. 6} 40 Jan. 10 
97% Apr. 11/1064 Mar.14 
994 Apr. 11/1073 Mar. 14 
i? Mar. 22 atts) aur: is 
pr. an. 
21 Apr. 10) 404% Jan. 5§ 
31% Apr. 11} 47 Mar.13 
14% Apr. 12) 154 Apr. 15 
14% Apr. 10} 19 Jan. § 
35 Apr. 10! 54% Jan. 4 
05 Apr. 10)108 Mar. 20 
6 Mar. 31) 11% Jan. 19 
41% Apr. 11} 62 Jan. 5§ 
% Apr. 10) 4% Jan. 4 
1 Apr. 10] 22% Mar. 9 
105 Jan. 6/109 M 1 
19% Apr. 8) 24% Feb. 25 
147% Jan. 3/154 Apr. 2 
15% Jan. 4} 2044 Mar.13 
36% Apr. 8 Jan. 3 
28 Apr. 25) 33 Jan. § 
124 Feb. 2/131 Mar. 29 
20 Mar. 31) 30% Jan. 4 
31% Apr. 11] 43% Feb. 6 
13. Apr. 10) 19% Jan. 3 
25% Apr. 11) 38% Jan. 4 
1 Apr. 4) 1% Jan. 9 
5 Apr. 1] 7% Mar. 3 
9 Apr. 1] 17% Apr. 26 
5 Apr. 6)! 9% Apr. 26 
10 Apr. 8&8] 13% Mar. 9 
1 Apr. 8 1% Jan. 7 
4% Apr. 10} 5% Jan. 5 
4% Apr. 24) 8% Mar. 9 
9% Apr. 10) 15% Feb. 17 
26% Mar. 17] 39% Feb. 24 
2% Apr. 19} 5% Jan. 3 
34% Apr. 10] 57% Jan. 3 
23 Apr. 11} 36 Jan. 4 
Jan. 6/175 Feb. 14 
40% Apr. 8& Mar. 11 
4 Apr. 10| 6% Mar.10 
28% Jan. 30) 36% Mar. 10 
3 Jan 3}101 Feb. 14 
10% Apr. 11) 17% Jan. 20 
9% Jan. 26) 144% Mar. 16 
88 Jan. 13/1014 Mar.15 
15% Apr. 28 tt Jan. 21 
6% Apr. 10} 10 an. 5 
49% Apr. 11} 59% Mar. 10 
8% Apr. 11] 18% Jan. 3 
Apr. 8| 10 Mar.10 
88 Jan. 13) 96 Mar. 
7% Apr. 8/12  Mar.10 
60 Apr. 28) 70% Jan. 5 
51 Jan. 19| 58 Feb. 6 
46 Apr. 11' 55% Mar.15 
3% Apr. 10) 6 Jan. 3 
18% Apr. 4] 28% Jan. 9 
134% Jan. 25} 17 Mar.13 
25 Apr. 8| 39% Jan. 4 
544 Apr. 10} 12% Jan. 5 
11% Apr. 10} 16% Jan. 3 
18% Apr. 8] 29 n. 4 
101 Apr. 11}/115% Mar. 14 
55 Apr. 11} 85% Jan. 4 
110 Jan. 16/112 Feb. 28 
3% Apr. 8| 6% Jan. 3 
40% Apr. 8| 54 4Mar.10 
\% Apr. 3 % Jan. 31 
4% Apr. 4 % Jan. 12 
lg Apr 6 1 Feb. 15 
10% Apr. 10} 14% Jan. 5 
14% Apr. 8| 2% Jan. 4 
4 Apr. 10} 9% Jan. 5 
4% Apr. 144 1 £=Jan. 3 
1 Ape. li 23% dan. §& 
10% Apr. 11] 17% Jan. 6 
84% Apr. 10}111 Jan. 3 
115 Mar. 22)119% Jan. 17 
118 Apr. 10)120% Mar. 17 
40% Apr. 11} 54% Mar. 10 
33 Apr. 28} 39 ar. 
30 Apr. 11] 37’ Mar. 13 
9% Apr. 10} 19 = Jan. 
10 Apr. 10} 16% Mar. 11 
16% Apr. 11] 30 Jan. 
4% Apr. 10] 7% Jan. 3 
30 Apr. 8| 44% Mar. 13 
9% Apr. 12] 144% Mar. 6 
50 Apr. & Mar. 3 
% Apr. 14/110 Feb. 15 
4% Apr ; Jan. 5 


$1 Jan. § 





For footnotes see page 40. 
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AGGREGATE 
SALES | STOCKS | PRICES IN APRIL RANGE SINCE JAN. 1 
T Since | N. ¥. STOCK EXCHANGE || “{gs9° 
n . . 
April Jan. 1 | April 1 April 29 Lowest Highest Lowest Highest 
Shares Shares Par || Bid Ask}! Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
74,800} 285,700|)Nash-Kelvinator Corp----.-.-.- 5|| 8% Sale 6% Sale 6% Sale 5% Apr. 10) 6% Apr. 3 rt) Apr. 10} 9% Jan. 20 
1,270 3,670| Nashville Chatt & St Louis_100|| 24% Sale || 174% Sale | 16 18 | 14% Apr. 8| 20 Apr. 3|| 14% Apr. 8) 25% Jan. 4 
11,300 66,600| National Acme- ~~. -.......- l|| 14% Sale || 10% Sale | 11__ Sale iF 5 Apr. 10} 12. Apr. 3 oi Apr. 10) 15% Mar. 15 
15,500 67,700] National Aviation Corp-_-_---- 5|| 14 Sale 9 Sale | 9% Sale | 7% Apr. 11] 10% Apr. 28|| 7% Apr. 11] 14% Jan. 3 
45,600} 221,200) National Biscuit -.........- 10|| 25% Sale || 24% Sale | 25% Sale | 23% Apr. 10) 25% Apr. 3]| 23% Jan. 24) 28% Mar. 11 
700 3,500| 7% preferred.......-..- 100//169 170 10s 6 170 |158 165 |160 Apr. 24/166% Apr. 10)|160 Apr. 24/175 Jan. 17 
4,700 10,000|Nat Bond & Investment Co__*|| 155% 15%|| 12% Sale | 10% 11 10% Apr. 26] 12% Apr. 8|]| 10% Apr. 26] 15% Mar. 7 
100 600| 5% pref ser W-W.... 2 100 91 Sale | 85 91%| 91 Apr. 1| 91 Apr. 1/} 91. Apr. 1) 94% Mar. 27 
1,600 5,100| National Bond & Share Corp_*|| 22% 24 20% 23 | 18% 19%] 17% Apr. 25) 20% Apr. 4/| 17% Apr. 25) 234% Mar. 9 
18,700 92.400| National Cash Register - --- ~~ *|| 25° Sale || 18% Sale | 17% Sale | 16% Apr. 10] 19% Apr. 3/| 16% Apr 10} 26% Jan. 5 
5,600 12,400| National Cylinder Gas Co-~-1fk____ _-_-- 9 Sale | 8% Sale Bt Apr. 10} 9% Apr. 3/| 8% Mar.31/ 12% Mar. 3 
50,900 2,100| National Dairy Prod Corp...*|| 13% Sale 14. Sale | 14% Sale | 12% Apr. 11] 15% Apr. 21|| 12% Jan. 13) 16% Mar. 10 
170 1,380| 7% preferred class A--..100)/115\% .-_-- 112% 115 |115% 116 |114 Apr. 6/1164 Apr. 20|//111 Feb. 2/117% Jan. 5 
180 2.130|__7% preferred class B....100||110 Sale ||112% 113 |110% 112%|111% Apr. 15/113. Apr. 8|/109 Jan. 20/114 Mar. 27 
8,500 25,500) National Dept Stores-_---~---- *| 7% Sale 5 Sale 5% 5%] 4% Apr. 11] 5% Apr. 3]| 4% Apr. 11] 8 Jan. $ 
1,400 11,600 @ preferred. ........... 1 4 5 4% ‘5%| 4% 5% 4% Apr. 6| 4% Apr. 3/| 4% Jan. 13] 6% Feb. 1 
26,200} 133,400|National Distillers Products..*|| 2734 Sale || 25% Sale | 24% 24%| 23% Apr. 10 2636 Apr. 3|| 23% Apr. 10| 28% Jan. 4 
1,000 2,700|Nat Enamel & Stamping....*|| 18 20 12 15%] 11% 13 4 Apr. 4] 12% Apr. 17|| 11% Apr. 4] 18% Jan. 10 
75,600} 282,100) National Gypsum Co----.---.- 1|| 16% Sale || 11% Sale | 11 = Sale 9% Apr. 10] 13% Apr. 3/) 9% Apr. 10) 16% Jan. 4 
800 3,5) $4.50 conv preferred. -_-.--- _, Bos BE ue 95 98%} 87 93 86 Apr. 21} 95 Abr. 6// 86 Apr. 21/106 Mar. 10 
30,700 139,700) National Lead__.......-.-- 10|| 27% Sale || 18% Sale | 20. Sale | 18% Apr. 11] 22 Apr. 3/| 184 Mar.31| 27% Jan. 3 
400 1,700| 7% preferred A-....---- 100/|165 168 |/16544 170 {169% 172 [167 Apr. 5/170 Apr. 12)|165 Jan. 14/170 Apr. 12 
350 2,570|__ 6% pref adioskbod 00//137%{ Sale ||138 141 [141 Sale [138 Apr. 11/141 Apr. 4|/135  Mar.25/145 Feb. 6 
6,300 34,200| Nat Mall & Steel Cast Co....*|| 26% Sale || 16 Sale | 16% 18 14% Apr. 11] 17% Apr. 3/| 144 Apr. 11| 27% Jan. 4 
x 59, National Power & Light. -..-.- 84% Sale 7% Sale 7% Sale 6% Apr. 8] 8% Apr. 3]| 6% Apr. 8] 9% Mar. 6 
18,400 7,300] National Steel... ......---- 80 Sale || 64° —‘ Sale 58 ¥ 59%4| 59 ~Apr. 25| 66 Apr. 3|| 59 Apr. 25) 81% Jan. 5 
27,400} 102,700|National Supply Co of Pa-...10)) 154% Sale 8% Sale 8% 8%| 64 Apr. 8| 9% Apr. 3|| 64% Apr. 8| 15% Jan. 3 
3,200 ,100 preferred --...--.----- 19% Sale |} 13. Sale | 11% 13%] 10 Apr. 8/13 Apr. 1|/ 10 Apr. 8} 20 Jan. 3 
~éuineae 2,400 : preferred....100)| 59% Sale aS, 4741 38 44 ~ eae ------|------ ------|| 49% Mar.31| 503% Jan. 3 
110 110}. 6% prior preferred ---.-- 54 75 50 74 50 Sale | 50 Apr. 29] 50% Apr. 4/| 50% Apr. 4] 534 Apr. 4 
2,600 27,100| National Tea Co-.-....------ *!| 3% Sale 3 Sale| 2% 3 2% Apr. 11] 3% Apr. 3|| 2% Apr. 11) 4% Jan. Z 
6,500 18,700) Natomas Co. __-.....-.---- *| 10% 11 104 Sale | 10 10%| 9% Apr. 14] 10% Apr. 1|| 9% Apr. 14] 11\% Feb. 
1,000 ,900| Neisner Bros Inc---.-.-..----. 1\} 220 124 20 23 18 20%] 18% Apr. 11] 20% Apr. 4 1373 Ape. 11] 24% Mar. 14 
200 400) 454 % conv serial pref-.-100)| 67 73%|| 72 80 | 70 80 | 73% Apr. 4| 75 Apr. 5|| 73 ar.14| 75 Mar. 22 
1,000 3,900 Newberry Co (J J)-.---...-- 35 35 36 | 324% 35%] 32 Apr. 8] 36 Apr. 3/| 32 Apr. 8| 40 Mar. 11 
50 250|__ 5% pref series A....100)}106  .... 108 Sale {108 110 {108 Apr. 1/108 Apr. 1//1074 Mar.14/110 Jan. 6 
43,900! 129,200) Newport Industries Inc. .-..-.- 1 18% Sale || 10 Sale | 10 10%| 8% Apr. 8] 11% Apr. 3|| 8% Apr. 8] 17% Jan. 4 
4,100 24,600|New York Air Brake---.---- *|| 4634 Sale || 3144 Sale | 2746 28 | 28 Apr. 8 31% Apr. 3/| 27. Apr. 28) 47% Jan. 5 
287,200] 1,193,500|New York Central. -_--..... *|| 22. Sale || 14% Sale | 14__ Sale | 12% Apr. 8| 16% Apr. 3|| 12% Apr. 8| 22% Jan. 4 
21,000 78'700|N Y Chicago & St Louis...100|| 22% Sale || 12% Sale 12% Sale | 10% Apr. 10| 15% Apr. 3/| 10% Apr. 10) 23% Jan. 4 
31,900} 150,100 erred series A----100)| 3634 Sale || 225 Sale | 2034 Sale | 1844 Apr. 8| 25% Apr. 3/]| 1834 Apr. 8] 38 Jan. 4 
15,500 1,600|N ¥ City Omnibus Corp---. - *!| 35 Sale || 33% Sale | 34 Sale | 30 Apr. 8| 364 Apr. 3/| 30 Apr. 8| 43% Feb. 25 
1,200 3:730| New York Dock......--.-- 00}; 3 3%/|| 2% Sale 2% #2%| 2 Apr. 8} 2% Apr. 3{// 2 Apr. 8| 3% Feb. 
780 3,960 5% preferred -<=-------- 100); 7% Sale 6% Sale| 5% 6%] 5% Apr. 8| 7 Apr. 3|| 54 Apr. 8| 9 Jan. 6 
60 470 Ne y FL pees ------- +i 119 148 110 115 11344 Sale |11344 Apr. 29|114 Apr. 11 111 Jan. 7 118 44 Mar. 1 
etenen erred -..—.....-. SEE: sduacdlED ' sssonbigg =duaenenoanmsnewee ar. . 
260 840|N_¥ Lack & West ity Go--i00) 65 57%4|| 54. 59 «| 50.55 Apr. 11] 54% Apr. 6) 51 Apr. 28) 62. Mar. 8 
,000 7,800|¢N_Y N H & Hartford....100}| 1 Sale % Sale % %| % Apr. 1 Apr. 1 4 Mar.27| 1% Jan. 4 
900 29,900] , Convertible preferred....100)) 4 Sale 2% Sale| 2% 3 2% Apr. 10} 3% Apr. 22/| 2% Apr. 10] 4% Jan. 5 
1,100 5, N_Y Ontario & Western. -100 5g 54 3 6 Apr. 3| % Apr. 3 \ Feb. 17| 1 Jan. 5 
19,000  84,100|N Y Shipbuilding pt stock..--1|| 1614 Sale 9% Sale | 9% Sale | 8% Apr. 8/11 Apr. 3|| 8% Apr. 8] 16% Jan. 3 
420 2,110] 79 erred ....-.----- 100)| 82. 8944|| 74° Sale | 68 73%| 70 Apr. 8| 74344 Apr. 1|| 70 Apr. 8 36) Mar. 2 
3,700}  15,590|Norfolk & Western._..-.-- 100//193 Sale |/17314 Sale |17114 Sale |168 Apr. 8/175 Apr. 3/168 Jan. 25/195% Mar. 10 
740 1,970 at oo oe cen nn enna 100)/108 110 09 «111 108% 109%/106 Apr. 12)111_ Apr. 24//1 Apr. 12/111 Mar. 16 
119,800} 892,900|North American Co-...-... 10/| 23 Sale || 20% Sale | 21% Sale | 18% Apr. 11| 22% Apr. 3]| 185% Apr. 11| 26% Feb. 27 
5,100 30,100 hs. 6% series.-...- 50)| 56 57%4|| 56 Sale | 56% Sale | 54% Apr. 17| 57% Apr. 26)| 54% Apr. 17| 57% Apr. 26 
142,600 783 ,500| North American Aviation----1|| 19% Sale || 1314 Sale | 14% Sale | 12% Apr. 11] 15% Apr. 3/| 125 Apr. 11| 19% Jan. 3 
90 480| Northern Central - - ...----- 50} 82. Sale || 77 89 85 Sale | 85 Apr. 28) 85 Apr. 28)| 82 Jan. 3] 88% Mar. 27 
89,800] 379,590 Northern Pacific. ....-- -—-100 144 Sale 8% Sale | 8% Sale | 7% Apr. 10} 9% Apr. 3|| 7% Apr. 10 1454 Jan. 4 
2,000 8,000 bebe States Pow Co $5 pref_1|/1025_ 102%4||105% Sale |105%% 106 (104% Apr. 3/106% Apr. 18|/102%s Apr. 4/107% Mar. 13 
170 720| Northwestern Telegraph -.--50)| 27 33 || 31% 33 | 28% 32 | 30. Apr. 25] 32 Apr. 11/| 30. Feb. 24/ 32% Jan. 18 
7,200 38,990 Neewaik Tire & Rubber... - 4% Sale 3% Sale | 3% Sale| 2% Apr. 10| 34% Apr. 5|| 2% Apr. 10} 4% Jan. 4 
80 710} Preferred. -.---...------ 50)| 3244 35}4|| 3314 Sale | 30% 35 | 32% Apr. 1/35 Apr. 5/| 32% Apr. 1] 39% Jan. 19 
, 224,700|Ohio Oil Co (The) - ..--.----- *|| 934 Sale || 734 Sale | 754 Sale | 65 Apr. 10} 8 Apr. 3/| 654 Apr. 10] 10% Jan. 5 
16,400 62.200| Oliver Farm Equipment... - 8 Sale 1B” Sale | 18 ‘ Sale 1838 Apr. 8] 19% ‘Apr 3|| 15% Agr 8| 30 Jan. 6 
30,500} 129,590 — Corp (The) v t c.--*|| 174% Sale || 15 Sale | 15% Sale | 12% Apr. 10| 16% Apr. 28|| 1244 Apr. 10] 20% Mar. 3 
80 820), Preferred A ---—.-~----100105 106 |!103 110 |104%4 Sale |10414 Apr. 27/1064 Apr. 22||104 Jan. 23/1124 Mar. 9 
3,300 8,800 Sepmnem Collins & Co....*|| 8% Sale 5 Sale | 5% Sale| 5 Apr. 1| 6% Apr. 3|| 5 Apr. 1] S8%Jan. 4 
14,600 77,800/OUs Klevator.-___._....-..- || 26% Sale || 18 Sale | 18% Sale | 16% Apr. 11| 19% Apr. 13|| 1634 Apr. 11| 27% Jan. 3 
_ 300 1,250) 4.9.4, preferred --.....---- 100)}130}4 142 [1143 =145%4/138% 142 [140 Apr. 14/140. Apr. 14/140 Jan. 13|143% Mar. 8 
37,800] 165,500/04US rp ede eetabtaet teeta *|| 1434 Sale 9% Sale| 8% 9 7% Apr. 10; 9% Apr. 3/| 7% Apr. 10) 15. Jan. 5 
saben 2,500) 6 ns ey oomy Ist preferred-.-* | 5134 5234|| 35 44 | 32 Py Bhd) ee Skeet, Mar 30| 55% Jan. 4 
900 5 B00 eee te anne & BEIB..--~ 5'| 21% 2234|/ 17% 19 | 17% 19 | 1614 Apr. 10} 18 Apr. 4/| 16% Apr. 10| 22% Jan. 6 
10 370 orate sal Sitisteebebatateteteteheer F, || 4044 45%) 42 45 40% 42 | 42 Apr. 24) 42 Apr. a 40% Jan. 24, 45 Jan. 9 
anbne 20| 0 wens til a= == nanan n~- 100/114 ---22//116 39 1114% ~_---|-._--- ------]------ ------||/114% Jan. 26/1164 Mar. 25 
13,300 60,200 a ly linois Glass Co.-12.50)| 70 Sale ||'57 Sale | 55 50 Apr. 8] 58 Apr. 3|| 50 Apr. 8 70 Jan. 3 
11,600 63,900|*’acitic Amer Fisheries Inc---5|| 63 Sale 4% Sale| 3% 4%] 3% Apr.11| 5 Apr. 3)| 3% Apr. 11] 7% Mar. 2 
m me o avniPacific Coast...ccccccccoce 10 oar , . : 
750 2,470 7 3% Sale 2% Sale 2% 33 2% Apr. 10) 2% Apr. 6 2% Apr. 10!) 3% Jan. 3 
370 eR - ¢ — — aepeonescsnens *| 1534 Sale | 13% Sale | 13° Sale| 113 Apr. '8| 13°” Apr. 29]/ 1134 Apr. 8} 16 Jan. 5 
600 1,870) p atte Winn: oh | poeta Staats 6 6%) 4% 4%] 5 Sale 3% Apr. 10! 5% Apr. 28/| 3% Apr. 10) 6 Jan. 4 
2,100 6,100 .aciric Snag 4 orp (Calif).10)) 12) 13 10% Sale | 10 10%] 9% Apr. 8/ 10% Apr. 3/| 9% Apr. 8| 12% Mar. 14 
24,700! 114,300) pacific Liehting Gorn 7777 25'| 2934 Sale | 301% Sale | 2956 Sale | 2714 Apr. 10| 31% Apr. 3|| 2744 Apr. 10| 34% Mar. 10 
10,100) 38,700 pairic siting Corp...---- »| 4344 Sale | 44 Sale 45 Sale | 41 Apr. 8 45% Apr. 28/41 Apr. 8 49 Mar. 10 
3,600 20,400 Pacific Tel eee jj, 14 Sale || 10% Sale | 10% 10%] 9% Apr. 8) 10% Apr. 3)|/ 94% Apr. 8) 14% Mar. 11 
2, 150 Ge wees ooo" 100/121 12134|/11814 Sale |1215 128 |114. Apr. 11/1214 Apr. 27|/114 Apr. 11/131 Mar. 16 
230 1,100] pati Ph te as * -~~100)/14834 Sale |/147°° 151 |1501% ----- 150% Apr. 12/151. Apr. 4//146 Jan. 30/151 Feb. 20 
400 3,600 Pacific West orp (sp Stk)~---*|| 215, Sale || 18% 22 17% 20 17. Apr. 10} 18% Apr. 6/| 17 Apr. 10) 25% Jan. 
12,200 24,100| pec a evern ~ ~------- 10)| 11% Sale || 101% Sale | 9% 10 | 10 Apr. 3) 10% Apr. 6/| 10 Apr. 3| 11% Jan. 
120,300] 425,700) pac*Ar acne nieuwe Corp” *|| 4% Sale 31% Sale | 31% Sale | 3. Apr. 8| 3% Apr. 3|/ 3. Apr. 8) 4% Jan. 
15,700] 62,200! pan ‘Amer Pet & Trans, -73|| 28,, Sale_|| 1054 Sale | 11% Sale | 1054 Apr. 1] 12% Apr. 4/| 10% Apr. 1| 16% Jan. 4 
400} ,2,000\panhandie Prod & Ref. ~~~ 6% _7345|| 5% Sale| 5% 6 5% Apr. 1| 544 Apr. 8|| 54 Apr. 1| 6% Jan. 20 
24,900} 75.700! bavatrine Cos Ine 77 1/| 13% Sale % Sale % %!) Apr. 1] %Apr. 1]| 56 Apr. 1/ 1% Jan. § 
800 1aan Eat ahew pomenex”**°"" ido 59% Sale || 45° Sale | 40 43 | 41% Apr. 14|/ 45 Apr. 1|| 41% Apr. 14| 60% Jan. 4 
10 ‘in cdieeees fae"? 1/202, 205 || 995¢ 101 | 82 100 |100%4 Apr. 8/10034 Apr. 8//100%4 Jan. 27/104 Feb. 14 
150,300) 606,500)" “Ist preferred. 77777 i60||,43°% Sale || 856 Sale | 8% Sale | 6% Apr. 10| 9 Apr. 3|| 6% Apr. 10| 14% Jan. 4 
S00} 10,400! 34 preferred. ~~" -- "7" 10//03,, Sale || 88 Sale | 8144 85 | 80. Apr. 10) 90 Apr. 3// 80. Apr. 10/10734 Jan. 4 
13,000 59,900| park “& Tilford. ~~ ~~ 7777777 1 12% Sale 9% Sale | 9% Sale | 7% Apr. 11| 10% Apr. 3|| 73% Apr. 11] 13% Jan. 5 
1,100 3,600! bark Utah Cons Mines” i] 725. 28. || 19% Sale | 18.) 20%| 18” Apr. 14) 19% Apr. 1|/ 18 Apr. 14| 26. Jan. 5 
14,700} 63,600/porke Davis & Co... +l] zee Sale || 154 Sale | 156 1 14 Apr. 4/ 1% Apr. 1|| 134 Apr. 4] 2% Jan. 
7,600} 31,590/ barker Rust Proof Co....2.50|| 447* $a!€ || 39! Sale | 41° Sale | 36. Apr. 11] 41 Apr. 28|/ 36. Apr. 11| 43° Mar. 2 
7,700; 15,990) parmelee ‘Tra tation Go *|| 22,, Sale || 15) Sale | 15  =16 | 11% Apr. 10) 15% Apr. 5/| 11% Apr. 10) 19° Jan. 3 
600} 16,400/ bathe Film Cone en CO-s|| ,22@ Sale || 154 Sale | 2 2% 1% Apr. 1] 2% Apr. 13]/ 15% Jam. 26] 254 Feb. 25 
58,900} 163,700! batino Mines & Rut Gons~~7+|| 1274 Sale || 7% Sale | 8% Sale | 5% Apr. 10| 9% Apr. 20/| 5% Apr. 10] 11. Jan. 4 
11,700) = 52,100| benick & Ford ~---,|| 11% Sale || 10° Sale | 9% 10%| 9 Apr. 10] 10% Apr. 26/|/ 9 Apr. 10} 1134 Mar. 1 
900 6,200 Penney (J C) Go_.222227777 ‘ ogi Sale || 49 Sale | 48 51 48 Apr. 10) 50% Apr. 1|| 48 Apr. 10) 57% Jan. 3 
21,000 73.200 bene Coal & Cone. io 7834 Sale || 79 Sale | 80% Sale | 74 Apr. 10) 83% Apr. 13/| 74 Apr. 10/ 88 Mar. 14 
600 3.000 bene-Evate Oaman 7°." +] 2 2 % 1 1 Sale % Apr. 3| 1 Apr. 3/| _% Apr. 3] 15 Jan. 16 
10,600] 35,100)" "g7 Cony pref series A~ ~~~ +|| 9474 Sale || 3% Sale | 3% 3%] 3 Apr. 11) 4 Apr. 3// 3 Apr. 11] 5% Jan. 6 
.700 10,500! penn Gina Send Cork v tor al] 2055 28%5)| 22% 25 0  24%| 19 Apr. 11| 24% Apr. 3]/ 19 Apr. 11| 33. Mar. 8 
500 go --4|| 1334 14/| 12% 14 | 123% 13%] 12 Apr. 8] 13% Apr. 21// 12 Apr. 8] 163% Mar. 9 
230 ~ 429 pennayivacia BE Oo... - ~~. 50/| 12078 =-5-- 124° Sale /122, -..-- 22. Apr. 11/124" Apr. 1//122. Apr. 11/124") Mar. 15 
111,900} 537.409 Deople’s Drug Stores Inc. ~~ *|| 3274 Sale || 1854 Sale | 17% Sale | 1534 Apr. 10) 1956 Apr. 3]| 1534 Apr. 10] 2434 Jan. 4 
1,300 4,500|" OPO cone preferred 7 id0ll;72-* 29 ||, 24% 29 | 26 29 | 24% Apr. 17/ 26° Apr. 4/| 24 Feb. 8/29 Mar. 14 
40 80| peoples Gas right © Ooke spo tdS = ga 111° 116 |111%%116 |111 Apr. 17/114 Apr. 8/111 Apr. 17/116% Mar. 14 
7,200 38,600 . 39 Sale || 33 Sale | 32% 33%] 30% Apr. 11} 354% Apr. 3]/ 3044 Apr. 11] 40% Feb. 6 
100 1,200|Feoria & Eastern. ......-- 100!) 3 4%|| 2 3% 3%| 25 Apr. 3| 254 Apr. 3|| 244 Mar.31] 3% Jan. 24 
1,700 6.000) Pere Marquette. ...-------- ei 16 pale || 41% salo'| 936 12°| 75¢ Apr. 8| 11% Apr. 4|| 75¢ Apr. 8] 17° Jan: 7 
2,190 6,959 sheen ---+----- 100 3734 Sale || 26°° Sale | 25. Sale | 21 Apr. 8] 29 Apr. 3|| 21. Apr. 8| 41 Mar.10 
650 jasper naats ates *|| 3074 34. || 20 Sale | 19% Sale | 15 Apr. 8| 234% Apr. 3/| 15 Apr. 8| 34 Mar. 10 
wo aoe 100! betroleum Corp.) 777777775] hag hg2*|| 127% 18 | 16% 17 |--225-,------|--=->-,------|| 17, Jam. 18) 19 Mar. 16 
8.500) 28,100), oii ter Brewing Gon 77777" : 235 Sale || 8% Sale | 7 8 | 7% Apr. 10) 84 Apr. 1|/ 7% Apr. 10/ 10 Mar. 10 
5, RL Se gl +p iat re 55l| ace gale || .7_, Sale | .6 7 | 5% Apr. 10] 7% Apr. 3/| 534 Apr. 10) 8% Mar. 14 
81,200} 291,590 Philadel a So neat + delete 43% Sale || 31% Sale | 31% Sale | 28% Apr. 11] 35. Apr. 3)| 28% Apr. 11] 44% Jan. 5 
1,200 8600 ee retered re O%----50)| 42 Sale || 40° 42 | 40° 4254] 36 Apr. 8] 4154 Apr. 28|/ 36 Apr. 8] 47 Feb. 17 
wen ase 1,400) phils Rapid Transit Go. 7Roll “tac “8 Il--ezz 83 |--:; 79%]----5-,------]---2--,----=<|| 75, Jam. 7/ 86 Feb. 16 
129 1,760 7% pre teria 436 ou I ge i 2 1 Apr. 8 1% Apr. 27|| 1% Ape. 8} 2 Mar. 25 
12 SV il ma tia dalmhica & Bastiae 7 ~— ° ° < ° r 
11,600|  22'100|Philadelphia & Reading OC &I_*|| “Zo “3 "1 °s “Sl tae. Re a wee Mee Ss 












































For footnotes see pare 40. 
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ATE 
PRICES IN APRIL 
- SALES — STOCKS Jen's RI RANGE SINCE JAN. 1 
n Since . ¥. 
April Jan. 1 April 1 April 29 Lowest Highest Lowest Highest 
Shares Shares Bid Bid Sale Sale Prices Sale 
24,000 8814 Sale | 9034 Sal 8344 Apr. 10) 92% Apr. 28 834 Apr. 10/103} Mar. 3 
200 132% Sale |135_ 143. {13244 Apr. 1137. Apr. 19//132's Apr. 11154°° Mar. 1 
1,200 3} 4 3% 3 3% Apr. 10} 4 Apr. 3 Mar. 23); 7 Jan. 4 
70 31 34 20 40 25 Apr. 20 3194 Apr. of 25 Apr. 20) 32% Mar. 23 
36,800 33% Sale | 34% Sale 31% Apr. 10) 354% Apr. 313; Apr. 10) 43% Jan 3 
200 2% 3%| 2% 3 3 Apr. 10 3 Apr. 10]| 2%. Jan. 9) 3% Mar. 24 
110 40 43 41 43 37 <Apr. 6] 4 Apr. 3// 36 Jan. 3] 45% Mar. 15 
2,200 7% Sale 6% 7 6% Apr. 11) 74 Apr. 1} 63 Apr. 1l| 8% Jan. 14 
"500 24 425%/ 24 426 | 23. Apr. 18 24 A ‘ ol 23° Apr. 18! 25% Jan. 27 
20 35% 118 3644 118 3544 Apr. 18] 3934 Apr. 3534 Mar. 27| 44% Feb. 3 
3,200 3% Sale 2% 3%] 244 Apr. | 3% Apr. 1i| 24% Apr. 3| 5 Jan 4 
1600 Hi 1S | hs¢ 1846] “aug Abe: 3] 858 Apr: 27il ta Mere. atl Zox8 3a a? 
. pr. Pd 7\% Jan. 1 
90 56 67 50 55 50 Apr. 27] 53 Apr. 28]| 50 Ap. 27 67” Jan. is 
40 ee.| dies ee = 173. Apr. 5|173 Apr. 5/166 Jan. 5 Apr. 
20,500 8 5% Bale | 5% 6) Apr. 11) 636 Apr. 3i 5. Apr. 11 at 
3,500 800 9 Sale 7% %| 7% Apr. 10} 10 Apr. 5|]| 74 Apr. 10/ 14° Jan. 5§ 
400 860| 7% 7 1 29% Sale | 22% 24 22 Apr. 4/30 Apr. 1|| 22 Apr. 4/42 Jan. 14 
780 1,790} 5% 1 14% Sale | 13. Sale | 13_ Apr. 28) 154% Apr. 5/| 13. Apr. 28] 94% Jan. 5§ 
100 700] 5 lst ser conv pr pf--100|| 34. 36%/]| 23. Sale | 19 21 21% Apr. 26] 23. Apr. 1|| 21% Apr. 26] 36% Jan. 5 
1,860 7,490) Pitts & West Virginia....100/]) 15% Sale 84 Sale s 8 7_. Apr. 11 0% Apr. 2 7_, Apr. 11) 15% Jan. 3 
500 4,800] Pittston Co (The) .......---- * \ Sale +4 Apr. 28 Apr. 18 4 Apr. 28 Jan. 20 
,800 2,300] Plymouth Oil_...-..--_.-..- 22% Sale |} 19 Sale | 18 18%| 17% Apr. 11] 19% Apr. 3|| 17% Apr. 11] 22% Jan. 3 
200 2,400|Pond Creek Pocahontas Co..*/| 8 9% 7 8%| 7 9 6% Apr. 14] 64 Apr. 14 6}2 Apr. 14] 9 Feb. 27 
14,600 6,300| Poor & Co class B___...-.-- *|| 16% Sale 9% Sale ot Sale | 8 Apr. 8| 10% Apr. 3/| 8 Apr. 8] 16% Jan. 4 
+800 3,500|Porto Rican Amer Tob cl A__*|| 1 2% 1% Sale | 1 134] 1 Apr. 10) 145 Apr. 1} 14 Apr. 10) 2% Jan. 6 
400 a eR, EE ae RRs * 4 % ke Apr. 20 4g Apr. 21 Feb. 6 Jan. 17 
45,200} 187,500)Pressed Steel Car common--..1|| 144 Sale 7% Sale | 7% Sale | 6% Apr. 10; 9 Apr. 3/| 64 Apr. 10) 14% Jan. 5 
1,100 3,400} 5% conv Ist preferred ----- 5|| 14 14%|| 7 Sale| 7% .8%| 74 Apr. 1] SM Apr. 3|| 74 Apr. 1] 14% Jan. 5 
1,000 5,300} 5% conv 2d pref .--.50|| 43 Sale || 23 26 22 24 18 Apr. 10) 24 Apr. 3)]/ 18 Apr. 10) 43% Jan. 5 
17,400 61,500] Procter & Gamble... ....... 56 Sale || 5444 Sale | 54% Sale | 5054 Apr. 14) 5534 Apr. 25)| 505¢ Apr. 14) 57% Mar. 14 
4,290 9,140} Preferred 5%........--- 100/|118 Sale |/112%4 Sale |113%¢ Sale |112. Apr. 5j113}6 Apr. 11//112 ar. 15/119% Feb. 27 
28,500 151,000] Pub Serv Corp of N J com...*|| 32% Sale 32% Sale | 3444 Sale 31% Apr 8) 34% Apr. 21|| 314% Apr. 38 3 % Mar. 11 
500 10,600 $5 preferred. Se ae #11104 Sale ||106% 107%|107. Sale |103 Apr. 10/107}, Apr. 3)//103 Apr. 10/199” Feb. 27 
800 6,100 preferred._.....__.- 100)/114% 115%||12144 Sale [11634 11844/115 Apr. 15/121} Apr. 1//115 Jam. 4/1223¢ Mar. 
700 3,900| 7% preferred_......__.-- 100/|130 135° |/134 Sale |130 Sale |129 Apr. 25/134 Apr. 1//129 Apr. 25/138" Mar. 1 
590 1,880 eo yay ee pee 100|/|150 152 ||/145 155 |149 150 |148 Apr. 8/154 Apr. 5//148 Apr. 8/159 . 9 
c Service Elec as 
200 1,000 preferred. ....... S ieee */1114% 120 115% 116%4}113. 116 |115% Apr. 8/115% Apr. 17/|115\% Mar. 7/117% Jan. 19 
40,500| 187,900 Se pea Reagent *|| 38% Sale || 24% Sale | 26% Sale | 23. Apr. 11) 28}, Apr. 3)| 23. Apr. 11) 39% Jan. 4 
57,500| 267,400|/Pure Oil_.............----- */| 11% Sale 744 Sale | 7% Sale| 7 Apr. 38) 8% Apr. 3/| 7 Apr. 8) 11% Jan. 
oo S50 6% pralaeed...- 77272 86° Sale || 8854 Sale | 80% 86. | 86 Apr. 10] 88! Apr. 1 Jan. 23| 905 Mar. 2 
1,800 19,200} 5% conv preferred. ._.-.-. 100|| 81% Sale 77% Sale | 73 74%| 72. Apr. 12) 77% Apr. 1|| 72. Apr 12] 81% Jan. 
18,000] 131,100)Purity Bakeries. ._......-~. *|| 13% Sale || 13% Sale | 1334 Sale 116 Apr. 11 1473 4 3}} 10% Jan. 26) 161% Mar. i 
600 2,200 ker State Oil Rfg Corp-.10/ 12 13 12 13 11% Sale | 1144 Apr. 29] 124, Apr. 4/12 Jan. 21) 13°° Mar.1il1 
235,900} 811,600 © Corp of America... ~~ - 3s Sale 7% Sas 78” Sete 534 Apr. 10) 6% Apr. 3/| 544 Apr. 10) 81% Jan. 4 
10,100, _ 32,900 .50 conv Ist pref... ..-.. *| 67 Sale || 60% Sale 5834 Sale | 53'4 Apr. 10, 61% Apr. 3/| 53}4 Apr. 10 67% Jan. 5 
28,700 120,500 Ratio Rage Orenoum Corp.*|| 2% Sale 1% Sale 1% Sale 14% Apr. 8) 2 Apr. 3 14, Apr. 8| 2% Jan. 5 
2,000 7,600 y bestos-Manhattan- -__.-... *| 20 Sale 033 Sale | 16 18%| 16% Apr. 4 18% Apr. 1|| 164 Apr. 4) 224 Jan. 9 
6,600 22,300] Rayonier Inc_..........---- 1||} 17 Sale 9% Sale 45, 9%| 834 Apr. 10) 10% Apr. 3)| 8% Apr. 10/17 Jan. 3 
1,200 7,300| $2 preferred_.........--- 25|| 23% Sale || 17 17%} 15 15%| 1544 Apr. 19} 16% Apr. 4/| 15% Apr. 19] 923% Jan. 3 
5,500 21,100 Se MaRadbapaeet: 50|| 18% Sale |} 13 Sale | 12% 12%] 104 Apr. 8) 144% Apr. 3/) 10% Apr. 8) 18% Jan. 3 
600 3,400| 1st preferred......._..-- 50|| 25% Sale || 21 25 | 20% 24 21 Apr. 8| 22 Apr. 5/| 21% Mar. 31! 95% Jan. 3 
1,100 5,800 ee ae 50|| 20% Sale || 17% 20 164 19%] 17 Apr. 11) 18 Apr. 15|| 17 Apr. 11] 914% Mar. 13 
300 6,600 Real Silk PN ccdaswocsaies 5|| 4% Sale 3% Sale| 3% 4 3 Apr. 11) 3% Apr. 6|| 3 Apr. 11) 5% Feb. 11 
30 90| Preferred.........-..-- 100|| 41 51%|| 50 51 4043 50 50 Apr. 5) 50 Apr. 5|| 47% Feb. 7| 54° Mar. 20 
200 1,400| Reis (Robt) & Go 1st pref--100|} 7% 10%|| 7 Sale| 64 83s) 7 Apr. 1} Z Apr. 1j| 7 Apr. 1) gy Jan. 6 
1,000 3,100] Reliable Stores Corp---.-.---- *| 9 10%|| 7. Sale 6% 6%] 634 Apr. 8) 7 Apr. li} 64 Apr. 8] 9% Jan. 5 
300 "100| Reliance Mfg Co__.....---- 10|/| 10% 12 9% Sale| 8 12 9 Apr. 4) 934 Apr. 1|| 9 Apr. 4] 11% Jan. 12 
27,900 93.800| Remington-Rand_-_.....---- 1|| 16% Sale || 12% Sale | 11% 114] 10% Apr. 10) 134% Apr. 3)/ 10% Apr. 10) 17% Jan. 5 
100 E erred W W...--..---- 25|| 74% 78 68 72%) 6344 66 Apr. 26) 66 Apr. 26|| 66 Apr. 26) 751% Mar. 15 
80 810] Rensselaer & Sara RR Co--100)| 67° 6934|| 56 = 6744] 63 = 6734] GO = Apr. 11) 6234 Apr. 20|/ 60 Apr. 11) 72°" Mar. 15 
31,200 , Reo Motor Car--.-..-.-..---- 5}| 1% Sale 1_ Sale 1% Sale 1 Apr. 1] 14 Apr. 3} 1 far.31} 1% Jan 
ao1'ann 438.200 ublic Steel Corp....-.---- * 2458 Sale 15% Sale | 15% Sale | 12% Apr. 10) 17% Apr. 3// 12% Apr. 10 obss Jan § 
600 2. % conv preferred... _-- 100} 68 72 45 55 43 55 43 Apr. 8} 50 Apr. 5/| 43 Mar. 8/70 Jan. 5 
1,900 7'400|_ 6% conv prior pf ser A_-100|| 68 Sale || 50 5334/45 48 | 42. Apr. 11) 53. Apr. 3/|/ 42 Apr. 11) 7] Jan. § 
15,700 57,600| Revere Copper & Brass- ----- 5|| 1934 Sale || 11% Sale | 11 1144} 95% Apr. 11) 12% Apr. 3)|| 95¢ Apr. 11) 90% Jan. 5 
Ee canwone 10/|38 40 20 29 | 20 25 | 22) Apr. 11} 254, Apr. 3/| 22.) Apr. 11) 40% Jan. 5 
Pent: 2'160| 7% preferred._........-100]| 74 88 60 75 | 60 70 |-..--- ------|--~---.-----;|| 70 Mar.30] 7714 Mar. 15 
10 340|_ 54% % preferred__.....-- 100}| 51% 55 49 50 41% 48 49 Apr. 3) 49 Apr. 3// 49 Mar.31| 54°° Jan. 18 
5,900 24,900| Reynolds Metals Co-_--_------ *|| 13% Sale 8% Sale| 8% 9 754 Apr. 10) 9% Apr. 3/| 754 Apr. 10] 14% Jan. 4 
30( 1'700|_ 544% conv preferred_---100|| 77. 80 || 82. 86 | 79 86 | 81 Apr. 11) 82. Apr. 11|) 7834 Jan. 4) 85 ar. 1 
1.500] 4700 Rove BBs Ce aro.---a8)] 198 Gel || 08" Sass | of%t Sais | aB%8 ABE 10) 886 ABE: bse Ape: Ht] 1296 gam 
¥ olds cl B..- ale ale ° 4 an. 
35,008 138.298 oo + ene 8g pie: 0|| 57% Sale || 53 55 55 Sale | 54 Apr. 26) 55 Apr 29) 54 Mar. 8] 58 Jan at 
“iene oncaee Rhine Westphalia El & Pow--.||--.-. .----||--;-- <----| 3 Ce ee edt lr erat) eet eT eee 
48,900] 305,700| Richfield Oil Corp-..-...---- *|| 9% Sale 7% Sale | 7% Sale | 6% Apr. 11} 8 Apr. 3|| 6% Apr. 11) 10% Jan. 7 
600 3'400| Ritter Dental Mfg---------- +; 9 11 64 8 6% 7345| 6% Apr. 11] 7 Apr. 20] 6% Apr. 11] 9% Jan. 7 
2,900 9:200| Roan Ant Cop Mines new- ---- 16% Sale || 134% Sale | 13% 14'| 1345 Apr. 1) 14% Apr. 14] 13% Mar. 31) 16% Jan. 3 
3,300 11.800| Ruberoid Co cap stk new---.*|| 33% Sale || 23. Sale 20 22) 18% Apr. 11] 24 Apr. 1 18% Apr. 11] 34° Jan. 4 
500 800 jRutland RR sco 100)’ 3 1% “3 5 % 4 Apr. 8 % Apr. 8 Apr. 8] 1% Jan. 4 
21,500 62,800|St Joseph Lead_---...----- 10], 46% Sale || 3244 Sale | 2844 29% ah Apr. 11) 33% Apr. 3)| 27% Apr. 11) 46% Jan. 3 
1,700 6.600| {St Louis-San Francisco ---100 by % % 3 be Apr. 5 44 Apr. 19 % Apr. 5) % Jan. 4 
4.000 18.600]. 6% preferred___.....-..- 100|| 1% Sale 1% Sale 1% 1%} 1 Apr. 4) 14 Apr. 3/| 1 Apr. 4) 2 Jan. 4 
aun 190] {St Louis Southwestern...-100|| 3. Sale 2% 6 1% 2)9|------ ------|--.--- ------|| 24 Mar.22] 3% Jan. 3 
10 10|. 5% preferred.....-..--- 100|| 3 9 5 9 4 9 4 Apr. 28) 4 Apr. 28/} 4 Apr. 28] 4 pr. 28 
43,100| 256,200|Safeway Stores. .........--- 29% Sale || 324 Sale | 33% Sale | 27% Apr. 11) 33% Apr. 3/| 27% Apr. 11] 3954 Feb. 6 
210 2'340| 5% preferred_.....-..-- 100|| 81% 82%]|.90% 92 | 92 93 | 89 Apr. 11) 93 Apr. 21|| 82% Jan. 4/ 98 Feb. 27 
420 76 6% preferred___......-- 100]/| 96°. Sale ||105 Sale {105 106 |100 Apr. 11/106 Apr. 8] 96 Jan. 3/107% Mar.il 
610 3'070 7% preferred _........-- 100/|105% Sale {|11044 112 111 Sale |109. Apr. 8/112 Apr. 27//104% Jan. 11/1121 Mar. 8 
1,000 6.900| Savage Arms Corp. ..-.-.---- */| 18% Sale || 13 13%} 11% 13 10% Apr. 11) 13. Apr. 4/) 10% Apr. 11) 18% Jan. 3 
27,100| 118.400|Schenley Distillers Corp--- - - 5|| 17. ~Sale || 13% Sale | 13% Sale | 11% Apr. 10) 144% Apr. 3)| 11% Apr. 10] 17% Mar. 9 
1,300 8. 5 ¥4 Ye preferred __...._-- 100|| 68 Sale || 71. Sale 00% 7044) 67. Apr. 14) 71_ Apr. 1|| 67° Apr. 14] 75% Mar. 15 
28,300 99.300] {Schulte Retail Stores-- ---- - 1 Sale 4 Sale Sale Apr. 10 4 Apr. 3 % Apr. 10) 1° Jan. 20 
6,800 35.1 8% tees he asdsay ais 100]| 7% Sale 4% Sale 5% Sale 3% Apr. 10) 5% Apr. 28/| 3% Apr. 10) 10% Jan. 25 
3.500 15,600|Scott Paper. -.....--......-- *1| 47% 48%|| 47% Sale | 4644 47 | 45 Apr. 8] 48}, Apr. 1// 45 Apr. 8] 50% Mar. 10 
50 850| $4.50 conv preferred --_---.-- *1/113° 11334||11644 Sale |114% Sale [114% Apr. 29/1164 Apr. 1|/113 Jam. 4/1177 Mar.17 
17,500 0, tSeaboard Air Line_.....--- * 5% Sale 4 Sale % ve 3% Apr. 25 Apr. 12 % Apr. 25 Jan. § 
4,200 40.500 4-2% preterred_....._-- 100/} 2% 2% 1% Sale 1% 1M] 1 Apr. 8 15, Apr. 3 1 Apr. 8} 2%Jan. § 
12,300 47,300| Seaboard Oil Co of Del. .---- *|| 2134 Sale || 16% Sale | 18 Sale | 16) Apr. 8) 189 Apr. 27|| 16%. Apr. 8] 22% Jan. 5 
,800 3,100| Seagrave Gorm (Fee) palates * 233 3% 2% 3 2% Sale 2}9 Apr. 8) 2% Apr. 6|| 2% Feb. 21/ 3% Jan. 6 
61,200} 207,600|Sears, Roebuck & Co......-- *|| 73% Sale || 67 Sale | 6644 Sale | 60% Apr. 10) 6944 Apr. 3|| 60% Apr. 10) 771% Mar. 13 
400} 149:100 IM oi, eccnnaces 1|| 17% Sale || 13% Sale | 14% Sale | 11% Apr. 11) 14% Apr. 28)| 11% Apr. 11] 18% Jan. 10 
700 *300|Sharon Steel Corp. -.--...---- *|| 193¢ Sale || 1244 Sale 11% Sale 1056 Apr. 11 Apr. 3/| 104 Apr. 11] 21% Jan. 5 
400 »800 5 conv preferred....._-.-- *!| 61 75 50 62 54% Sale | 54% Apr. 29) 5544 Apr. 15|| 55 Apr. 6/69 Jan. 11 
28,500 63.200|Sharp & Dohme----..._.-.- *| 7 Sale 41% Sale 4% 4%] 4 Apr. 8 Apr. 3) 4 Apr. 8) 7% Jan. 5 
,000 3,700|__ Conv preferred series A__-_*|| 4734 50 45 46%| 44 Sale | 44 Apr. 28) 45 Apr. 5/| 44 Apr. 28) 50% Feb. 16 
9,500 46.800| Shattuck (Frank G)__-__-_--- */| 11 Sale 9% Sale 9 9%| 8 Apr. 11] 9% Apr. 5|| 8 Apr. 11) 11% Feb. 24 
670 .550| Sheaffer (W A) Pen Co_-__--- *|| 2834 Sale || 32. Sale | 34 34'4| 30% Apr. 10} 34% Apr. 24/| 28 Jan. 5) 36 Feb. 6 
14,700 61,200] Shell Union Oil_........---- * 15 Sale 11% Sale | 11 11%! 11 Apr. 10) 12% Apr. 3]/ 11 Apr. 10) 15% Jan. 5 
,800 7,800 veny premes is inlay aay 100||105 Sale |}105% 105%j101 10344|102% Apr. 27|105% Apr. 3/|10254 Apr. 27/107 §Feb. 3 
9,100 36,000] Silver King Coalition. ~~ ~~. - 5|| 6% Sale 5% Sale 5% 5%| 4% Apr. ll] 5% 10}} 4% Apr. 11) 7 Jan. 3 
39,800} 115,000|Simmons Co-_._..-.....---- *|| 32% Sale || 22% Sale | 21 21%| 174 Apr. 10) 244% Apr. 1} 1744 Apr. 10] 32% Jan. 4 
1,300 800} Simms Petroleum. -.-~-_--_-- 10}| 3% Sale 2% 2%) 2% 3 24% Apr 10| 2% Apr. 18||) 2%Apr. 10} 3% Jan. 3 
1'4 6'600| Simonds Saw & Steel Co_-_-- *|| 21% Sale || 1844 Sale | 17% 19 | 16% Apr. 11] 19° Apr. 1/| 16% Apr. il] 21% Jan. 3 
10,200 45.700| Skelly Oil Co-...-......-.-- 25|| 2834 Sale || 20% Sale | 19 20 1844 Apr. 8] 22 Apr. 3/| 184, Apr. 8] 29% Jan. 5 
300 900| .. 6% preferred__-..._. _- 100|| 94% 96 934% 97 9244 94 92 pr. 8| 93 Apr. 26)| 92 Apr. 8] 95% Jan. 19 
300 1,350] Sloss-Sheffield Steel & Iron_100//100 Sale || 84 Sale | 69 74 70 <Apr. 11} 84 Apr. 1{| 70 Apr. 11/101 Feb. 21 
1,330 2,850). $6 preferred_---..-..___.. */100% 103 ||103. Sale {103 104 |101% Apr. 8/1044 Apr. 20)|101 Jan. 18)105 Mar. 7 
,300 15,500|Smith (A O) Corp.......-- 10}| 18 Sale 14% Sale | 13 14 11% Apr. 11; 15 Apr. 1)|| 11% Apr. 11] 19% Jan. 5 
1, 5,300|Smith & Corona Typewr- ---- *|| 16% Sale 12 14 11 13 11% Apr. 20) 14 Apr. 5)) 11% Apr. 20} 17% Mar. 11 
5700 31,500|Snider Packing--~_..-.----- *|| 14% Sale || 13% Sale | 14% 14%) 12% Apr. 8| 14% Apr. 28]| 12% Apr. 8] 17_ Feb. 28 
132,000] 521,400 goes ay Yooumm OF Co Inc_.-.15}| 13% Sale 11% Sale | 11% Sale | 1044 Apr. 11} 12% Apr. 3)]} 10% Apr. 11] 13% Jan. 4 
vay orp 
,000 , 5% % preferred_-_-_....- 100||112% Sale ||114'%s2 Sale |..... -.--- 114 Apr. 10/1154 Apr. 5/|/111 Feb. 21/115"s.:Mar. 
15505 $3000 mouth Leber Gall & Pink. 1} 2% Sale || 1% Sale| 1% 2 | 1% Apr. 6 975 Aer Sil 156 Apr. -6 Jan. 40 
11,800 38,700|South Porto Rico Sugar - - - -- *|| 1844 Sale 16 Sale | 19% Sale | 14. Apr. 11] 19% Apr. 29|| 14 Apr. 11) 19% Apr. 29 
100 560| 8% preferred.....-..---- 100}/132%% .---- 131% 135 |131%138 {127 Apr. 17|134 Apr. 28/|127 Apr. 17/141 Feb. 4 


















































For footnotes see page 40. 
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May, 1939] N. Y. STOCK 
RANGE SINCE JAN. 1 
RN a eae 
AGGREGATE Price 
SALES STOCKS Jan. 3 Highest Lowest Highest 
In N. ¥. STOCK EXCHANGE || “193 Avril 1_| April 29 a es Gale Prise 
April | Jan.1 Ask| Sale Prices | Sale . 24) 27% Mar. 11 
Par|iBid  AskiDig = ASR OE gilt) Sale Tr | sou Ape: 13il 1ose Apr. -8| 2180 Jane 4 
Shares vt California Edison. .25|| 2434 Sale 12% Sale | 10} Apr. 8] 14% Apr. 3// 1044 Apr. 8) 21% Jan. 4 
20,700 81,100/ Southern fic Co ..-100}]| 21% Sale || 13 Sale | 14. Sale | 11% Apr. 11| 16 pr. 3l| 1514 Apr. 11| 338 Jan. 4 
137:900|  $84:700|Southern Railway. 77-2- ido 33 Bale || 2054 Sale | 19% Sale 1574 Apr. 1h) 3376 ADr: sil 34° ° Mar. 22 39% Mar. 4 
: 000| 5% preferred...-------- 37 . . BI 2% Jan. 25 Man. 
75.000] 256.000 erred ifs..-100)) 38 4h ee ST ea OF | Bac ADE’ dol nas Apr: Jan. 17| 57. Mar. 16 
100 600) Mobile & Ohio certifs...100/ 33 41. || 27 4 49 | 43, Ape. 10) 50, Ape. 3i| 85% Jan. 17) 57. sae 
25bp| 6-18 200 Spalding (A G) & Bros-.-.-- 9} 3 SM ll 4580 4314 Sale | “1% Abr. 10] 2% Apr. 3i| 1% Abr. “t] Sa Feb. 9 
250 2,470| Ist erred - .-.-.----- * $64 Sale 2% Sale 5 5% 1% Apr. 1| 5% Apr. 3 4% in 68 21% Jan. 3 
16.800} 63.700 /Sparke Withington....-..---1|| 37 Sale || 214 Bale 4. 15 | 1436 Apr. 8) 1534 Apr. 51 1474 Apr. & 2144 Jan. 3 
1,700 4,100|Spear & Co. __-.- grencesen *| 21 Sale || 15_ Sale | 1 % Sale | 36 Apr. 4 41% Age. 33 ee. 18% Mar. 14 
1700] 612,400 Sone ca eRe oome-s---741| 37 Sale || 37% Sale iste Sale | 11 Abr. 11| 168¢ Apr. 28i| 11 Apr. 17| 48 Mar. 15 
130. tOO| Re Sool aoe are YS o--nn8ll Hoag “ee Il i45e Sale 4 Bale | 42, Ape. 17) 4405 Ape. 31) 42 Ape. Hl auc tae 8 
Teo] L'o70l 883 cone proferred Az_22222*|| 48° 45% 41, 45. | 4 934 Apr. 11] 12% Apr. 3|| 934 Apr. Mar. 8 
boo] 430 'sovle@pien hoe teen nae 2i| 1536 Gate | 1136 oor | bbc Bate | ope” Ame. eal dese Ape: AH OO Ape: il o52 Been 10 
107360 9.710 Convertible $4.50 preterred * $954 Sale || 22°° 23" | 185 2036) 184 aor: 1h! "3x5 Abe. 111 6° Apr. 8 og is Jam: of 
of 388 369:600|Standard Bran mater ey 9834 Sale |/100° 10056101 $$ 102% 09% Apr. 5 10834 Apr 7si| T Apr. 10) 2K Jan. 4 
2.000 ‘{00| tStandard Com'l Tobacco ---- af Bale || 334 Bale | 29 3° | 234 Abr. 1] 35¢ Apr. 31 236 Ape. il ese sen: oS 
14'800 ‘000|Standard Gas & Hlectric----5]| 336 Bele || 3 sale | 6% Gale | 4% Ape. 11) 7, Abe. Si 6% Ae. i 2053 Feb. 6 
’ "0001 $4 preferred......-------- ° r Apr. : 
31,000] 126,900 preferred - w-~9]] 32 1826] 1274 Bale | nee al t24] 184 APT’ tol 1734 Ape. il 1356 
4,000] 10.700 peter preterred--------- oil 36 gale’ ll 16° Gale | 1852 r. 11] 303% Mar. 14 
18,500} 73,600) 7 prior preferred - - le || 2636 Sale | 2674 Sale | 2514 Apr. 11) 267% Apr. 20|) 2544 Apr. 11) 3034 Mar. 14 
Standard Oil of California....*|| 2854 Sale 5% Sale | 24% Sale | 23% Apr. 11| 25% Apr. 3|| 46 Apr. 28] 50% Mar. 9 
43°20 197 800 Standard Oil Co. of Ind...-38 rtf WF a 50%%| 45 48 34 46 Apr. 38 50% yo 2i\| 4246 Apr. 10 53 Jan. 3 
; 7 — ~ Sale ; 20}4 Apr. _ 
92,700] 317,700 |Standard Oil of New -"ol] F259 See || 2475 26. | 2675 25. | 207 Ae. LF bts ane: Os OF Abs: ‘al (262 gan B 
1,400 8,300|Starrett Co (The nen 10] 71% Sale || 69 + Sale | 70 Sale 7 Apr. 8| 8% Apr. 3 ap. s| 232 San. 3 
5.500] _ 29,100|Sterling Products Inc-..-.--1 b|| 1254 Sale || °'7% Sale 3% Sale| $5 Apr. 8| 4 Apr. ii] 3% Apr. §| 1734 Jan. 5 
23/200] 105,800/8 Bros & CO lnc..-..--1|| 654 Sale || 4° Sale 0 Sale | 8% Apr. 8| 11% Apr. 3 Bie Abr. 10] 1439 kane. 2 
4,200] —30,800/Stokely Bros & Co Inc-..--~- *|| 17, Sale || 934 Sale 18% Sale | i¢ Apr. 10] 735 Apr. 3 ae 66. Jan. 
118,500} 487,400/Svone & Webster. ...------- 1|| 7% Sale 6% Sale 54%| 46 Apr. 8] 57 Apr. 3/| 46 jen. 27 127% Jan. 3 
78,900} 314,300|Studebaker Corp-.--------- ollaSosc SarScllaes  aseeclanys inh lageus Abe arlaey Ae 18 le Apr. 11s sees 
2,100] 12,900|Sun, Oil. ------.~------- 100//12034 121%||125 125% 12044 Bate | 7254 Abr. 11] "8% Apr. 3 78 Abr. 8] Aas? Son: 
480 2'030|_ 6 + ho, ees ( ins Sale || 834 Sale | 7 22° Apr. 8) 25% Apr. 3|| 22 Apr. & — % 
5/000| '25:000|Superhester Co (Th8)------- i|| 9872 Bale || 24x Sate | 72 Bale 1g AME: A ase ABE: Bl ad Abe 19 23 Jan. 4 
* "500|Superior Oil. .....-..-------- 13 . % 25 Apr. 3 ° 
31,600] 104,500|Superior Ou. .---------- 100]| 2035 Sale || 12° Sale | 12% 254| 25 Apr. 8 2734 Apr. 3 Apr. 4] 10% Jan. 1 
Fae] 8 ON Rape et Super Go..-.2-10]| 30°° Bale || 3634 Bale | 25 8 Apr. 4) 8% Apr. || 8 Apr. 4) 10%4 Jan. 13 
1500] 1:300|Swoets Go of Amer (ie)---80)| 10% 12%s|| $13 Sale | (8 aale.| 324, Abr: 101 4834 Abr. 8] 32, Abr: 10] 1999 Jan: 
13,200] 67.400 Swift fateonational Ltd~...---|| 2734 Sale || 4652 Bale | 26% ; 10 Jan. 4 
ign] en anol aaa es tata 10, gate I ag ate | sug ax asc aoe 10] ous ame. all 436 Ape Ripe 
end l ° ’ Apr. ar. 
13-400 $3208 Without warrants eeeereee- 1] 796 Sale $ Sale 6 ia? 6 Apr. 8 $ Apr. © 38% Apr. 26) 42% Jan. 24 
8,000 47,100 James) nh. abadewt 9 fs: 9 6% shit 40% 35% Apr 26) 37 4 Apr. 5 
7 '% preferred---------- 50|/ 4255 4434/| 3734 406 10| 5% Apr. 3} 434 Jan. 26] 634 Mar. 11 
4% Apr. : 4 Apr. 8 6% Jan. 
aR 5|| 4% Sale || 5) 534] 4% 514 Apr. 8| 5. Apr. 28 ' 8 Jan. 
2.300/ 18,400) Telautograph Corp...------- Bil 8°” Gare Il ofhf Seo 1 of acke’l of ABE: Sl abuc AEE: 31) 33g Abr. 10] *8e¢ 382: 
10.500! 41.200) Tennessee Corp. -...------- 25|| 48°" Sale 3736 Salo | °4% Sale | “334 Abr. 10 435 Apr. 31! 0314 Apr’ 10] goes San: 
35300] 104200) Texas Gull Producing Co pean * 3348 Sale || 271$ sale | 27 a | 28s abt. 10) ese Abe. “sil 733 Apr. 10 104 Jan. 
14,400] $8,800) Texas Guif Sulpbur-------50)/ 32% Sale 8 Sale | 6% 7 | os Apr. ll] 754 Apr. 1 1150 Apr. 10] o394 Sen 3 
17,100} 56,000|Texas ¢ Land Trust ctfs-1|| 8% Sale || 7% Sale | 6 13%| 11% Apr. 10 1333 Apr. 3 1h Apr. 3] 31 .16 
15.200 59,800) Texas Pacific Land Trust ct 00|| 21% Sale 13% Sale | 12% 1744 16% Apr. 3] 16% Apr. 3 Jan. 28] 59% Feb. 17 
:200 7,400) Texas ufacturing...-*|| 19% Sale || 1514 19%/ 16 59° jz57_ Apr. 27) 5736 Apr. 4/| 56, Jan. 28 rt, . 9 
100 4.700) Seeseher Saneours---- *|| 58 5834/| 57% +59. | 57 4 | 3% Apr. 11| 4 Apr. |3|| ,3%9 Apr. il 40° Jan. 7 
200/ —1,200|,,, $3.60 conv preferred. - - --- oll atic “aor Il gk 836] a8%8 a4 | oSt2 ABE: Hl of ABE: of 3352 Abr. 10] “25q 3am: 46 
1,200 4,000) The Fair Oo... ..--------- 100|| 37% 40 33 39% 33 Sal 33 Apr. 10} 3% Apr. 1 “4 Apr 8/21 Jan. 1 
360 001.! te BE IEECR-~-<--000- <0 1/| 4 Sale || 3 Sale| 2 e Apr. 8) 17, Apr. 1|/ 14, Apr. 18 2 
7360/1 's80),..$3 dividend ‘conv ret 22i00|| 13° gate |] og B88 | HS hac] hse Apr. 1) 13¢ Apr. 4i| 2% see. 23] 3 Jan. 10 
"=oo| Third Avenue. -_-....------ « 3%l 3 pr. < * 93117 Apr. 28 an. 
900] 18,700) Third Avenue. -...-------1 73H] Bis Bele Il obec waht] of” wate®| 13 ABE: Bl abse ABE: S$ 134 Apr. 10 3 dee. 4 
1,400 5,400|Thompson a pt *|| 28% Sale || 20% Sale | 20 Sale | 1% Apr. 10 33 Apr. 3!) 246 Abr. 10 15% Jan. 3 
12.700 54,900) Thompson Starrett..-.----- *|| 334 Sale 2 Sale 2 10 7% Apr. 10/ 9% Apr. 1 11% Apr. 11] 14% Mar. 10 
8,100} 41,500/Thompson eetiabinew eal o|| 1522 Sale || 934 Sale | 8% Apr. 11| 1344 Apr. 3 * Apr. 11 Feb. 9 
200] 195 sOOlaide Water Associated Oil--10]| 13% sale || 1334 Bale | 12° Sale | 1134 Apr. 11) 1344 Apr. 4] $5a¢ Abr. 10 "jen 8 
"2/000| 87300), $4.50 conv fAxie Co-.--10|] $812 sale 12 Sale | 12% Sale | 10% Apr. 10) 135s Avr. 31) 20% Apr. 11) 5444 Jan. 3 
’ “ - t Seon 6% Sale 4 r. — 5% Apr. *4 Jan. 
17,800 :000 Timk Rohe tt ant eewee D4 oa he Sale 37 Sale 3 % Sale 5% Apr. 12 6% Apr. 3 6% Apr 10 10 Jan. 3 
11.800} 48,900) Timken Ronet oep usw... Gc Bale || $,, Sale| 5% Bale 644 Apr. 10) 809 Apr. 26! Bit Apr. 10] 1072 Jen. 2 
25,200} 154,200) Transamerica Oot? ner 7777. 10% Sale || 756 Sale | 834 Sale 534 Apr. 10/ 634 Apr. 25) 376 aiar.3i| (2° Jen, 8 
25,100/ 100,900) Tranee Swilhams Steel Forg--*|| 10° Sale || 4° sc] Sale | 244 Apr. | 254 Apr. 1)| 92 Mar. #0) .4 jan. § 
4,000 11,900 re inental Corp------- *!| 3% Sale 2% Sale | 2! 80%| 74 Apr. 10) 74. Apr. 10 3 Apr. 3| 4% Jan. 3 
16,100] 86,4600) “ec leameeas Vep-~~-~-- s|| 87. 9735|| 74 = 87%4| 72 3%] 3 Apr. 3) 3% Apr. 1 3 Apr. 8 1380 Jan. 4 
100 2,800), 6% Seta en »|| .434 Sale || 334 Sale | 3%: 6 Apr. 10) 9% Apr. 3 "ill 96% Jan. 4 
$500] _24:600|"Truscon Steel Co - Hits Gorpe*l| Bye oh24 20%; sate’| 1984 Sale | 1656 Apr. 1 i Apr. 311 287° Abr. i 34s Jan. 5 
’ , x - 30%] 28 pr. » 1% Apr. 3 an. 
30,900] 128,100/20th Cent i agomas 26 3|| 3444 35%4/| 30° Sale | 28 Apr. 8| 2% Apr. 3 - 111 30° Jan. 4 
1900) 10.100 a oi City Rapid Tranait--s il 08° adz* 23K Sale a Py 1244 Abr. 11 2335 Apr. 2) 1293 Abr. il! 446 Jam. 4 
, 2 eS ees pr ° 
720 2,230 spegures. NP ie 1}' 10% © 8% Sale 8% 8% .28] 4% Jan. 4 
a OO *|| .436 Sale || 2% Sale | 2% Sale | 2 Abr. 27| 50% Apr. 3 44 Abr. i eB Jon. 4 
5.200) 15.600) Tien Ooi “Biliote” Wiabier=2 638 Sale || 49." Sale | 45. 47. | 44 Apr: 10] 9i¢ Apr. 3i| .44 Apr. o8| $01 Jan: 4 
3° y Bag & Paper. -.------ * le | 72% Sale | 65 pr . 16% Apr. . 
37,500| 158,600 yen B bide & Car_....-.-- 90 Sale 713 Sale 16%| 16% Apr. 24| 17% Apr. 1 81% Apr. 111104. Mar. 4 
67,300] 207,400) Union Oil, California ....... 25|| 18% Sale || 17% Sale 4048 Sale | 8144 Apr. 11) 94% Apr. 3// 81a Apr. It 89 Mar. 8 
16,100] 68,700) Unton Of. Salitornls------ 100/| 9874 Sale || 94° Sale | 89 834) 78 Apr. 13) 814 Apr. 11/ 98, Apr dal Sos¢ ar 8 
18,100] — 73.200| Union a deageqn ews 100!/ 83% Sale || 8154 Sale | 79 30%| 2014 Abr. 4 2074 APT. 14/1 33. Apr. 11| 425¢ Feb. 25 
4.200 15.600 vi laa *i| 2254 23 20%4 Sale | 20 Sale Apr. 11) 37% Apr. 15)| $2 Apr. 11) 1345 Mar. 4 
4,200] 20,000) Tnion, ‘Mincraft Corp... 2... BI} #3, Sale || 3434 Sale | 35% Sale 2% Apr. 11] 10% Apr. 31) 276 SEP: o4| 1a? Mar: at 
122'000] 646.400 es port..5/) 1334 Sale || “9% Sale | 9 Apr. 8| 17% Apr. 5 13/117. Mar. 22 
“Z:0o] “T8:gop|Unlted Bbcut of american) 98 Salo 1745 Sale | aig rl 16 Arr SIG. Abe 201? Abe 18 ddyg Mar: 1 
, , erred . ...---------- *ll a 1 1 54 56%4| 52 pr. * 19|| 1336 Apr. : 
50 210 onpesetege: ae 65 Sale || 57% Sale Apr. 11| 14% Apr. 1 * 10] 3% Feb. +8 
3-80] _26:4po|United-Care Fastenee Gorm --2]] TP irs Mug se!| Bug he i2, Apr: 10) 128 Apr. “3l| 42, Apr. 10) 30% Mar. 14 
. ed Corp ---.------------ . 1 Sal 32% Sale | 30% Apr. * 3i| 4% Jan. ° 
108,700} 521,700) United Comp.-.------------ 34° Sale || 32 e 5\4| 5% Apr. 10| 6. Apr. 4i¢ Mar.31| 8% Jan. 5 
600} 127,000 it shuaseeedial 5|| 53 Sale || "534 Sale | 5% Apr. 1} 5% Apr. 3 ‘* 4 Feb. 11 
Tags) Rye erent —— oo ob Bae | All "a oh ob of ABE a] ob ARE: all of Hae 
é "o10|__ Preferred....--...----- Sal 3 pr. . Apr. an. 
i] ag.Sooluaisd ic SS ocmacye=----3] aft ae] of Sake | of Se | hk Abe i] ot ABE] ob ABE 1] 86 40R 8 
14,300] — 42,900| United & Foundry--...- 3 Sale || 91 Salo | 7334 Sate | 6534 Apr. 8] 74% Apr. 3\| 11 Apr. 8\z13%q Feb. 27 
2,400 §-500! United Fruit....-...------- *|| $949 Bale || 6934 Sale | 12% Sale | 11 Apr. 8| 12% Apr. 11||1113%4 Jan. 6|115% Feb. 14 
58300] 329'400| United Gas wqaitnamtinne ad. 11384 114” |114%¢ 11554 113 36 Ape. WEIR Bee. ll abe Ape. 13| 1933 Bar. 06 
200] 4.300 United Merch & Mfie ie vie“1 7% Sale 1 Sale| 7% 8) | 63s Ape. 8) 8 Apr. 3// 99s Apr. wih 
+900 ’ beard Co..... -81) 11 Jan. 
7,100} 20,800) United Paper *|| 10% Sale ||} 64% Sale| 6% 7 6% Apr. 1) 7% Ape } i Ape. 17| 8734 Mar. 8 
7,200] 30,200|0 8 & Foreign Secur Corp...21| 1036 Sal 80, Sale | 75, 85, | 754 Apr. 17) 80° Apr 4 Feb. 11) 39 Jan. 24 
, , 8 ting OOFD 222222 2*|| 3g Pag|| 80,, Sale | 75, 85, | 7536 Apr. 17) 80 Apr. 1 : 4 
— ‘Son|U 8 Distributing Corp----7="* oi oki] 5 sais] 5% gil 8 Abr. Tibi Abe. "3 3x Apr. 10} 1034 Jan. 3 
9 820) 219015 Brera 7777 o72zzT TN all111’* Sale || of Bale | 0% g.%, | 7a ADE. 10) 738 Apr. 4 170 Apr. 3/180 Mar. 9 
2,900 17,3001 § Gypsum Co..-...----- 20//111 Sale || 84 Sale Bt Sale {167 Apr. 29/171 Apr. 21 2 pe 8| 7% Jan. 4 
12,800 54,8001" Jo preferred..........- 100/173 =-5-- 170, 177 116 5 4 Apr. 8 5% Apr. 1 Abr. 10| 32°” Jan. 18 
110 360/10 ‘saoftman Mach_..------ dll aise sa || 92% Sale | 4% 25 | .8 Apr. 10| 23) Apr. 10/| 23, Apr. 10) 32, Jan. 18 
2,900 11,100 5%% conv preferred. .---. 50}|} 31% 35 20 30 #358 15 13% Apr. 11| 17% Apr. 3)/| 13% rit 111 °5% Jan. 3 
100 500! 3 fudustrial Alchol..----.- || “B53 Bale || 18 Sale| 145% 15, | 1334 Apr. 11 4 Apr. 121) 3% Aer. iil 108¢ Jam. 
14,200 46,000 ee cc eweon *!| ,278 Sale 4 4)4 Pa, 7 6 Apr. 11] 7% Apr. 3)/| 6 i: 25| 61% Feb. 2 
3:500}  17,300|U eet fee oe ‘|| 10% Sale || 7 Sale| 6 46 Apr. 25) 51 Apr. 1|| 46 Apr. 9 Mar. 13 
os] aeably Sips teape9 P h | hy BE Usha |S ME a A 1) A i] obi Hae i 
19,900] _ 88,600/0 § Realty & Impt---------*|| 5% Sale || °3%f Sale | °3 Sale | 3134 Apr. 11| 40 Apr. 3|| 31% an. i} 111% Mar. 
31,900) | 118.2001; § Rubber.....--.22... WS1o1ss Sale || 329% Sale | 35 Sale 868¢ Apr. Ii| 97 Apr. 3] 86% Apr. 11] 6554 Jan. 
407 ,300 1,201,300) U § lst eferred....... 100 101 Sale 92 Sale 92 Sal 48% Apr ll 54 Apr. 3 48% pr. 23 68 +e f 
128,900 ---50}| 61 Sale || 53°" Sale | 50 . Apr. 5|/ 60 Jan. 
77300 29-20010 Deferred <= _-------+-2-50}| 623 66%|| g: “Gu | 8, Sule | 3574 Apr. Ht) ge ap 






































For footnotes, see page 40. 








N. Y. STOCK EXCHANGE—STOCKS 
















































A ATE 
PRICES IN APRIL E JAN. 
SALES STOCKS ‘RICES RANGE SINCE J 1 
In . ¥. STOCK EXCHANGE 
Aoril Jan. 1 - to April 1 April 29 Lowest Highest Lowest Highest 
Peels ga, AisHOd., acts] ae Krtem,| ale Frio 5 Sau Prices | Gale Pio 
é0eeootnn e le © pr 44 r an. 
4TF 300 Ot8 700 oar = pee pa Pes 100/|118% Sale 1324 Sale |107% Sale {107% Apr. 19/114. Apr. 3 10753 Ave 19]120%4 Mar. 11 
5,200 28, 5 robacco Oe a anal + 3536 Sale || 3444 Sale | 34 Sale | 33 Apr. 10) 344% Apr. 13 Apr. 10] 35% Jan. 3 
B05) 2 Ul ARP SMetoacas Garp... il “By side || “258 sens | 13th “Sac| 42% ABE 70) ABuc ABE: Tall Aho Reb: 0) 4G, See 3 
ee e r. an. 
$900 78300 we yy (70e) ~ases : : Sale 7% Sale | 6% Sale | 6}¢ Apr. 29) 739 Apr. 3/| 6% Apr 28] 8% Mar. 3 
12,500 38,500] United Stores A_.......----- 1% Sale 144 Sale 14% 1%] 1% Apr. 10) 134 Apr. 3]} 1% Apr. 10} 2% Mar. 8 
100 3,100] $6 conv preferred - - . . ----- 45 54 46 51 | 44 1 46 Apr. 6 Apr. 6]/ 46 Apr. 6] 56% Mar. 15 
300 ,80( Universal-Cyclops Steel. . --- 12 14 9% 12 8% _9%| 934 Apr. 13) 10 Apr. 4j| 9% Apr. 13] 12% Jan. 21 
1,400 5,40010 nied % Sale || 68 72 | 71 2 | 69 Apr. 10) 72. Apr. 5|] 69° Apr. 10) 83% Jan. 3 
70 630] Preferred... ----------- 157. Sale ||160% ----- Me anaes 160% Apr. 816044 Apr. 81/157 Jan. 3/162 Feb. 28 
540 2,370] Universal Picture 1st pref_-100 Sale Sale | 55 57 45% Apr. 10 Apr. 1// 45% Apr. 10] 78 Feb. 25 
4,200 15,800] Vadsco Sales Corp-.--------- if Sale 4 Sale 4g Sale 4 Apr. 1 5g Apr. 1 ly Jan. 16 % Jan. 3 
10 130] Preferred....-.--.------ ido 9 Sale || 18% 20 | 1 27 | 18% Apr. 6) 185, Apr. 6// 17°" Feb. 23] 20 Mar. 24 
28,000] 128,000) Vanadium Corp of America--* 3814 Saie || 19% Sale | 1844 Sale | 16 Apr. 10} 22° Apr. 3/116 Apr. 10] 30% Jan. 5 
3,600 14,300] Van Raalte Co_..-..------- 5|| 33% % Sale 30 | 25 Apr. 10) 29° Apr. 15} 95 Apr. 10] 354% Mar. 6 
20 600] 7% ist preferred_------. 1O0}}112° 11434]}11034 116 [11034 114 {11036 Apr. 26/111 Apr. 10]/11014 Apr. 26/1141 Feb. 24 
1,800 9,400] Vick Chemical “Pas Hy 60-169 e Sale | 38 3046 34% Apr. 11) 384 Apr. 6]/ 34% Apr. 11] 42% Mar. 13 
6,000 36,300 Se Cal Works rein 25% Sale || 19% Sale | 2054 21}4] 184 Apr. 10) 22. Apr. 3/) {8% Apr. 10] 25% Feb. 18 
6,500 40,300] Va Caro © CON i cunncctes : 4 Sale 2% Sale 2% 3 242 Apr. 8) 3 Apr. 1]| Qi Apr. 8] 4% Jan. 4 
6,700 27,70 ns 100] 2834 Sale Sale | 19 2034] 17 Apr. 10) 21% Apr. 3]] 17°" Apr. 10] 31% Jan. 4 
100 1,470 viene Elec & Power 6% prer*/j115 Sale |/115% 116 [11346115 [113 Apr. 21/115 Apr. 6//113 Apr. 21/117. Feb. 18 
200 820 Virginia Iron, Coal & Coke 100|| 2% Sale || 2% 2%] 1% 2 | 136 Apr. 12) 234 Apr. 3i| 13¢ Apr. 12] 2% Mar. 8 
70 430 preferred. ....--.--- 100 i 10 118 120" | 9 5}4 Apr. 6) 6% Apr. 27 934 Apr. if oll Jan. 2 
Setetdeted _ emer mere e el eee eee eee eee an. an. 
190 620 Virgina, Ry Co preferred --100 158 Bale || 66 69% | 65% 69% 6434 Apr. 12| 70° Apr. 3||'2Q,, 4aR- 13/120 fan. Tf 
erewcs 30] 7% s—iweid...........000 119% ---..]]120 -----j118% -----]------ ------|------ ------]]/125 Mar. 7/131 Mar. 15 
4, 4 Sale 1% Sale 1 1%} 1 Apr. 10) 14 Apr. 1 Feb. 14] 1% Jan. 3 
2100 12'309 436 Sale 1% Sale 1% Sale 154 Apr. 14 Apr. 3 7 Apr. 14 Bis Jan. 4 
gross 210 2. Sale |] 1% 2%] 134 2J------ ----.-|--.---.-----=]] 114 Mar.20] 2 Jan. 3 
3,000 14,000 6% Sale 6 6% 53g 6 544 Apr. 11 8% Apr. 3 5i6 Apr. 11] 7% Feb. 16 
3,600 20,000 18% Sale || 17% Sale | 17 1734] 1544 Apr. 10) 17% Apr. 4]/ 1516 Apr. 10] 18% Jan. 3 
700 3,100 85 Sale || 87 90 | 84% 87 | 864 Apr 89 Apr. 13/) 85°" Jan. 3/90 Mar. 13 
59,600} 175,900 8% Sale 5 Sale 5\% Sale 4 Apr. 10) 5% Apr. 3]/ 4 Apr. 10} 9% Jan. 5 
9,000 31,800 50% Sale || 41% Sale | 3944 Sale | 37. Apr. 10) 43% Apr. 3// 37 Apr. 10] 50% Jan. 3 
900 6,100 20% Sale || 1934 20s] 1945 1954] 1934 Apr. 28) 20 Apr. 10)} 194% Apr. 28] 20% Jan. 3 
2,200 5,400 14% Sale jj 11 Sale 8% 9% 45) Apr. 11} 11. Apr. 1]] “gi¢ Apr. 11] 14% Mar. 1 
500 15,400 B 2% Sale 2 Sale 1% 2 1% Apr. 11) 2% Apr. 3 is Apr. 11] 2% Jan. 4 
1,100 400] 7% preferred_._...----- 10)]| 353% 38 33. 36 «| 27% 32%] 32 Apr. 24) 35 Apr. 14/] 32°" Apr. 24 Mar. 8 
100700] 417;000] warner Bros Pictures... _-- 5I| 6% Sale || 434 Sale | 4% Sale| 4 Apr. 10} 534 Apr. 3/1 °4 Apr. 10| 6% Jan. 4 
vl ,790 .85 conv preferred... -—- *1| 39 41\%]| 44 Sale | 45 50 41 Apr. 10) 50. Apr. 20]| 36 Feb. 3] 56 ar. 21 
19,100 000] tWarren Bros_...---------- *!| 3% Sale 2% Sale | 2% (234) 134 Apr. 8 234 Apr. 27/| 13, Apr. 8| 3% Jan. 3 
9 ,100 Convertible “preferred _ - ~~ *| 10 «14 7% 10%] 8% 11%] 6 Apr. 11) 10 pr. 3]| 6% Apr. 11] 12% Mar. 16 
10 20 referred..........- ll] 3% _ 9Mijj----- ----- -: «hes 644 Apr. 27| 64% Apr. 27]| 5 ar.13| 6% Apr. 27 
4,200 19,300 ween vy ee ae & Pipe_.__- *| 30 #£4Sale 24 Sale | 23 25 1934 Apr. 8) 24% Apr. 3)/ 19% Apr. 8] 31% Mar. 14 
4,700 18,700] Waukesha Motor Co._.----- 5] 24 Sale |] 164% 1 17 18 | 1434 Apr. 11| 17. Apr. 3]] 14% Apr. 11] 24% Jan. 5 
6,800 21.600 Wayne Pump Co-_.-..------ 1|| 32% Sale |} 23 Sale | 223% Sale | 20}9 Apr. 11) 244 Apr. 3/| 201% Apr. 11! 32% Jan. 4 
senl */| 3% Sale 2% Sale 2 24%| 1% Apr. 10}; 2% Apr. 4 % Apr. 10 Jan. 3 
200 37200 Wells Parco & evkaahgami 1 1% Sale | 1 155| 1%, Apr. 1| 1%; Apr. 1|| 1° jan: '7| 3° Mar. 4 
6,800 38,400] Wesson Oil & Snowdrift..-_- */| 2814 Sale || 194 Sale | 1944 Sale | 17% Apr. 10) 2 Apr. 11// 171% Apr. 10] 28% Jan. 3 
2,100 5,200] $4 conv preferred_-------- *!| 78 80%|| 65 Sale 9 j 5839 Apr. 25) 65 Apr. 1|) 5816 Apr. 25} 79 Jan. 4 
220 2,360] West Penn Electric Co A-_-*||103%4 Sale || 87 90 9044| 85 Apr. 11! 9344 Apr. 22/| 35°" Apr. 11) 97. Mar. 10 
860 3,450] 7% preferred_.-.......-- 1 88 90 |i Sale |10 95 Apr. 81105 Apr. 3/' 95 Apr. 8 107 Mar. 9 
730 : 6% preferred___-....--- 100|| 91. Sale |, 94 Sale , 9334 94 | 88 Apr. 10] 95 Apr. 3]; 38 Apr. 10 Mar. 14 
420 1,960 Ol wes’ enn Power pref 7% ~100||12244 Sale |/122%4 123 [12144 122 [120% Apr. 11/123. Apr. 3i/71201%4 Jan. 4 13a3¢ Mar. 10 
1,190 3,040] 6% preferred ‘i -100||115% Sale |}116% Sale |11544 Sale |114}49 Apr. 25/11634 Apr. 1 114% Jan. 24/116% Apr. 1 
3,400] 85,000] Western Auto Supply Co-- 10 26% Sale || 23's Sale | 2444 2534) 2044 Apr. 11| 25% Apr. 26]| 9012 Apr. 11| 3114 Mar. 9 
‘400 17,200] Western eretana . 3% Sale 2% Sale 2% 2% Apr. 10}; 2% Apr. 1 2% Apr. 10) 4% Jan. 4 
1,300 2.900 2d preferred__.._------- 100 6% 7%|| 5 Sale| 4% 6 33g Apr. 10) 539 Apr. 4// 314 Apr. 10] g Jan. 4 
3,400 9,600] Western Pacific ----------100 $ Sale 4 Sale le 44 Apr. 21/34 Apr. 8i/ “4 Apr. 21| % Jan. 4 
5,100 16,700] 6% preferred_---------- 100]} 144 Sale 1 Sale 1 Sale % Apr. 8 14 Apr. 3 3 Apr. 8| 1% Jan. 3 
J 24% Sale 184% Sale | 1834 Sale | 16% Apr. 8] 20 Apr. 3 % Apr. & n. 
39°800 130° B00 ee Cen eee. - Os 314 Sale |} 195¢ Sale | 1915 1934| 18!, Apr. §| 21% Apr. 1 isis Apr. 8 3 Jan: 4 
73,200] 220/300 Westinghouse Elec & Mfg_-50||11934 Sale || 9434 Sale | 8854 Sale | 8244 Apr. 11) 97 Apr. 3// 8216 Apr. 11/120 Jan. 5 
"440 1/2901 7% Ist preferred --50 140 Sale |/137_ 13944]123% 129 [129 Apr. 28/138 Apr. 3//199 °° Apr. 28/145 Mar. 8 
5,100 7'100| Weston Electric Instrument ._*|| 19% Sale || 12% Sale | 1244 13%) 1044 Apr. 8| 14 Apr. 4]| 101% Apr. 8] 20% Jan. 7 
"70 (Re. — pyepeeyonmmpans Sf s9 Be. ll i552 Gale | 15% “woul thie Abe. ol ie ae 23)| 37 Mar. 3) 38. Feb. 28 
; * ale 5 ale 4 2 oM p é y Apr. &] 22 an 
i400 fs tr et to ra 30 31s =e 30° 31 29% 3044 229 Apr. 6) 30 Apr. 4 298 , Are. 6 233% Jan 1s 
. --LOOI]----- ---- 49 42 60 |-.---- ------|------.------ 50 Mar. : 60 an 
Pe 130 Wis % conv preferred. ~--100 73% 90 75, 110 | 75 110 | 74 Apr. 6) 74 Apr. 6! 74 Apr. 6] 75. Feb. 20 
10.200] oa.epolwaentne Grel Oorp=—---- ico] 784 “Gx° | a8% “an° | gE ~ BB | 10% Abe: 10) 20x Ame. 91 Noss A 40) 8546 dame of 
100 2,700 $5 conv prior preferred... *|| 5934 Sale |} 41 50 | 42 48 | 453 Apr. 20/4534 Apr. 20]] 45% Apr. 20] 60 Jan. 4 
900 2,100] White Dental Mfg Co (SS)-20]] 10% 12 10 Sale 9% 10%| 944 Apr. 25) 10) Apr. 1] 9i¢ Apr. 25] 12% Mar. 10 
29,400} 103,000) White Motor Co 1} 13. Sale 8's Sale $4 84) 7 Apr. 10) 9% Apr. 3]/ 7° Apr. 10] 13% Jan. 4 
4,000 14.000] White Rock Min Spgs Go_--*|| 6% Sale 4% Sale| 444 4%| 34 Apr. 8 5 Apr. 3// 31%Apr. 8| 7 Jan. 4 
1,900 9,800] White Sewing Mach --------- */| 134 Sale 1%; Sale| 1)s 134) 1% Apr. 4) 134 Apr. 1]} 1% Jan. 13] 1% Jan. 3 
2,600 12,600} Convertible preferred ----- *!/ 1934 Sale |] 16%; Sale | 1544 1644) 14 Apr. 10} 1734 Apr. 3]] 14°” Apr. 10] 23. Mar. 9 
ee Se 3 Sale 254 Sale 2% Sale 2% Apr. 1| 2%Apr. 3]| 2u%Apr. 1| 3% Mar. 9 
20'890 254'300 Wiltve.O verlasd Motors -—va 2% Sale 1% Sale | 1% Sale | 1% Apr. 10} 2% Apr. 1] 15; aoe. 10| 3% Feb. 8 
10,200 72'100| 6% conv preferred..._---10]] 4% 4%]| 34 Sale 344 Sale 3. Apr. 4% Apr. 3]|/ 3 Apr. 8| 6% Feb. 8 
16.000} 70, 600 Wilson & Co ‘adtignall *| 4% Sale 3% Sale | 35, 3%] 334 Apr. 10} 4 Apr. 28] 33% Apr. 10] 5 Jan. 5 
'200 11,0 $6 cum preferrred.-___ _- 100]] 4534 Sale || 39 Sale | 36}¢ 3944| 3549 Apr 4034 Apr. 3]| 35% Apr. 8| 49% Jan. 5 
"100 160 Wisconsin Elec Pow 6% pf-100||}107. -----||107_ ----- 105 110 =|105% Apr. 20)1054% Apr. 20//105% Apr. 20/108% Jan. 12 
8,800 36,300] Woodward [ron Co___.---- 10}] 2444 25 1634 Sale | 16 17 15 Apr. 10) 17% Apr. 3]/ 15° Apr. 10) 25% Jan. 4 
91.700] 271.600] Woolworth (F W)..-------- 10|| 50% Sale |] 4544 Sale | 4334 Sale | 4134 Apr. 11} 471% Apr. 3]| 41% Apr. 11] 50% Jan. 5 
20,300 56,900| Worthington P & M-_____-- 100}| 225% Sale || 1334 Sale | 12% Sale | 10% Apr. 11] 15% Apr. 3]| 10% Apr. 11] 23% Jan. 4 
"2 "280 oe preperred & bteeaeens 100]} 68 -----||----- 66 | 40 50 | 56 Apr. 8) 57° Apr. 8] 56 Apr. 8] 66° Mar. 10 
hia ao] Beri es Bsanaa---10al S76 ele [['26-~ sale | Buc 38 [ai ape asl Gabe i] SY Roe: Ba Ska 
ys ale ale 5 Apr. 26 pr. r. an 
700] 44001 _ Prior pret 45% sore sr 100] 50° BA 40 | 30° 34 | 3136 Apr. 19] 38 Apr: 4|| 3144 Apr. 19] 53 Jan. 5 
700 2,803] Wright Reromase cal Corp...*}|120_ Sale |} 9446 Sale | 95 Sale | 85 Apr. 10) 964% Apr. 3]| 85 Apr. 10/120 Jan. 3 
2,600 11,000] Wright (Wm) Jr___._.-.-_.-- *!| 77% Sale Sale | 78 Sale | 75 Apr. 6 Apr. 27|| 75 Mar.31] 80% Mar. 14 
2,100 15.700] Yale & Towne Mfg Co__-_. 25|| 32 =Sale || 24% Sale 3 25 22% Apr. 11} 26% Apr. 3}]| 22% Apr. 11] 33% Mar. 13 
8,500] 688.100]/ Yellow Truck & Coach cl B_-1}} 20% Sale || 13% Sale | 13% Sale | 11% Apr. 11) 15% Apr. 3]] 1156 Apr. 11] 21% Jan. 5 
57 2,830] 7% preferred___.......- 100}|104% 108 104% Sale |103% 108 98 Apr. 11/1044 Apr. 1 8S Apr. 11)114% Feb. 17 
11,200 35,700] Young Spring & Wire____-.. */| 19% Sale 12% Sale | 12% Sale 9% Apr. 10) 134% Apr. 3 9% Apr. 10] 21% Jan. 5 
136,300 518,400 Yousquows, Sheet & Tube___*/| 5434 Sale 36% Sale | 33. Sale | 30 Apr. 11| 39 Apr. 3]| 30 Apr. 11] 55% Jan. 4 
200 1,600| 5% % preferred_._.____- 100 Sale || 76% 83 | 73 76 | 75 Apr. 21 Apr. 6!| 75 Apr. 21] 85 Jan. 5 
17,000 62,200] Youngstown Steel Door--_-_-- */| 30% Sale |] 18% Sale | 18% Sale | 17 Apr. 8| 20% Apr. 3i/ 1 Apr. 8] 314% Jan. 4 
38,200} 103,800}/Zenith Radio Corp_--.------ *|/| 2016 Sale || 1634 Sale | 15. Sale | 12. Apr. 11| 18% Apr. 3/| 12 Apr. 11] 22% Jan. 4 
9,000 36,000|Zonite Products Corp------- lj} 3% Sale l 2% Sale 2% 3 2% Apr. 8| 3 Apr. i1j| 2% Apr. 8| 3% Jan. 3 























* No par value. a Deferred delivery. rCaghsales. z Ex-dividend. 





> Change of name from United American Bosch. 





y Ex-rights. {Companies reported in receivership, 4% Called for redemption. 


g Change of name from Peerless Corp. 































































































New York Curb Exchange 
MONTHLY AND YEARLY RECORD 
RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
Stock Sales 1939 1939 1938 
SRT a ee Shares. 3,497,664 | §§ 23,908,860 | April_...................-... $30,726,000 $26,439,000 
Jan. 1 to April 30_..........-- 15,157,889 Jan. 1 to April 30_.........-.- 164,833,000 106,829,000 


NOTICE—Deferred delivery, under the rule and cash So 2 a 
and when selling outside of the regular monthly range are 


computing the range for the year. 


AGGREGATE 


SALES 





disregarded in the month's range 
chown ta in a footnote in the month 











PRICES IN APRIL 


ustene Gey 000 oe ee ns of the month, 
o account is taken of such sales in 








RANGE SINCE JAN. 1 








NEW YORK 
In Since CURB EXCHANGE 
April Jan.1 
Shares Shares STOCKS Par|| Bia 
50 625;Acme Wire Co v t c_--.--- 20 
ogenunsh 400} Aero Supply Mfg class A....* 
3,500 SE. SE Bet cnckenectbcoce * 
600 4,200 a Ansco Corp com. --.-.-.-- 1 
3,900 17,000] Ainsworth Mf, ’ Soep com...5 
2,100 8,700] Air Associates Inc common. .--.1 
1,700 11,200] Air Investors Inc common. -.-..* 
100 500 Qoavertinie preferred. .... * 
1,000 St. SEE oc nomen nndincdbocet 
225 550] Ala Gt ‘Sou RR ordinary... .50 
720 4,575|Ala Power Co $7 preferred. --_* 
400 3,030] $6 preferred............-.. * 


100 800] Alles & Fisher [nc common.- --* 
1,650/Alliance Investment common * 
500] Allied International Investing “ 


200 450] $3 conv preferred. _-.--.--~-- 
ovtmie 100} Allied ucts Corp com.--.10 
eonnke 45 elie IE SI, 

9,100 35,600 Aluminum Co common. ...--- * 
6 7:800| 6% preferred._._.....-- 100 
2,400 6,000 Aluminum Goods Mfg------.- * 
eanaha 650] Aluminum Industries com. --.* 
8,800 33 ,950|Aluminium Ltd ..--....----- bd 
150 1,850] 6% preferred.....-.-.-- 100 
8,000 53 300 American Airlines Inc. ..-.-- 10 
400 14,400| Amer Beverage Corp. ------- 1 
20 380| American Book Co-----.-.-.- 100 
4,200 10,000] Amer Box Board Co com. - -- - 1 
100 500| Amer Capital Corp cl A....10c 
2,900 4,500} Common class B_....-.-.-. 10¢ 
100 5 ee © ee BGiseacnceccdbsccs * 
50 450] $5.50 prior preferred - -.--.-_- * 
8,900 61,000] American Cometuge Corp--.1 
Amer Cities Power & Lt Corp— 

1,175 7 BOS... Gee GEee Biccusdsscacer< 25 
1,200 9,100} Class A with warrants....25 
7,600 RE GER Dena ns beta nokenss 1 


1 240) Amer Cyanamid com class A_10 
31,100 112,800} Common class B non-vot--_10 
900 3,600) Amer & Foreign Power warr --- 
700 3,700| Amer Fork & Hoe Co com-_-..* 
35,500 228,100 - Gas & Elec com...* 





500 5,125 (| Tena baG Sarai a 
2,000 12,700| American General Corp--.-.-_10c 
1,050 3,500 $2. AR ay eRe 1 

50 425} $2. | ata RR 1 

500 2,050; Amer Hard Rubber Co com-_50 

125 650) Amer Invest of [ll com_-..-.-- * 
2,900 6,700, Amer Laund Mach com.-.-.-.20 
5,900 46,800| Amer Light & Trac com. ---- 25 

800 2,100]. 6% preferred............ 25 

950 2,475 Amer fg Co common. .-.-.. 100 

1 7. MOREE. cosines noone 100 
9,700 68,100| American Maracaibo---_-~ .-- 
1,200 6,100) American Meter Co-_--_.---- * 

oonmt.: > ease Amer Pneumatic Service.--_..* 

500 1,650|Amer Potash & Chem Corp--.* 

11,400 42,500 ae Republics Corp com..10 
1,300 13 ,600) Am r Seal- -Kap Corp com-.-...2 
29,600 130,200 Aneastena Superpower. ....-- * 

* 4,700 = referred $6 series. ~~~ - * 
5,900 47 ,500 erred $6 series..~.-.--.- * 
1,200 6,900 ana Thread preferred ___5 
1,000 5,400] Anchor Post Fence common. .* 

00 5,100|Angostura Wupperman_- ----- 1 
3,000 8,000] Apex Elec pS 0 common..._* 

— 6 lec Power— 

320 1,530 Pi indantdteebeane * 

2,700 16,900 Aretarus Radio Tube-_-_-_--- 1 
31,200 46,400] Arkansas Nat Gas ComMOR...© 
iy 4 162,500 ew De retdetatintin Gitpate en tnie 
14,400 30,500 ea RR aA ea 10 

320 gakenien P & L $7 preferred_* 
2,200 4,900] Art Metal Works common. -.--_5 


9,500 37,400)Ashland Oil & Refining Co. 1 
Assoc Breweries of Canada-.--_* 
Associated Elec Industries— 








1,900 3,600, American deposit rects_..£1 
8 8/200 Assoc Gas & Elec common.-.-.1l 
12,200 O58 | EE dite dé anaushsakcdnece 1 
8,200 39.500] $5 preferred...........--- * 
27 ,300 EBT WEIGHED. cc ccccncccsacee- 
eaednk 800 Laundries of Amer.....* 
ouhma.° emboli Vot trust ctfs common-..-__* 
oananel ~ onmeata Assoc Tel & Tel class A_..__* 
Atlanta Birmingham & Coast 
10 10] RR Co preferred------- 100 
20 60] Atlanta Gas Light 6% pref-_ 100 
7,460 19,400] Atlantic Coast Fisheries. .___ 
80 710] Atlantic Coast Line Co---_- 50 
800 3,700|Atlantic Rayon Corp-------- 1 
6,500 25°500 Atlas Corp warrants-_-_--...--- 
3,900 19,800] Atlas Plywood Corp- ---.---- * 
8,300 67.700] Austin Silver Mines________- 1 
7,200 20,600] Automatic Products Corp ___5 


— 


ee 
we 


Lh aueh SAS Lend 
Cn IO “IND 


oOo KORE 
S 20 
>.>. 


a5 


ae 
al 
oows 


x 
& 
toto 


rom crnl 


ee 


S 


' 
to: toto 
Non Oo FNS 
Norge! Neo 
a ot ae « 
mb 
aw 
PW 


a 


= 
. w ~— 
bs 
a 


ton wo 
NONWAS O-lnwrmoew 


Cee 
P.O Pr. 


— 


tow ew 


NID HOO 
ae 


Noo 
Pe ak 
DAD he CO Orne 


RK RK 
toto 


oe 
IO De or 
wer 
tore bo 





or 
— 


x RS 
bo 
o 
akon 
to 
Due WwwWwWw 


A] 

for] 

Ib 
a 
ey 


mO 
a 
— a 
CNRKWAD wd 
one 
al 
as 
bo ee 


me WO ae 


on 


to 


RENE WN 
RK 
onaronon 

to 


_ 
on 


10834 Jan. 1 


~ 
So 


= 
Det rt et feet I et et et et 


SNADRK HIS COW RH WOR We On 


aeNaneR 


1 ei extoto 
oak 


va) 


o~ 
KR 


— 
— 


= 
bt 





=—- 
Det S Ot eT 


























CWO SWRI 
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3 e. 6 an. 3 
25 Jan. 27) 34% eat. 38 


54 Apr. 144 8% Jan. § 
6% Apr. 11 Jan. 3 
1% Apr. 10} 2% Jan. 3 
15 Apr. 25} 18 Jan. 9 
3 pr. 8 % Jan. 12 
60 Apr. 13) 66% Feb. 24 
71 Jan. 9) 94% Mar. 11 
62% Jan. 12 % Mar. 3 
1% Jan. 2 2 ar.17 
an. 23} 1% Jan. Q 
q Jan. 24 \%4 Jan. 24 
8% Apr. 10) 9 ar. 1 
7% Jan. 23) 7% Jan. 23 
17% Mar. 17] 18% Jan. 12 
90 Mar. 8/131 Jan. 4 
10% Jan. 3)115% Mar. 8 
14. Apr. 19) 15% Mar. 17 
3 Mar.11} 4 Mar.31 
104 Mar.31}/141 Jan. 4 
108 Jan. 3j)110% Mar. 16 
% Apr. 10} 2544 Mar. 2 
1% Mar.31| 33 Jan. 17 
4 Apr. 11} 60% Jan. 6 
5% Apr. 10} 9% Jan. 5 
2 Apr. 4) 2% Mar.17 
\% Jan. 7 % Jan. 9 
18 Apr. 6) 23 Feb. 6 
67 Feb. 4] 75 Mar. 7 
1 Jan. 12} 2% Jan. 18 
27 Jan. 11] 35 Mar.13 
2544 Apr. 10} 34. 9 Mar. 10 
14% Apr. 8| 2% Jan. 19 
22 Apr. 10} 26 Mar.10 
18% Apr. 10} 28% Jan. 4 
% Apr. 11} 1% Feb. 7 
8% Apr. 26; 11 Feb. 3 
31 Apr. 8) 40% Mar.10 
112% Apr. 17|116 Jan. 3 
34 Apr. 18} 4% Jan. 19 
24 Jan. 9) 28% Mar.10 
27 Jan. 12} 314% Mar. 3 
644 Mar. 31} 10% Jan. 18 
2644 Jan. 17| 3154 Mar. 15 
15% Apr. 11} 18 Mar. 2 
13. Apr. 11); 18 Jan. 9 
25% Apr. 8) 29 Jan. 17 
9% Apr. 18} 15 Jan. 7 
57% Apr. 11) 66 Jan. § 
% Jan. 3] 134 Mar. 2 
20% Apr. 8| 29 Jan. 4 
55 Feb. 7| 70 Apr. 15 
5% Apr. 10 Jan. 
4% Jan. 25| 6% Mar. 27 
le Apr. 13 Feb. 6 
67 Jan. 12| 774% Mar. 6 
13. Apr. 11] 27. Feb. 6 
3% Jan. 7} 3% Apr. 20 
1% Jan. 16; 1% Jan. 3 
2% Apr. 13) 3% Feb. 8 
10 Apr. 10} 1 Jan. 20 


4 Jan. 
1% Aue. 1 


8 Jan. 27} 10 Mar.'6 
% Jan. 14 uw, Jan. 3 
5 Jan. 13} 14 Jan. 3 

5% Jan. 14) 11 Mar. 10 
leg Jan. 25 “% a 3 





¥\% Jan. 19 4% Jan. 3 
68 Apr. 17} 68 Apr. 17 
96% Jan. 23} 98 Feb. 3 
2% Apr. 11} 3% Apr. 22 
17 Apr. 8] 314 Jan. 4 
3% Feb. 4! 4% Jan. 10 

5g Apr. 11 Jan. 

. 31] 25% Jan. 12 

4% Apr. 1 Jan, 
1% Jan. 28) 3 Apr. 29 





For footnotes see page 53. 
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Si CURB EXCHANGE an. 3 
nce « 
Jan. 1 1939 April 1 April 29 Lowest 
Shares STOCKS (Continued) Par||Bid Ask}\| Bid Ask| Bid Ask Sale Prices Sale Prices 
6,700] Auto Voting Machine com...*|| 7 Bi 7% Sale| 7 74| 6% Apr. pr. 17 
3,800] Avery (B F) Sons Co-------- 5i, 4 5 3% 4 3 4%| 2% Apr. pr. 1l 
125| 6% preferred with warr ---25)| 13 19%|| 14% 17%} 15 1744} 15 Apr. = 
25| 6% preferred ex-warr- -.--- 25} 13 19 12% 16 | 13 15 |------ ------|------ ------ 8 
1,200} Purchase warrants-- ------. 1 1%4|| 1% Sale 4% 1 1% Apr 14 ‘an. 
173,300] Aviation & Transport Corp-..1]/ 3% Sale 2% Sale 2% 2%] 2% Apr. 1 1 : 
3,390] Axton Fisher Tob class A. --10|]/..... ....-|]---.. -----]----- ----- 3534 Apr. | .31/ 45 Jan. 20 
45,900 Bebeosk & Wieon Co i cieaentatateal *!| 2834 Sale 19 Sale | 16% 1744] 14 Apr 11 5 
dwin comotive— 
9,350} 7% preferred_-.-_..------- 30]| 22. Sale |} 19% Sale | 15% Sale | 15% Apr. 29] 22% Mar. 3 
115,400} Purch warr for common. -. -- 8% Sale 5% Sale 5 Sale 4 Apr. 10} 9 Jan. 4 
8,400/ Baldwin Rubber Co com...-1]/ 7 7H 5 6M] 6% 6%) 5. Apr. 8| 7% Feb. 
6,300] Bardstown Distillery Inc- --.-- 1 1 % % 41 Apr 18}; 1 - 3] 
52,800] Barium Stainless Steel _- ~~. .-.- lj} 1% Sale 4 Sale vy Ye Apr 28] 1% Jan. 6 
2,500] Barlow & Seelig Mfg class A..5//..... ....-|]---.- .----]----- --:-- 8%s Apr 25) 1044 Mar. 4 
8,300] Basic Dolomite Inccommon-_-1]} 6% 6%|| 5% Sale| 4% 5 rtf Apr 10} 6% Mar. 2 
41,300) Bath [ron Works Corp- ----.-- 8% Sale Sale| 5% 6%| 4% Apr 31) 8% Jan. 3 
100: Beumenn (1,.) & Oc com....9) 3 Gel® Yac--- ccccclecccn coccclecscen cocceclocncce coceee 3; 3 Jan. 8 
260} 7% 1st preferred -------- 100}} 50 ~~ ee ee 3534 Apr 27; 50 Jan. 3 
300] 74% ist pref vot tr ctfs.--100}|-.... ..... Rp ee Sapo 30. Apr 14] 40 Feb. 
1,600) Beaunit Mills Inc common-_-10]] 4 54|| 4% 5 3% 4 3% Apr 27; 5 Jan. 
800} $1.50 conv preferred- -.- --- 20] 13 15 9 13 8 1S becoune pene-chneonn enesea 10} 13 Jan. 1 
178,300] Beech Aircraft Corp com. --- lj} 7% Sale 7% Sale 7% 8] 6% Apr. 24] 11% Feb. 
te Bell Aircraft Corp commen...1 36% Sale || 22. Sale | 26 Sale | 20} Apr. , 19 304 sen. 3 
77,200) Bellanca Aircraft common.-_-1/} 10 Sale 7 Sale| 6% 7 534 Apr - - 11] 10% Jan. is 
580] Bell Telep Co of Canada... .100]]..... ....-[]----- -----]----- ----- 168 Ap 22 . 91175 Mar. 10 
650) Bell Telep of Pa 634 % pref-100//120 122 |j121 Sale /118% 120 |118)¢ Apr 1 . 27|/123 Mar. 10 
2,200' Benson & Hedges common...*|| 1434 17%|| 22 30 | 26 25 Apr . 19 . 12) 35 Mar. 11 
1,150) Convertible preferred ----- ios teases meereinaoge a» abe 3944 Apr 25 10} 42% Mar. 11 
19,900) Berkey & Gay Furniture Co--1 % % Sale “ss 3g Apr . ca Jan. 5 
13,100} Purchase warrants----.---- Sale ¢ Sale % 3 Apr 8 .14 Jan. 3 
5,560] Bickford’s Inc common. - -- - - "1 12% 14%), 15 15%) 14 15 | 13% Apr 4 - 31/17 Mar. 21 
300} $2.50 conv preferred__--_- ce. - ee nonas eogegloegses 6m on 36 Apr » i . 22 . 24 
4,600] Birdsboro Steel Fdy & Mach.*|| 7% Sale 5% 6h] 5% 6 5% Apr 4 10 5 
=----- Blauner’s common. ..-......-*//_.... ...--I]----- -----]----- -2---]------,------ sca: senna caciar alanine onan 
200 66,700) Bliss (E W) & Co common.--1]] 16% Sale 944 Sale 9% 10 8 Apr 10 4 
,075 2,175/ Bliss & Laughlin Inc com---.-5]| 19 Sale |/----- -----|----- ----- 13% Apr 11 4 
:700 23,300} Blue Ridge Corp common..-1j} 1 1 1 Sale % 1 % Apr 13 20 
100 8,400} $3 optional a preferred _*|| 37 39 38 =Sale | 36 37%| 34 Apr 10 . 2 
,300 7,700) Blumenthal (S) & Cocom..-_.*/| 7 8 5% Sale 5% 6 4% Apr 8 5 
2,100) Bohack (H C) Co common...*/| 2% Sale 2 3M} 2 BiGlcenens setheilicaned shaead 3 17 
590) 7% 1st preferred _-.-...-.- 100|| 22°° 123%|| 18 22 |18 23 | 17% Apr. 10 " of 
800) Borne Ssrymser Co--.---.-- 2 10 ~=Sale 1934 Sale | 10% 11%] 10% Apr 3 
2,700 Bour 3) eee, 3% 4 3% Sale| 3% 3%] 335 Apr . 14 20 
wman Biltmore Hotels— 
‘ 20,000, Common... .....<--.------ */| 1% Sale 1% Sale 1% 2 Apr . 10 me 
5,400 7% lst preferred... -.-- 100]] 20 —s— Sale jj----- ----- 20 Sale | 12% Apr | . 10 ; «@ 
° 16,100] 2d preferred_--_..----..--- *!| 3% Sale 4% 4 4 i 5 3 Apr. ae . 18 
40,600| Brazilian Tr Lt & Pr ord_---*|| 8% Sale 10% Sale | 9% 10%| 9% Apr. * 96 1 
’ 75,900) Breeze Corp--------------- 8 Sale 7% Sale | 6% Sale | 6 Apr. 41 
o 121,900) Brewster Aeronautical - - ---.-- 1}] 12% Sale 8% Sale 85 Sale 7% Apr. 10 2 
: SGT, IOI oo w nic ceccodevccetaduse Ga pel cee ecobelocces eves MgsApr. . 24 8 
100] Bridgeport Gas Light Co-- --- *!| 31 35% 20. 338 | 327 33. |.-.... ..-.--}...... ..---- . 17 Sy 
22.200 Bridgeport Machine com. . ...* +i Sale 4% Sale 4%" 3% Apr 8 Ts 
 . =e 100}| 71 75 TOM F6 Jewwce eccccheccces encccalocuces cccess 26 q 15 
300 Bright Star Electric class B.-.-* 4 “%s M4 % % Apr 12 . 12 % 
6,000) Brill Corp class A_---..------ *| 4% Sale 2% Sale| 2% 3) 2 Apr 4 . ii ‘ 5 
4, PRM c s-ndbacheblnel */| 1% Sale 1 fs Sale 1 14} 1 Apr 1 . 10 Mar. 1 
2,700] 7% preferred_......---- 100]] 28% 32 23% 32 | 22% 26 | 21% Apr 4 . 10 Mar. 13 
2,600! Brillo Rite Co common. -.-... *! 11 11%|| 10% 11 10% 10%) 10% Apr 10 20 Mar. 3 
930 = Ciess aa speceo=<\Bnses> wegragro=a> o---ef-=-n= owees 2934 Apr 4 4 Mar. 3 
ritish-American Yo— 
Coupon stock (bearer) - - --- *| 21 1%|| 21% 22%] 203% 2134] 20% Apr 12 12 Mar. 1 
300 Registered = =< —- =o 21 21% 21% 22%] 20% 21% 308 Apr 3| 26 . 20 
British Amer To t 
5,200} Amer dep rets ord bear_-£1]] 21% 2 21% 22%] 21 22%] 214% Apr 3 . 80 28 
necees Amer dep rets ord reg-_-.--£1]] 21 23%|| 21% 23%] 21 BE lescucs éccses ee ee es 2 
—, anese — 108 %, % 5% 1% \% 1 - 
m dep rcts ord reg----- 1 oma cce cocesclocsoce eccces 
Sasi mettieh Cel Pow Geet A. ..--4...-” -- 5. eee ss anae-e<z-- -<2-- 33% “Apr i 10 
’ Brown Co 6% eeres. - 508 1 21 9 Sale ‘12% 15 8% Apr 2 31 
5,300| Brown Fence & Wire com---1 7% Sale 5% 5 5%| 4% Apr 10 
1,100} Class A preferred --------- | an | Se Men er rene 20 Apr 10 
3,200] Brown Forman Distillery...-1|]} 2 2%\|| 1% 2 1% 1%| 1% Apr 12 
ce---- preferred _.......-.----*]_.... _..-.-]]---=-- <----|--=-- --=--]--=--- ------ itp gemini: (Awa ty eee 
27,400|Brown Rubber Co common..1l/} 6 Sale 3% Sale 3 3%4| 2% Apr 10 
2,100] Bruce (E L) Co_-_----.------- 15% 16%|| 10 1 9 ll 10 Apr 8 
3,750 puckere Pipe Line-----.---- 50|| 27% Sale || 30 32 | 30 31%| 29 Apr 24 
25,800) Buff Niag ee East Pow pref_25|| 20% Sale || 20 Sale | 20 20%| 19% Apr 11 
4,2 $5 1st peared Sg ae PS *11106% Sale |i----- -----|----- ----- 02 Apr 14 
18,700| Bunker Hill & Sullivan_--2.50]/| 15 Sale 12% Sale | 11% Sale | 11 Apr 1l 
500} Burma Corp Amer dep rcts.--j)| 2 2% 1 a ig eee = TS Ney ET 9 
3,700! Burry Biscuit Corp- ---.-.- 12K%e]] 2% 3 1% 2K%i 1% 2 1% Apr 19 
21,000] Cable Elec Prod new v t c...50 % % uw, Sale % “~~ ™% Apr 17 
Cables & Wireless— 
Am dep rects 54% pref.-£1/} 3% 4 3% 4%] 3 4%| 3% Apr 1 
500] Calamba Sugar Estate Co- -- 16% 17%|}j 15 174} 15 DT -"Beowact:ienbeteioninn anne 6 
oaseem Ses ED SO BUR. Wn cc cdcccce cocoedsesee Ssescloasce csccclecesee covces Lilie gin EE, RE pH 
1,000| Canadian Car & Fdy pref.--25]| 33. “34. || 28. 31 ~«=| 27.» «+29 =| 2634 Apr. il 
4,600|}Can Indus Alcohol class A.-.-*|| 2 3% 1% 2 1% 1%] 1% Apr. 8 
ann B non-voting___-.-.------*]) 2 3%]| 1 1 36 © Ballencans uetuks pigs, Spicy. ee 
31,800) Canadian Marconi Co-_------ lj} 1 1% % Sale 1 1\% % Apr 4 
1,200} Capital City Products- ------ le A Rae x: Be Be bescae cngeén Apr 25 
31,700) Carib Syndicate com- ---- 25c u/, Sale us, Sale ue 1 % Apr 3 
“shed Carman & Coconv A stock.-*|| 18% 30 20 24 22 ap A ee BR ye) AER EES 2 AS 
DR OE Mi en ancbe nae * 63 41 3 4%| 3% 4%] 3% Apr. 10 10 12 
3,800] Carnation Co common. - ---.-- *1 24 24%)|| 27 28% 28 26% Apr. 11 4 . 30 
9,200} Carnegie Metals Co common.-1 % Sale Sale K% % \% Apr. 8 8 18 
1,440} Carolina Pow & Light $7 pref_*|/ 88 89 %l| 92 944%) 92% 93 87% Apr. 11 3 - 3 
450) $6 preferred ----...------- *| 82 Sale || 82 84 | 80% 82%] 79 Apr. 20 16 -10 
90,200] Carrier Corp common. .------ 1|] 20% Sale 12 Sale | 11% Sale | 10 Apr. 11 11 4 
2,700] Carter (J W) Co common..--1j| 6 6%|| .6% Sale 6% 6%] 5% Apr. 8 23 . 30 
5,300} Casco Products--_--....------ *1 14 15 10% 10%] 9 10%| 9 Apr. ll Ge} 4 
250} Castle (A M) & Co__----- --10}} 21 23%|| 17 20 | 15 Se dutse sndosulindes «, ooeehE .31 5 
37,000|Catalin Corp ot America-.---1]} 4% Sale 2% Sale 3 3%| 2% Apr. 1 1 3 
Celanese Corp of America— 
3,260] 7% 1st partic preferred--100]] 90% Sale ST” 76 Apr. 12 , 2 -10 
2,800} Celluloid Corp common. - --- 15} 3% 4% 4\% 3% 4%] 3% Apr. 11 11 -10 
Lieu «64166 pregerred............<-- ee sath clétane couse Apr. 12 1 3 
900| $7 dividend preferred -- --- _ Fv oo eee ep 18 Apr. 10 10 
6,800) Cent Hudson Gas & Elec com-_*// 13% 14 14 Sale | 14 Sale| 14 Apr. 1 5 
Sr ee 2 eo ks erekeivnaue aneae 90 Apr. 25 25 
2,160|Cent N Y Pow 5% pref..--100]} 90 Sale || 90 Sale | 87% Sale | 85 Apr. 12 12 - 9 
7,000} Cent Ohio Steel Prod _----- --- 1 8 8 7% Sale 7% Sale 6% Apr. 6 6 1 
1,525) Cent Pow & Light 7% pref_100}]| 91% 93 92 Sale | 90 93% Apr. ll 26 27 
Central & Southwest Btilities 
21,900} Common.--............. 50c}} 1 1%|| 1% Sale| 1% 1%} 1 Apr. 8 1 8 Jan. 20 
34,900] Central States Elec common__1 Sale % Sale 4 u 4 Apr. 8 8 Jan. 5 
4,225) 7% preferred.........-. 100}, 9% 10%|| 8% 10 7% 7% Apr. 11 11] 14 Mar. 11 
9:148| 6% preferred__-------_- 100|| 4% Sale || 2% Sale| 3° 3%| 2% Apr. 8 3 8 Mar. 11 
950} Conv preferred --_------- 100)} 4% Sale 4 5 4 | Sg PRR TR ee Feb. 9 
1,225} Conv pref opt ser 1929--.100]} 4% Sale 3 4 2% 3%! 2% Apr 2 - 32 Jan. 19 
18,300/ Centrifugal Pipe Corp.......*|| 4% Sale 3% Sale | 3% Sale| 3% Apr 6 . 20 Jan. 3 
Chamberlin Metal Weather 
4,000} Strip Co_----------....-. 5i| 6% Sale 4% Sale 4 4%| 4 Apr 1 11 
700| Charis Corp common. - ----- 10}} 5% 6% 5% 6 7 5% Apr. 27 23 
§25|Cherry-Burrell Corp com... ._5}/..... ...--]]----- -- ‘Si, SRT z12 Apr. 6: 20 





For footnotes see page 53. 
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Highest 





May, 1939] 
AGGREGATE 
= NEW YORK 
In Since CURB EXCHANGE 
April Jan.1 
STOCKS (Continued) 
300 1,550] Chesebrough Mfg-_-__-__---- 
2,000 11,700) Chicago Flexible Shaft Co.._5 
500 2,200/C ivet & Machine- .- -- 
4,900 5,800] Chief Consol Mining Co 
1,275 4,900 Co preterred_...-.-- 
21,300 132,000] Cities Service common 
74300) F883) Pretereed gon nnnnnn a= 
’ I i 
210 800 Ne 
75 1,825/Cities Serv Pr & Lt $6 pref__- 
225 3,275 "etait Reali pean 
3.900 12,100/City Roto Stamping Co 
oadiiite 300) City & Suburban Homes----.10 
350 1,600/Clark Controller Co____--.-.. 1 
10,400 33,100]/Claude Neon Lights com 1 
200 1,300/Clayton & Lambert Mfg Co-.- 
1,000 7,450] Cleveland Elec Illum com--..* 
4,000 14,300/Cleveland Tractor com 
200 900/Clinchfield Coal com 
2,500 23,800}/Club Aluminum Utensil com. 
100 200}Cockshutt Plow Co Ltd 
100 2,500}Cohn & Rosenberger com. ---. 
8,300 31,200]Colon Development Co Ltd-.- 
800 2,100} 6% convertible preferred £1 
7,300 22,900/Colorado Fuel & fron warr_--_-_ 
3.600 15,500]Colt's Patent Fire Arms Mfg 25 
Columbia Gas & Elec Cor 
600 4,400 % conv pre 
19,200 136,200] Columbia Oil & Gas com 
eo etanaten 100 umbia Pictures 
Commonwealth & Sou Cor 
13,800 91,900 RR te ee 8 
100 2,600] Commonwealths Distribut—...1 
675 3,475|Community P & L $6 Ist pf__* 
Community Public Service— 
1,625 Te Ce dn ce cane wa 2. 
-000 4,500|Community Water Serv 
Compo Shoe Machinery— 
1,600 5,800} V tc ext to 1946_..___--.. 1 
Sa 2 eRe 2 Conn oe & Coke Security - -.* 
oustade Pp ea Sae 
1,900 ,400| Consolidated Biscuit Co 
53 ,400 202,400) Consol Copper Mines 
3,700 ,350}Con Gas & P Balt com--_ 
2,150 ,330 0 praterred Y yeaa re 
1,500 ,500| Consol Gas Util com-____.--..- 
450 2,950)Consol Min & Smelt Ltd 
2,000 7,300|Cons Retail Stores {nc com___1 
100 170 % + Racine diets bah 
800 ,600| Consol yalty SYS 
9,700 ,800 Consol Steel Corp common. -_* 
100 1,225,Cont'!|G & E eee 
wade 200} Continental Oil o exi 
3,500 15,000] Coné Roll & Steel Fd 
1,900 3,300]Cook Paint & Varnish Co---- 
NaS, 70 SEED ary Ret anger 
7,200 17,400] Cooper Bessemer Corp com - - .* 
300 2,600 prior preferred. .......- * 
1,600 4,700) Copper Range Co. .-..------ 
1,500 2,400|Copperweld Steel com 
1,100 7,700} Corroon & Reynolds. -...---~- 
200 1,600] $6 conv pref A__.....---- 
17,900 39,100|Cosden Petroleum com 
4,500 7,180 SP Pia ncsensceea 
Courtaulds Ltd_.........-. 
200 Am dep rcts for ord stk reg 
23.500 77100) Creole Petroleum com 
8,200 5,200]Crocker Wheeler Elec Mfg--.* 
4,200 25,400|Croft (The) Brewing Co 1 
200 1,000} Crowley Milner & Co com- --- 
1,900 5,400}Crown Cent Petrol (Md) 
800 4,200}Crown Cork {nternat cl A--.. 
5,100 19,400) Crown Drug common 
100 GSEs 
1,100 2,000) Crystal Oil Ref Corp com_--_* 
150 550 I aa es 
600 2,100|Cuban Tobacco com v t c_--.-. 
2,150 7,750]Cuneo Press com--.-....-.---- 
60 280 o* % preferred........- 
nate § sania Curtis hting Inc com 
250 450| Curtis Mfg Co (Mo) -_.--.---.-- 
1,200 5,900| Darby Petrol Corp__.....-.-. 
300 2,300] Davenport Hosiery Sontag: waged * 
6,100 21,000] Dayton Rubber Mfg- - - - - - -. 
600 1,950 PL Mian cca gaemetre « 
5,800 34,450] Decca Records common 
600 Dejay Stores Inc common. - - - 
210 1,270] Dennison Mfg 7% pref 
2.500 & Derby Oil & Ref com 
25 cony preferred. -........- 
1,000 2,600] Detroit Gasket & Mfg Co----1 
600 1,900}. 6% preferred w w_.-.-.---.- 20 
2,400 12,100] Detroit Gray Lron Fdry com--1 
200 4,600] Detroit Mich Stove Co 1 
600 2,000] Detroit Paper Products 
1,100 5,000] Detroit Steel Products 
20 120} De Vilbiss Co common 
owsaee 100|_ 7% preferred............ 
175 1,300 peamene —_— Comp com 
100 500) ti quors Corp 
1 ~ Co eT a 
400 500 m dep rcts ord reg 
1,400 21,300] Divco-Twin Truck Co com---1 
1,000 ,500| Dobeckmun Co common 1 
odin 25| Dominion Bridge Co 
1,200 5,000| Dominion Steel & Coal B_.-25 
ootnwe 10] Dominion Textile Co com-.-.* 
390 1,400] Draper Corp... ------------ $ 
500 1,500] Driver Harris Co common. .--_10 
“ epee > eal 7% preferred _.......... 
3,600 10,600] Dubilier Cond Corp co 
200 975] Duke Power Co_-.-_._--..-- 1 
400 2,300] Durham Hosiery cl B com. --.* 
6,700 29,600] Duro-Test Corp common..---1 
900 2,800] Duval Texas Sulphur * 
13,900 57,800] Eagle Picher Lead Co 
5,400 14,300] Eastern Gas & Fuel Assoc----_8 
2,825 15,700| 6% preferred.__..-..-.-.- 100 
1,475 9,300} 4% rior preferred ____100 
475 1,100] Eastern Malleable [ron Co--25) 
1,900 4,200} Eastern States Corp com 
300 1,175 $7 preferred es 
475 1,675 preferred series B 
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Jan 
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Apr 
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Feb. 
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53% Jan. 
Jan. 
Apr. 
Jan. 
16 ee. 
pr. 
15g Apr. 
34% Jan 
is Abr 
pr 
2% Jan 
on 
7% Jan 
1% Apr. 
if Feb. 
pr. 
70 Apr. 
55% Jan 
2% Apr 
Jan 
1g9 A 
%¢ Jan. 
26 Apr 
Apr. 
% Apr. 
1344 Apr 
“87, Jan. 30 
aoe. 
Jan. 
112 er 
pr. 
46% Apr. 
2% Apr. 
“ie 
an. 
Apr. 
M4 Mas 
ar 
¢ ABT: 
pr 
52% Jan 
Apr. 
if Jan, 
pr. 
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4 bp: 
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Mar. 
4 Apr. 
; Apr. 
Abr. 
ape 
6 Ape. 
9% Apr. 
t Apr 
14% =. 
bye for 
46% tn. 
Jan. 
"6 Apr. 10 
5 Apr. 
14% Son. 
Apr. 
23% Aue. 
: Fob. 
20 i>: 
pr. 
36 Apr. 
A 
13 Jan. 
1% Apr. 
18% ro 
34° Jen. 
10 Mar 
14 Jan 
1% Apr 
20% Apr. 
7 Abr. 
30 Jan. 
60 in. 
62 Apr. 
10 <Apr 
sagas cones 
64 ion. 
: i 
5 Mar 
7% Apr. 
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6 Apr. 
16% Apr. 
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3 
1 
Jan. 4 
924 Mar. 24 
%% Mar. 22 
9% Jan. 
10 Jan. 
5544 Jan. 1 
9 Jan. $ 
20 Mar. 
5% Jan. 9 
14% Feb. 25 
3% Mar. 15 
90 Mar. 15 
Fs Jan. 5 
6% Jan. 10 
6% Mar. 3 
23% Jan. 3 
9% Jan. 16 
\% Mar. 3 
3 Jan. 21 
3 feb. 17 
10% Mar. 8 
1% feb. 6 
17% Feb. 1 
\ Jan. 13 
10 Jan. 19 
5284 Apr. 29 
pr 
110 Apr. 5 
7% Feb. 17 
7% Jan. 4 
18% Mar. 29 
17% Mar. 11 
27 Mar. 15 
7 Jan. 3 
6% Feb. 23 
6 Jan. 11 
\% Mar. 13 
36 Apr. 4 
9 Mar. 10 
5% Mar. 15 
1% Jan. 20 
2% Jan. 4 
2% Jan. 3 
Bast i of 
10 Mar. 22 
2 Mar. 14 
54 Mar. 17 
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April 29 








< GALES 
NEW YORK 
In Since CURB EXCHANGE 
Aoril Jan.1 
Shares Shares STOCKS (Continued) _ Par 
3, 11,600} East Washing Mach class B-- 
1,600|Economy Groc Stores com--. 
2 7,200| Edison Bros Stores ....-.----- 
5,600 29,800] Eisler Electric com -..-.------ 
226,700} 1,141,000) Electric Bond & Share. ...--- 
6,200 39,700 Tc cddendeious 
Frio 13,600] $5 preferred._.....--.---- 
10, 24,000|Electric Power Associates... 1 
11,000 Ni emwee 
550 2,700| Electric Power & Lt 2d pf A._* 
500 10,100] Option warrants-----....-- 
200 1,150 coed a ee, 
° ting pref......- 
900 3,600) Elect: phic Corp com. ..-- 
2,800 9,400) Electrol Inc v tc_-_--.----.--- 
100 475| Elgin National Watch Co--.-1 
wustinnin 650| Empire Dist Elec 6% pref-- 
950 9,650|Empire G & E 7% pref_...100 
600 4,110 preferred ..........- 
300 4,025 referred..........- 
75 850} 614% preferred____.-.--- 
ana 650] Emp: w Core pert TC 
2,100 6,800) E Derrick & Equip Co- -- 
23,500 58,500 Equity Corp common. .-..-_-. 
150} * 1,300 conv preferred... ....-- 
9,400 33,400 uire-Coronet........-.-- 
100 250) Eureka Pipe Line---_-_....-.-. 
European Elec Co of Can— 
eudsine 4,500} Option warrants. .....-..--- 
18,300} 149,200)Fairchild Aviation com-_--.--- 1 
° . ety pe OT: 1 
, 8,700| Fanny Farmer Candy com--..1l 
7 x Metallurgical Corp--.- 
7 3,600] Fedders Mfg Co common. --- 


27,200 93.900 Fisk Rubber Corp common. --1 


450 6% preferred .-.....--.-- 100 

1,800 7,850|Florida Power & Lt $7 pref-_-.* 

100 400) Ford Hotels Co Inc_.._...---- * 

18,600 36,100] Ford Motor of Canada cl A-.* 

150) BEE. SIE Dad ct dawanteacewoes * 
Ford Motor Co Ltd, 

8,200 28,000} Amer dep rets._..Ord reg £1 
100 700] Ford of France Am Sypeee- aa 
200 1,950) Fox (Peter) Brewing Co----..- 5 

Froedtert Grain & Malting 
700 ee Ge, se nGeawenes 
600 4,700|_ Partic conv preferred-.---- 15 

8,100 33,100) Fruehauf Trailer Co-_-....--- 1 
175 1,375|Fuller (Geo A) Co com..-.-..-.- 1 
900 3.220] $3 conv stock........---- * 
375 1,175) $3 conv preferred.....--.- S 

meidlihael 10|Gamewell Co $6 conv pref_..-_* 
waalun 1,600] Gatineau Power Co com---_---* 
20 90] 5% preferred. -........-.- 100 
1,600 4,600|General Alloys Co... ...-.--- * 
General Elec Co of Great Brit 

1,700 5,200} American dep receipts..-..£1 

,000 5,500|}Gen Fireproofing com-_----.--. bd 
30 130} General é & E $6 pref B..--- * 
2.400 6,800}Gen Investment Co com... 1 
ovaden 100} $6 _preferred..............% 
aucun OE. Ca Fh oc nenaanoc ont 
80 730|Gen Outdoor Adv 6% pref-_-100 
340 1,080|General Pub Serv $6 pref_-..* 
200 900|General Rayon A stock__-.--.- 

2,400 16,000|General Shareholdings --_.-.-.-- 1 
300 2,100} $6 conv pref w w.-.---.--- * 

3,600 5,600!General Telephone Corp- -..-20 
500 3,400! $3 conv preferred-_---..-...- * 

Gen Tire & Rubber— 
70 710{i 6% preferred A__..----. 100 
700 1,210|Gen Water Gas & Elec com-~.-.1 
125 1,150} $3 preferred.............. * 
425 4,150|Georgia Power $6 pref__.-.--- * 
eceuss St, es cnaveacdoanet 
200 3,100)Gilbert (A C) Cocom..-.-.--.- . 
60 cc  — eee 7 
* 


100 
14,400 50,400/}Glen Alden Coa] Co_-.-.------ 





600 2,700} Godchaux Sugars class A...-.- * 
2,100 Sn (RE Bac eeenced * 
aontna I OO Se Se 
9,000 26,700] Goldfield Consol Mines ------ 1 
200 1,100|Gorham Inc class A com-.-.-.--* 
50 Se PGE. .ncosacnvoss * 
Gorham Mfg Co— 
1,500 4,500} V tc agreement extended -_* 
600 2,100|Grand Rapids Varnish Corp- -* 
4,800 19,700|Gray Manufacturing Co_-.--.10 
450 1,675}Gt Atl & Pac Tea lst pref_.100 
,500 12 325} Non-voting common stock_* 
1,150 4,750|Great Northern Paper Co-.-..25 
,800 9,300} Greenfield Tap & Die com--.-.* 
Grocery Stores Prod— 
1,000 5.900} Common_-.-.-.-- a 25c 
Grumman Aircraft Engineering 
11,100 102,900} Corp common. --_--------- 1 
200 800/Guardian Investors common-1l 
19,000 77,100} Gulf Oil Corp: ‘SRR Ee Lee 25 
150 1,240) Gulf States Util $6 pref__---- * 
40 660} $5.50 proferred......---.- * 
sntulel, o¢bee Gypsum Lime & Alabastine--* 
1,400 4,700) Hall (C M) Lamp Co-_-_------ * 
400 Os Ee ET EN 5 
100 350|Hamilton Bridge Co com--- -_* 
IN 50] Hartford Electric Light. ....25 
400 6,900) Hartford Rayon com v t c__.-1 
400 1,000} Hartman Tobacco com-_-....- * 
2,300 10,600] Harvard Brewing Co____..-- 1 
4 7,600] Hat Corp of Am cl B com__-__- 1 
Haverty Furniture Cos 
mepembes 10} Conv preferred __--.......* 
3,300 10,400) Hazeltine Corp._....-.-- .- * 
¥ 9.300} Hearn Dept Stores common. _5 
2 2,150) 6% conv preferred. _--_-_--_ 50 
10,700 55,500] Hecla Mining Co__-__---__ 25c¢ 
500 1,700| Helena Rubenstein Inc_.-_-__ * 
100 I ea ee oa * 
600 1,800] Heller (W E) & Co common__2 
200 700 cum pref w w____-.-- 25 
100 500| 7% pref ex-warrants _---- 25 
400 3,900 Hewitt Rubber Corp com-_-.__5 
400 2,600] Heyden Chemical Co- ___-_-_.10 
oosuiie 400} Hires (Chas E) Co class A____* 
4 300] Hoe (R) & Co class A___.__- 10 
5,300 15,800| Hollinger Consol G M___.--. 5 


1 
1,860} Fire Assoc of Phila----.----- 10 








500)Gilchrist Co_........-..-. ni 
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For footnotes see page 53. 
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May, 1939] NEW YORK CURB EXCHANGE 

AGGREGATE i 
SALES | PRICES IN APRIL RANGE SINCE JAN. 1 

In Since cure EXCHANGE Jan. 3 

n. 
April Jan. 1 1939 April 1 April 29 Lowest | Highest Lowest Hughest 
Shares Shares STOCKS (Continued Par\| Bid Ask|| Bid Ask' Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
Sol 3,200' Holophane os oy 12 12% 9% Sale | 10% 12 9% Apr. A 11% Apr. 28]} 9% Apr. 1] 12% san. 5 
wwrece 200| Holt (H) & Coclass A...-..-*]| 7% 8 7% 9 596) BiblqnnsaG Seccestacens: tonne ar. 17 Mar. 17 
= 600 228) Horder’s inc... — 7 -------3]|~--n= =-n--l|----~ -----|---"~ =7-"-|-3357 "ae “dil 3d Ape. “|| 939) Ape. 11| 24% Jam. 2 
Hormel (Geo A CO COM... Mleccon cogeciioce << ooncsleee-- «---- pr. pr. pr. ‘ an. 
100 200) Horn aN Fe A aan 3 2%- 3%] 2 3% 233 Apr. 13 2% Apr. 13 a4 Apr. 13} 3 Mar. 22 

1,100 5,325| Horn & Hardart common_-.__*|| 37% Sale |j/..--.- -----]----- ----- 34% Apr. 11' 37% Apr. 5j|| 34% Apr. 11) 39% Jan. 7 
30 70| 5% preferred._...------ 1 i haa ee cae BEER GED Toccce packs 1083 Apr. 1,110% Apr. 24 108 9 Apr. 1/110% Mar. 17 
100 750 Hubbell (Harvey) {nc_....-.- BA a Shee et ei eS 9% Apr. 18) 9% Apr. 18}} 9% Apr. 18) 12 - 16 

11,900 56,800) Humble Oil & Refining. ._..- *|| 69% Sale || 55% Sale 57% Sale | 53 Apr. 8] 60% Apr. 26)| 53 on: 8| 69% Jan. 3 
,600 12,800} Hummel-Ross Fiore Corp----5|| _3 3% 3% 4%! 3 3% +64 Apr. 3| 3% Apr. 11 3% Mar.31| 5% Mar.13 
100 600] H ussman-Ligonier Co. ~~. -.--- * 11 13 9% 12 10 12 9% Apr. 12 9% Apr. 12 914 Apr. 12} 12 Jan. 5 
900 1,300|tHusler’s of Del common. --_-_1 4 4 4 % % ¢f % Apr. 19 yy Apr. 5 iis Apr. 19 \% Jan. 18 
soo) S350) peceron cemmpes---ioa $F § 1 * Su| GH 7H) SH Abe. 9) 7H Ae: 28) aaa 8 dee 

wace-- ref le at SD leagued eccccslesesoe pemeed an. . 
200 2,700 Hy folec hecur commasa...* 4 4% 334 4\%| 3% 44 4 Apr. 20) 4 Apr. 20|/} 4 Apr. 20) 4% Mar. 14 

3,300 10,300) Hygrade Food Prod_---.----- 51] 2 Sale 1% Sale 1i¢ 1%} 1% Apr. 10) 13 Apr. 1 1% Apr. 10} 2% Jan. 9 
200 1,950] Hygrade Sylvania Corp- - ---- */| 2344 24 23 26%} 22 24 Apr. 10} 23. Apr. 28]/ 20 Apr. 10) 29% Mar. 16 

1,700 13,400! (Hinois fowa Power Co--.-.--- *|| 33 Sale 2% Sale 2% 2 2% Apr. 28} 3 Apr. i1j| 2% Apr. 28) 4% Jan. 17 

5,700 41,600! 5% conv preferred 4) eee 50]| 18% Sale 17% Sale | 15% 18” 14% Apr. 11} 17% Apr. 3]] 14% See 11} 25 Feb. 6 

3,400 29,000 Div arrear ctfs......-.----- 5 Sale 3% Sale 3% 3%| 3% Apr. 11] 4 Apr. 1 $22 ar.31] 6% Feb. 6 

a Sa RE 25 Huminating Shares Co A----" Jeanu-gpebdibbned: anecolpsece sdavelsscnatightwanlenine aa.gengna eats 7a 2 
mperia em [Indus Ltd— 
400 1,200 dep rcts ord reg_----- Di tints istetiicnac«(gheosladoes ©setn 5% Apr. 10} 7 Apr. 3 5% Apr. 10} 7% Feb. 16 

12,800 34,400! [Imperial Oil (Canada) -_------ *| 16% Sale 16 Sale | 15 15%| 14% Apr. 10] 16% Apr. 3)/ 143%, Apr. 10); 17 Feb. & 
,300 4,600 istered... _- ee te *| 16% 17 15% 16%] 15% Sale | 15% Apr. 14 18% Apr. 5]| 15% Apr. 14) 16% Mar. 15 
700 3,200] Imperial Tobacco Co of Can-_-_5}/ 15 15%} 15 15%} 16 16 5 Apr. 11] 15% Apr. 21]/} 15 Apr. 11] 16% Feb. bs 

1,000 4,400/ {mp Tob of Gt Brit & frel_.£1]} 29% 31 29% 31%] 28% 29%| 28 Apr. 25 29 14 Apr. 17/} 28 Apr. 25) 32 Feb. 
700 3,400] (ndiana Pipe Line_-_-__---.-- 1 6% Sale 6% 6% 6%| 26 Apr. 20} 6% Apr. 4/| 26 Apr. 20} 7 Jan. 65 

60 260/ (ndiana Serv Corp 6% pref_100}|----- ----- OGD Ladue witeod 6% Apr. 1] 7 Apr. 4/| 63 Apr. 1] 10% Jan. 5 
150 540 7% preferred._-__.....- Diicnene buace ahi By Apo et 5% Apr. 19} 8 Apr. 1] 5% Apr. 19] 12% Jan. 5 
100 1,500] {nd polis P & L6%% pf---100}/103% ----- 102% Sale |10144 103 |1003¢ Apr. 12)/102% Apr. 1/|100% Apr. 12}/108 Jan. 21 

{ndian Terr fllum Oil Co— 
500 1,200} WNon-voting class A new___-1 1 1% 3 1%| 1% 1 % Apr. 22] 1 Apr. 24 Mar.11} 1% Apr. 24 
400 900 Class B stock OR RES 1 1 1% i Sale 1 is i$ Apr. 1} 1 Apr. 25 Mar. 31 1% Apr. 25 
osvanel 800] {ndustrial Finance v t c...---1 % 4% § % § Seemed. chu sgdibdinieaien % Jan. 17 Mar. 22 

75 405| 7% preferred_......-.--100]|--.-- ----- 8 10%] 8% 10 834 Apr. 13] 814 Apr. 13]] 81% Apr. 13} 10 Jan. 21 

1,350 16,800' {nsur Co of North Amer_...10]| 6644 Sale || 64% Sale | 605% 61 59 Apr. 8/65 Apr. 3/|/ 59 Apr. 8] 684% Mar. 13 

1,200 6,200) [Internat Cigar Machinery - - ._* i333 Sale 22 23 44! 21 21 20% Apr. 14| 224% Apr. 24/| 20% Apr. 14) 24% Mar. 29 

4,600 24,500) [nt Hydro- lec $3.50 pref._.50|| 18% Sa 14 Sale | 13% 14 2 Apr. 10} 16 Apr. 15]| 12 yy 10} 21% Mar. 14 

oneal | Seen, ee et er ,  Mnadan nededlaneedi aakeslseges ecaneltaeses nee oo cletmeasiaasdea \% Mar. 17 Jan. 26 

4,000 26,700) {Internat [ndustries.........-1]]----- ----- 2% Sale 2% 2%| 2% Apr. 8| 2% Apr. 3/}] 2 Mar.31) 4% Jan. 6 

penne SU LEOOTRSS DEGEE THOUS C8 Bn o.oo incense Bhebelocdcn ctesslocgoe anqee}eorgnd,concmelnceges.encecs. ni nan Sa ae- ae 

14,100 57,500| Internat Paper & Pow warr_..|| 446 Sale 2 Sale| 2_ Sale 1% Apr. 6| 2% Apr. 3]/ 1% Apr. 6] 4% Jan. 4 
,300 78,700| [nternat Petroleum com... *|| 2744 Sale || 25% Sale | 24% Sale 32% Apr. 11] 25% Apr. 3]] 22% Apr. 11] 27% Jan. 3 
700| 4.800] Registered... - . sp pln 26% 27§|| 25. Sale 244 25%| 24% Apr. 26| 25. Apr. 1/| 2414 Apr. 26] 27° Jan. 20 

1,600 7,200| Internat Products common...*/| 344 37 2% e 2 3 2% Apr. 10} 2% Apr. 1 212 Apr. 10} 3% Jan. 11 
600 1,400! Internat Safety Razor cl B...* % % % % _%| 4 Apr. 10] % Apr. 3 Mar. 9} % Feb. 25 
800 2,300) Internat Util class A....--.-- *| 7 8 8 Ss s 9 6% Apr. 8| 8 Apr. 5/| 63% Apr. 8/10 Mar. 3 

2,300} 10.1001 Class B....---.-.........2 i] % _ il 4% % Sale Apr. 13 Apr. 3|| % Apr. 13} % Jan. 6 
450 1,600} $1.75 preferred_-..-...-.-.- *| 8% 10 11 «614 | 13. Sale | 11344 Apr. 11) 13 Apr. 29/] 11 Jan. 24) 15% Mar. 3 

50 800 3.50 prior preferred... .- *| 314g 34 32 37 | 33% 37 | 34 #£=Apr. 28) 34 Apr. 28/| 34 Apr. 28) 38% Mar. 14 

aedvnied 300 SOS ge ET FF tae SPE ae ERE. aie iin pine, EE ae ep eae lgFeb. 23 Jan. 31 

1,900 2,900/ International Vitamin... ---- 1 3% Sale 3 Sale 25 3 2%4 Apr. 14 rts Apr. 1 2% Apr. 14) 4% Feb. 8 

2'300|  10;300| Interstate Home Equip com..1| 5% 5%|' 4% Sale | 434 43%] 414 Apr. 19] 4% Apr. 1/| 4% Apr. 19] 5% Jan. 6 
300 1,200/Interstate Hosiery Stilts a. 1) 1l 13%} 11 13 10% Apr. 8 12% Apr. 4], 10% Apr. 8] 14% Mar. 23 
175 2,645] Interstate Power $7 pref.--.-- Bleeces oncce Ngee tg SRR ee od > Apr. 10 ts) Apr. 1]/ 3% Apr. 10} 7% Feb. 28 
,000 5,600/ Investors Royalty Co_..-.-- 1 ra} % 34 y y Apr. 4 Apr. 5 % Jan. 11 3 Mar. 8 

1,250 7,850] fron Fireman Mfg com vtc-_.*|| 174 18 16 16 15 16 15 Apr. 6{16 Apr. 4// 15 Apr. 6] 19% Mar. 8 
,800 30,100|Irving Air Chute common-.-.-1 a1% Sale |} 15% Sale | 15 16%} 14% Apr. 11) 18. Apr. lj] 145 Apr. 11] 21% Jan. 3 

3,800 4,700| Italian Superpower cl A.....-. * % Sale 4% % % Apr. 13 % Apr. 1 % Apr. 13 \% Mar. 9 

13,900 58,200] Jacobs (F L) Co..---.----.. 1|} 4% Sale 3% Sale 3 Sale 2% Apr. 10} 354 Apr. 3]/ 23% Apr. 10) 4% Jan. 3 
600 ,800} Jeanette Gives ARR. *|| 14 Sale 1 1%) 1% 1 1% Apr. 11] 14% Apr. 3]/]/ 1% Apr. 11] 2% Feb. 25 

Jersey Central Pow & Lt Co— 

2,625 4,950) 54% preferred.......--. 100} 6744 68%]| 79 Sale | 92 Sale | 77 Apr. 13} 92 Apr. 29]/ 675% Jan. 4/92 Apr. 29 
860 1,370 6% preferred... ........- Licence Heencleesse eosce 94% Sale | 84 Apr. 6/95 Apr. 29]| 78 Jan. 9) 95 Apr. 29 
420 1,170} 7% preferred.....-..... Tiicnnwe enustliin. oo oecet 99 Sale | 92% Apr. 14] 99 Apr. 20]) 86% Jan. 5] 9934 Mar. 7 

5,000 20,300| Jones & Laughlin com-_.-.-- 100}| 37 Sale 20% Sale | 19 21 17. Apr. 10} 22% Apr. 3])/ 17 Apr. 10} 39 Jan. 4 

25 350) Julian & Kokenge com...--... Tihneus batiawioowainhoodincaun nce’ 24 Apr. 28) 24 Apr. 28]| 2234 Mar.27] 26 Jan. 30 

ctbide 60] Kansas G & E 7% pref..-.100}/11334 ~-.--/]1131% 116 [116% 125 |-----~. ------]------ ------]]11214 Mar. 22|116% Feb. 17 
eeee--| 29 -2---- Keith (Geo E) Co 7% pref.100)}|----- -----/]-.... ...--]--.-. ----5]------ ------]----5-,-----=]]------ -----2]----- -- one 

1,100 8,900! Kennedy’s [nc_...-.......-- 5|' 5% 6 4 Sale 4 4%| 4 Apr. 1| 4% Apr. 6!) 4 Apr. 1) 6% Jan. 16 
500 1,400 Ken Rad Tube & Lampcl A_.*| 84 9] 7% 7I 6 7%’ 5% Apr. 11) 7% Apr. 5] 5% Apr. 11' 9 Mar. 9 

woeses 250] Kimberiy-Olark 6% peel... 10Dileonee oocecili cn. cccnclococe ccnecfeceee< -----)------.------ [1105 Feb. 1/107% Feb. 28 

500 1,180 Bingsbury Browerses com._._.1 me % % 3% % % Apr. 4 % Apr. 4 % Apr. 4 % Jan. 13 
ngs County Lighting— 

190 450 7% preferred series _.--100}} 51 55 72 76 75 79%| 69- Apr. 15) 78 Apr. 28), 56 Jan. 20) 79 Mar.13 

120 660| 5% preferred series D_...100]| 40K 43 52 55 55 58 50. Apr. 11] 55 Apr. 25)} 38 Jan. 10) 58 Mar. 8 

7,500 20,300/ Kingston Products. .......-- lj} 2% Sale 1% Sale 1 1%| 1% Apr. 10] 1% Apr. 1]]/ 1% Apr. 10} 2% Jan. 5 

4,400 10,900] Kirby Petroleum... .......-- 1}|} 3% 33]| 25% Sale 2% Sale 2% Apr. 20} 2% Apr. 5/| 2% Apr. 20] 3% #eb. 24 

1,600 22,000) Kirkland Lake G M Ltd-_-._. 1 1 1 1% 1 1% 134 1% Apr. 13} 14% Apr. 13 1% Jan. 16] 134 Mar. 7 
300 1,000] Kiein (D Emil) Co common. .*j/ 12 13 12 12 11% 12%] 1154 Apr. 20) 12.) Apr. 11]] 1154 Apr. 20) 134 Mar. 6 
500] _1,300/Kleinert (I B) Rubber_._..- iol] 835 _ 83%<|| 735 834] 735 858] 734 Apr. 8] 834 Apr. 3]| 73g Apr. 8| 834 Apr. 3 

3,200 15,000] Knott Corp common... .-----. 1|| 143% Sale |} 10% Sale | 11% Sale 9% Apr. 12} 12. Apr. 25]} 91% Apr. 12] 15 ar. 3 
200 300 mobacker | tores Inc com....*j/ 10 11}4]| 6 11% 613 114%| 9 Apr. 26; 9 Apr. 26// 9 Apr. 26) 10 Jan. 11 

oppers Co— 
75 975| 6% preferred..........- 100|| 69 74 || 60 65 | 613% Sale | 5934 Apr. 28] 6134 Apr. 29|] 54 Feb. 16] 73 Jan. 10 
Kresge Dept Stores— 
woseee 50] 4% conv ist preferred...100]] 41  ~---./] 40 .....] 40 ...--|---~-~ ~.-...|-----. ~...--]] 45  Mar.31] 45 Mar. 31 
200 2,400] Kress (S H) & spec pref..19 ll 12 11% 12%] 113% 12%|12_ Apr. 12} 12. Apr. 12// 11% Jan. 23} 12 Jan. 18 

1,100 5,600] Kreuger Brewing Co.....--- Il] 53 Sale |] “45g “5°! 43g 474, 436 Apr. 11| 5 Apr. 3/| 4% Apr. 11] 7 Jan. 16 
230 350] Lackawanna RR N J_-.---- 100}|----- ----- fre 9 Ee 41% Apr. 6] 44% Apr. 15]] 4134 Apr. 6] 51% Mar. 8 

14,600 70,300/Lake Shore Mines Ltd_.._.-- 1)| 5036 Sale 36% Sale | 40% 41 36 Apr. 1] 41% Apr. 28 3246 ar.31] 50% Jan. 7 

4,700 21,700)Lakey Foundry & Machine..1 3  =©Sale 2 Sale 2 2 2 Apr. 8 2% Apr. 1 2 Apr. 8] 3% Mar.13 

“""360] = 300|Lane Wells Oo Gommoa-~-~--Ill----~ 2-=22[it7272 222227 833 “103d] 1033 “Ae. 37] 732 “Ave. 35]! Toss Apr. 27| $214 APe? 28 
ne We 30 co ON. cD -csen cooesB i cccn cocce 4 ° p pr. : pr. 

25 Py iasretna cn 15% 17 | 15% Apr. 21] 153¢ Apr. 21/1 15% Apr. 21| 15% Apr. 21 

“yy Seay eet aia eS eee pr. pr. pr. 5 " 

25 a al a a ER | 8 14 7 16 832 10 95g Apr. 21 9% Apr. 21 95 Apr. 21} 9 ie. 21 
300 700|Lefcourt Realty com__...... 1} 1 1% % Apr. 13 Apr. 13 Apr. 13 Feb. 27 
200 700} Convertible preferred... . | 9 104|| 7 9 7 9 74% Apr. 15| 7% Apr. 15]| 7% Feb. 28) 8% Jan. 15 

13,700 44,600) Lehigh Coal & Nav.....-..-. *!| 3% Sale 2% Sale 2 2 2 Apr. 8| 3% Apr. 1jj 2 Apr. 8| 3%Jan. 3 
12/500] 26, nard Oil Development. -25 Sale Sale ig 4% Apr. 6 Apr. 1]| “% Feb. 9 Jan. 3 

1,200 5, Le Tourneau (R G) [nc_..... 31} Sale 24 27 25 26 22 <Apr. 11] 27% Apr. 13/| 22 Apr. 11) 32% Mar. 14 

1,900 8, Line Material Ee 11% Sale 9% 10 8 Apr. 10} 113, Apr. 1j]] 8 Apr. 10} 15 Jan. 20 

7,200 18,600) Lion Oil Refining. .......-. 79%6 Sale |} 16 Sale |... ..... 12% Apr. 8} 17 Apr. 3 1246 Ape. 8} 20% Jan. 3 
200 4, =X (Thos J) class A... _-. 5 ll 1344]]} 12% 138%] 12 13 12 Apr. 8] 12% Apr. 18 By 4 * ar. ; 17 ze. 7 

eseane D pe ebaeapncettes Gibisellcncan baknaliownes sonnstatpiindl tie ceniulnaai ae an. 3 
400 1,200) Lit Brdthere nee tb deewrdnn 1% 602% 1 1%} 1% 1] 1% Apr. 12] 1} Apr. 28 Apr. 12} 1% Feb. 6 
nite Seer aties Grocssted Gans A... seeds ecdttic nuns peacaloccos nonnaleccahe beocbeleemenalaaede Jan. 9/24 Jan. 9 
ordinal Sn, CGD Mens ocanks Seeneuatnbbe ebbetinncece mnecclocens epeadaneon.meeedainannin ae ane Tee 2 
1,500 5,300| Locke Steel Chain Co. .... 36% 13 10% Sale } 11 11%] 10 Apr. 3} 1144 Apr. 27/} 10 Apr. 3] 13% Mar. 9 
106,400 642,900 heed Aircraft........-. 36% Sale || 25% Sale | 24% Sale | 2234 Apr. 26] 27% Apr. 13]| 2234 Apr. 26) 36% Feb. 24 
12,200 45,700|Lone Star Gas__-.......-..- 9 Sale 8 Sale 8% Sale 74% Apr. 8] 9 Apr. 28/] 7% Apr. 8] 9% Jan. 19 
,000 33,700) Long Island Light common. -.- 1% Sale 1 Sale 1 Sale Apr. 27} 1%Apr. 3 Apr. 27] 1% Jan. 4 
550 ° ie preferred ..--.....-. 25 27 27 29 26 27 26 Apr. 8| 29 Apr. 3]]/ 26 Jan. 6/35 Mar. 11 
975 . 6% preferred series B....100}]} 204% Sale 22% Sale | 23 24 21 <Apr. 8] 24 Apr. 3// 19% Jan. 3/ 30 Mar. 11 
700 . Loudon Packing Co com.-.... 1% Sale 1 1%} 1% Sale 1% Apr. 6 434 Apr. 3 Apr. 6) 1% Jan. 31 
20,100 50,300} Louisiana Land & Expl com_.1}]] 74% Sale 5% Sale 544 Sale 4% Apr. 10} 6% Apr. 3 Apr. 10} 7% Jan. 5 
100 SOU Lanne, © S&S ly BO DCO... cco Ssesee shbndliccnecse cacceleeoce cooes 8934 Apr. 25) 90. Apr. 25]| 8944 Apr. 25} 98 Mar. 2 
400 2,300] Lucky Tiger Combination. -.10 4 vf % %| XK Ba Apr. 5 4% Apr. 5 Mar. 17 Feb. 9 
oun DeENGHE, VaEVO DEED Un ncccne odes Gnbetindnes Weancel<saae ©canolesoeet nemebeloesees, concen ss a Lee oe 

1,700 4,400} Lynch Corp com. -........-- 32% 3334} 29 30 25% 27 2334 Apr. 11] 28% Apr. 6/]/ 2344 Apr. 11] 34 Jan. 4 

10,200 40,900) Majestic Radio & Tel Corp.-..1 Sale 1 Sale 1% 2 1% Apr. 10} 2 Apr. 24 Jan. 23} 2% Mar. 9 
~étininn 1,900| Manati Sugar opt warr......- Sale % 4 pt ER ER A of ea! Jan. 3 Mar. 3 
500 1,200] Mangel Stores Corp com-....- 1] .1 2% 1 2 1% 2 1% Apr. 14 14 Apr. 5j]} 1 oy 14] 1% Feb. 16 
80 200} $5 conv preferred... ....--. *| 30 ciamuce, Uiadaae 25 30 25 Apr. 5) 25 Apr. 5j/ 25 ar.18} 31 Mar.11 
octane 8 §86saeese DPRneROGnes £20 GOURROR., ... Uwdcane chabeliddiee uannelewans Hunetloanknalinndunionnwee_ anenetiinenantiimnedeiacncauriiinouds 
200 1,400) Mapes Cons Mfg Co... .-.--. *1 19% 21 19% 20%] 19 22 1934 Apr. 5] 20 Apr. 5j} 19 Feb. 17) 20% Mar.17 

Marconi Internat Marine— 
100 500} Communication Am dep ret.|}/ 5% 6 6% 6%) 5% 68} 6% Apr. 17] 6% Apr. 17]} 5% Feb. 2] 6% Mar.30 





























See footnotes see page 53. 








NEW YORK CURB EXCHANGE 


PRICES IN APRIL 








RANGE SINCE JAN. 1 








Mead Johnson & So eae 
Memphis Nat Gas com. -..... 
Memphis P & L $7 pref... 
Mercantile Stores Co 


Merchants & Mfrs class A....1 


= w —_ 
Sseiees $22 














Om 
Oe eRe 








EEEEE 


mto 
I 





& 





a 
2s 
bo 


4Seeezz2 
an | 














innesota Mfg Co 

innesota P & L 7% 

liss River Power 

lissouri Pub Serv common. -* 
oehringer -50 





fonarch Mach 





wees we 
° 


sneeveeconres= Il GOFe BS Hewcocs <cececleecace oocce 


ountain City Copper Co... 
ountain Producers 
{Mountain States 
Mountain Sts Tel 














referred 50 

lational Container (Del)..-.-1 
Fuel * 

lat Manufacture & Stores_..* 
Prod 4 


On 
oS hI de 





wo 
bo 


_ 











on 
ORD OnI-do 





400] New Engl Tel & £4 Co... 208 


700| New Idea Inc common 
400| New Jersey Zinc 
000] New Mexico & Ariz Land--.-.- 
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April 29 Lowest 
tetas aman a 15 16 15 Apr. 13 
2 3 2% Apr 
Mass Util Associates v t c_...1 2 2 2% Apr. 4 
Co common... 4 4% Apr. 
Ee esta 16 Sale | 14% Apr. 13 
5 RTE TS ié eos fF | es 
B “ii ~“ilg| i" Apr. 8) "i Apr. ij] 1 Apr. 8 
com... 104 10% 9 Apr. 10 
28 133 {130 Apr. 3 
3% 3%] 3% Apr. 8 
94 tts) 93% Apr. 11 
ipipihpecoaniedl 14% 16 14 Apr. 19 
4 4 3% Apr. 10 
-eee bie a Pe. 23% Ave. 21 
pman & Scott. ._-. 3% Sale 3% Apr. 11 
sa tiaaa dh Gl : omen tna aa: an oe 
ye . ep ucstimecae anecauliasncea.ooden 
nie siakieey sauhtne) ani eneben 1 %, Sale \ Apr. 6 pr. 
4 1¥%Ii 1 1l 
weet 32% 35 32% Apr. 25 
AES RET TASS Sy aan pees 93% Apr. 8 
B orp------ “ul  %. Apr. 1] 4 Apr. 3 
Gas & Ol Corp. A: 1% i Abr: 13 
sbaltt 5 6 5% Apr. 11 
Sugar common..... ss, Apr. 1l 
peu heonceees 3% Sale 2% Apr. 11 
Class A vot trust ctfs_....-. y 4 Apr. 
Class B vot trust ctfs_..... . Sale® oa aoe: 2¢ 
common. .5 jl 634 Apr. 10 
ewan ew ncees---- 2% 3] 2% Apr. 8 
$2 non-cum div shares..... * 12 14 13% Apr. 25 
TTT 103 ie 97 100°* 95 Apr. 15 
pa 7\% Sale 7 OA ll 
ping & Supply Co.* 10 Ag REE ee wet "Pic, Miskees Sr 
of Can......... 4 1%] 1% Apr. 11 
& Soe 46% Sale | 41%Apr. 8 
eRe ia Tiiahbeameie 20 
pane 100 --..----.-J115 Apr. 8/115 Apr 
2% 3 
a 1 11 
nieninomeaatl 3 4 3% Apr. 10] 4 
1 Co com. 9 22 14s Apr. 8 
1 2 1% Apr. 8 
aia---i4 a Bye] BME ABE 28 
i Nee ee 152 Ave. 25 
30% Sale | 29% Apr. 19 
24% 27 24% Apr. 4 















2. ebteiata ap fgets 100 Ripa eat RR ad 
ee a he foe | aoe iz Apr. 101-3 Apr. 
tge Bank of Col Am Shs-.---}/...20 22 life Le 588 7% 599 Apr: 6 1 
Corp 10 i salee : ane: 18 
Pow com_.* rartuvie! Bari 2 Bocce. 
& | SES a Mepeer et: 122% Apr. 6/124 ‘ 
SOREN 6 Apr. ll 
11% 12%] 95% Apr. 11 
ee ns gudjonibianne’ pmaite Reuine aie 
6% 9 7 Apr. 19 
Hh sate | P55 ABE 3 
stional Breweries coms. ...24.. 8 2. ee ee 
nes com... -- 1| “ll ‘Sale | $14 “11° -|'10 "Apr. 1i/ ii" Apr. “i 
ceed 41 42 |39° 40 | 40 Apr. 10 
5% Sale 5 5%! _5% Apr. 26 
ye Stee 12% Sale 113 12%] 11% Apr. 11 
3 4 2 314] 3° Apr. 11 
ea 31 Sale | 314% 32%] 28% Apr. 11 
NE et EER 75% Sale | 81 Sale | 69 Apr. Il 
com...... SS Sear: 3% Apr. 1 
com...... 3 e 3 3 2% Apr. 10 
A SS eeoe 4% if] &  Bekeettin oad ye 
A Soaiie thc able | ABH $2 | 1850 Be 8) 49 
eecceoesces eo ° 
gee CoS % pref.10 me 3? tae Te 2 Abr. 5 
| Tunnel & Mines... 1% Sale | 1 it 1 Age. ll] 1% 
l Union Radio com.-..1 1% 13 % Apr. 10! 1 
G6 ea 13 | Bele 138% 14%] 12° Apr. ll Bie 
ower 7% pref..100 111° 112° Jill 112° "J110%4 Apr. 5]i111%{ Apr. 27 
Re a A % 44%1 42 45 | 39% Apr. 8 





New England Pow Assn com.*jj_.._. _..--ff-_-_- _____ J 12 Apr. 8 
eaecesecese t4% Sale | 59% Sale | 55 Apr. 10 
coaaanh was oipereitdems 18 23%4| 17% 20%] 18 Apr. 14 
07 #110 {105 108 fi Apr. 8/107 Apr 
com. ..* 4% Sale 4% Sale 4\% Apr. 14 A 
non ewe 10% Sale | 11 11% 1838 Apr. 1 
AEC aS 49 Sale | 49 503 46% Apr. 8 
1 1% Sale 1 1 1% Apr. 1 
10 69% Sale | 59 62 57% Apr. 8 
oe et? bettas prec brite es 
pr. 
1 19% 17% Sale | 15 Apr. 10 
5 26 24 25 23% Apr. 25 
Co com... 7% 8%/] 8 841 7% Apr. 8] 28 
eecaccee EOD GED Becuno enccelocces coccee 99 Apr. 12/100 
Dialuieieiesinen rine Sale j|..._.. .....]109 Apr. 1/109 
Sden ccence 7 9 8 6 Apr. 8 
i a heavantee 3 sf 5 a SR I me 
i 4 a aais., 16 Apr. 8 
edcipenes : gen 6% Sale ts) aur. 95 
ech aesepapibine oe | RD Semergee pr. 
mb oneheeees 100 cine Shenaloodae cancel: Ge ais te 
oo eee 18 Sale 13 188 1 an 10 
class B__ 4% Sale 4 4%1 3 Age 
Niles-Bement-Pond com... _. Sale | 50% Sale | 41% Apr. 10 
akan $4] 7K 6 s 6% Apr. 29 
Sebebacdsous 1% Sale 1 1%} 1% Apr. 1 
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Highest 
17 Mar. 
5 Jan. 
2% Feb. 
a Jan. 
18% Jan. 
54% Apr 
“2% Jan. 4 
1 oh 
14 Mar 


4 Feb. 
9834 Mar. 


20% Feb. 
5\% Jan. 
on Mar 
6% Jan. 
7 Jan. 
Jan. 
Mar 
1% Mar 
35 Jan 
95 Feb. 
Feb. 
Jan. 
2% Jan. 
8 Jan. 
Jan. 
3% Apr. 
5% Mar. 
te Mar. 
8% Feb. 
3% Feb 
15% Jan. 
Jan. 
1 a 
18” Mae 
1% Jan. 
50% Mar 
M 
115% Feb 
14% Feb 
5% Jan. 
23 ar. 
3% Jan. 
2 ar. 
6% Mar. 21 
166% Mar. 
31% Mar.11 
2844 Jan. 
“i Jan. 16 
Jan. 
6% Jan. 
Mar 
M 
130 Mar. 
0 Mar. 
11] 14% Mar. 
ar. 17] 69 Mar. i7 
§ yan. 
an. 
Jan: 


PeE 
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—_ 
Cm towers tren 
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Mar. 
Feb. 
Jan. 1 
Jan. 1 
Feb. 
11 2 
50% Feb. 25 
% -- 3 
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5% Mar. 
Feb. 7 
3% Mar. 24 
40 Mar. 28 
15 Mar.1i1 
fen Af 
ae Mar. 2 
an. 
i = 9 
73 Jan. 
80 Jan. 1 
Jan. 
Jan. 
pa Feb. 
ar. 
Mar. 14 
10344 Mar. 14 
110 Jan. 
13% Jan. 
4% Jan. 
22% Feb. 
9% Mar.1 
91 _e. 1 
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PRICES IN APRIL RANGE SINCE JAN. 1 
NEW YORK : 
CURB EXCHANGE Jan. anas saa a Nites 
ued) Ask Ask) Bid Ask 
12,200) Noma Elec Olen eses iy - 534|| 456 Sale| 444 4% 3 - 10) 5% Feb. 
37,900] Nor Amer Lt & Pow com_---- tt Sale 1 gale | 1% Sale 3 ; 10) 1% Jan. 8 
600] $6 preferred __..22..*|| 6134 62%]| 53. Sale | 53-55 3 31] 65% Feb. 1 
3 COOLING ee 31%f 15M Sale | 14% 16 3 19] 228% Jan. 
ye pA bee “| 31 15 18 | 14% 16 3 21% Feb 
1,295 . preered....... 50l| 4515 4 44 453s] 40 4334 3 . 7) 47° Jan. 1 
2°900 til Sec com__.._- Sale % 1 6 ; § 1% Jan. 5 
900| North Cent Texas Oil__-..--.~- 3 4 39 a av 3% a - 4 ep .? 
9,000 pean Oil com... % 3 11] 9454 Mee. tt 
11 AGL Nor and Eub Ser 6% pref..-190))....- -----||----- -----[----- ----- * 95 ' 1311003 Mar. 9 
wipes «ay || ey ia 4% 5M 5K 5 : 14 . 6 5% Mar. 4 
43'500 aly See 12 Sale 7 gare” i 7% Samy . 11) 12% Feb. 8 
6/600 Northwest Engineering .___-- */ 1 Sale 16% Sale | 15 17 + un - 25) 204 Mar.1 
6,100] Novadel Agene Corp-.-.--.-- 30 27 28 28 29% - 27 - 10} 31 Feb. 27 
BS ES AR SR ESP ae 3 - 13} 26 Jan. 4 
3/350 Ohio Rdlans 0 eferted 2277 *11190 Bate 1110034 1013] 905¢ 10034 4 : "g1105% Mar. 10 
1,600 > saat ea 160]/1105¢ 11144||110  110%]111. Sale 110° Apr 7 .18]112% Jan. 24 
2,110/Ohio Power 6 SONG... Matnh:apaialietiias sauna 114% Sale |113% Apr. 5 : 2 iif opr. 5 
$00] Obic Pub Serv 7% Ist pret. geos=~ <°-2-8- 98°” Sale |----> 227-7|"977~ “Apr.” “811007” “Apr. 35 8105 * Mar. 16 
$00 Oilstocks Lid common 2.2. Sil" "63g “10""|| "836 Bale | "83g 9% oo) . 8) 9% Jan. 4 
34,300) Oklahoma Nat Gas com. ---- 15 1354 os 2 Kye 4H LH Ses : 27 ‘ iy 8 ob 1g 
jor pr ref. ----100)|1 102°-|| 90. 102 | 94 ° 99% ae : 26/103 % Mar. 10 
11,700|Oldetyme Dhaee 7-22 il] 134 Sale || 134 Sale| 1% 1% i 10] 15¢ Jan. 19 
Oliver United Filters B_...-- Wigbiss <:Gadeeased Enebelocesn cvecdicocsson weonndinicians-cdabdileuln bia ao 
, Bak Co..-.- 5 5%|| 5 7 5% 8 . 27 . 23] 7. Feb. 20 
600] _-Bib0v|Oversene Becaaltien Oona 88S ash“ SH Tl 8 8, a . 14] 456 Mar. 1 
100 300] Pacific Can Co common.-.-.- 7 11 7 11 7 9% » we . 21] 9% Mar. 
7,000} 34,200 Pacific G & E 6% ist pref---25 32% Sale || 3234 Sale | 32% 32% ; 3 : 14 33 Mar. 13 
1 o80 é Leg $6 pref_--_. 10734 Sale ||--- ~~ ~7 777/777 7 277" Jn . 17}108% Jan. 11 
40 B, pref. -...i00|| 67> 70. | 7834 “Bi | 78" “Bi "45 : “6| 85 Mar. 8 
ECOL ar preteted tee ee ---nall gosd aissl] obss 2f84] 1838 98 Ny. * oF of86 Mar. it 
125|Page-Herse Tybee coms —----I| one. anal nnne wenne[-nnne ennee[encans -asas-f-snae= -=aao- : 27/1014 Mar. 9 
enezu 
257,400] American shares... .......-- 7% 5 Sale 4% Sale - 11] 7% Jan. 
Paramount . eenehebeee 18 Kill 3% 4 B06: Bilevenounncunsesudeecto f % 13 ee. 3 
Rig & Reel Co-- 13% 14%/| 9 10 8% Sale 0 : 2 14 Mar. 18 
,150| Pender (D el A..---*1°35"~ "89°" 11°37" ~ “39° 135% “38° "1°35" “apr. 13|°39° “Apr. 3 - 12] 39% Feb. 7 
3 soo Class Be dedba eres. 7 ~8il “735 “8345| 738 836 “ai Feb. 
1,700 2 eerumeee mended Cekibalibiadh wat Saree eieié wat damien . =| % Jan. 1 
Penn Mox Fuel common.--50c\| "3 “1-33 “I KE KB ape 8 8} % Mar. 10 
Traffic Co....--...- 2.50] 2 2%\| 2 2%| 2 2 . 19 Apr. 19 
115,300 Pennroad Corp com WROcc ane 1 Sale 1% Sale 1% Sale . ‘ 2% Feb. 28 
24,500} Pa Cent Airlines com-_-__....- 1; 8 5% Sale 6 ae 9% Jan. 18 
og), spade’ meshes ect pSteh eae “afl Bh AB. ob 
i 3,000] Pa Gas & Elec class A_------_*||""3"” “"8¥||" "43g “51 3% 4% | "GZ ape. 3 - 14 534 Jan. 30 
14h ee ween ------ 8834 Bale Wli01%z Bale 177772 77777 i a 26 
"150 5| Pennsylvania Salt Mig------50 166 Sale |/145%4 150 |i135 °° Sale |135 Apr. 28 8 5 
1,800 338 Pa Water & Power--.-------% ‘Ha a ea 8 3 5 ar 
eccecsece =a ° 
130 albdiees Cit ona... - 25% 2735|| 2436 27351 32" “35 "10 7 
Re . - _8izl Jan. 4 
1498 marie Gta Oo--no-8] SNE Me ae ue | a al Zee. 8 Mak Bee: ad 
53 o El Pow 8% pret n  --25l|--2 ~~ 222-211-3932 Belo [-277~ 77777}305¢"Ape. "130A a : “11'30%4 Jan. 16 
100 alegre 334 Bale || “254 sale |-~334 ~"23 11 : 24] “312 Mar. 9 
900 Phoenix Seouste as comamen..-} 5 gale 3 Sale a $3 1% ° 13 98 o. 19 
300 Pierce G oF Oo tha -=-- 17 -17%|| 1532 site iI,” Sale” : "8! T83¢ Feb. 23 
DP Siicetcec 0. a i + Ol 66: we ek aus shenkuiicokaiea aie te 
400 Pioneer Gold Mines Ltd__---- 2% Sale 2 gals® ox? Sale 8 2% Jan. 
*100 {, Bowes fosts Deel 3 3H) 6 6%] 6 6% 19 ad pier. 1 
108 hF Co..--.-1|| 11} Bale ||""§3z Baia" |""71z “8 . § 12% Jan. 20 
"820 t Fake Erie RR Seed Sale || 52°" +53 soi 53 13] 64% Jan. 4 
700 700| Pitts Metallurigical Co----. 10}/ 1 1934 $3 7é| 6 7 . 8 8 Jan. 4 
4,900 800] Pittsburgh Plate Glass com--.25)/1 Sale || 9834 Sale | 91 93% 8 117 ay 16 
500 600] Pleasant Valley Wine Co----. 1 i 1 Sale| 1 1% 1 1 ar. g 
I Ml cnntinte thbadh 8% 9 7 8% 7% 7% 0 9% Jan. 
pmpumnnees wanes COrDp TAG... Mnance aracoll. co monn clees.. concclees cnc, cacasaleesaee 1..s.. 8 Feb. 7 
Polaris Mining Co....-..- 2 2% Sale |\""15{ 2%) 1K 2 3 2% Jan. 3 
trero Sugar com.-......... Sale 1 1 sf Jan. 
00) Powdrell & Alexander com. - .. 4% Sale 3 sale” 32 33 8 af Feb. a 
suger Corp of Kan com SS RS Boge Thbadere ths ’ 19 i eee. 2 
Pratt & Lambert_.----.2.2--*l--225 wenccitGa7~ “ai7"|"i83¢ “77% is 23 Mar. 
1 er Gold Mining. ....... 2% 2hi| 1% 2 1 1 . 18 % Jan. 1 
Prentice-Hall Inc com-_...... 35 40 5 Oe (O68. Ge kenwood ocetleee eee. 40 Feb. 2 
M Bopouogetiindane «éaee 9 . S 10 -- 4 
CoBcommon...--*|| 4%¢ sale - a Se ee 8 5% Jan. 
WY sree ole ee ale Pte s3un. § 
1 Investors com....*|| 6 il 5% Sale | 4 5 . 28 3 7 Mar. 1 
Parred . <> aa0--3----= 92 99° Sale | 9644 100 19 1 100 - 9 
swoctnteDiimwos emo ks .18 . 27 105 %4 Apr. 27 
St preferred... ....-100}/..... --...|/ 09 7 108 Apr. 18 8 108 ar. 29 
¢ Serv of Ind pr pref..... 48 Sale |\"5i-~ Sale |_-~~~ 7777: ef 1 $0 Mar. : 
P OO - sapson—coscus O Sale || 28% 30%/|____. __._- - ill ‘I 5 Mar. 
lien pref_......100}/..... ..... ae SS ese a 97 1 $936 Mar. 8 
lien pref-......100}}....- -----]/ 3 || > 2772 1 8 06% Mar. 10 
ic Util — Bemect ba ct a 103 94 as 
Sound P & L $6 pret---*||"153¢ Sale ||-j3-~ sais "|-77-~ 77777] "i832 “Ape. iil 3032 Ape. i 25 ar. il 
Sound Pulp & Timb---*|""53¢ ~"634)| “47* “%® |--357 --g3z)_ 4074 “APF. 14) 49) Apr. 1 Jan. 26 
National Co com--.-----5j/----2 --2--// | a se. a2 
uaker Oats com............ 123 pier. 13 
Quebec Power 63222222222 Z+1 1635 173¢/]198 184 [150 150%4)2149 Apr. 27/154 Apr. 3 ogih Mar. 10 
Rail & ties... 12% Mar. 9 
Ry va snvest cl A com..-1}/..... ---0-][ 8 Pe rr if Feb. 9 
(Snes gc ll 20 21 13 ex 3 21 Jan. 4 
700 $3 conv pret.-.--------.2, 39 44_ (| 354 15 | 4a 38 : 3 8 41 Mar. 11 
600 com....-... 2 ais 1 2 1 1 - 10 4 2% Jan. 17 
1,800 ank Oil Oo. -.--..---.- 4 5 2% 3 | 2% 2 - 10 20 ..o~ 
1/200 ey RE ewcccece | a3? 27 27 26 27 i 5 33% Jan. ; 
1.300 ter Oll Gord. .2.8 Bale || © oi 534 : 38 8 2 
"800 400] Reliance El & Eng Co--_..-.. 11% 12% 1089 Sale} 10 10 11 1 
1,000 met ny Ry, mahden depen ‘ Sale % % 10 6 
1,100 2,500) Rice Stix Dry =f 4x Sale 4. act? + i 
8 Rio Grande V. Gas Co— Bale 
300} 2,500) Voting trust ctfs.......... % 8 
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PRICES IN APRIL 











RANGE SINCE JAN. 1 





ea | April 1 


Lowest 


Highest 








Shares STOCKS (Concluded) Par 


775 Rechester G & E 6% prD-..100 
150} 6% preferred C.....---- 100 
Rochaler ae Corp— 
10} 6%% Ist pref----_------ 100 
900] Roeser & Ay 7+ tag SRE cocks * 
Rolls-Royce Li 
TOO} Am dep rcts ord reg ates enced £1 
12,100} Rome Cable Cor comman. ol 
5,700] Roosevelt Field Inc..-.-.. aan 
10,200] Root Petroleum Cocom. .-.-- 1 
1,400} $1.20 conv preferred ----.. 20 
4,000] Rossia Internat Corp---.-.-.-.-- * 
75| Royalite Oil Co =. a amneaad * 
5,500] Royal writer com.....-- * 
3,800 uscaks fth Ave Tae. awse 2.50 
56,800] Rustless Iron & Steel Corp-....1 
1,300} $2.50 conv pref... ....-.-.- * 
6,300] Ryan Consol roleum ..... on 
4,400] Ryerson & Haynes [nc com.-..1 
3.450] Safety Car Henting &. Ltg---.* 
600/ St Lawrence Corp Ltd--.--..-- * 
a ena A $2 conv pref__.....-...-.50 
83 ,400/St Pg i aaa 5 
625) 7% preferred........-.. 100 
93 soolSait Dome ON Go. 22222222” 1 
5,600) Samson United Corp com-_...1 
900) Savoy Oi] Co. .........--..- 5 
3,500] Schiff Co oom. aS GEST * 
23 ,400| Scovill ats Co Wiener See 25 
10/Scranton Elec $6 pref ...-.-.. * 
400} Scranton Lace Co common. -..* 
Scranton-Spring Brook Water 
2 Service preferrek . ...... * 
14,200} Scullin Steel & common. .... * 


20'200| Warrants...._.......----- 


700 Seeman common 
45,600 hocks & Hardward com. -1 





84,600) Se ‘ling Rubber com-.-.-...-.-. 
1,750) Selby Shoe Co com.-.....-.-- * 
18,900) Selected Industries. ....-....- 1 
3,900} Convertible stock. ......-.-. 5 
2,050 .50 prior stock......... 25 
1,050 erg certificates_-_-...-.- 

fridge Prov Stores, Ltd— 

400} American dep rcts_...-.-- £1 
7,800) Sentry Safety Control. --.-.- 1 
suse Serrick Corp class B com_-_.-.-.1 
4,900|Seton Leather com_-.-......-. * 
141,200|Seversky Aircratt Corp.-.-.-.-- 1 
.900| Shattuck Denn Mining----.-.- 5 


Shreveport Eldorado 


100} Pipe Line stamp... .----- 25 

1,900) Silex Co (The) common.-.-.-..- * 
Simmons-Boardman Pub 

i a Corp conv pref. ........-..* 


23 ,600| Simmons H'ware & Paint Ce...) 


5,000} Simplicit xara en sdoann 
1,440) SingerMfg Co-___...-.--.- 100 
Singer Mfg Lee 

23,825} Am dep rcts ord reg shs___£1 


25] Sioux Oity G&ET7% pref.100 


etsant Skinner Organ Pillar NaH 
idaws Smith | (eowerd) Paper Mills_* 
16,400|Solar Mfg Co_.........-..-.-. 1 
23 ,300 hey Th ccdhdasecata 1 
“ SE inte caenes oasiel 1 
2,000) South Coast Corp com..-..... 1 
11,000}Sou Calif a no pest Banecad 25 
10,000 bi % pest gg eS EE. 25 
1,960 ginal pref_......-.- 25 
500 Sentiere Colo ~~ cl A...25 

50|_ 7% eget fe CREE 1 

190| South New E f LeeeD Co-.-.100 
800) Southern Pipe Line_-.....-- 10 
3,700) Southern Union Gaa re * 
EE hl, Cann mes a 25 
12,800 sousmsend Royalty Co. .-..--- 5 


panish & General Corp ita 
3,900} Am dep rcts ord reg shs___£1 





enact Am dep rcts ord bear.....£1 
1,600|Spencer Shoe Corp-_-...-.-.--.. * 
.900| Stahl-Meyer Inc com._--.---- * 
700| Standard Brewing Co-_-_.---.- * 
7,300 oapcere Sp 3 St com....1 
saute Standé rd Dt Dredging Sorp— = 
ar rp— 

4,000! Common....._.......-.-.. 1 
‘660| $1.60 conv eeerred, 2 am -20 


3,650} Stand Invest $5 pref w w.._* 
33 '700| Standard Oil (kentucky) ee 
6,200] Standard Oil (Nebraska) -.-.25) 








I 000) Sta mragmere & ad ue) ee 
0:900 Stonderd Por oa & Lt com.-__.1 
2,100 tt X. B common. ......... - 
14,700)| Stand ard Pr Products Co....-.-.. 1 
11,900} Standard Silver Lead__.....-. 1 
54,100|Standard Steel Spring Co....5 
2,700) Standard Tube class K__.---- 1 
Standard — Phosphate 
25) & Acid Works. ........-- 20 
35,400 srarress (The) Tas 738 6. ccen 1 
oii Steel Co y \->—— heen 
508 Stein (A) a Rnd dee itererdaiil * 
% preferred ........- 100 
6.000 store pay ae es Re * 
6% lst premuered ender! aa ~50 
350] $4 2a d preferred ---—-77~ 20 
10,500 Steriing luminum Prod-...-..1 
af arn Sterl ine Ore i a caecominal 1 
4,725 Stetson (J pa B ad COM.ccaa”™ 
4,300) Stinnes (Hugo) OCorp_....... 
3,850] Stroock Se ike Seat MBEOG . * 
3,200 eeteng? es paisa aaa * 
"400|Sunray D ely tincie eens 1 
66,000 Suarez ° sais sieatelidaeatabitems chien 
3,100 preferred ___.. 50 
10:200 eure Ou oo of Calif_.... 25 
50/Su or Portl Cement A....* 
75 lass B common. ...-..... * 
400|Swan-Finch Oil Corp....-... 1 
20,1 ‘a SE cnscencceel 
11,550} Tampa Electric Co. ......-... 
2,600 yeast Inc class A........ 1 
9,000) Tay] DAM ccascece 
73;400 ‘Technicolor Inc common. ..-.. * 


3,300|/Shawinigan Water & Power--.* 

900} Sherwin-Williams Co com... .25 
730| 5% cum pref AA A__--- 100 
275|Sherwin-Williams of Can....* 








Ask} Bid Ask 


944 Sale 
1% 2 
2% 2 Sale 
7 4% 6 
% % % 
4 
4 
Sale 8% Sale 
42%4}| 37% Sale 
2% Sale 
le le 34 
52 54% 





 '} Sa ee 
Sale 11% Sale 
2 1% 1% 
1% % 1% 
1144]} 10% Sale 
Sale 21 21% 
“i 
12% Sale || ~7"~ Sale” 
Sale % Sale 
1% ah —_ 
Sale % Sale 
Sale \ Sale 
aN 5g 5 
% Sale |] 4” 6° 
67 » 57% 65 
| 55 («68 

all ig 2% 
14% 2% 
Kil 6% 7% 
e 2% Sale 
e 5% Sale 

0 

7 


Mi) 6% Sale 
314% 32% 

+ aioe 17 20 
ig Sale \% 8 
% 4 a% 
3% 2% 2% 
2% 1 4 2 ¥ 

78 4 
Sale 15 16% 
Sale 21 Sale 
2% 1% 1% 
9 10% 
e 7 9% 

e 17% Sale 
K 6% 6% 

18% Sale 
104 105% 

Sale 36 Sale 

1% ~  e 








Sale 7% 

10% 12% 

Sale Sale 

38% Sale 33 Sale 
43% Sale 37 Sale 
6%) 4% 5% 
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Sale Prices 
96 Apr. 
100 Feb. 23 


112 Apr. 
13% Mar. 


21 


14 
30 


1 Jan. 

9% Jan. 26 
19% Apr. 
114% Apr. 
18 


Apr. 
Jan, 


% Apr. 
Apr. 


Mar. 


4 Mar. 


4% Jan. 
12% Apr. 17 


bo Apr. 


§ Ape. 
57% Mar. 
5746 Apr. 


34 Apr. 
yg Jan. 


6 Apr. 
2% Jan. 
5 


» Apr. 


18% Apr. 
83 Apr. 
108% Apr. 
10% Apr. 


of Feb. 
% Apr. 


F 1% Apr. 
1 1% Apr. 
170 =Apr. 


3% Jan. 
46 Jan. 


Feb. 


9 
17% Apr. 11 


eb. 


Apr. 


Apr. 


2% 
28 Jan. 


Jan. 


8 
25 
11 


27 
8 
1 
1 
30 
23 
27 


. 


at 
5 


13 
16 
8 
31 
1 
20 
8 
13 
12 


i 


11 
10 
10 


4 


1% Apr. 21 
9% Apr. 


6 
7 


\ Apr. 
15% Apr. 11 
1% Apr. 


3 
5 


* % Apr. 11 
“10% Jan. 26 
105 Mar. 


I 


13 
10 


Apr. 8 
2% Apr. 18 
2% Mar.31 
§ Jan. 13 
3% Feb. 17 
8 Apr. 10 
6% Apr. 6 
10 Apr. 6 
1% Apr. 11 

Apr. 10 
36 Apr. 10 

ar. 14 
13 Ape. 4 
4% Apr. 24 
3 Mar.31 
Mar. 9 

Jan 


Sale 
104 
102 Feb. 


112 Apr. 





Prices 
Jan. 20 


15 Jan. 
24% oly 


3 Jan 
Mar. 
8 Mar. 
\% Jan. 
Jan. 
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PHO Dim 


11% Jan. 
107 ‘Feb. 
4% Feb. 
35 Mar. 
8% Feb. 
6% Jan. 
3 Feb. 
4 Ji . 
7% Feb. 
1 Jan, 
9% Jan. 
9% Jan. 
11% Mar. 14 
2% Feb. 6 
38% Jan. 
45% Mar. 14 
42 Mar.1 
14% Mar. 
Jan. 
5% Jan. 
36% Jan. 
ar. 
Feb. 
22% Jan 





For footnotes see page 53. 
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May, 1939] NEW YORK CURB EXCHANGE 
AGGHEGATE | PRICES IN APRIL RANGE SINCE JAN. 1 
Since CURB EXCHANGE 
April “| Avrit 1 | Aprit29 | Highest 
Shares | gShares 7 STOCKS (Continued) me adist Bie oie a gale Extess 
1,725 7,575|Tenn El Pow 7% ist pref_-_1 9957 101% 97 99 ‘ 0.101% Feb. 1 
10 430 Texas P & 1. 7% pret 2 oe 33¢ Sal 5 2 24 on. 

4,500}  13,700/Texon Oil & | ERE: 1s 173 ee 2: 
2,350 5,850) Thew Shovel Co common. .-- i} at. oe ak - Tal i588 Jan. 4 
wiped ea «(fanny > oP eee | end wes Lee *17| 2° Jan: 17 

Tn 5 175|Tobacco & Allied Stocks Siew 59 «62 S| «62 - 9] 62. Mar. 3 

; bacco Prod Exports...._.. 44 4% 4% - 11] 5% Mar.10 
3,900 23 ,600) Tobacco Prod Exports... --- 

Tobacco Secur Trust Co aAG- 13 12 a i ta 17115 Jan. 12 

pe ei? 1,800} Am dep rcts ord reg shs-- - : 1 1 30| 1% Mar. 8 

ena 1,700 Am dep rots def reg. ..---- - 68 66 6832 63" Ape. "a : “81 81° Feb. 23 

1,075 4,450] Todd S| Epa id a  stlettssgnine. 46 

i BO ae en ae Oe----108 Psczs *7--hoese Ane ‘12111 “Jan. 9 

ee Tonopah Belmont Devel...1 ee eee eer ees ees | eee tr) rt ee 

1,400 Tonopah Mining of Nev...-- 2 by : ‘ : if ° —. 
3°50 nO Oo i by Bale, 2 2% 3 ol] 535 Jan- af 

: Tri-Continental Cor bares e : . 

one 300|Trunz Pork Stores ihe.----—- 7% 69 (7 Ss ge” Panty secion : 16] 8° Jan. 1 

u on p— 
Sale 8 5 . 8| 13% Mar. 10 
13 80 cf ~— eabitteabensesnnee fits Bale 25 2 si: sa it a Mar. 10 
6.300 aa M ‘ ; 

$00} 3800] Bocas WAM yrorks com.-t) 3s 7h 6 6% (7 * 10 * 40] 734 Jan. 11 
200 $00/Ulen & Co series A pref behilecad $4 Soke 234 | Y pS ae: as FB § ie. 18 
“75300] —_-5,700| Unexcelled Mfg Oo inc. 22771 136 1% 1% 8 4] 2° Mar. 15 

: '400] Union Gas of Canada. ._... 12 i 11 12% 13 5+ 1] 1344 Mar. 7 
1.708 ey See 48\| 12 3° 1338 "10 10| 3°) Mar. 23 
3,200 18,500|Union Premier Food Stores. 3 Sale 1334 13% Sale . il 27| 15% Mar. 8 

oosaae ' nion ‘Traction Oo---.--.-- 2% Sale |} 2 2 GGL. cance: cvutiie 3 Jan. 3 

Inc 4 a Jan. 9 

. EOS! Lomo. — = a ag--------all abit aati 40° Pl” gg Mint dep hdl : 99] 4214 Mar. 31 

30,900] 218,200)Un Cigar-Whelan Stores... 1 1% Sale is Sale Si) 126 gan. 3 
3,800 21,100! United Corp warrants....-.-.- Sale X% we ae 

et 250|United Elastic Oorp-..-~---- 1l--a52 j Baie" ||""3"~ Baio™|~ 5°” Bale"|"i3¢ "Ape. 8 " $1 Sse daar 2 

100] 20,210] $7 ist non-voting pref... ._- Bale || 84 83 85% . §8| 92% Mar. 11 
$i tJ Soe-venes Se so-< K% Sale . 20 Jan. 21 

"110 460)| United G & E 7% pref_----100 80° |] 82 82 85, : 9 86 Feb. 25 

26,800] 118,700'United Lt & Power com A-_.--. ar 1F } eel : gaia’ - 2 3. oe 
33'300 $0 ist prof on =a -= oan -- Bale 24 235% Sale : 10] 3654 Mar. °9 
"95 “Sa $0 ll 70 70 73 | 70°" "Apr. ii * 81] 7334 Mar. 8 
Uni Molasses Co Ltd— 
100 Am dep rcts for ord reg-_---- 5M; 5 5% 5% 10} 6% Biee. ‘ 
40 100 United J RBR & Camal...1l0Qiencce ooccelloco-e onn--)o---- «2--- - 25 Jan: 3 
200 1,800 uaae Profit Sharing com_2 4 % . 25 % Jan. 
“4.100| 14,200, united Bhippacds $< class Al 27.1 1034 1034 ’ 3 8 iz 10 Mar. 19 
13,300 re | fae. -*, SphhrpReperaee, aaa 1 1 1 ‘at : ‘ * ar. 
a United Shoe Mach com.....25)| 85 Sale jj 76 Sale |..--.. --.--.-. ty 3 ¢ 1s rt + 
1,000 5.500] United Specialties common._.-1 2% 3 - 12 1 12) 4% Jan. 4 
8,400 36,500) U S Foil class B__........-- 4 4 . ae | Apr. 11] 6% Jan. 
3,300 US& Engernns Seo com patie % wi ° +} : Apr. i i 7 8 
3'900 us nes Inc pref. beak ete 1 1% . 12 1 Apr. 12] 15% Jan. 19 
1,100 U S Playing Oard com___-_- 3 34 . 10 4 Jan. 5] 36% Mar. 

7 " 12 Sale . 8 Ee ‘Apr. 8| 16% Jan. 5 
1,100 U 8 Plywood Co common...-.1 4 33 20 oe foe: 7] 2734 Mac. 8 
1,900 pf 4 SE ee 2x : 10 : 28 Apr. 10 48 jen. 3 
118s) T4018 § Babersetaiaine del TAS ag Ae el te oe oe Sh mee. F 

apt ae a Le 7 3 Feb. 23| 6% Mar. 3 
1,400 5,600) United Stores Corp com vt c_* %s ye . 20 Jan. 27 % Mar. 16 

Faas) a5 ssl uaied Wadtearmnon Qo) pA 78) op Ae Sp Ae 38) J, gam 

"100 r niv Consol Oli Go. 2710 13% 15% : 20 " 20 Jan. 24] 15% Mar. 

2) 19540) Galreen| Gentabe noo 8 af cB sg Ae 25) Abe ga pee 
versa a . . . e 

600 3,200) Universal Pictures com... -- 7 84 y 5 ’ 18 — 26 3? Mar. i 
3,000 Dak Idaho OS emerge avis “""¥% : 5 :17 Jan. 17) %Jan. 3 

900 5,050] Utah Pr & Lt $7 pref...-.-.- 47% 49 : 26 : 3 Apr. 26| 60° Feb. 28 

Sn Dalia, herekte Tac Alien ia 28 . 28 Jan. 30! 1% Mar. 7 

300 Sienna 8 i% 1% . 10 18 Mar.25| 2% Jan. 4 
1,075 $5 riority stock... — 42° 45 . 17 . 4 Apr. 17] 54. Mar.13 
1'100 000] Utility & Ind Gorp com... ~- “%  % vis | 4 Jan. 24) % Feb. 2 
1,500 Conv A. (gate 1 1% 2 1 Apr. 12} 1% Feb. 6 
4,800 500/t me Pye & Light com....-. : 6 a Mar. is ae i 

~~" 850 7% peelured.........2.i64 11% 12%4| 1034 Ap 25] 16 Jan. 18 

. 15,500 Co a 1 1% 1% . 12] 2% Jan 
. 68 7 ble = ae ee deli ai 18 22 10} 30 Jan. 
1.500 10,400] Van Norman Mach Tool com. 22 24 . 20) 28 lo 
3,700 Venezuela Mexico Oil__.._.. 6 6% - 11} 7% Jan. 
6.000 440 Vir sae Puh Se Te pref -100 0 ; 34 53 Maz 1 

200 2,300 ye D..--..----.--*] 8% 93|) 635 8] ~ 6 666% . 15] 9 Mar. 22 
2,800 14,700] Waco Airtraft Co.....-....- 4 4 - 10) 7% Feb. 18 
3,500 14,700 Wagner Baking com vt Gnas, 558 ai6 . 26) 9 Feb. 24 

"100 100] wan fhe) Go common...--*) -% iki "3% i "fT 1 Apr. 19)” 1% Apr “Ti, Apr. 19 “Tver is 

300 1,000 Waitt & Bond Inc class A__.. 2 is 5 Apr ? 25 6 Feb. 28 

ww ee ew ew eee ecen= 4 ° e 

; 6:700| Walker Mining.....-------- 1 1 1 - 10] 13% Jan. 7 
1200 Wayne Knitting Milis______- 1034 1089 10 : 41 12°" Feb. 3 

$90 6,900 Wallen Ol Oo comnan et au 3 3 : 19 B ony . 3 

’ 16,000] Wentworth Mfg Co... -... 1.2 2 2% 2 : 8| 334 Mar. 1 
3'300 estern Air Express Uorp...-1 3° 3% 3 .31| 4% Jan. 5 

enalhita Western G com...... Pde Me cere Seceeococce soecelsocees ctbeesoceedé'us COSEE debi bees 4b 
Western Maryland Ry— 
90 340) 7% Ist preferred_.......100]] 50 Sale |j..... ...._]..... ..... 50% Jan. 4 
veel Se ee 10% 13 Feb. 6 
5 ae eee ee ee ee Be ee ee 5 = 3 
aencaece Westmoreland eee aerer ee eee wm ee ele ree ee REE Le eee KEK KK KT nee eee een eleoeeanees Seoeeece 

i West Texas Utilities Co— ; mga ona 
1,100} 7,300/ Wa Ooal & Gale com. 22277 ; ee he: ii fh ge 

250 Wevenber Shoe Mfg Co__--- 5 6 7% Mar. 24 
1,000 Ww ams (R CO) & Co...----- 4 4 6% Jan. 18 

800 2'800] Williams Oil-O-Matic Htg_.- 2 2 : 3 Jan. 6 
1,000 Witeon Jones Oo com sénctese My 4 4 ° 19 jen. ; 

aan 210] Wisconsin P & L 7% pret--100]]--.-. -..--||__.-. _..-_|___-- _____| 833 . 23 92% Mar. 10 

500 2,100] Wolverine Port ent..... 2%) 2 2 <a 2% Feb. 2 
3,700! 12,800] Wolverine Tube Co com_.... Sale | 4 5 3 8% Jan. 3 
2,900 oodley port ert Sorp.-- ot 5Ml 5 5 3 6% Jan. 10 
ee a i -y >) 4 4] 18% 14 4 1594 Mar. 14 
28:500} 121,300 Wright-Hargreav icaleonil Sale | 7% Sale 1 8% Feb. 27 
2,200} 12,000] Yukon Pacific Mining Co-.-- Sale % 1% 1 1% Jan. 
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ATE 
SALES ae pe PRICES IN APRIL RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jan. 3 
April | Jan. 1 1939 Aprit 1 | Aprit29 | Lowest Highest Lowest Highest 
. $ BONDS— Bid Ask\|| Bid Ask’ Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
808,000} 4,278,000) Alabama Power 44s--.-.-- 81% Sal 94% Sale | 96% Sale | 89% Apr. 8 28/| 814% Jan. 3] 97 
ge Sage in ete anne See CEESa GEES ICE Rar ep page Be Mean (Ti ae 
¢ ¢ Oe cee COO SOS Copewad e e . r an, ar 
51,000] 428.000] Ist 5s_..._-.-------.- 1g 311103 05 106 |1063¢ Sale |104% Apr. 10)1 Apr. 29//102 Jan. 24 10832 4 
31,000] 817,000] ist & ref ss... _ ~~ ---- “983% Bale [104 105 ~|104%{ 10534]10234 Apr. 12/1041 Apr. 3]| $8" " Jan. 30/105" ~ Mari 
27,000] _79,000/Al um Ltd 5s__-_---1948]1106  io6icili 0414 106 ~|103%s2 104 [10314 Apr. 24/105 “Apr. _5)/10314 “Apr. 34/1061 Jan. i7 
183,000] 847,000 Amer Gas * Elec deb 5s- -2028 19856 Sale ||10834 Sale |108}4 Sale |108° Apr. 5|108% Apr. 28/|108 Apr. 5 199 Jan. ts 
351,000 1,821,000 Gs APTLY RGN ORE te 85% Sale || 8634 Sale | 88% Sale | 8334 Apr. 10] 89 Apr. 25}] 8344 Apr 19 96 Mar. 8 
nate d pepnccescoce hi hin etin degediongee se dedi anes! puede elontibeu moose eb. eb. 
31,000 94 ,000| Amer tor deb 4}4s..19471/105 ~ Baie |}104% Sale |104 105/104 Apr. 12/1054 Apr. 25//104 Apr. 12/106% Jan. 2 
47,000} 129,000)American Seating 6s stpd_1946}|100 ‘1 10144 Sale {100 Sale | 9934 Apr. 12/1014 Apr. 1j]/ 9934 Apr. 12 ion” Mar. 6 
41,000 102,000;Appalachian El Pow 4}4s-1948// ss 106 106%/106% 107 106 Apr. 6/107% Apr. 28/}/106 Apr. 6)107% Mar. 
85,000} 209,000 tn new Sis arnencsonces | Sa aiadartats 08 teed bits 0944 10944}107% Apr. 11 1% Apr. 28/]/10744 Apr. 11 ii? Mar. 9 
10,000 56,000 AD alachian F Power 6s. --.20 iis 120 122 120 121 {119% Apr. 25/1 Apr. 81/118% Jan. 3]1231%4 Mar.17 
000}  353,000/Ark Louisiana Gas 4s-_-_-_- 102 104% 105 |104% 105%/104% Apr. 10 158 Apr. 14/}102% Jan. 3/105 Mar. 2 
,000} 1,498,000 po Ae Pt iaaans 101 104 Sale |104 Sale {101% Apr. 10/104 Apr. 1}/1014% Jan. 3/104% Jan. 20 
305,000] 1,849,000|Associated Elec 4}4s....- 47 52% Sale | 53 54 47% Apr. 11] 55 Apr 41% Jan. 14 4 Mar. 9 
18,000 43.000) Assoc Gas & Elec ¥s...-1 33 36 8 |37 39 | 35 Apr. 8] 38 Apr. 24/] 31° Feb. 3] 42° Mar. 9 
258,000] 1,559,000] 5e_...---~-.°2-.222196811°34"~ Bale I 37% Sale | 37% Sale | 3314 Apr. 10} 40 Apr. 3]| 29% Jan. 14) 443i Mar. $ 
ian 1000] be veniesered...------1000N Oe ee 20% Sele | 37% Galo. | 3524 Ape. 10] 0 Aue. OF OS Saas, tal 5° Seer ok 
243,000] 1,381,000] 434s series O........-.. 33°” Bale || 36° Sale | 36% Sale | 3i Apr. 8) 38% Apr. 22|] 2734 Jan. 14| 42% Mar. 9 
14,000 SR, (iiitdkine ccesencesee 43 50%| 45 43 Apr. 14/49 Apr. 6 Jan. 25 Mar. 9 
134,000] 1,247,000] Conv deb 5s........... 35 40% Sale | 40% Sale | 37 Apr. 11) 43 Apr. 3]] 30 Jan. 14] 47% Mar. 9 
2,000 eee: eye Repti Det 40 Apr. 20} 40 Apr. 20]/ 35 Feb. 10) 40 Apr. 20 
28,000 189.900} Amsoe ws el & Tel 5 aA >-21990 73M 75%|| 75 78%| 76% 77%] 73 Apr. 17/78 Apr. 3 72% 292- a8 S136 Mar. 14 
ecmese . tis. Secee coeseeteee®ce ceccolessoen cocesisoccoces cocessioecoce _cecees . ar. 
26,000] 167,000/Atlanta Gos Tight 4138 32271988 103 04 «1 5 1103. Apr. 18/104 Apr. 4/1024 Jan. 12/105% Mar. q 
29,000] 212,000/Atlantic a City, ec 3448_--196411104 105 84 Sale 105 4 10541104 Apr. 20/106 Apr. 5/104 Apr. 20110634 Mar. 16 
1,000 3,000|Avery (B ) Sons 5s W w--1947 91 1 | 89 Apr. 27] 89 Apr. 27} 89 Apr. 27] 91% Mar. 3 
auaan 37,000 eur i 85 86 89%] 88 YS Bam teaeeye Respir ecole Feb. 7 . 9 
351,000] 2,487,000 sConvertibl to, a A A 3]| 8244 Apr. 11/116% J 
r ,487 | le 66........ 115 96 Sale | 88 Sale | 82% Apr. 11 pr. pr. an. 4 
68,000 640 .000/ Bell Tel of ss 110 109 108% Sale {108% Apr. 19]1 Apr. 1//108%% Apr. isto Jan. 3 
62,000} 229, ist M 5s ser B June 1 1 12034 122 123%4/|120% 12134 120 Apr. 8|122% Apr. 6 Apr. 8|123% Mar. 7 
10,000} 111,000) 5s series C_........... 01/124 12334 12534]123% 12544/123% Apr. 6/1 Apr. 123 ar. 20/1264, Mar. 13 
4,000 60 ,000| Bethlehem Steel 6s---...-- 811144 141 146 {139 143 |140% Apr. 18}145 Apr. 4//140% Apr. 18]/148% Jan. 17 
358.000 1.680.000) Birmingpam # 44s....1968 8456 20%4 ges 85 38 1 ABE: py 38 ae } $83 sn. : be aa 
d sUU0 | SS SERBS Naln WAS OS. ....- e pr. pr an. r. 
30,000} 185,000) Broad fiver Power 5s A.. 83 92 S230 94 | 92° Apr. 14| 94 Apr. 15] 81. Jan. 27] 94 ar. 15 
29,000; 179,000/Canada Nor Power 5s- --- 103 04% 105 [105 1053/1045 Apr. 13/105 Apr. 4//1025¢ Jan. 3/105 Apr. 4 
139,000] _ 440,000 Ry 6s... ion O28 Sale |100 Sale | 9744 Apr. 11/1024 Apr. 1]] 974 Apr. 11/105 ar. 16 
442,000] 2,163,000/Carolina Pr & Lt 5s..-.-- 96% 03 ° 10434 105 |103° Apr. 1/105 Apr. 18 % Jan. 3/105 Mar.14 
33,000} 102,000/Cedar Ra Pow 5s- 115 13% 11544/113% 115%/114 Apr. 3/1153 Apr. 12}/113 Feb. 14/11534 Mar. 16 
26,000! 131,000 Cent Oni Lt & Pr 5s A---1950//101 0234 102%/101 102 [101 Apr. 11/102% Apr 3j//101 Apr. 11/1034 Mar. 16 
46,000| _292,000'Central Power 5s ser D...1957/|' 831% Sal 83 87 Sale | 81 Apr. 10) 87% Apr. 21 1 Apr. 10) 91% Mar. 9 
298,000} 2,043,000 Central Pow & Lt 5s....- 1956 10044 Sal 99% Sale |100% Sale | 9834 Apr. 10/101 %% Apr. 28]| 9834 Apr. 10)102% Mar. 11 
134,000] 620,000 Cent States Elec 5s. ..-.-- 35 8% Sale | 38% Sale | 36 Apr. 8| 40% Apr. 3] 35 Jan. 4| 46 Mar.13 
412,000] 2,187,000 _ 5}4s--. ..-~..-..-..-- 54 3514 38 Sale | 39 3954] 34% Apr. 10) 41 Apr. 3], 32. Jan. 13} 46% Mar. 11 
351,000] 1,826, Sth idan a 1953,| 57 6434 Sale | 64% sale | 60 Apr. 10) 64344 Apr. 3]] 55% Jan. 27| 69% Mar. 7 
7 4348 series A... _...-.. 56 A 1 Feb. 
53,000] 270,000 ciitcago 3 -. tas ‘< 98 101% Sale ;101 Sale | 98 Apr. 111014 Apr. 1]] 98 pr. 11 — 204 . 
25, 138,000 Stock Yi 104 10334 103%]103 103%/103 Apr. 21/103% Apr. 3//103 Apr. 21 an. 
,000 77/000 |ineinnat itys be cts of dep -71887 44 v6 Lost 51 0538 4434 ane. 5 pa aoe 29]| 44% Apr 55% Jan. 10 
,000 1 guest Sy 6 s-1 ines 69% 76 72% 78% Apr. 8} 72% Apr. 26]] 7034 Jan. 14 Sis Feb. 28 
25,000} 35,000} 68 series B..........-- 68 Kw 84% 77 thy Apr. 28] 81% Apr. 8|| 72% Jan. 17} 81% Apr. 8 
, Cities Service 5s.......-.. ; A 71% J 13] 84 Mar. 9 
—ie Seretgered—~7777271908 eee Se eee ae oe oe ee a et 
469,000 a > a 71% 70% Sale | 70% Sale | 66 Apr. 11] 7444 Apr. 3 11 7834 Mar. 9 
Loto ) Ae. nnn. 2? eS SPA. coe gaan ahha dueeoleetee Gadbélbecées Soocewlosesced ooeotee a Soe . 

W Mucibadinqadeéuccasoetn Ti — bee oO A Apr. 8| 77 Mar. 9 
ear eee ee ea) a Mee Ha HF 
UU = =—+846 UU] 7 re eee ee ete sesecsce e pr. pr. pr. ° 
906.000 Cities Service P & L 5}48-1952)| 77 Sale | 76% Sale | 74% Apr. 10} 82 Apr. 3 oi Jan. 12} 86 Mar. 9 
315,000} 1,606 54s gold deb.......-.-- 1949]| 7734 Sale Sale | 76% Sale | 75 Apr. 10] 8134 Apr. 3]] 72% Jan. 12] 864 Mar. 9 

Community Pow & Lt fo. - 1987 A 87 Mar. 3 
— $09|Communit Pub Serv 5s Al 100 Bites. ee: ee as ll hates Sige cide: ae 10036 a. Sot Jan. 9 
WE DEAS 3 10,000|\Conn Ltg & Pow 4% A. n= TEE 129% 1383 1/129% 131 [129% 131 |-...-. .-----]-----. ---.--|]129 Mar. 7]131 Feb. 17 
2.000 Cones Gas of Balt 5s_---- 192 103 36 100% 10234|100% 102 |100% Apr. 13/100 % Apr. 13 10054 Apr. 13 193 x sy of 
,000 ode ony sma 126% 1284/)126% 1284/)126% Apr. 6/126% Apr. 5 an hag . “4 
eeecooceeoce ar 
29,000 Consol prog PES 4 1095 110%]/111 Sale {10934 1104/1094 Apr. 26]111 Apr. 1//10944 Apr. 26 gg 
92,000} 353,000 stamped__........ 60 «661 60% 63 | 59% 613%] 58% Apr. 19] 62 Apr. 4/| 58% Apr. 19 e 
408,000 Continental G & El 5s....1958)| 81 ‘6 Sale $094 Sale Fete} Salo? 79 Ave. 10] 87% Apr. 1]]| 79% Apr. 10},91% Mar. 13 
y 14.000) pan ee eme 1 348...~-T 28h 96 93 5422 107% -_. 107% Bale 107% Apr. 29]/107% Apr. 4 264 Jan. 10 105% = A 
ocean 7 ------- Rt ER RR: Enleeeage Aas’ an, 
81,000 ,000|Cudahy Packing Co 33{s.-1955]| 96 Sale 95 Sale | 9244 9334] 9214 Apr. 27| 96 Apr. 5]| 9244 Apr. 27| 97 Jan. 4 
18,000 ,000|Delaware Elec Pow 5 348--1959}/104 106 10434 106 |10434 Apr. 19/106 Apr. 4//104%4 Jan. 4/106}4 Mar. 28 
30,000] 106 Denver Gas & Elec 5s..--1 106% 106 341/107? 100% 107 14 109 |106%4 Apr. S108 Apr. 511106%4 Jan. 6|108% Jan. 24 
70,000 Detroit Int. Bdge 6348--1952/| 7% Sale || 5 41% Sale | 4% Apr. 20} 6% Apr. 4{| 4% Apr. 20) 10. Feb. 3 
62,000 aCtfs of deposit----..--.- 7% Sale |] 5 6 4% 4% 4% Apr. 21] 6 Apr. 3j| 4% Apr. 21] 9% Feb. 2 
14,000 5-yr_s f deb 7s-..-... 1952) 3 1 Hil... 3 1 Apr. 17} % Apr. 11 44 Apr. 17] 1% Jan. 10 
29,000 tfs of deposit.....-...- 1 3 %| % Apr. 22} 3% Apr. 17|| % Apr. 22} 1% Feb. 3 
491,000 Eastern Gas & Fuel 4s A..1956// 617% Sale |} 61 Sale | 60% Sale | 53% Apr. 11] 62 Apr. 25]| 53% Apr. 11|,9634 Jan. 18 
d Edison Elec lum 3 }4s---1965//110% 112 {1110 Sale {111% Sale 100% Apr. 10]11134 Apr. 26||109%¢ Apr. 10/112. Mar. 10 
234,000 Elec Pow & Lt 5s_.--_-_. 74% Sale || 70 Sale | 69° Sale | 66% Apr. 11] 7134 Apr. 3]| 66% Apr. 11],$134 Mar. 10 
,000 Himira Wat Lt & RE 5s--195611108% 112 [1107 —111}4|108 —11034]11035 Apr. 10]110% Apr. 27/]107% Jan. 19/111, Mar. 24 
31,000 El Paso Elec $8 A_------- 1950/110433 72777 160; 16834 |16933 104-163" “Abe. “@}i0g" “Abe. -3lft02 Mer ll04% Jan. 5 
118,000 Empire Dist Hlec 58_—----1952]| 99 100° H]i013% Sale*|101% Sale [100 Apr. 10/102 Abr. 27|| 9934 Jan. 30[1023s Mar. 11 
4,000 6 348. ------------.---- 1953]] 5044 Sale 52 | 36% 45 | 3934 Apr. 12] 4034 Apr. 17]! 3934 Apr. 12], 50 J 3 
12,000 Erie Lighting 6s wo -eneeee 1967//10734 108 107% Sale 1078 108 {107% Apr. 27/108} Apr. 14]/10734 Jan. 6/1084 Apr. 14 
Federal Water Serv 54s..1954 87% Mar.15 
54,000 Finland Wontlentinl Dies He 84% Sale || 86 Sale | 83 83%] 81 Apr. 11] 86 Apr. 1]| 81 Apr. 11 1904 Ba a 
12,000 —— et oe oe 102}4 103 4}| 9934 Sale 99 Sale | 99 Apr. 5/100 Apr. 18]} 99 Apr. 5 ? 
1,000 6,000) sirst Bohemian Glass 78-19571)_ . _- - 5034 1534 19 4 | 18 Apr. 15] 19 Apr. 15}} 15 . 23 ar. 8 
129,000]  800,000|Florida Power Co 4s C....1 89% Sale Sale 92 9334] 91 Apr. 11{ 94 Apr. i] 89% Jan. 4 Ot 6 M ar. 11 
908,000 ,000|Florida Power & Lt 5s... .1954!| 95% Sale 9734 Sale | 99} Sale | 92 Apr. 10) 9934 Apr. 28]| 92 Apr. 10 Apr. 28 
i an ee 1 9934 Mar. 30 
106,000 ext stamped --_...... 95% Sale |} 98 Sale | 98 Sale | 96 r. Apr. 3]| 95 Jan. 4 
137,000 566,000|Gatineau Power 5s eheghtia 1956 104% Sale 1104 Sale |... ...-|103 ae: 19 10458, Apr. 27|10334 Mar. 20/105 Jan." 31 
“4,000 Gen Bronze conv deb 68--1940||"$0~ Bale ||"85"~ ~87~"|"83°~ “8a-"|"8i~~ “Apr. 31)" 84°” “Ape. Ai] 81 “Apr. 21] 90” Jan.-"3 
13900 Gen Pub Serv Co 5s_-- ~~ 1953|| 97 98 [193 sale | 89 91%| 90 Apr. 21/93 Apr. 1|| 90 Apr. 21 Hs) o. % 
125,000 Gen | yy 6%s A.-1956 82 Bale 83 34 ry? $4 é€|78 Apr. 8| 85 Apr. 27 78 Apr. of 90 aS 
50,000 Gen Wat bw ke & Bi Se A..1968 7341] 91. Sale | 89% 90%| 89 Apr. 19] 91. Apr. 1 Jan 9} 92 | 10 
1,059.000 Georgia Po Power ref 5s... 1967]/ 9734 Sale ||101% Sale {104° Sale | 9634 Apr. 10|104% Apr. 28]| 9534 Jan. 27 % aR 28 
16,000 ow & Lit b8----- 197 Sale 67 62°. Apr. 14| 67. Apr. 3 Jan. 27) $974 Mar: 10 
1/000} — 5,000] 4Gesfuerel 6s............ 1953]] 26% _..-- a cent a scot 25% Apr. 17| 2544 Apr. 17|| 25% Apr. 17 ar. 3 




















Vor footnotes see page!53. 
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AGGREGATE | PRICES IN APRIL | RANGE SINCE JAN. 1 















































































































In| Since CURB EXCHANGE Jon 
prt | Jan. 1 193 April | Aprit29 | Lowest | Highest | Lowest | Highest 
$ x Continued) Bid Ask|| Bid Ask' Bid Ask| Sale Prices | Sale Prices Sale Prices Sale Prices 
79,000} 510,000 Es \ YY mung 72% Sale || 67}4 Sale | 65% Sale | 65% Apr. 29} 68 Apr. 3)] 6534 Apr. 29) 72% Jan. 3 
8,000 85,000iGobel (Adolf) deb 4%s-_-.1941}| 56 59 63 68 65 68 65 Apr..28| 67 Apr. 28]} 60 Jan. 4/72 Jan. 10 
60,000} 147,000)Grand ‘Trunk West Ry 4s 88 89 89 90}4] 8934 Sale | 89 Apr. 10] 89% Apr. 3]| 87 Jan. 16] 91 Mar. il 
7.000 19.000/Great North Pow 5s stpd--1 108% 109% 108% 1ll {107% 108%/|1075¢ Apr. 17|108% Apr. 3//107% Apr. 7|109%4 Mar. 3 
2,000: 30, rocery Store  . 19451] 4944 46% 51 | 50 55 | 50 Apr. 17] 50 Apr. 17}| 47 ar. 31] 52% Jan. 16 
1,000 23,000] Guantanamo & W Ry 6s_.1958]| 48 53 45 47 |43 45 | 45 Apr. 12} 45 Apr. 12}} 45 Apr. 12} 53° Jan. 9 
24,000] 122,000] 7 4ardian Investors Corp- 41 37 42%] 36% 40 | 36 Apr. 10} 40 Apr. 5] 36 Apr. 10] 50 Feb. 18 
65,000} 271,000) Hall Printing 6s A stpd_..1947]| 99 100% 102 99 100%] 98 Apr. 12/1004 Apr. 3]] 98 Apr. 12/1014 Mar. 28 
19,000 34.000 .Hamburs Be God is bites 39 33 Sah “234 30 ~]914 “Apr. 13]°234 Apr. 26]] 18% Jan. 28) 26144; Mar. 6 
‘ s'3h ° . 
$1,000] 384.000) fa are & Und Ry 540 35i| 95 100% Sale 99 44 Apr. 11|100% Apr. 1 Jan, 25110034 Mar. 30 
15,000 41,000] Houst wo as 64s x w--l 100 103. Sale |102 103 02 Apr. 13}1 Apr. 1 Jan. 18)103 Apr. 1 
21,000 75, Re 95 Repeat adel ie, 1 1 103% Sale |102% Sale /1014% Apr. 17|103% Apr. 1 Apr. 17|103% Jan. 12 
8,000 45,000] Houston Lt & Pr 3148... 109% 1094 109%{|109°  110%4|108% Apr. 6|109% Apr. 14 110% Mar. 20 
16.000] 87,000) Hlungarign lial Bie 7248-- 19631 6316 sale || 503 Sale |"603 62 [80° Ape. 331°60° “Ape. 37]| 59 Yan. 37)” 6637 Marsa 
* . “ace 4 . 
5,000} 22 eagle 19491] 6344 62 | 59 62 |60 Apr. 4|60 Apr. 4 65 Feb. 27 
24,000} 116,000/fdaho Power Co 3%s..---1967]|----- --=-- 107 108%4|108% 10844]1074% Apr. 13/1083 Apr. 3 110% Feb. 27 
abtees 33,000] Iilinois Nor Util $Me. .---1 105% whee eSbuoledkne seacelinuees 4ecueslneaved satus 105% Jan. 7 
62,000} 421,000/Tiinois Pow & L 54s_-.--- 1957|| 86 89 86 87 85% Apr 89% Apr. 3 93% Mar. 7 
107,000} | 829,000) 5 \¢sseries B....-.----- 1954||. 99 9944 Sale 5% Sale | 95% Apr. 10]/101 Apr. 103° Mar. 10 
231,000] 1,244,000] 66 series A_..........- 1953)|102 103% Sale '103% Sale [102% Apr 104. Apr. 3 104% Mar. 14 
Ft 0 es 00) rate tO ach ba k-- 12351 $8 bo * Sale | Sose 100° | 8655 ABE: aBlignss abe: | rid dear Ht 
, ’ Elec 1 Cham r. an, 
12'000| 90,000) "gen secs Bore 68 A--- TOES 99 101 10134|100°* 101 | 9912 Abr. 10/101 Apr. 3 10/103 Feb. 21 
111,000} 460,000} 5s series O_......_.--- 86 le | 90% Sale | 85 8] 9044 Apr. 1 94% Mar. 8 
47,000} 148,000) Indiana Hydro-Elec 5s A_.1958)|. 8434 89 93 92 Sale | 88% Apr. 8] 92 Apr. 21 94 Mar. 9 
1,000 50,000] Indiana & Mich El 58..... i 110 —-11034}|109% --.--- 10086 dnlohe 109% Apr. 26|109% Apr. 26 110% Jan. 28 
22,000 54.000] ist & ref 5s........--- 106 6 104 106%/105% 106 [104 A 8110544 Apr. 20 107 Jan. 5 
45,000| 277,000 Service 5s......-- 564 52 53 | 50% Apr. 11] 59 Apr. 3 63 Mar. 14 
79,000} 278,000) ist lien & ref 5s___._.-- 55 58% Sale | 52 Sale | 49 Apr. 8] 58% Apr. 1 62% Mar. 14_ 
40,000} 209,000} alndianapolis Gas 5s A_---1952|| 72 79 80 | 68 Apr. 4/80 Apr. 18 8334 Jan. 5 
25,000 123,000] Int Pow Sec series C_.1955)| 48 40 44 37% 40 36% Apr. 25] 44 Apr. 4 52% Jan. 5 
42,000 98,000] 7s series £6748 grey 1$4en w 1957|| 49 44 Sale 42 36% Apr. 18) 46% Apr. 5 Mar. 9 
314000 1 861 ‘900 Inte Pe mee STA 1957 5535 58% Sale 508 ante 55 aur 18 > ie yo 28 bo Fe. 28 
A, ’ ’ terstate Power 5s. ...-..- pr pr. 
77,000] 683,000 Debenture = Secvies” 40 43% Sale | 43° Sale | 40 Apr. 10) 44% Apr. 3 49 . 2 
blic Vv 
135,000} | 921,000] 5s series D__........-- 1956|| 8234 87 (88 | 88% Sale | 8454 Apr. 8/90 Apr. 3 92% Mar. 15 
154,000} 1,305,00 4\4s series F...______- 1958)|.77 84% Sale | 83% 84%] 79% Apr. 10] 85% Apr. 21 87% Mar. 11 
64,000} 1,048,000) Towa-Nebraska L & P 5s--1957 100 102 10234/100%4 102%] 99% Apr. 11/102% Apr. 3 102% Feb. 27 
20,000} 105,000} 5s series B___...---_-- 1961}|100 103 36 103 44]100%4 Sale |100%% Apr. 28/102% Apr. 27 102% Feb. 18 
34,000} 136,000)Towa Pow & Lt 414s A_-_-1958}|105 107% ----- 107% --.--- 107% Apr. 3/108 Apr. 20 108 Mar. 6 
67,000} 328,000|\Iowa Pub Serv 5s. ...---- 104% 105 Sale |104% 1054%|103% Apr. 18/105 Apr. 1 181105 Jan. 4 
22.000 80.000 isarco Hydro-Ei 7s ee LE 1952 4974 43 494 4 s 39% Apr. i} 7 Ape ib i 52 jan. 12 
,000 ’ isotta Fraschini 7s_....-.- pr. pr an. 
307,000} 502,000/Italian Suuerpower 6s----1963}| 42 35 39 | 36 Sale | 31 Apr. 22] 364 Apr. 3 22} 44 Mar.10 
52,000} 172,000/ Jacksonville Gas 5s stpd..1942]|.40 Sale || 44% Sale 1 Sale | 40 Apr. 28] 46% Apr. 3 30| 47 Mar. 3 
78.000} 224,000! Jersey Cent P & L 5s B...1947||105  10534//104%4 10534/104% Sale |104 Ave. 181105% Apr. 8 181107 Feb. 24 
174,000} 636,000! 44s series C____...... 1961]'10534 Sale |/106% Sale |105% Sale |105% Apr. 20/106% Apr. 1 106% Mar. 21 
BSAA 41,000] Kansas El Pow 3s_.--.-.1966)|10334 105 [{105 108 |105% 107 |_____. -_--~-]-----. --LLL. 10/108 Mar. 17 
13,000 24,000] Kansas Gas & Rice Gs anata 2022)|11934 Sale 1}120%4 Sale |120 1 119 Apr. 20/120% Apr. 20112114 Mar. 17 
25,000 100,000] Kansas Power 5s A__..--- 1947||102%, 1034 }}102 103 1102 104 101% Apr. 10/102 Apr. 10,1034 Mar. 2 
172,000} 1,026,000] Kentucky Utilities 5s----- 1969}| 90 91 92% Sale | 9344 Sale | 8834 Apr. 11 Apr. 97 Mar. 1 
140,000] 832,000) 5s___.__ fim: eamttg a tY 1 91 Sale || 92 Sale | 93 Sale | 89% Apr. 10 Apr. 10| 97% Mar. 6 
28.000] 240,000] 634s series D___-...--- 1948]|10244 Sale 11103 104 [103% Sale [101 Apr. 14/104 Apr. 144105 Jan. 19 
4,000} 170,000} 5's series F_._._....- 1955|| 9334 Sale || 94 % 98 | 96 Apr. 6 Apr. 3]100% Mar. 14 
Lake Superior Dist Power— 
51,000] _ 369,000 M4 % series A... ...-.- 102% Sale |104 Sale [102% Apr. 1/104 pr 04 Apr. 29 
301,000] 1,208,000] Lehigh Pow Secur 6s_..__- 2026)|107 Sale [110914 Sale {110% Sale |107% Apr. 13/110% Apr 10% Feb. 3 
éuand 4,000] aLeonard Tietz Inc 7 4s--19 =-----|| 27 20 PO Sh et Re leap eee al Wer 30 Mar. 2 
24,000} 242,000)] YL, Of eee 952)|100 101 99 102 {101 102 A 4/101. Apr 03 Mar. 1 
66,000! 184,000|/Libby McNeill & Libby 5s.1942//10334 Sale {110434 Sale |103% Sale [103% Apr. 29]104%4 Apr 05 Feb. 14 
16,000, 192,000)Long Island Ltg 6s------- 9244 Sale | 90 =9444) 92. Apr. 4/95 Apr 95 Jan. 14 
145,000] 578,000] Louisiana Pow & Lt 5s....1957}|10634 Sale [11063 Sale [10634 Sale [10644 Apr. 1/107 Apr 07 Apr. 18 
aMansfield Mining & Smelt-— 
1.000 25,000] 7s ex-warrants_......-- 1941]| 2634 -..-- 20% 50 | 29 ..... 291% Apr. 17] 29% Apr 11] 2934 Mar. 6 
5,000 61,000] Marion Reserve Pow 44s_1952'|1024 103341/104\% 105%|104 10444|103% Apr. 15'104% Apr. 7|104% Mar. 13 
1,000 8,000} McCord Rad & Mfg 6s__-..1943,| 60 80 50 62 4,45 52 | 52 Apr. 5] 52 Apr. 66° Feb. 27 
Memphis Comm p \— 
4,000 38,000 mture 4}4s.......- 943% 95%) 953% 9644] 93 9644] 95% Apr. 8] 95% Apr. 96% Feb. 28 
151,000] 1,266,000|/ Memphis P & L 5s ser A_..1948|| 93 Sale || 99% Sale |100%4 Sale | 9944 Apr. 1101 Apr. 01% Feb. 18 
4,000 ,000 Mengel Co 448 ene htt 88 89%)| 87 Sale | 82 85 | 82 Apr. 14] 87 Apr 9114 Mar. 10 
32.000] 142,000) Met Edison 4s series E....1971/|106 107 {110534 Sale |106%4 107 |105%4 Apr. 20/10644 Apr 08% Feb. 15 
60,000 85,000] 4s series G___.......-- 108 109 |1110% Sale |110 Sale |109% Apr. 13/110% Apr. 10% Mar. 30 
12,000| 105,000] Middle Sts Petrol 64s A_.1945|| 9344 Sale || 97°" 9934] 9514 Sale | 95% Apr. 22] 96% Apr. ‘98% Mar. 31 
15,000} 117,000)/Midland Valley RR 5s... - 60 Sale || 60 70 | 58% 60 | 60 Apr. 8| 64% Apr. 664 Mar. 15 
135,000] 618,000]Milwaukee G L 4%s_.-.-- 1967|| 9934 Sale |} 99 Sale | 9714 Sale | 9344 Apr. 13] 99 Apr 01% Mar. 16 
183,000] 1,175,000]Minn Pow & Lt 44s_-.-..-- 1973]| 9934 Sale || 9934 Sale 9936 100 | 97% Apr. 14/100% Apr 01% Mar. 14 
93,000} 531,000} ist & ref 5s_..__.....-- 1955||10434 Sale 1}193 103 %]103%4 Sale {102 Apr. 14/103% Apr 05 Jan. 5 
121,000 944,000} Missieet pi Pow 58....-..- 19 82% Sale 87 Sale | 90 Sale | 86% Apr. 12] 92° Apr 95% Feb. 6 
295,000] 1.765.000] Miss Power & Light 5s....1957||,89 Sale || 9714 Sale | 98% Sale | 95% Apr. 8] 985 Apr 12] 99%49Mar. 13 
108,000] 221,000] Miss River Power 5s-.--..- 1951/|108_  109341/1085¢ 110 |109%4 Sale [108% Apr. 11/1094 Apr. 11/109 54-Feb. 20 
104,000} 466,000] Missouri Pub Serv 5s A___1960]| 73% 7433]] 82°" Sale | 814% Sale | 76 Apr. 8| 82 Apr. 87 *Mar. il 
40,000| 147,000)/Montana Dakota Util 5s * Sale |/100% Sale |100% 1005%|100% Apr. 10}100% Apr. 3|10134§Feb. 7 
10,000 90,000] Nassau & Suffolk Ltg 5s...1945]| 74 77 85%] 83% 85 | 82 Apr. 24] 84 Apr. 5| 86 Mar. 8 
259,000] 1,071,000) Nat Pow & Lt 6s A-...-- 2026]| 98 Sale |] 99 gai 10734 Sale | 99 aur. 5110734 Ave. 31107 % Apr. 29 
229,000] 1,507, 5s series B__-.-.-- 2030}] 9234 Sale || 9514 Sale {100° Sale | 95 Apr. 3/100 Apr 3}100 Apr. 29 
52,000] 102, aNat Pub Serv 5s C O D_197 6 35 38 | 37% Sale | 33. Apr. 11] 38 A 11] 38. Apr. 29 
30,000] 106, ebraska Power 6s... .-.-- 20221/11534 116 [i119 §=11954]120% 120%4]/119 Apr. 8/1203 Apr 5 170 34 Apr. 26 
27,000} 188, a eRe BF: 198 10538 © 1110934 109%|110% 112 [10914 Apr. 3]110% Apr. 3}110% Feb. 10 
28,000} 115, Neisner Bros Realty 6s...1948}| 96 98341110034 Sale [100% 10344] 9914 Apr. 10]101 Apr. 23/101 Apr. 6 
184,000] 971.000) Nevada Calif Elec 5s...-- 1956}| 78 Sale }/ 7914 Sale | 791% Sale | 76% Apr. 11] 83 Apr. 11] 8934 Mar. 10 
7,000 45,000] New Amsterdam Gas 5s...1948}/118 121 ji1181% 11914/1185% 119%]118% Apr. 14]11834 Apr. 19/119 Feb. 17 
210000] 1,381,000] New Eng G & Elec Assn 5s 1947|| 5444 55 + te cats bore see 58 Aue. 19 + i Aur. 14 \% Mar. 13 
GADO SOTO Ben erqegsesccescnsee 1948}} 5444 Sale || 65 Sale | 61 62%] 60 Apr. 20] 66%¢ Apr. 27 Mar. 11 
353,000] 1,593,000} Conv Bin» codsoees 1 Sale || 65% Sale | 61 Sale | 59 Apr Apr 3] 72% Mar. 11 
212,000] 1,406,000] New Engl Pow Assn 5s-.-.-1 9134 Sale Sale 1 | 87% Apr. 11] 92% Apr 11] 95% Mar. 6 
122,000] 1.099,000} De Docueeanedste 1954 Sale || 95% Sale | 95 90 A 0] 95% Apr . 10} 98% Mar. 3 
4,000 53, vow = g Pow Oo 3240 A--1061 107% Sale [108% _.._- 1 10944]109 Apr. 17/1 pr 3]109 Feb. 1 
65,000} 262, 5s stamped -......----- 19421/10034 102 1110144 10244|100% Sale |100 Apr. 15}101 ii Apr. 2/1014 Feb. 20 
82,000] 548, 46s DD Ba nncassmese 1949] 9234 Sale~|| 93% Sale | 93% 95 | 89% Apr. 11] 93% Apr. 11 ar. 7 
2,000] 111,000)N Y Cent Elec 5 4s------- 1950}/1014 1023411100” 105%4|103— ----- 103° Apr. 17/103 ‘Apr. 4|105% Feb. 14 
28,000 60, aN Y Pa& ORR 4 Ksstpd 1950// 74 80 83 87 | 81 Sale| 81 Apr. 29] 85 Apr. 26] 86% Mar. 23 
268,000] 1,116: N ¥ P & L Corp Ist 44s- -1967||10734 Sale [110734 Sale |107 Sale |106%4 Apr. 12/107% Apr. 12/109 Mar. 13 
225,000] 1,460,000)N ¥ State E & G 4}4s8_--_1980 Sale |/102°° Sale |102% Sale | 99% Apr. 12/1023 Apr. J 3}103 44 Mar. 24 
cocaine 8, N Y & Westchester Ltg BIBIG nmaooll hie LEBMILIEN,  woeeelecasos ceebeelnsvens aacuie 27|113% Mar. 15 
21,000 66, WB. 20 gp occ cceceeo-ce- 2004/|105%% Sale {1106 ___-- 7 | .aueu 106 Apr. 4/1064 Apr. 104% J 14]106 Apr. 18 
13,000: 42.000] Nippon Elec Pow 64s-.-.1953]] 40 58 54 Sale | 54 56 | 53. Apr. 10 Apr. J 6 ar. 11 
42,000] 340,000) Nor Amer L & P 544s A.--1956]/ 97 Sal 97 Sale | 97 Sale | 95% Apr. 11] 97 Apr. 95% Apr. 11] 99% Feb. 6 
31.000] 227.000) Nor Cont Util 54s A--...- 1948]] 453% 47 Sale Sale | 48° Apr. 11 Apr. 4| 5714 Mar. 14 
13,000} 101,000) Nor G & E 6s_-..- 1952}}107_  10734]/10734 108/108 110 |107% Apr. 10]108%4 Apr. ar. 6|10814 Apr. 20 
26.000] 201.000] Nor Ind Pub Serv 5s...... 1966}}10534 106 11105" 10544/10534 105%4|1045% Apr. 14]105% Apr. 14/107. Jan.4 26 
34.000} 292, 5s series D....-.-.---- 1 10534 Sale |/105% Sale |105. Sale |1045% Apr. 12]105% Apr. 12 10636 Jan.%11 
73, 389, 4s E......- erere-ee 1970}|10434 Sale 1/103 % 10444]103%{ 10444|102 Apr. 10 Apr. 10]104 4) Jan. 3 











For footnotes see page 53. 








NEW YORK CURB EXCHANGE 


























































































ATE 
SALES NEW YORK | PRICES IN APRIL H RANGE SINCE JAN. 1 
In Since cuRs EXCHANGE Jan. 3 
Aorit | Jan. 1 1939 April 1 | Avrit29 | Lowest Highest Lowest | Highest 
s $ BONDS (Continued) || Bid Ask| As Sale Prices Sale 
3,000 27 ,000] Northwest Elec 6s stpd- ..1945)/1 10644 1}105% 10644/107% 108 |10544 Apr. 3/105 pr. 31104 Feb. 211105% Feb. 3 
96,000} 454,000) Nor’west Pub Serv 5s A...195 ore i$ 98 Sale \4 e|9 Apr. 8 9038 Apr. 25 Apr. 8/102% Mar. 1 
26,000} 102,000 en OOt a jntdiinda 108 1 108% Sale |109 108% Apr. 1/109 Apr. 3 Jan. 109 Mar. 
113 467 ,000)Okla Nat Gas 4}4s A_--.-- 1951//105 Baic* 105% Sale |105% Sale {105 Apr. 10)106 Apr. 3 188 Mar 106% Jan. Py 
156 662 ,000 VED Bina cogwerese 1 Sale || 99 102/100 Sale 4% Apr. 11/101 Apr. 4j/] 96% Apr. 11/105 Mar.11 
126 523 ,000|Okla Pow & Water 5s A-.--.1 1% Sale || 97 Sale | 96% 9734] 94 Apr. 11/97 Apr. Ii] 914% Jan. 3] 97% Mar. 29 
17 107 ,000/ Pacific Coast Power 5s - - . .19 101 102 {102% 1038 {102% 103 [102% Apr. 18/103 Apr. 1 Jan. 104 Mar. 24 
29 210,000 poses Gee S OB ----F 113% Sale i120 114 |112% 113%4]112% Apr. 19)113% Apr. 11 19338 Mar, 231113 % Mar. 11 
ic ..--1948) 
11, 50,000} Without warrants. - -.-- PEN. 94 93 9 91 Apr. 13 94 Apr. 3]| 89 Apr. 13] 94 Apr. 3 
7, 20,000 ic Ltg & Pow 5s... -- 1 113% 114%}/113_—s:1115 11336 114 |112% Apr. 26/113 Apr. 10//112% Apr. 26/113% Jan. 4 
398, 1,832,000] Pacific Power & ht 5s. .1954 825 Sale Sale Apr. 10] 8534 Apr. 21/1 76 Jan. 3] 87% Mar. 1 
7,000 68 ,000] Park Lexi n Bidg 3s- . 1964) 30 34% 36 | 36 38 3 Apr. 3 +45) Apr. 17|/} 32. Jan. 7] 37% Feb. 23 
291,000] 1,664,000)Penn Cent Lt & Pow 4}4s.1977 \% Sale |} 95 Sale | 9444 Sale | 92. Apr. 11] 95% Apr. 25]| 91 Jan. 26] 99 Mar.10 
233/000] 999;000] Penn Kicctric a series F_-1971]] 97 Bale [100% 10114|10134 Sale'| 98 Apr. Lillolas Apr. 27|1 97 Jen: Sites AEE: 18 
: : re e ale ’ , an, ar. 
85 374,000 cheer ae Sakeed — 100% Sale ||105 Sale |105% Sale |104 Apr. 11/105% A 5/100 % J : 
, J thout warrants_......-._- ie e ale pr. pr. an. 31106 Mar. 
84, 616,000 s series B__-_..__-- 1959]| 914% Sale ||100 103 |101% Sale | 9834 Apr. 18/103. Apr. 3]] 91% Jan. 31103% Mar. 4 
19, 159 ,000}Penn Pub Serv 6s C...-.-.- 1947||106% 107%|/108 109 |109 110 [108 Apr. 4/109 Apr. 27//106% Jan. 4/109% Mar. 13 
4, 75,000} 5s series D.._......-.-- 1954 106 Sale |}107. 107%j|107 108 {107 Apr. 14/107 Apri 14 105 Jan. 4/108 . 22 
25, 117,000)Penn Water & Pow 44s8.-.1968//108  —-..-. 106% 107 |106% 106%/106% Apr. 22/1065 Apr. 1 ar. 15/108% Jan. 26 
36, loé. i.e 1g 104 104% 103% 103%|103 103%4|102% Apr. 20/103 44 Apr. 26]|102% Apr. 20/105 an. 12 
121, 682,000] Peoples Gas Lt & Coke 4sB_"81// 91 94 = Sale 93 91% Apr. 10} 9444 Apr. 4i] 91% Apr. 10] 95% Mar. 14 
107, 623 ,000 ND Dscicocesicue 1 Sale |] 95% Sale | 95% Sale | 92% Apr. 14] 96 Apr. 92% Apr. 14] 97% Mar. 13 
133, 880,000] Phila Elec Power 5}4s-..-1972//112 Sale |/112% 113%/112% Sale 111% Apr. 6]113 Apr. 28//111% Apr. 6|113% Feb. 15 
3, 49 ,000 — Rapid Fronas oan 8 621} 76 77 76 80 5 77 76 pr. 17) 76% Apr. 26]| 76 Apr. 17 Feb. 18 
43, 214, 6s series A__......-- 50 51 44 46 40% 44%] 38 Apr. 6/43 Apr. 6// 3 Apr. 6) 51 Jan. 4 
3008 38/009 Pittsburgh itckicane 1949//105 106 {j/10344 105 [103 104 183 36 Apr. 5]104 Apr. 18 188 ar.31/108 Mar. 4 
1/-000| _13'000| aPomerania Hlee Oo 63.221963}| 1835 “s3bs|] 1082 Sale | 19° 32 | 1944 Abr. 1] 1Os2 Apr, iil Sos Jams Stl Boss Mee. 19 
’ d a Elec —_ ale pr pr. an. ° 
95,000} 482,000/Portland Gas & Coke 5s.-1940/| 64 Sale || 70% Sale | 68 Sale | 67% Apr 18) 71 Apr. 1}| 64 Jan. i 7° Feb. 6 
11,000 145,000] Potomac Edison 5s ser E--1956//10734 108 08% Sale |108% 108%}1 A 20)1084¢ Apr. Il Jan. 10'109% Feb. 20 
30,000 83,000] 44s series F______----. 1 109 111 |/108% 10934/108% 109%/108%% Apr. 11 109 13 Apr. 14 10e 36 Feb. ty 109% Jan. 30 
9,000 55,000] Potrero Sugar 7s stamped_1 39 41% 43% Sale | 43 Apr. 3] 43% Apr. 4j| 39% Jan. 4] 44% Mar. 30 
4,000 54,000 Power Corp of Can 4}68 B-1959//102% Sale |/10 103 %|102 5% 103%4|102% Apr. 5/103 Apr. 241/100% Jan. 23)105% Mar. 14 
odibnes 16,000) 4 n Elec 6s_.....-- 18 22 20% _.-..| 16 DO oc kénnigdebneldevade esheets Feb. 10} 23 Feb. 25 
18,000} 217,000 & saan aificat 148 Sale {j146 150 [146% 147 |146 A 10)148 A A 10)152% Mar. 16 
’ ’ perpetual certificates - = ~~ e pr pr ° ar. 
30,000 65,000] Pub Serv of Okla 48______ 106% 107%||107. Sale |107%% 1075%|1064% Apr. 10)10734 Apr 106% Apr. 10)1074% Jan. 28 
501,000} 1,812,000) P Sound P & L 54s__1949]] 75% Sale Sale | 87% Sale | 81% Apr. 10) 88 A 75% Jan. 3 Mar. 11 
159,000} 813,000 oP Ete 1 72% Sale || 83 85 Sale | 7744 Apr. 8344 Apr 2 Jan. 3) 90% Mar. 13 
271,000} 836,000] 44s series D.__.______ 71 + Sale || 80. Sale | 79 1 75 Apr 10) 82 Apr 70% Jan. 14) 86 Mar. il 
41,000} 267,000) Queens Boro G & E 534s..1952|| 66 Sale || 82 Sale | 8344 8444/78 Apr. 6] 83 Apr. 63% Jan. 5) 88 Mar. 10 
3,000 68 ,000] 4Rubr Gas Co 6 s_______ 1953}| 31 35 RR BN ane ania 28 Apr. 14] 28 Apr. 28 Apr. 14/35 Jan. il 
ncn’. demonie ry r Housing 64s A_._..1958/]| 20 —----]/ 21 40 BD... mevcelindased gubduchidehtsl a eneaass Bedsedizeues atance 
2,000 23 ,000| {4St Louis Gas & Coke 6s_1947/|| 16 17 16% 18%] 17 17%] 17 Apr. 19] 17% Apr. 16% eb. 1 Mar. 17 
,000} 165,000 gant Harbor Water Pr____1979 10884 109%}'108% 109 [10854 109 [108% Apr. 6j)109 Apr. 108% Jan. 24/110 Feb. 16 
3,000 16,000 ~ ~— ea ke ee fe B...1985 [t. . mheee 134 136 |136 Sale {135% Apr. 17/136 Apr 134 Feb. 1/1 Apr. 29 
Sax ublic Works— 
26 ,000 36, Stil diamine Ande oss 0c 1937|| 24 Sale |} 22 22% 24%) 20% Apr. 12} 25 Apr 20% Apr. 12 Mar. 18 
4,000 24,000] aSchulte Real Estate 6s___1951 31 2 26 23 23 pr. 24 25 Ap Apr. 24] 31% Jan. 9 
67,000} 226,000 Sorppe LE W) Co 54s____1943]/101% 1014%4}/102 103 |100%% Sale |100% Apr. 28,102%4 Apr 100% Apr. 28)/103% Mar. 7 
32,000 173 Scullin Steel Co 3s_______ 195 Sale 52 49 Apr. 6) 53 r 49 Apr. 6) 65 Jan. 5 
35,000 35,000] Servel Inc 5s -........__ 1948/|107% .---- Sones 05% __...]105% Apr. 28]107 Apr 105 Ape. 28/107 Apr. 3 
,000 481 Shawinigan by P 44s_..1967||104% Sale ||/104% Sale [1 Sale {103% Apr. 25)104%% Apr. 11]/103 ar.10|}106 Feb. 
27 ,000 153,000] 44s SE Ts cn cei, op ds aeons Sale ||103% Sale |104 104%/102 Apr. 8)104% Apr. 20//102 Apr. 8)105% Feb. 24 
19,000 136, 4 TD eee ee 104 104 103 % 104%4}103 % 1044%4)103% Apr. 14)1044 Apr. 20]/103 ar. 24/105% Feb. 16 
, 107 ,000| Sheridan Wyo Coal 6s_...1947|| 73. 76 79% Sale | 78 80 | 77 Apr. 8 79% Apr. 1}) 76% Jan. 24) 83 ar. 17 
34,000} _ 346,000}Sou Carolina Power 5s_...1957|| 84% Sale || 90% Sale | 90% 92 85 Apr. 11} 91 Apr. 11] 83 Jan. 23] 95% Feb. 28 
388,000] 2,625,000|Southeast P & L 6s_______ 2511 95 Sale {j101% Sale {103 Sale | 97 Apr. 18/103 Apr. 29 Jan. 4/104 eb. 9 
7 564,000] Sou Calif Ed 3%{s_.May 1 1960]/108%{ Sale |j109%% Sale |110 110%/109% Apr. 6/110%4 Apr. 28]/108% Jan. 3)/110% Feb. 25 
27 ,000 181,000} 3348 series B___July 1 1960||/108% 10944//109 10934/110 110%%4/109% Apr. 6 10432 Apr. 19}/1 Jan, 5/110 ar. 6 
92,000 405,000} De tures i, date kie os 1 104% Sale {|104% Sale |1041% 104%/103% Apr. 11/1045 Apr. 1//103% Apr. 11)/106% Mar. 2 
44,000 172,000} _ 1st & ref mtge 4s_______ 110% 111% jj111% Sale [111 112 j111 Apr. 25)111% Apr. I1//111 Jan. 10)112% Feb. 8 
Southern Counties Gas 
13 ,000 148,000] _ of California 44¢s_____- 1968/|104% Sale ||104% 105 |104% 105 |104% Apr. 20/105 April 17//103% Feb. 17/1054 Jan. 17 
16,000 150,000/ Southern Indiana Ry 4s_..1951)} 44 42 44 4 44 42 Apr. 6] 43% Apr. 20}| 42 6| 52% Mar. 9 
63 ,000 203 ,000!S’ western Assoc Tel 5s A_.1961/'103 Sa 103 Sale |102% Sale '102% Apr. 8j]103% Apr. 5'/102% Feb. 3/103% Jan. 6 
31,000 123 ,000, Southwestern L & P 5s____1957 |10334 103341/1044 Sale 103% Sale ,102 Apr. 8/104% Apr. 1,102 Apr. 8/104 Mar. 14 
12,000 171,000 Southwestern P & L 6s_...2022 83 83 88 8 88 81 Apr. 11] 85 Apr. 13 : & 11} 94% Feb. 16 
35,000] 122,000 Serene ZS> Bory 6s A_.1945]|1104% 105 ||/10654 107 |106 107 [10534 Apr. 10)106% Apr. 3//104% Jan. 6/10634 Mar. 21 
as ec— 
168,000 737,000} 68 stamped._........_- 1948]| 59% Sale 59 Sale | 57% Sale | 55 Apr. 11] 614%Apr. 3 Apr. 11] 70 Mar. 9 
147,000 613,000} 6s conv stamped....._- 1948] 60% Sale 59% Sale | 57% 58 54% Apr. 11) 60% Apr. 3}| 54% Apr. 11]/ 70% Mar. 9 
206 ,000 SLO  Micdbttinandhdedocecoon 1951}} 59 60 59% Sale | 57% 58 55 Apr. 11] 62 Apr. 3]/ 55 Apr. 11) 70% Mar. 9 
27 ,000 109,000} 6s gold debs __.....___ 1957|| 59 60 58% Sale | 57 59 54 Apr. 11] 59% Apr. 4j| 54 Apr. 11! 6944 Mar. 10 
132,000 CEE | We eee diige ca denade 1966}; 60 61 59% 60 57% 58%] 54 Apr. 11] 61% Apr. 3 Apr. 11 70 Mar. 9 
4,000 131,000| Standard Invest 548 ep 1939] 87 Sale 93% 96 95 Sale | 93 Apr. 6/95 Apr. 29/1 87° Jan. 3] 96% Mar. 25 
203 ,000] 1,389,000) Stand Power & Lt 6s____- 1957|| 60% Sale || 58 60 57% Sale | 53% Apr. 11] 61% Apr. 3)] 53% Apr. 11] 70% Mar. 9 
45,000) 236,000 Stinnes (ifens) tad ascene 1950] 33s Sale 22% 25 19% Sale | 19% Apr. 29] 23% Apr. 4/]| 19% Apr. 29 Jan 5 
ugo) Indus— 
5,000 88,000] 7s 2d stamped__....__- 1940}} 60 62 50 57 50 52 50 Apr. 8 Apr. 81/50 Apr. 8] 64 Mar. 9 
7,000 106,000} 7s 2d stamped._....._- 1946); 48 50 35% 38 34 37 34 Apr. 14) 36 Apr. 3]/ 34 Apr. 14] 50 Jan. 14 
202,000} 1,553,000) Tenn Elec Power 5s..--_.- 1956}; 90 91%]|| 98% Sale | 99% Sale | 98% Apr. 1/100 Apr. 19}| 8844 Jan. 30)100% Feb. 6 
Terni Hydro-Electric Co— 
65,000 180,000] __ 634s series A_________- 1953}] 49% Sale 47 6] 39 45 38% Apr. 19] 45 Apr. 5j]| 384% Apr. 19] 53% Jan. 14 
,000] 1,646,000] Texas Elec Service 5s_..-- 1960 99% Sale | 99% Sale | 97 Apr. 11/1 Apr. 31) 9 Apr. 11}102% Mar. 11 
213,000] 1,176,000) Texas Power & Lt 5s__._-_ 1956}/1033%4 Sale |}105%4 Sale {105% 105%|104% Apr. 14/1054 Apr. 113/103 Jan. 3/10634 Feb. 28 
22,000 SRL Edie ono eesccennwenanu 100 Sale 05% Sale {104 107 pr. 10)105% Apr. 1 Jan. 107. Mar. 15 
40,000} 452,000)Tide Water Power 5s A_..1979]| 875% Sale || 94% Sale | 92 92%] 90 Apr. 12] 94% Apr. 11] 86% Jan. 25) 96. Mar. 25 
234,000 879,000| Twin City Rap Tr 54s A_1952 51%|| 57% Sale | 57% 58%] 54 Apr. 11] 58% Apr. 3/] 50% Jan. 26] 6134 Mar. 11 
Ulen & Company— 
68,000 246,000) __ 6s 4th stamped___..._- 1950}} 52 Sale 30% 40 34% Sale | 31 Apr. 11} 37 Apr. 4i/ 31 # £4Apr. 11/_52% Jan. 11 
10,000 52,000 United Se = iM SS - hr 116% 117 118 Sale {117% _.-.- 117% Apr. 28)118 Apr. 1//116% Jan. 4/118 Mar. 22 
ec Service /s.... 
44,000 123,000] _ Without warrants_.....___-_ 51 57 45 52%] 41% Sale | 405% Apr. 20} 46 Apr. 4// 40% Apr. 20) 52 Jan. 14 
4,000 21,000} aUnited Indus 6 4s__....- 26 Sale 27 Sale | 23% 35 27 April 113 Apr. li] 264% Mar. 31 Jan. 1l 
14,000; SRA. © B00 ORs pandansscecus 1945] 26% Sale |] 25% -__-_- 23% 35 23 Apr. 17} 24 Apr. 27|/ 23° Apr. 17 Mar. 6 
23 ,000 164,000] United Lt & Pow 6 4s-_-__- 77 Sale 77 72 76 72 Apr. 10] 77 Apr. 3]| 72 Apr. 10} 8234 Mar. 9 
101,000} 467,000) Deb 6s.........-.-.-- 9 75 Sal 72 74%] 70 71%| 68 Apr. 8! 73% Apr. 4i] 68 Ape. 8| 8044 Mar. 6 
32,000 1 ee oo ediinidachacud 19 104% 104%41/106 107 {106% Sale |106 Apr. 6/107 Apr. 15)/1045% Mar. 2 107 Feb. 1 
143 ,000 975,000) United Lt & Rys 5s_.--_- 78 Sale | 80% 81%] 78% Apr. 11] 85 Apr. 3/| 78% Apr. 11 Feb. 24 
63 ,000 181,000} 6s series A__....-. 2.2 19 112% 114 115 115%/115 Sale {113 Apr. 14/115% Apr. 4//112 Jan. 24/1154 ore: 4 
14,000 67 ,000}__ Deb 6s series A___.____ 1973]| 72 733}| 70_ --.-.-- 69 68% Apr. 15] 7134 Apr. 26}]| 6844 Apr. 15] 7934 Mar. 3 
31,000} 242,000)Utah Power & Light 444s_1944/] 91% 94 925% 94%] 94 95 91 Apr. 8| 94 Apr. 41/91 Apr. 8] 9644 Mar.11 
127,000 281,000} 6s series A........-..- 2022}| 82 83% 89 83% 84%] 81% Apr. 11] 89% Apr. 3]]| 814% Apr. 11] 9434 Mar. 11 
59,000} 494,000) Virginia Pub Ser 54s A_..1946)}] 90 92 95 97 94 Sale | 89% Apr. 10] 96 Apr. 24}) 8944 Apr. 10} 9834 Mar. 11 
17,000 152,000) | ee ree aenadéouees 1946 $94 Sale 85 88 88% 90 83% Apr. 8] 89 Apr. 3]] 82 Jan. 3} 9134 Mar, 30 
77,000 488,000) __5s B....-.......1950)) 87 91 92344] 92 Sale | 87% Apr. 11] 93% Apr. 3// 87 Jan. 3] 95 Mar.11 
Waldorf Astoria Corp— 
136,000] 1,396,000] 45s income deb. .._-... | 23% Sale 26 20 10] 26% Apr. 28]] 19% Jan. 16) 315% Feb. 17 
3, ,000}| Wash Ry & Elec 4s___.._. 108% 111 108 3% 1104%]108% Apr. 10)108% Apr. 10}}1 Jan, 30 108% Jan. 11 
55,000] 262,000 le we Fewer isacoe 105% 106% Sale |105 pr. 6)105% Apr. 3/1 Apr. 1 Mar. 8 
n Newspaper on— 
28,000} 213,000} Conv deb 6s_......... 52 Sale | 51 53 50 Apr. 5} 53 Apr. 3]/ 50 Apr. 5 ar. 4 
51,000; 165,000) West Penn Elec 5s_..-.-. 105 Sale |105 105%4}104% Apr. 22/105% Apr. 4/1 28]105% Feb. 11 
14,000; 111,000) West Penn Tract 6e...1 113. 115 {113% 115 [113 Apr. 4/113% Apr. 24//110%4 Jan. 26/113 pr. rf 
253,000] 1,418,000) West Texas Util 5s A_-._-_ 1014%}101% 102%] 99 Apr. 8]102% Apr. 24 A 8|102% Feb. 1 
47,000] 150,000) West United G & E 54s A.'55 104% 105 |104% 104%]104% Apr. 24/104% Apr. 6//104% Apr 3s iss Feb 






































Abbr 














4 Bonds being traded flat. 
t Reported in receivership. 


eviations Used Above: 
cod” certificates of deposit. 


“cons"’ conso:idated. 
































“‘n-v"’ non-voting. 
‘vtec’ voting trust certificates. 
“‘wi’’ when issued. 

‘‘w w'’ with warrants. 
‘*x-w’’ without warrants. 
































May, 1939] NEW YORK CURB EXCHANGE 53 
AGGREGATE 
SALES PRICES IN APRIL \ RANGE SINCE JAN. 1 
I CURB EXCHANGE fone 
n 
April April 1 April 29 Lowest Highest Lowest Highest 
BONDS (Concluded) Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
i. Wis Minn Lt ¢ Pow 5s... Dt Pilon. snsedlncnads opcoddinied waseen 105% Mar. 29/106% Jan. 4 
79,000 Wisconsin P & L 4s A... . 1034 Sale |102% 103 |101% Apr. 11/103% Apr. 3)/10044 Jan. 3/104 Mar. 3 
67,000 Yadkin River Power 5s... 105 Sale /1 104%4|104 Apr. 19/1105 Apr. 1//102% Jan. 4/105% Feb. 15 
8,000 4York Rys Co 5s 89 92 87% 89 87 Apr. 20) 89 Apr. 27|/ 8 Apr. 20} 94 Jan. 17 
35,000 ae 5 Ft 90% 92 894¢| 8634 Apr. 24) 91 Apr. 3|| 8634 Apr. 24| 94% Feb. 21 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul M Bk Rep of Col 
1,000 420-year 7s Jan 15 26 26 29 25 30 2634 Apr. 20) 264% Apr. 20]] 25% Feb. 2 Jan. 7 
1,000 year 7! 30 26 27 25 30 27 + <Apr. 21) 27.3 Apr. 21 Jan. 11) 27. A 21 
Rune dain 47s ctfs of di 0 24 32 24 32 oe, tmowsuludwdndl giao ut Titel aan ee 
See sap a. ae OF a ts i 0 24 32 24 32 os esecisinsnoud eeecas | BE a> 2 eee 
ti t) Colom 
11,000 Te Life of dope 15 11 15 11% 1334) 10% Apr. 3/ 11% Apr. 24|] 834 Jan. 26) 11% Mar. 13 
Leh ee 47s B ctfs of deposit... 18 10 18 11 18 om énpetislodeinad. He anidlindnciis piaianteind aaasenee 
mb eae 478 D ctfs of deposit... 1 10 18 | ll 18 re ee ee ee 
bgteietons 47s Ist ser ctfs of dep__- 15 9 15 11 18 ee Sere LS 
ceeeus af 34 ear cots of dep. 15 ai 18 ll 18 eT mst 
wat ania 478 3d ser ctfs of dep. -- 15 8 18 11 18 Es CE: Cah a Pe I 
9,000 — S 30 18 40 17 18 18% Apr. 3] 18% Apr. 3/] 18 Feb. 7| 19 Feb. 27 
ta, t 
astomt 48s ctfs o 20 10 20 ll 20 od, kbbtetincwasetaewd ae 2a ee aed 
Caldas (Colo: 
onan ose om 20 10 20 11% 17 och. sete dth icin cemal the atts bint aedaetas te baie 
aCauca Va 
29,000 Colomb: r- 13% 14%! 13 15 12 Apr. 6) 14 Apr. 26), 10 Jan. 28] 16% Mar. 13 
obits 47s ctfs of d t 10 20 =i 18 Weld dike eincad.meseae 1 eae ee e..2 
aCent Bk of German State & 
ee v 6s B 23 40 18 30 dd bandabwlan ones. coacnelt Ge. , ae 3} 25% Mar. 7 
2,000 5 46 a ne 23 40 18 30 21% Apr. 21) 22% Apr. 25/] 214% Apr. 21) 25% Mar. 3 
‘olom epu — 
cocars ube ctfs of dep (A 0)--1961 28 +i 33 30 we seoccelencccs esencen 1056 Dob. 171 35 Rats 30 
oeséee 0) @ © Se2ecegleeseced . S66 0SeEonsces cece ssileseeebe 620880 
42,000} 172,000)/Danish Cons Munic 5}4s..1955 91 95 86% Sale | 85% Apr. 18] 92% Apr. 4/] 85% Apr. 18/100 Jan. 6 
8,000 88 §e..........-.-----+--1953]| 9734 99}//----- 92 80 89 pr. 20) 85% Apr. 20]/ 85 Apr. 20) 963% Jan. 5 
Danzig P & Wat'way Bond 
ra te wt 56,000] external s f 6 Pace [ fosmen, On --.«-----|------ ------]] 28% Jan. 25) 35% Feb. 20 
14,000 74,000] aGerman Co unic 7s..1947|| 17 18% 20 17% 18 Apr. 11; 19% Apr. 3/] 16% Apr. 11| 20 Mar. 6 
18,000 I OU 17 18 20% 1358 17% Apr. 11) 19 Apr. 3/] 16% Apr. 11} 20 Mar. 6 
5.200 18-098 4Hanover (City) Ger 7s...1939)}| 17 19 23 17 22 Apr. 11; 22 Apr. 41117 Jan. 31) 22 Apr. 4 
7, 45, aHanover (Prov) 6}4s----1949)| 17 18 30 16 20 4 pr. 10) 1 Apr. 26]} 14 Apr. 10} 20 -17 
2,000 40,000) aLina (City), Peru, 6% 958}| 11 lls 13 10 13 10% Apr. 25) 114% Apr. 10]] 10% Apr. 25} 13. Mar. 10 
3:000| 109,000] aMaranhao (State) 7 6 1l 1144} 10 12%} 11 Apr. 15) 1 Apr. 15]| 6% Jan. 20) 15 Mar.10 
48,000} 113,000) 4 1l 13% Bale | 1334 Sale | 114% Apr. 10] 14 Apr. 3]]/ 11% Jan. 3/15 Mar.13 
eecese 1,000| 7% ctfs of de 10 18 11% 15 wo nabserlecnaae enapeannn nee ne ek 2 
oon 2,000} 4648 ctfs o 11 18 11% 14 =» 6. C60 ceditinaaee shiges . Ws, An |S ae. oe 
Mendoza (Prov) 
evnewh mene 8 . = eesse casselocece cocc- 00 Shcecolesenes meonuete. «see ae. 1 
0 —— 
1,000 37,000} 47s issue of May 1927...1947 254% 30 25% 28 | 2644 Apr. 25) 26% Apr. 25/] 25% Jan. 4| 2644 Mar. 1 
> = aman 47s ctfs of dep (May) -.-1947 24 32 24 32 MSE Saat Geshe: a pee yels Mees 1 ES 
3,000 47s issue of 1927. 1 25% 28 25% 30 2644 Apr. 25| 26% Apr. 25|| 253% Jam. 21) 2644 Mar. 6 
11,000 47s ctfs of dep 24 26 27 pr. 21; 26 Apr. 21]] 26 Apr. 21) 26 Apr. 21 
1,000 aMtge Bank of C 11% Sale | 10% 17 1144 Apr. 1) 114% Apr. 1] 114% Apr. 1/16 Jan. 3 
16,000 000|/Mtge Bank of Denmark 5s 90% Sale | 85 90 Apr. 24| 914% Apr. 3// 90 Apr. 24) 96% Mar. 17 
29,000 000) aParana (State of), Brazil 11% Sale | il 12% Apr. 12} 11% Apr. 1 Jan. 20} 15 Mar. 10 
29,000 202,000) aRio de Janeiro 6 4s ll Sale | 10% 13 Apr. 21 11% Apr. 5 Jan. 4 14% Mar. 11 
5,000 70,000| aRussian Govt 6 i Apr. 25 Apr. 25 Jan. 12 %% Feb. 23 
onan 000 ep ete co she cenahene Ganesh Jan. 17 Jan. 11 
Santa Fe (City) Argentina— 

71908 25:000| tenes eas Gas al “$0 | Shue ABE 90] OM ABe: Sl fae ABE: $B] HB Bar ge 
‘ n e) 7s pr pr. pr. an. 
13,000 OR ain ot SEIS 10 1333 8% 10% Apr. 25) 10% Apr. 1011 9 Apr. 25! 14% Jan. 2 
* No par value. Abbreviations Used Above: a Deferred delivery sales, in which no account is 

n Sold under the rule. ““eonv’’ convertible. taken in computing range, are given below: 

@ Deferred delivery sale. ‘oun quimatineion Mississippi River Pow., pref. April 17 at 113 4. 
r Sold for cash. — , Ohio Pub. Serv. 6% Ist pf., April 28 at a A 
z Ex-dividend. m" mortgage. nm Under the rule sales, in which no account 


taken in computing range, are given below: 
Stinnes (Hugo) orp» spe 26 at 1. 
 y9 ons. Municipalities 7s 1951, April 5 


r Cash sales, in which no account is taken in 
a — range, are given below: 
o sales. 


at 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 
































































Stock Sales 1939 1938 Bond Sales 1939 1938 
oo eae ~2eraaasee---">* Shares. See eee 661,600 | April. ..........-..-...-------- ee. ae 
; SECS ,678,000 2,156,000 | Jan. 1 to April 30_........----.-- 869,000 $18,000 
AGGREGATE AN 
SALES CHICAGO 
- - STOCK EXCHANGE Price wien « Head wo ten Bn 
nce Jan. 3 
April | Jan.1 BONDS 1939 Avril 1 | April 29 Lowest Highest Lowest Highest 
$ 3 Bid _Ask\||Bid = Ask\Bid__—_—Ask|_ Sale Prices | Sale Prices Prices Prices 
117,000 9,000|Commonwealth Ed 3}4s..1958}|_ 10734 108 |107% 107%|105 Apr. 14/107 Apr. 4|/105 A ae 
his ohidhanl ; pr. 14/1 ; 
nthe en ne S0eP moana sede 26 SOS TS lee nc ee Son Se” eS 
Shares STOCKS Par 
1,132| " 6,754|Abbott Laboratories com....*|| 58 Sale l 
oan 2 4% % cum conv pref. ...-100)/..... 130 iion a ba Pei: S016, Ape. 30) G00 Age. 2 130°" are. 19 190°" Bar. 18 
155 977|Acme Steel Co common- --- - 25|| 43°" Sale || 31° ~33."| 33. =35_ |31% Apr. 11) 33% Apr. 3|/ 313% Apr. 11/ 43 Jan. 19 
60 460|Adams (J D) Mfg common...*|| 7 9 7 7%| °8% °8%| 8 Apr. 24| 9 Apr. 12|| 8 Jan. 11] 9 Mar ; 
1,200 2,600|Adams Oil & Gas Co com....*|| 9 Sale 6 8 6% 6%] 6% Apr. 25] 7 Apr. 8|| 63% Apr. 25) 9 2 
600 3'200/Advanced Alum Castings..-.5|| 2% 3 2 3u| 254 254] 18 Apr. 8| 314 Apr. 3i| 184 Apr. 8 ot 
750 4;850|Aetna Ball Bearing common--1|/ 7~ 7%] 7 8 | 7 8 | 6 Apr. 8) 734 Apr. 20)| 6° Abr. 8| 8% Mar..~ 
750 :800 boratories common..*|| 11 12%|| 14% 15 |12@ 14 |11 Apr. 10/13 Apr. 4/| 11 Apr. 10) 15% Mar. 6 
400 } feegee esonuawe Oeep @ A-.-78 ae 19 18 Sale 15% 17% 16% Apr 34 18 Apr. 1|| 16% Apr. 24) 19% Jan. 17 
1,908] 5 gs0|Allie-Chalmers Mig Go------*|| 473 Sal 31% 3% Pr. 10| 36% Apr. 3|| 2834 Apr. 10 8 = is 
A. . i ee Se See prot-é-7100 34 2435 ats 32 Bite 35 ot, ane % Boi aoe. i 30% Pap: 1? 31 Apr. i 
5.978 20'738|Amer Tel & Tel Co capital.-100||15034 Sale ||154% Sale 188 Bale S43 = 10 159% Apr. 27 147% Apr. 10/17014 Mar. 14 
10,550 35,205 a 2 a. o-e-- $ BH ma aK Sale| 3% 4 4% Apr. 10| 4% Apr. 3|| 3% Apr. 10 Bie sig 
450] 6 '900|Asbestos Mite Co common---1\| "3% Sale|! %s 1x) 532 62) 3 ABT: at] 82 ADr: o7l] °5¢ Mar. 30] “1° Jan: a 
350 1'400|Associates Invest Co com.---*|| 34°" 3634|| 32° 35 "| 3044 335¢| 30° Apr, 11| 32." Apr. -6|| 30° Apr. 11| 36 Jan. 17 
450 2'450|Athey ‘Truss Wheel capital--4|| 3% Sale || "3  °334| "254 Sale| 234 Apri 29| 2% Apr. 14|| 236 Apr. 29| -35¢ Feb. 
69 393|Auburn Auto Co common....%|| 4}4 Sale || 3 4%| 232 3%| 3%¢ Apr. 13] 35¢ Apr. 3|| 3% Apr. of Mar. 5 
50 1,000|Automatic Products com_---5|| 2°. Sale || 2 2%| 2% 3 13¢ Apr. 22) 1% Apr. 22 af Jan. 33| 28¢ Feb. 27 
5355 2.530 Pow ay Ray, ae gif gaict|| «3% id pe ieee neta = Jan. 5 ai Feb. 18 
; ,467| Aviation Corp (Del)....-..-- e || 5% Sale| 5% Sale | 414 Apr. 10| 5% Apr. 3 ; : 
735] of '20o|Aviation & Transport cap..--1|| 3% Sale || 354 Sale | 232 '2%| Si, Apr. 26] Ses Abr. Sil iz Apr. 20] 4°" Jam: 12 
280 950|Backstay Welt Cocommon...*|} 6 7 
200, 1,000\Barber Co (W H} common---1)|-.--- 14 18% 8% 1a sss] aa Abr dt] 1436 Abr. 4l/ 13. Jams 24] 1446 Apr: 18 
1,500 4'350| Bastian-Blessing Co common * 1358 Bals 13 Sale 1334 13 10 ao: 15 1252 yo S 5 10° oy io] 13 _s 
1,200 4.750|Belden Mfg Oo Gomamon..--19// 19% 14 B 0%] 752 1B | Bag Abr. “S118 Ar: BI "Bac Abr. SI 11s Jane 8 
12,875 63.105 pendix Aviation Corp com-~-5 2 gate 19% Sale a1” Sale a ee: 17 21 ae. 28 16%, Abe. i? 2034 2 3 
ewing Co....---- e || 8% Sale | 8% Sale | 7% Apr. 11) 8% Apr. 29|| 7% Jan. 
me 1150 Oise Py di toy ee ae 234 124 14% x a iba 56¢ Apr. 12) 4%¢ Apr 28 33 Apr. 13 8x4 — 19 
6,860|  31,209| Borg-Warner Corp common..9|/ 32° Sal || 2234 Sale | 22% Sale 20” Apr. |8| 2454 Apr. 31) 2579 Abr: 12) 30° Jan’ 8 
270 1 21D Een Pence & Wirecass A-z*|| 0:2 45 198% 30° | 1734 19%| 17. Abr. 18| 108 Abr. 3] 17. Jan: 4] 20. Mar. 15 
’ -- 20°° 23 | 19° 21° | 20% Apr. 5| 21. Apr. 15|| 2014 Apr. ; 
1,300 3°500'_ Common.........---.--- 04 Sa. 4% 5%| 5 pr. 4 Apr. 5| 2334 Jan. 9 
Ste te YS coeeeoe?*o* 54% 6%! 5 Apr. 10} 5% Apr. 12'| 5 Apr. 10 7% Jan. 4 
ae 400 Bunte ‘Dros commoninn>7~i9 Bx oa 10% Gale | 9 105) 936 Ape. 14) 1146 Ape. 3|/ 936 Ane. 1) 1126 Jan. 19 
f : on common. .- 2% Sale || 2% Sale| 2% #£=2%)| 214 Apr. 1) 33" ‘ ‘ 7 
6.050, 32.913 me a ee 7’* Bale | 634 Sale| 6° Abr. 10] 735 Abr. || 6° Apr. 10) 9” Jan. 3 
'582| 5% P --30|| 20% Sale || 20 Sale | 20°° Sale | 183 Apr. 11| 2044 Apr. 3/| 1814 Apr. 11| 23% Mar. 8 
ee a © ede, ee 
' y Capital. ..----... 11% Sale| 10 11 9% Apr. 11] 11M A ( 
3'980|/Castle & Co (A M) common.10}| 22 23% 184 Sal 6 ap 44 Apr. 1/| 934 Apr. 11) 16% Jan. 6 
: Cent Cold Storage Co com..2U e |} 17 18 16 Apr. 8) 18% Apr. 1|| 16 Apr. 8 23% Jan. 5 
13250 |Gentral In Pub Bery prof se *l| 48°? site || 43% Sale | 11s 133) 13, Apr. 12) 14° Apr. 3// 1244 Jan. 13) 15, Jan. 4 
Cent lil Secur Corp— , ale 4% Apr. 11/ 70 Apr. 1|| 64% Apr. 11) 75% Mar. 2 
4,550 Tn «med aone ecccse Sale 
4000 Convertible referred......* % ly Lg Apr. 1) Apr. 1 34 Jan. 10 54 Jan. 5 
51008 lcentral $ W Util common. .50c ff Sele ai ash 4% ele 4 Abe. 28 43§ Abr. 12/| 4 Apr. 28) 6 Feb. 6 
ee 4 | pppeeeengbepietanenee 3||10124 Sale //103° 106 |.._-- 102"*|100%¢ Abr. 26|104°* Abr. 3]/100 Jan. 26/108 © Mar. 17 
SHO centres States BA weot==2/ THNE “ahel! hag SMS ac 88 | Aye ABE U1) hag ABE: Tol Buc A. 2a] Bae Mare a 
2'300|Cha: t Co common-.-... * ° ‘ pr. Apr. ar. 
1'300|Cherry Burrell Corp com. ---5 Hr Be 15) Sale | 15° 1534) 15 Apr. 41) 1534 Apr. 5) 15 * Jan. 24) 1614 Feb. 28 
oa sgglohle Cut on Hy pe omen="t) 2° Ui 18H Salg| Te 4 Abe: 24) 1315 Ape: A 12g Ape. 2a) 1808 doe a 
82.430 Pe ee ee ornare 32 50% iif Sale | "1% Sale| 11¢ Apr. 10 18 Apr. 1\| 1% Aur 10| 2% Jan. 4 
a ES ee tae «|| $25, 397/38, Sale | 34.” Sale 3314 Apr. 18| 36. Apr. 1|| 3344 Apr. 18| 3844 Mar. 10 
10,200 Chicago Flexible Shaft com__5!|| 70 71%\| 66 Sale 124 zs §2% aut. 5) 12% Apr. 5 12% Apr. 5 1338 Feb. 8 
3,471) Onicage & NW Ry com.--109)/ % All % Sale| — % Sale 746 Abr: 25] °75$ ABE: TI] ©7a¢ Roe. 38) “1? Jans 4 
820|Chic Rivet & Machine cap_--4||""734 —~83||---~~ ~"73Z|" "3% "6H" “Apr i s|--z2:-,----cs|| 2% Mar. 1] 2% Mar. 1 
S20 "Gomtmon capital ren ol oe BB tO Ml 988e - lion Abr: Lolios”® Abe. foll108 Mar. 21 un Feb. 21 
27,881|Chrysler Corp common------5|| 83% Sale 634 Sale 618 Sale 833 hee. it s0a Ae. 4 534 aoe ii S354 Mar * 
. e 8 . . 
8,680)|Cities Service Co common. ..10 
6:150)Club Aluminum Utensil Go--*] 2% 354i! 98 fas] Sf sate] Sf Abe: §) S8f Abr: 12|| Sf Sn: aa] 34 Mar. 9 
ove com... . 4 . 
224,880|Com'weaith Edison com... WH) ote | 3488 Sale | 2h, ce | Bloc ABE: Hl Bosc ABE: 4) RS am: Hy) 2b, Me 
than Ges cccescnccncis ‘ é . 4 ee <2 ory . . 
5.0 Compressed Indus Gases cap_5||14.. 15. ||"11°" Sale|” ~as e-n-e 13c Apr. 11} 22c Apr. 27|| 13c Apr. 11 22c Apr. 27 
B:log|Gansolldated Biscuit com--e-1!| "6 sale || "hx Sale | §° SM) BABE TH Thy, ABE tl) 8 Abe itl ‘88S Mar. 13 
ad Consumers Co— Ae reareas 9 Sale 8 Sale| 7% Sale| 7 Apr. 11} 8% Apr. 3|| 7 Apr. 11) 9% Jan. 7 
snares. ... 
400 Com part the V8C An... $0 6% 7%|| 6% Sale| 4% 6%) 5% Apr. 24) 6% Apr. 1|| 5% Apr. 24) 7% Jan. 6 
760 Common part shs vtc B * hi ; 2% Sale 1% 3% 2 Apr. 8 2% Apr. 1 2 Jan. 11 2 Feb. 21 
4 141 Container of Am com. 20 16 sala e Sale % --=-= % Apr. 8 1 Apr. 1 % Jan. 19 1 Jan 19 
1'730|Continental Steel co tes © || 10% Sale | 9% 1034) 9% Apr. 10) 12% Apr. 3/| 949 Apr. 10) 1644 Jan. 3 
ey a meme 13 Sale || 19% Sale | 20° 22 | 165 Apr. 8| 20% Apr. 3/| 165% Apr. 8| 29% Jan. 4 
7,$43|Crane Co common-.--.--..25|| 37°° Bale ||'S45¢ Balo"|'Sise “adiz\Seac ABE: 14/4084 Apr. 13/1102 %s Jan. 18 10845 Apr. 15 
Fis Sats ane cae —198| $4 Bale || Bu B93) gh Abe: 8 ah Re oe Ba Aa Ha dems 
3.851 / Curtis Lighting Ine connaa. 1¢ 18% 144 15%) 14 15%) 12% Apr. 8| 1554 Apr. 3|| 1244 Apr. 8| 1634 Mar. 16 
8,600|Daytan Rubber Mfg common-*|/ 16 Sale || 12% 1434) 1234 1384} 9 Abr: Ti] 14 Abr. 73i| 9 Abe: Ti] 1736 Jam: 20 
prof. ------- 26__Sale |! 25 __-_- ies 23 Apr. 10' 25 _Apr._ 4'! 23 Apr. 10! 26% Jan. 24 




















For footnotes see page 56. 


t Traded during April, 1939, 854,000 Commonwealth Edison rights. 
























































Max, 1939) CHICAGO STOCK EXCH 55 
—~GOREGATE NCE JAN. 1 
AGGREGATE CHICAGO PRICES IN APRIL RANGE SI 
ini STOCK EXCHANGE Price prev: 
In Since STOCKS ‘330° April 1 | April 29 Lowest Highest Lowest = 
April an. 
Shares | Shar Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices sar 29 
oe Alf) = 3 ar 
Semen ne ....30| 996 gale 8 ale | 1% 2%] 1% Apr. 8| 2% Apr. 1] 1% Mar. 1] 31 Mar 
650 S10 Seeberet. ....---2-. 2. Om, 22 "167 ~ “Ape. 38) 167"“Apes"38]] 10 Jan: 5] 3339 Mar. 3 
Seerea 80| Deep stock Oil conv pref. ---- sil-s-<> 10 34}]---<- ha “17_ 17%] 16% Apr. 11] 1954 Apr. 3/| 1534 Jan. 28) 23% Mar. 9 
1 570 12 384 Deere & Co common-...---- : te eer 18% - 113 18 | 13% Apr. 6] 14. Apr. is 13 4 an. is 19 = iT 
ag 5 "140|De Mets Inc pref_.--.-.--- La * 5 || 434 Sale 4 4%| 4 pr. 12} 4% Apr. Apr. 1| 9% Jan. 4 
660 1690 Sey Ge 9 sale |} 6 Sale| 61 bul 10 Abr: 24 1038 Abr. il 10. Abr. 24] 13%¢ Jan: 3 
200 2030 Dixie-Vorvex Co Bole an TE 4g °* Soe? i apse 34°] 3033 33 4]_20. APF: 24) 10% Apr. & 324 Mar. 30] 3554 Feb. 27 
600] Class A... .-...---------= Bee ala he “Ful ea oF la Apr. ii| 7 "Apr. 3]| 6 Apr. ; 
~°"557 600lDouge Miz ---*|| 83% Sale 7 7é| 6% 7 6 pr. 4% Feb. 1] 18% Apr. 19 
Bi] SagoHgaay Paper Corp Gie)=n---2} 14° agiall 19, af) ag 20. | 18 Abr. '0] 183g Abe: xl 14y¢ Reb. 1] 1845 Ape. 18 
3,000 rg eat eh Cone. =-18|| 1855 24°81] 1984 sale | 1894 “20° | 1734 Abe SI 1b5¢ ABEL 1i3s Ave. .o) 2558 fear 12 
193 $938 ‘nks Morse common.--*|| 4294 Sale || 27%¢ Sale | 26° 28 | 2434 Apr. 10| 30°° Apr. 3|| 2434 Apr. 5 20 
“ > Apr. 10] 14% Jan. 
me Dredge Go. common ----- ‘|| 12 127%6)/ 11 Sale| 12, 14% 1034 Ape. 10 4. Ape. 36 10% Abr. 24] 454 Mar. 23 
700 3420] Four-Wheel Drive geom..--5] 93% 10“ 18 14 | 198) 19 13 Apr. 18| 14° Apr. .5]| 10 Jan. 12 15, Mar. 13 
1,450) 7.900) Bon Peter) Brewing com----f] $5 10 18, alte | 838 olde 5 SS. ae Oe Ae 
2,600 11,250 Fuller Mfg o “e 5 12% 11% Apr 14 13% Apr. 1 11% Apr. 14] 14 Jan. 7 
5 Gardner Denver Co common-*!/ 1334 1434|| 1334 Sale | 11% ) r. 13| 63 Apr. 13|| 59° Jan. 25| 63 Apr. 13 
3.150 5.409 $3 cum conv pref......-- | Ree 59 63 aoe i rh 11| 46% Apr. 4] 40% Apr. 11| 60 Jan. 5 
300| _1,666/General Amer ans Coi---B ti* Sale || 1035 Sale | “935 1034| 10°° Apr: 10] 1034 Apr. 1] 10 Ave. 19) 114 Ze. 39 
*=nniGeneral Candy Corp A..---- ale ; ™% Apr. ° 
160 5 390|Generat Finance Corp coun--"1\| "2% 4 $1 Sale'| 421 Sale| 38° Apr: 10| 4334 Apr. 27|| 3674 Jan. 28| 42% Apr. 27 
30 5 a08 General Foods common....-- *|| 39 Sale 3934 Sale | 42}4 Sale =. do Ten. 18 is Jan. 3 
ee ee Fee ecors © ||"4i34 Sale| 41% Sale |37% Apr. iil 4332 Apr.” : ar. 
“Wigs] Be Seee eter g=38) og Og ap Rae (ah ae at nee age eB ar ae 1) ob eae 
; Ole Aav com... y Apr. 27|| 5% Apr. ° 
200 873 [Giutette Safety Razor pret---*|| 73 sale'|| 636 Sale | O54 _854| S52 Abr. 10] 63g AD 30 Jan. 5/30 Jam. 5 
862 2,912 wee Baty" yee ets cf ee 1934; 6  19%|------ ------|...--. -...-- 0 Apr. 41 13% Jan. 11 
"9 800 apo|soldbiate Bros Ine oo com.--*|| aase Sats || 208 Seis | 36° sate | ara abe: 11] 205) De: 5 21% Apr: 11) 373 Jan. 4 
io] 18'10|Gossara Co GX W) common--*| 1954 “Il |} “97 Sale | 99 034 Abr. 11] 23% Apr. 3i| 183¢ Abr. 11] 27% Feb. 28 
3'500| 40 'RRo|Great Lakes D & D com...--*|| 2654 Sale |] 22%¢ Sale | 223 23%¢| 1834 Apr. 
13 ,500 40,850 Ce quamen..-00ll 1136 19:40 ase Bale | 8 9%| 8% Apr. 11 19% Apr. 18 844 Ane. i 11% per. 38 
Hao) 5 elton ale ot Spare Bese) “a EY Bie ee | Sac BR) gE AR: a) 198 Abe a) 288 Sans Ta) 1S Mae 
10 a sletaraecnteccrcoece call oe See || Be aate'| $8 Be] FARE HT By Abe a By gam 10] 83 Jan. 11 
’ oes cap-- e 4 A ¢ % 
050] 16,800/ ein "Werner "Motor Parte.-.3i| 9 He L ok lak seilsh Me Mi ee eS 
300 1,300) Fibb Spencer Bartlett com.-25]/| 37 Sale || 35 36 | 35 39 10 as 25] 1114 Apr. 19]| 10% Apr. 25} 13. Feb. 4 
3601 1 :260\Horders Inc common.....--- sll Abi ALzs|) 1, 12, | dow 1 35 Ape. 25] 1134 Ape. 181] 10% Ape. 28) 13 Feb. 4 
100 1 .360|Hormel & Co (Geo) com A---* 234 2444/| 2434 2534] 2334 26 | 23% Apr . al ovine 
‘ — y ° ° 
Nea | tore sil 1336 Sele |) 1096 Sele | 10:5 14 | 8% Ape. 11) 12 Ape. 31) 8% Ape. 21 13 Feb. 18 
a Hubbell, Harvey. inc com---51/ 105 12. ix sate | 1% Sale "ii; "Apr. “if "iig"Ape. 8] 25% Apr. 11 ‘234 Jan. 5 
~ 1,385 oa ee ee Apr. 1|| 4 Apr. 4) 6% Jan. 3 
eee nee 10 6 Sale 5 Sale 4\% Sale Apr 4 D “% Apr. & 2014 Jan. 4 
a) Ea a Sena aOR) a8 BG abo A | af GR | Bac RE ado A) te AE 8 REE 
’ . ool V t C....-- < * 6 Apr. 
rt mf Indiana Steel Prod com.....- li) 4 4%|| 2% 3! 2% 4 eas aus 16 x apr. 3 ean Agr. 10} 94% Jan. 5 
aut 6g7|umland Steel Co capital... .... ell S855 shiz'l| Base sete | bass sete | S053 Abe: 1S] 28 ABE: Bl] O8%4 Ave. 10) ase den. f 
384 1.627) Ine t Harvester common-.*|/ 6034 Sale || 5354 Sale | 5434 Sale | 4 pr. 214 Jan. 10| 6% Mar. 10 
2,726 8.529 Interstate Power $7 pref... - i] 2% 74 233 ----- 2% -----|------ ------]------ ~~-l__I] 24% Jam. 11) 5 Feb. 24 
“ee 0 My ee ee 878 ~ i552] 1219 -i777|"ibig Ape. Ol 16° Ape. i7|| 1254 Jan. 20119 Mat. 7 
~~" 06 040 Rife Coe e.--7) 108. absall 15% “iais] 1682 “13 18” Apr. 11/ 23 Apr. 21i] 18° Apr. 11/26 Jan. 4 
100 940) Lro: Tarvis (W B) Co capital socace 1 26 26% 20% Sale 21% 22% A id 24] 18 Apr 1 17 Apr. 24) 193 Jan. 5 
+0801 11 30/Jefferson pogessss Ge Co coi-6 a1* 45 145 S2°| 36 40. | 36. Abr. 5/30 Apr. 1511 36 Abr: 13} 48 Mar. 14 
* , Oo . A z » 
200 1 or heat So eke 444 Sale || 444 4M) 4 4%) 314 Apr. 11 a3) Abe: ah 3° Abr: iol bac Bar ds 
2,650| 11.100) elogs Switchboard a8 6% Sale || 6% Sale | 6 Sale | 5% Apr * “ll 72s Mac. 81 794 Feb. 15 
1,800 tele * Preferred - - - -...------- 100} 70 85 71 8434) 6934 8434 "33°" Apr. 11 "36% Apr. 25/1 29 Jan. 3] 40% Mar. 2 
ee eon Coe aE cn ee eee Ee ca, 
20 fy ne 944|| 714 Sale| 6% 7. | 6_ Apr. 13] 73 Apr. G, Ape. 12) 9M Mar. ¢ 
$30] (4-280 in ma Oil Co comimon A---5 3% sale’ a4 Sale | 3i 3%] 27 Apr. 10) 4. Apr. 13]) 2% Apr. 4) 2% Jan. 18 
’ ve Kin wing cap..- 78 a ‘i 4 m an. 
1,400 6.700 Ta le xt Univ ed apa 238 off 2 2%) 1% 2 1% Apr. 10} 2 Apr. 8 sh — 21| 3142 Mar. 11 
1450) 5G | Lawbeck Corp 6% cum pref 100/] 29°° 3134|| 27 30°*| 28° 35 |----- Age 8a ape og ae 
~ 555 5.430) Meath & Co common--....--*l] “3 Sale|! “2s¢ °3 | “21 “3 2454 Abr. S| 28 Abr. 1|| 23° Jun. 12] 28° Jan. 30 
* 540] G0), Cumulative preferred. —~--= * 7 Full 7B Bale | 73 “| 23 Abr. 27/8 Apr. 11) “656 Jan: 31] 9, Mar. 18 
& tibbs... te . Apr. ‘ 
150 1 850 Libky, Monell & Libby-.--- *i| 6 Sale || 43% Sale 434 4%) 4, au. zt 3 x = ; : om. *s 532 Jan. 4 
1'300 6 00|Eincoli i ~ aacabaaie : 26% ‘si’ 3 fol | okie. o8°*| a8” Abe. 24] 2° Ane. Silas A 24) 3234 Mar. 16 
’ ‘orn! $3.50 preferred.........-.- 1 " } . 
530 SoC) uindaay Light & Chem com-i0l! 72° gto |] 20, 3h,, 283 Be a eek a ee oe Ge Ss 
- 1 00) | Prelate «= -n-=ennm-1Ol] 91-9 os 18 | init 1854| 1334 Ape. 8 16" Ape. “all 1332 Apr. -8| 20°" Jane 6 
~ 1,320 2olLion Oil ef Cor common-----*l! 19% sale || 14° 16 14¥¢ mie’| Laie Apr. 10 1596 Apr. 3]/ 1444 Apr. 10) 1884 Jan. 4 
1,220 $920 Liquid Carbonic common.---*!/ 18% 19 [116 16%| 15 is toe Apr. 3]/ 1° Apr. 8| 1% Jan. 18 
700 2,800 oan tae alee 325% 35° 2bi$ 31*| 24° 30 °| 2536 Apr. 28] 255¢ Apr. 28]| 2514 Apr. 28] 333¢ Jan. 20 
” sg a a aS wlgeil 0 Jan. 3 
‘a’ = 0; 5 Apr. 10]] 5 # =Apr. 1 s 
Rad & Mfg ““A"..--*// g§ sale || 5 8 }.---- 7 1,45 Apr. 1 Apr. 10/32 Mar. 11 
130] $30 MeQuay-Norris Mis com----+ll 06 “$9° [I as, gSucl-aa-- 30 | 28 Abr: 10] 30 am. 9, oe ee 
150 430 MeWillam Dredge common..*|/ 16 17 4}} 10 12%) 104% 12 ~"" 42 "apr. 10/777 147 Apr. i % Apr. 10 Jan. 4 
---s5- 6 5501/8 Manhat-Vearborn Corp com-.* ‘6 i$ % Sale % 19” Apr. 12] 20% Apr. 13|| 19° Apr. 12] 2034 Apr. 13 
T10 ‘T1o|Mapes Consol Mfg capital..--*l! 1534 2034]. __7* fate] 11 Sale’| 954 Apr. 11] 11¢ Apr. Bil 'Ss¢ Abr: 11] 15°* Feb. 17 
17,510} 99,310/Marshalt Yield py ft eee 1332 Bale || 1933 MSc) hag 898%] Sch Abr: iil (ase Abr. Bil 336 Abr: 11] 544 Jan 3 
44 ” com.... e F ° . 
7.088 a yr ow 2 S. "proterred. <>< ee * 29 Sale 27% 28 | 23% 28 | 26 Apr. 20) 28 7 % 26 ie 21 13” Jan. 21 
’ . os Jf. =e aes See era ee . Apr. 4 an. 
10,406 sh] Micketberry's aril fic gatsll Sac Sale | 274 Sale | 23s Apr. 8 B36 Abr. 31 236 Abr: a3 $4 Mar. 10 
10,400| 15.350/Midaie West Corp capital. -5 116 Gale TD Sig Sale| Oi Sale| Of ie Apr. 11]} “i Jan. 19 Jan. 4 
71'300| 5'300/Midland Map A gpg aig sale'll 332 saic’] 332 3i4 23 Apr. 10| 33¢ Apr. 18!) 2% Apr. 10) 535 Mar. 9 
‘400 10650 retin pr lien_.-100 % Sale 2% 3 3% 4%/ 3 Apr. 25) 5 Apr. 8 4) Feb. 21 5% Apr. 1 
10,040} 32,140} Midiand Util 6% ---100]] 1 “131 342 sale | 4° sale 236 Apr. 11) 334 Ape. 181) $4 Feb. 21 by Ave. } 
5,150| 15.660) 570 Dre net 77777772100 Sale i Sale % Sale | ~% Apr. 10] 1% Apr. 4 Jan. Hi) 136 Apr. 18 
23,180; 781490 6% breferred ~~~ ==>=-- ~~ i 4% 4 r Al ot Abr. ial & Abr. st 2 Jan. 241 3 Feb. 9 
180 et Milier & Hart Inc conv pref..*|| 24 3 3, Sale| 2% 3 Riz ie 4 9% Apr. 27|| 7% Jan. 12) 9% Apr. 27 
130 Minneapolis Brew Co com..-1l|| 7 7M 8 944} 9% 10 3 4 _ 11| 173¢ Apr. 4l] 16° ‘Apr. 11] 22° Jan. 16 
300 2.200/Modine Mfg common......- si] 21 223a]] 1734 18 | 15% 16 | 16 Apr. ; 2% Feb. 7| 2% Feb. 7 
550 1,400|Monroe Chemical Co com_---* 2% 3i] 2% 3 2% 3 |------ ------]------ 77 27H} 40% Jan. 12] 44°" Mar. 1 
ee ‘so ounta n Staics Power pretioo|| 4! ----- 43° 7457780. 8° ag--“ape. i8}-a5- “ape. iol] 4209 Mar. 18] 45 Apr. 19 
HG} 1 BGb]Mtuskogon Mot Spec clase A--*|l"1a5g Saio"|| Hag shte |-issc “ivig] 28 ABE: 29] 18sq ABE: TU 4} MS 25) $80 See. . 
Apr. 10} 6 Apr. 11}} 6 Apr. 10) 8 Mar. 
pasen Sestnaimed com.--7) TH 8 TF 6 7K 6% 38.) 8 : “4ll 3014 Jan. 25] 343% Mar. 23 
50 2 900 National Battery Co pret..--* size sail a2 age 3% $324) BOM Abe: onl ta Abe: 8 1034 Apr. 26] 1534 Jan. 
i357 ’B10 Nat'l Prewure Cooker Gou---2]| 1% 18 12 th] 10, 1k | 1% Apr. 26) 12 Apr’ it 10%8 Apr. 28) 15% Jon. 
* e t’ 8S De oan ea 
150 300 Nat Republic eee Trust— | oa ead “ il Sage Mt a Ape. OO % Apr. 10] 1 Jan. 28 
100 860! wational Standard "~~ ‘|\----> --->- 4 Apr. 10] 19% Jan. 10 
“Comes SEasecccese 10// 19 Sale || 17% Sale | 16% Sale. 16 Ave . 17% av. os | Mar. 28 3 Jan. 12 
1,066 3,16 National Union Radio com-..-1 3 1 1 1% % 1% i ae 11 aii Apr. 3|| 16% Apr. 11| 27 Mar. 10 
850 4.500 Noblitt-Sparks Ind Inc cap.-.5 2544 Sale |} 21 Sale | 18 0 \)1 i$ rt 4 2i¢ Apr. 1]| 2% Feb. 24) 3 Jan. 12 
300) *6/soo}Noreh eu Paper Milis com---*1| 2% 274|| 2% Sale| 2% 29) 2% Apr. 4) 234 Apr. 1) 244 Fet as| 734 Feb. 1 
’ ’ 1 m..- an. 
100 1” orthars iit ance com....* 1236 13 1034 Sale | 11% 11%] 11 rtd 3 8 ape. 28 nt oo 10| 9 Feb. 15 
450 1.590!Northwest Bancorp com....- “| .734 Sale || 7% Sale| 7% 8 1514 Apr. \8| 17°* Apr: 241] 1414 gan. 261 20% Mar. 16 
"350 SoojNorthwest Ene Co common, sol! 14% 16° |! 1054 Sale) 14 18 B82 Apr. 24| 4134 Apr. ii|| 40:4 Jan. -9| 4734 Feb. 6 
350 1910|Nor West Util # Ben pref... 198 41% Sale jj/_____ 444{)_-... 43 70% AP 10 int Apr. 4/]} 11 Apr. 10) 18 Feb. 6 
340] —«L'Saol_.7% preferred.........-- 12% 14561) 1234 16) | 11M 14, | 11 Apr. 10) 123 Apr. 4 12% Jen. 281 13% Jan. 4 
340 1 a3 Nunn-Bush $ Shoe common 24 1238 a BEOEs. ow ce 12 ~{313 Apr. 10|'133g Apr. 5|| 1314 Apr. 10| 20° Feb. 25 
~~ 505 Omnibus Corp v t c com....-"1/ 16% 17%|1 14 15 | 15 15 , Apr. 28|| 12 Feb. 141 14 Mar-11 
100 _ B10 Ontario Mfg Co qemaien....." 10 «15Mi} 12 «14 | 11)=«13 | «12s Apr. 28) 12° Ap ap 
Oshkosh B'Gosh Inc— Ol] 6% Apr. 10} 7 ar. 
50 260} Common. -. -----......-. m ES Facil of if 8 | 8% 7 | 6% Ave. 10) 76 Ape. 101) 6% Apr. 10) 736 Mar. 8 
20]. Convertibie preferred__--—- 2534 27%] 2814 -___. Oe osane Or Aor, 17] ta Abe. all 2440 Awe. 19] bel dame 8 
350|Parker Pen Co (The) com---10]] 15% 16%4l] 13% "ia" 115¢ “ia 4 Apr. ‘i foie Jan. 10 
nb 1,900] Peabody Coal Co B com.___- ot op SB! | oo’ so] Abt 10] Apr. 1 30 Bab: '7| 31° Fob: “7 
Sh conv A. .101| thu Bala ee acl ee laa” 8) 15°" “Apr. 4] 1314 Feb: 1] 1 ar. 
"300 1 itch conv A220 15% Sale |} 15 15%! 14% 15%| 14 Apr eine Jan. 13! 5% Feb. 24 
7 2.700}Penn Ges & Wise A com sacs 3% 4 3 res BB ey SR Be: Treen, te 3% 





























Fer footnotes see page 56. 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
: Stock Sales 1939 1938 | Bond Sales 1939 1938 
| a A le ae Shares. 62,140 lil RES Aha. Mt ate POTD TR $210,150 $192,550 
Sas © OP AE Ol. ooo cdimuceneunas 201,408 202,863 | Jan. 1 to April 30___.__________- 872,600 622,300 
AGGREGATE AN AN 
SALES BAL TUTORS PRICES IN APRIL RANGE SINCE J -1 
STOCK EXCHANGE 
In Since Jan. 3 
April Jan. 1 BONDS 1939 April 1 April 29 Lowest Highest Lowest Highest 
$ $ BALTIMORE CITY BONDS-||Bid Ask! | Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
ossese 400/ City 3 }4s Four Million... ..1945)/..... ..-- .||----- -----|----- -----]-----. ------]|------. ------|]108% Jan. 27/108% Jan. 27 
ws 200|City 48 Dock Impt_.....-1961||_.--- --.--||-..-- -----|-...- --.--|-c.-.-.----..!-....-.----..{{121% Mar. 7|121% Mar. 7 
142,000 | 546,400/Balt Transit Co 4s flat....1975|| 20 Sale || 20% Sale | 20% Sale | 19% Apr. 10] 21% Apr. 15|]} 19% Apr. 10) 24% Jan. 21 
30,150 174,800] A Se flat............. 1975); 22 Sale 24 Sale | 24 244%) 224% Apr. 12) 24% Apr. 14/| 22% Apr. 12 Sai Mar. 15 
,000 eS ¢ Seppe tages ete oath Si © alah ole wiiind) aammen 84 Apr. 17} 86 Apr. 6)]| 84 Apr. 17} 86% Mar. 30 
onsiiné 16,000) Finance Co of Amer 4% --1942/|100% 101 [|101% _....|101% -.--_|.__... -----_|_.--.- ----..||101 Jam. 12/102% Feb. 8 
16,000 i 7\| 96 97 99 Sale | 99% -...- 99 Apr. 8/100 Apr. 11j/ 9 Jan. 17 19 Feb. 
aaonies 2,000/Ga Caro & Nor ext ist 6s__1934//_.... -..-./]/....- --.--]--.2- --lol}eel ele Ll. _}--___. ---__]| 15% Mar. 20] 15% Mar. 
PR Te en ee oe oe 2 re enebeine aes cannsleheced maatuiienedes wdnere Mar. 28} 45 Mar. 
nomen | ERED CO O9D. cccemcadl BOM acccc Eh Séaucclecsn< eccccleccace comenciaacoce coscscsh. Be Silas #} 
scentbn 1,000 D the oeonk 06 6s Ses cael oud cle cus 6 coneclccdeeliamncediseeoes buen an Jee 
came hd. oe ne oe ee nn  ¢ cy | cite tielccand camuttndené me haperes nines sce aoe 1o1% Feb. 2 
cqutiinel rb 4S Reese 0 RK Seal SER Eee SM SURG i 
1,000 Ge, Rees Cchaeoreiepeaee 2x 1950]; 99% ...-- i re ae ae 100 Apr. 14/100 Apr. 14/|/100 Apr. 14/101 Feb. 28 
3,000 6,000! R Drug & Chem 5 4s_.1945''101% _-_--- ae | Be 102 Apr. 15'102% Apr. 13'1102 Apr. 15'102% . a 
Shares | Shares STOCKS par 
4,130 14,536] Arundel Corp. .......-.-...-. *|| 20% Sale 21% Sale | 20 205%| 19% Apr. 14] 21% Apr. 3]/| 19% Apr. 14) 24% Mar. 10 
195 915) Atlantic Coast L (Conn)-...50|| 31 Sale 19 5 ae 17. Apr. 10} 1 Apr. 3|| 17 Apr. 10 $1 Jan. 3 
30 30/ Atlantic Coast Line RR com100//.-.-. .----})----. ----- ...-. -----| 15% Apr. 10] 15% Apr. 10]) 15% ry dy 10} 15% Apr. 10 
1,583 3 ,671| Balt Transit Co com vt c.._.. OH See GARO Pianos «cavc a 30c Apr. 8 Apr. 4|| 30c ar.11} 65c Jan. 2) 
1,036 5.508) Ist preferred v t c._.....- OT Reese BO. Buobe< Soéce 1.30 Sale| 1.20 Apr. 11} 1.40 Apr. 13); 1.20 Apr. 11] 2.10 Jan. 21 
762 762|Benesch & Sons Co Inc com_.*}|-.--. ~----|}--- <<) aie 2% -----| 2% Apr. 17| 3% Apr. 28|| 2% Apr. 17 3% Apr. 28 
260 973| Black & Decker common... .- . f 5 i Bp hear tee oar 16 Apr. 17/ 16 Apr. 17|| 16 Apr. 17| 22% Jan. 5 
80 128/B Eisen Dh Gili iundhid sendiiiatiad mitilcniiah osans 27; 19 Apr. 27|| 16% Mar.22) 19 Jan. 19 
1,044 3,273|Consol Gas E L & Power. ._-_- _ o, ee 74% Sale | 73 74 72% Apr. 5] 74% Apr. 14/| 71 Jan. 4 \y Mar. 
2,469 4,879) 5% preferred._......... 100}|11544 Sale |/113% Sale |____- .__-- 113. Apr. 8/114% Apr. 18/|1124% Mar.22/117 Jan. 12 
672 1,826) Davison Chemical Co com_.._1}/-..-. ....-/|____- 6%) 5% ----- 54% Apr. 6 Apr. 5% Apr. 6 Bi Jan. 
1,195 2,619| Eastern Sugar Assoc com___._ 1) 5 5 4% Sale 5% 6 4 Apr. 4) 5% Apr. 27|| 4 Apr. 4| 5% Apr. 27 
370 hp) BQ) Oe eget lj] 12 14 13 Sale | 15 Sale | 12% Apr. 11) 1 Apr. 29}| 12% Apr. 11] 15 Apr. 29 
376 2,307|Fidelity & Deposit. ......-.-. 20/|119 Sale |j11 Sale |116% Sale |112 Apr. S8/119% Apr. 4//112 Apr. 8sijl ar 
325 1,236) Fidelity & Guar Fire Corp...10)| 32 35 30% Sale | 30 32 29% Apr. 19} 31 Apr. 1/| 29% Apr. 19) 35% Jan. 19 
98 416/ Finance Co of Am class A... - 5) 10% 11M); 10% 11%!) 9 11%} 9% Apr. 18) 10% Apr. 3]| 9% Apr. 18} 10% Mar. 
150 Te © SE ine nt diced dap eoe Bicaase avtivolicathe’ wlwee 9% 10 10 Apr. 18; 10 Apr. 18|/ 10 Apr. 18} 10 Apr. 18 
oessee 130) Guilford Realty Cocom....;-} edad dodettoabedi cadanibesce osocklebaced babe siediedd ceca 2 ee 
ospnen a et Ss ood 2k i debcs matidellice Dh « efuptcethe oguslesdtmnctuwdlnias ae Mar. 30} 50 Mar. 
2,265 13 ,727| Houston Oil lerred..... 100}; 19 19%|| 18 Sale | 17 18 16% Apr. 15) 18% Apr. 3]| 16% Apr. 15) 21 Mar. 13 
6 Gilzumperves Bear Oo Comimem. 9). .... ..ccelleccce ccoccl-cccs «---- 20 Apr. 14; 20 Apr. 14/| 20 Apr. 14] 20 or: 14 
setéeu Se NOS BO, oc ccdas ccgbeineeae: cabnciuadbo cuceclccubad Uabibalsocecs Fusco I lt a ar. 23 
odibte 244| 1st pref SPEER USdSeREEeCEeh codSebenSs <ndbcleekoe ocesclecauee bnbedbieeness. wtbees ET Ee fe: 2 
Sehime tad éecsekenwetoatne shhweioniod Estccliatias ooavelenda dcdeebedasdcets eee 5c Mar.10| 30c Mar.15 
9,625 29 .404| Mar Tex Oil_............... 1}; 1.40 Sale 95c Sale | 80c 90c | 7lc Apr. 15) 95c Apr. 1]} 7le Apr. 15| 1.40 Jan. 3 
1, Sf GER ot FSD Epa Rae Ree 70c Apr. 25) 85c Apr. 4/| 70e Apr. 25). 1.40 Jan. 11 
oduéee 2,344|Martin (Glenn 1) Go com... 2} BD MND. ini ds bese clccndc oncuclecgand ousmavlaccecs bhewecl BE fe ae: 2 
aesesu 3)/Maryland & Pa RR com... With minis a! shbhecloeuss acenclesadnd watedulleabad Glenee Feb. 17 Feb. 17 
esthne 15|Mercantile Trust Co._..... Shane esse anasslénedec cccoclsbehe4,04s6eelsnueedaboevet (ae 
170 1,401|Merch & Miners Transp- -_-.- * 136 1 ea 14% Apr. 17} 15 Apr. 1// 13 Jan. 26) 17 Mar. 4 
481 1,247|Monon W Penn PS 7% pref.25|| 25 e || 27 27%) 25% 26 25% Apr. 13) 27. Apr. 3/| 25 Jan. 9) 27% Mar. 15 
530 732|Mt Vern-Woodb Mills com_100)/..... ....-//____- | hint ose 1.4 1.05 Apr. 25) 1.50 Apr. 12/| 1.00 Jan. 4/ 2.00 Feb. 7 
303 1,40 i Po ea ER wees | PE 36 38 38 Apr. 12) 39% Apr. 5)! 35% Jan. 28) 45 Mar.15 
61|National Marine Bank......30)| 39 — _ -- TE, an noe ...--| 42% Apr. 10) 42% Apr. 10|| 42% Apr. 10/ 43. Mar. 31 
5,584 22 ,079| New Ams m Casualty....2// 11 1 114 Sale | 12 13 10% Apr. 8) 12% Apr. 28); 10% Apr. 8] 14% Jan. 26 
2,367 . North Amer Oil Co com. .-..-.-- 1.15 Sale Sale 1.2 1.50} 1.10 Apr 1.25 Apr. 27|| 1.00 Feb. 24] 1 Jan. 12 
64 11|Northern Central Ry_.....- 10}| 82%) 83%4/| 85 -__-- 84% 85%) 83% Apr. 25) 87 Apr. 4|) 83% Jan. 31) 88144 Mar. 10 
100 1,800 ills Distillery. ....- Eientee wekine Pe EE Bicnwnawdoe 30c Apr. 20) 30c Apr. 20]! 20c Jan. 6) 3% Ape 
413 889/Penna Water & Power com...*//_.... .___- Rt ae ep ee: 80 Apr. 4) 81 Apr. 3/| 73 Jan. 4| 84% Mar. 10 
cowie 46) Phillips Packing Co pref_..100}/_.... -..--|/..... -.. -]____- -----]_----. ..----]._..-. -.---.|] 674% Mar. 23] 68 Mar. 32 
20 178|Seaboard Comm’'l com... -_-_-. | SR. Ga ie e. eer 12% Apr. 11} 12% Apr. 11 sate Apr. 11} 13% Jan. 
14,131 | 64,1350 8 Fidelity & Guar. 27777 °OIi93% Bais || 30 Baie"| $94 “30° "| "1637 Ape.” “| 303z "Ape. “all 4053 Mant: 74) $3%4 Ham. 28 
° .135|U0_S Fidelity & Guar__......- e e pr. pr. r. ar. 
60 384! Western National Bank-____ lt 48° 5 eee ce 32 33 32% Apr. 11' 33% Apr. 5' 31 ~s 3 33% Mar. 24 




















* No par value. z Ex-dividend. 
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Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 




















































































' Stock Sales 1939 1938 Bond Sales 1939 1988 
BE  ... « 0m nae astl Shares. 441,032 SE 1 I inn sn ae aim neamhene $34,600 $7,350 
memo ee Aste Be inact cwcine 1,806,576 1,616,453 | Jan. 1 to April 30____-_- + a Se 151,600 63,900 

AGGREGATE 
SALES BOSTON PRICES IN APRIL RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In_ Since Jan. 3 
April Jan. 1 BONDS 1939 April 1 April 29 Lowest Highest Lowest Highest 
x $ Par|\|Bid Ask} | Bid Ask!| Bid Ask| Sale Prices Sale Prices Sale Prices 
19,000 84,000|East Mass St RR ser A 44s '48]| 84 Sale 80 8544] 84 Sale | 80 Apr. 12} 85% Apr. 28)}| 80 Apr. 12] 85% Mar. 16 
10,150 50,900 “—h © eae $214 heatk os 84 90 90 93 80 Apr. 8] 90 Apr. 13)) 80. Apr. 90 Mar. 6 
3,500 6,700} Series C 6s__........_- 1948]| 88% -..-- 92% 103 96 Sale | 934% Apr. 27} 96 Apr. 29|| 92 Feb. 17] 96 Apr. 29 
1,950 10,000 ial a 19481! 8814 ____- peel 96 Sale | 92 Apr. 29: 96 Apr. 29'| 91 Jan. 9196 Apr. 29 
' 
Shares | Shares STOCKS par 
50 1,205|Amer Pneumatic Service_-____ *!| 32c 60c 50c 75c | 40c 75c % Apr. 8 % Apr. 8j]| 32c Jan. 17] 60c Feb. 3 
315 2,345] 6% non-cum preferred___.50]} 14% 1%]}/ 14% 1%/] 14% 1%| 1% Apr. 3] 1% Apr. 3]] 1! Jan. 11] 1% Mar. 7 
120 465) First preferred__._...___- 50]] 10 12 12 15 12% 15 12% Apr. 10} 13. Apr. 13]/ 12 Jan. 9) 15 Mar. 4 
11,948 46,431)Amer Telep & Teleg-- ~~ -- 100/}149% Sale ||1545 Sale |158 Sale |147% Apr. 10/160 Arj 28//147% Apr. 10/170 Mar. 11 
160 ,029] Assoc Gas & El Co class A____1l ee ee ale ata -oenie 54 Apr. 14 5¢ Apr. 14 5g Jan. 14 1% Mar.10 
aah 65/Bigelow-Sanford Carpet com.*|| 24% 25%/|| 17% 19%] 17% 19 |--.--- -----_]------ ------]] 24% Jan. 23] 26% Mar. 9 
173 311] 6% cum pref........... 100}| 75 80 75 82 Pe 67 Apr. 17] 75% Apr. 5)]| 67 Apr. 17] 82 # Mar. 

2,013 10,094/Boston & Albany...______ 100]| 82% Sale 77% Sale | 74% 75 71% Apr. 8] 77% Apr. 1]| 714% Apr. 8] 89% Feb. 8 

1,885 11,120]Boston Edison Co_____.___ 100/130 Sale ||138 Sale |137 Sale |128 Apr. 11/139% Apr. I//7127 Jan. 9/146 ° Mar.11 

1,929 7,700| Boston Elevated_.....____ 100]} 52% 53 46 Sale | 43% Sale | 38% Apr. 11] 47 Apr. 17/| 38% Apr. 11] 56% Mar. 3 

550 3,482/Boston Herald Traveler Corp_*|| 18 Sale 16% Sale | 17 18 16 <Apr. 6) 17% Apr. 13]} 16 Apr. 6) 19 Jan. 16 
onwiene 21 Boston & Maine pref stpd. 100 50c¢ 1 oe a 7. tt loonmiitd dere anemnenCekenen %% Jan. 17] 2% Mar. 10 
32 538} Common (stamped) ---___ 100}; 2% Sale 1% 2%] 1% 2 1% Apr. 5) 1% Apr. 5)]| 134 Apr. 5) 2% Mar, 9 
Céiteideu Sn? Ms giles cbéeckneo atl eden Mm ti leéelnihaheansineniee mabeee % Feh. 27] 2 Mar. 8 
954 14,028] Prior preferred_________ 100}} 6% Sale 8 Sale 7% =7%| 6% Apr. 11] 8% Apr. 1 6 Jan. 26] 1144 Mar. 8 
517 5,902 Class A pos pest stpd____100 2% Sale 1% 2éi 1% 2 1% Apr. 10} 2% Apr. 4 1% Jan. 16) 3% Mar. 9 
» ital 320} 1st preferred class A_____100 4% mp Sr iccieal Bm ‘G+ legwtihehh anc meemnéeeitD wie 1% Jan. 21 2% Mar. 10 
189 2,466] Class B lst pret stpd__..100]} 2% Sale 1% 2%] 1% =2%|] 1% Apr. 11] 2 Apr .6]/ 15 Jan. 16] 3% Mar. 9 
enihtghes sa 154| Ist preferred class B_....100]} 14 --.-- 1% =«64 506 cunnele= cover Wiles ehetniee:. aunedane 14 Jan. 11] 3% Mar.10 
715 1,335] Class C Ist pref stpd_....100]} 2 Sale 1% 2% 3% 2M] 1% Apr. 14) 2 Apr. 6j]/ 1% Apr. 14] 334 Mar. 
tae 46} Ist pref class O___._.___100 Ai 3: [Ee csenct Leblecexalevedetitiwnllieensatanh 1% Jan. 27} 2% Mar. 29 
101 1,287} Class D lst pref stpd_.__100}} 2% Sale 3 4 2% 3¢é| 2% Apr. 20} 3 Apr. 3 1% Jan. 16] 5 Mar. 9 
ocledien 5|__ Class D Ist preferred____100}/._... .___- 1% 4 Sek. -CGeBed tt AEE alle e need mailenel 24% Mar. 3] 2% Mar. 3 
1,356 4,510|Boston Personal Prop Trust__*|} 12 Sale 11% Sale | 11% 11%!] 11 Apr. 10} 12 Apr. 13}}/ 11 Jan. 12} 12% Feb. 8 
84 ,015| Boston & Providence- -- ~~ - 100}| 22% Sale 12 16 10 12 10 Apr. 14/13 Apr. 5j/ 10 Apr. 14| 23. Jan. 6 
300 ,280| Brown & Durrel Co common-_- 1 1% SG wscue 1% 2 1% Apr. 14] 15% Apr. 5 1% Jan. 5) 1% Feb. 6 
1,337 3,438/Calumet & Hecla__.___.__- 25|} 8% Sale 5% Sale 5% Sale 4% Apr. 11] 6 Apr. 3 47% Apr. 11} 8% Jan. § 
per 2 140|Cliff Mining Co_-.-.........25]| 25¢ 1 SEE) witninet: GR . conenl~<n60 sind nae ehiel aaeksa eee oe oe ree Z 
2,012 7,597|Copper Range Co-.-....---- 25 54% 5% 4% 4%] 3% 416 344 Apr. 10] 4% Apr. 5/| 3% Apr. 10) _5% Mar. 
ohne 164/East Boston Co............*]| 25¢ 75¢ || 16c 25c | 1l5c 26c |--.... -.--__]---..-.------|] 20e Feb. 17} 35c Mar. 7 
546 2,242|EKastern Gas & Fuel Assn com_- 1% Sale 1% Sale l 1%; 1 #£=<Apr. 17] 1% Apr. 3 1 Apr. 17} 1% Jan. ll 
854 4,759| 43¢% cum prior pref_-..100]| 24 Sale || 19% Sale | 17 1 1644 Apr. 10] 19% Apr. 1j] 164 Apr. 10) 25. Jan. 5 
457 3,117|_ 6%_cum preferred - ~~~. 1 12% Sale 8 Sale 7% Sale 7 <Apr. 8| 8% Apr. 4!'| 7 Apr. 8] 12% Jan. 4 
355 2,123 East Mass St Ry Co.-.-...-. 100 1 1% 1% 1% l 2 l Apr. 10} 1% Apr. 6 1 Jan. 11| _1% Mar. 7 
122 1,07 First preferred.........- 100}' 67 68%! 61 6744] 68 Sale ‘65 Apr. 4/70 Apr. 27/60 Jan. 31' 77 Mar. 4 
847 S455. . Pies Bq... .<.-ccce 100} 20% Sale | 20 22 21% Sale 17 Apr. 11] 22. Apr. 28/15 Feb. 3 26. Mar. 8 
522 6,625 _ Adjustment--__......... 100) 3% 4 3% 3%| 3% Sale 3 Apr. 14] 3% Apr. 28] 3 Apr. 14 4% Mar. 3 
1,196 9,885 Eastern SS Lines, Inc__--_-__- *) 5% Sale 5% 6%] 5% 6 5 Apr. 8| 6 Apr. 3)| 4% Jan. 31) _7% Mar. 6 
58  &, are *] 18 24 18 35 | 20 25 | 20 Apr. 13} 20 Apr. 13// 20 Jan. 23] 25 Mar. 22 
50 380|/Economy Grocery Stores....*|| 14 17 15 17%] 14 15 15 Apr. 6) 15 Apr. 6// 14 Jan. 14] 175% Mar. 13 
1,060 5,144|Employers’ Group Assoc T C.*/| 22. Sale || 20 21%| 1944 Sale | 1834 Apr. 10) 20% Apr. 4|/ 18%4 Apr. 10) 24. Jan. 3 
75 353|General Capital Corp-------- 2 i’ ne BEG wines 27% 28%] 2744 Apr. 18] 274 Apr. 18// 27% Apr. 18} 32% Mar. 10 
Georgian Inc (The)— 
50 1,1 Class A preferred_-_-_--.--- 20/} 1% 2 1% 1%] 1% Sale 144 Apr. 29] 14 Apr. 29]| 1  Mar.22) 14 Feb. 23 
250 1,196/Gilchrist Co__.__......----. “| 55%  6Mi| 5% Sale| 5% 6%] 5% Apr. 3] 6 Apr. 20]} 5% Apr. 3] 7 Jan. 31 
1,288 4,844/Gillette Safety Razor Co-.---. * 8 Sale 6% Sale 6% Sale 5% Apr. 10} 6% Apr. 20 5% Apr. 10} 8 Jan. 3 
496 802|Hathaway Bakeries class A_._*}} 14% 3%]] 2  —----- . er 1% Apr. 8| 1% Apr. 4|} 1% Jan. 19} 1% Jan. 21 
75 411} Preferred... _.......-.--- *!1 20% 25%/| 22 25 | 21% -__-- 2144 Apr. 14| 22° Apr. 6]/| 20 Jan. 25] 27. Mar. 22 
ouéiihes Ft Ct ibn canadingedasoght ee “ET MED case e] SOC GEO bo nnn ciccccoglébwecd mnur 25e Jan. 31| 5lc Mar. 6 
300 4,200| Helvetia Oil Co tr ctfs_-- ~~~. 25e 35c |} 12c 20c | 12c 24c | 20c Ape. 8] 22c Apr. 8|/ 10c Mar. 15] 25c Jan. 31 
125 155|int’l Button Hole Mach Co__10]|___ __ gh aa 16 '12 Sale | 12 Apr. 27! 12 Apr. 27/! 12. Apr. 27] 17_ Feb. 17 
1,310 3,290|Isle Royal Copper---_.---- 15| 2% Sale 1 1% 1% 2 3 Apr. 14 1% Apr. 28 % Apr. 14] 2% Jan. 3 
35 220| Loew's Theatres (Boston)...25] 13. 154 | 145% ----- 14% 18 | 14% Apr. 13 14% Apr. 6] 13% Jan. 25] 14% Mar. 17 
548 2,811|Maine Central. __........- 100} 5%. 6 5% Sale Aer 5 Apr. 6 5%Apr. 5] 44 Jan. 11] .6% Mar. 9 
145 740|_ Preferred 5%. ......---- Seen Bee. Snakes 12 Sale | 11% 12%| 10 Apr. 8| 12% Apr. 5j]| 10 Apr. 8] 18 Jan. 14 

1,145 3,703|Mass Util Associates vt c...-*|// 2 Sale 2% Sale | 2% 2%/ 2 Apr. 4] .2% Apr. 1{| 2 Jan. 3] 2% Mar. 10 

1/519 3,743|Mergenthaler Linotype---- -- *!| 2244 Sale || 1834 Sale | 17% 20 | 18 Apr. 12) 20. Apr. 4// 17. Mar.31| 224% Jan. 3 

3'875 17,547| Narragansett Rac’g Assn Inc_1|// 3% 3%|| 4% Sale | 4% 4%] 4% Apr. 10) 4% Apr. 24]| 3% Jan. 4{ 5 Mar. 8 

50 150| National Ser Co common. ---_1|]/.__-- -.___|]____- 5e See 4c Apr. 6| 4c Apr. 6|| 4c Apr. 6| 5c Mar. 2 
130 485 National Tunnel & Mines- -_-__* 1% 2% 1% 1h) 1% 1%| 1% Apr. 8 14 Apr. 8 14 Feb. 21] _2 Jan. 1 
97 1,098|N E Gas & El Assn pref-.---- *! 13 14%|| 23 25 | 23 26 | 21% Apr. 21) 24% Apr. 24|] 15 Jan. 4).31 Mar. 11 
2,110 7,458| New England Tel & Tel_--_100|/10614 Sale ||1075< Sale |107 Sale {103% Apr. 10\108 Apr. 1||1034¢ Apr. 10}112% Feb. 23 
BOR ets, 174|New River Co 6% cum pref 100]] 55 + Sale |j__-.. 51 |-.._.. 49 |__.__. ._.____|_._-_. _.._.._]] 51 Mar.27| 58 Feb. } 
971 4,278|N Y N H & Hartford -_--_- 100 % Sale % Sale y % 44 Apr. 1 5 Apr. 11 lg Mar. 27} 1% Jan. 
7,149 69,899|North Butte---_._-....-- 2.50}, 1 Sale |] 35c Sale | 37c 39c | 35ec Apr. 1] 42c Apr. 6j/ 35c Mar.31} .1 Jan. 
Paps 5. 2 i te PO iccnacc ee. ‘asthe OF <cccal BE <annclocccec.uamaeclocncace ctncacll a. 2. 22 o2. ae 
265 3,167|Old Colony... --.----..-- 100}} 1% Sale % 1%/95e 1% % Apr. 8| 1% Apr. 25 % Apr. 8| .14 Jan. 3 
39 331]. Certificates of deposit. -- - - - 60c 1 30c 90c | 30c 8 90e 4% Apr. 17 le Apr. 14 4 Apr. 17] 86c Jan. 17 
1,410 5,172|Qld Dominion Co___-.----- 25} 20c 24c || 30c 40c | 26c 35c | 25c Apr. 28} 40c Apr. 14]| 20c Feb. 27] 40c Apr. 14 
328 1,867|Pacific Mills._-.......... 100]} 14% Sale |] 10 11 9144 10%] 9% Apr. 24/11 Apr. 3]| 9% Mar.31] 4% Jan. 3 
4,104 18'552|Pennsylvania RR_.._....-- 50}| 243% Sale |] 18% Sale | 17% Sale | 15% Apr. 11] 19% Apr. 3] 15% Apr. 11] 24% Jap. 3 
441 1,901/Quincy Mining Co--.---_.-- 25]| 3 3%] 2% 2%) 1% 1%] 1% Apr. 5| 2% Apr. 4|| 1% Apr. 5) 3 Jan. 9 
469 2,013] Reece Button Hole Mach---10}} 15 17%}| 14 16 14 15%| 14% Apr. 18] 15. Apr. 8|| 14 Feb. 10} 16 Jan. 17 
en 1,399] Reece Folding Mach Co_-_--10}} 1% 2 wee SOR Rie: OR Ree eo eo oe on See 1% Jan. 27} .1% Jan. 11 
419 7,120|Shawmut Assn T C..._-____- 10% Sale 9% 9%| 9 914] 8146 Apr. 14| 9% Apr. 4]] 8% Apr. 14] 11 Mar. 9 
5.966 23 ,315|Stone & Webster Inc cap stock.|| 17 Sale > ets 8% Apr. 8] 11% Apr. 3 8% Apr. 8| 17% Jan. 4 
119 2,149|Suburban Elec Secur com_...*|} 80e 1 50c 80c | 50c 80c | 35c Apr. 14] 50c Apr. 14|| 35c Apr. 14] 86c Jan. 6 
euceane 50}, 24 preferred..--......-..../|} 40 47%]/ 32 44 |35 44 |.____. ______|-...-. ----..|] 45% Jan. 12) 45% Jan. 12 
1,697 11,133]Torrington Co (The) ---____- *| 25 26 24 25 | 23% 24 | 22% Apr. 10] 25 Apr. 12/| 22% Feb. 14) 28}2 Mar. 11 
PAE ahs 100] Union Cop Land & Min Co. .25]]..._. ....-l] lie -....] lle —....|_..... ......|_.---. ..--..|] 12e Mar.17] 12c Mar. 17 
90 1,538] Union Twist Drill----.-...__ 5]| 23 24 17% 19 16 20 | 17% Apr. 6] 24% Apr. 27|| 17 Feb. 16] 2434 Apr. 27 
3,384 17,900] United Shoe Mach Corp- --_52/| 855% Sale || 764% Sale | 75% Sale | 71% Apr. 14] 77% Apr. 3|| 71% Apr. 14] 85%4 Jan. 3 
330 2,271], 6% cum preferred - - ------ 25|| 425 43 43% Sale | 41% Apr. 8] 43% Apr. 29]| 41% Apr. 8| 4444 Mar. 20 
13,465 27 ,235|Utah Metal & Tunnel----.__ 1}} 70c Sale || 55c 60c | 75c Sale | 50c Apr. 8] 84c Apr. 18|| 50c Apr. 8} 84c Apr. 18 
papayas Venezuela Holding Corp__-___1 1% 2% “a 6 6S 40¢ Bh RiteOiys ote Beer. Se 1% Jan. 17] 2 Jan. il 
97 132| Vermont & Mass Ry Co----100]] 6744 70 70 Sale | 70 80 | 70 Apr. 1] 71 Apr. 20|| 69% Jan. 12} 71. Apr. 
— eee. ol $e El $ «| SHS Bis Sl Ses Apr. 1) Si6 Ape. 281) Bis pe. atl 258 Jape ie 
5 233 on Bees.........---... 4 : - Siu (CS 1% Apr. 8 5g Apr. 1g Mar. ; an. 
102 2927|Warren (S D) & Cocommon__*// 22) _____ BOE wanes oF sciske 21% Apr. 12} 24 Apr. 12|| 23. Mar.18} 24% Feb. 8 


























* No par value, 





x Ex-dividend. 












































MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Stock Sates 1939 1938 Bond Sales 1939 1938 
p IR ee _....Shares. 84,631 I ac oe oe oS 
Jan. 1 to April 30__._____._.... 346,906 Goer teem: 8 to Anvil OD... 5. tee etc $10,000 
AGGREGATE 
SALES PITTSBURGH PRICES IN APRIL RANGE SINCE JAN. 1 
- oa STOCK EXCHANGE Jrtee, 
n nce an. 
April Jan. 1 STOCKS 1939 April 1 April 29 Lowest Highest Lowest Highest 
Shares Par || Bid Ask|! Bid Astk| Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
1,656 5,188|Allegheny Ludlum Steel... .- *|| 27 Sale £8 % sale I a tale 14% Apr. 8| 18% Apr. 3]} 14% Apr. 8] 27% Jan. 4 
weneien 140| Pref shuren eapabee Gend<<e . cnccaliaatsiicsesseulsteebadatcen a... wee * Feb. 16 
70 317| Arkansas Nat Gas Corp..--- , SRR ea RR Oe See 3% Apr. 27} 3% Apr. 27 2% Feb. 2} 3% Apr. 27 
523 S240. Pe. 0 anchewcteneces 10 7% = 73 5% Apr 24 555 aan. 10; 7% Apr. 24 
275 1,186|Armstrong Cork Co--- * ; ; 3]| 35 Apr. 13} 56% Jan. 6 
535 3,524|/Blaw-Knox Co......- 1} 10 Mar.31| 17% Jan. 4 
505 1,327 Cente ie of). ieecanip einai 3 7% Apr. 11) 12% Jan. 5 
6,770 25,461|/Carnegie Metals.-.-..-.- 3|| 30e Apr. 20) 60c Jan. 10 
600 1,575|Clark Diy Cand CES 6|| 5 Apr. 10) 6% Jan. 23 
3,862 17 ,236|Columbia Gas & me 2|| 5% Apr. 10} 8% Feb. 6 
maenien a 5)? oe Spe aaeoe ~----<~ ~-<...-]| 2360 Mar. 16) 25¢ Mar. 16 
200 |) Bb. " - Spey p sapere 6 1% Mar. 16} 1% Mar. 16 
anda f0| Copperweld Ee: .. --....| 24% Jan. 6) 26% Jan. 14 
70 a Rae 4), 11% Apr. 5) 14% Feb. 15 
Latidiinats 650|Crandall McK & Hend anna chaneitiiiate cube 7 den. 13) 7; ae. I 
400 2 .744| Devonian Oil.............. 8)| 15 Feb. 8) 18 Jan. 14 
676 7,116, Duquesne Brewing... -.....-.-. 4|| 11% Apr. 8] 14% Mar.11 
200 "435 Electric Products. .........- * 4 5 Apr. 6| 6% Jan. 7 
315 1,436) Follansbee Bros pref. 0 6% Apr. 11} 12 Mar. 7 
2,140 18, '816) Fort Pitt BOWING... cccaccoe 27|| 90c Jan. 3 1% feb. 17 
pes st ae es nn cladeed ence dleonect)ucdusslanandisaennusell ML fn 29% Jan. 14 
Sh ad abe 35 i Oi CR od, a beawelndee< ees eae wawnnsleoccce cocce-|] 1196 20m. 36) 1156 Jan. 36 
ounenaht rr ee 2. Ci Mein sdduplsnman eudecleneese gbassalanwaie ------]| 25 Jan. 3) 25. Jan. 3 
wadauis Ey RTA SRR RNS APRESS Ke, ee 4% Jan. 9) 60% Jan. 9 
223 793|Koppers Gas & Coke pref..100)| 70 75 63 Sale | 60% Sale , 60 Apr. 11} 63 Apr. 1 57% Feb. 15) 72% Jan. 9 
6,871 20,898/Lone Star Gas.............. + 9 9% 8% Sale 9 Sale 7% Apr. 10) 9 Apr. 28 7% our. 10} 9% Feb. 25 
~arsas 1,565) McKinney | —~ aimee 55¢, 60c || 2 aR ej ea rat ae Jan. 30) 65¢ Jan. & 
7,453 22,424| Mountain Fuel Supply beawan 10'| 4% Sale 414 Sale 4% 4%) 4 #£=<Apr. 10) 4% Apr. 3|| 4 Apr. 10) 5 Jan. 4 
905 .264|Nat Fireproofing Corp com..5|| 2% 2% 154 1%| 1% Sale 14% Apr. 11} 1% Apr. 21|/|}) 14%A ane cil 2 em 7 
satiate 10|Penn Federal Corp common..*|| 1 bonan 1 ahaa: 1 cscéelepeuthtne Stan beeandah, kona nisl 1% Feb. 20 1% Feb. 20 
10 120} 44% preferred.......... 50}] 193¢ ..... Bd -ssdin ale Pe) eat ae 25 <Apr. 11' 25 Apr. 1i1// 25 Mar.28) 26 Feb. 20 
cucgee 5,794/ Phoenix Oil preferred........-1/|...-- ----||----- -----)----5 -----|------ -----2]------ ------|| lc Jan. 19] lc Jan. 19 
224 1,141| Pittsburgh Brewing... -....-.-.- *| 2 2% 1% 2 15 Sale 15, Apr. 10; 1% Apr. 10)| 1% Feb. 9} 2 Jan. 7 
350 2/723) i: vic eninenween um OH 3736: BO fleccece accce | 23 25 22 Apr. 10; 26% Apr. 5/| 22 Apr. 10) 28% Mar. 11 
aaa 95/ Pittsburgh Coal Co com..-.100//....-. eeeee||----- -----|----- -----|-25---)----2-|-25--- ----= | 3% Jan. 31} 4% Jan. 
400 GET. WOEIEDG. . caccanceoees Blcsqee conseecges apeee =emepete+ 13 Apr. 10} 13 Apr. 10|| 13. Apr. 10/19. Feb. 1 
aime 500/ Pittsburgh Forging  itrtagc+ene -e¢seult =-=~-|---~- swsvelendbscmesan tikecsseweeun, Ee ae eee, oe 
455 1,223)/Pittsburgh Plate Glass--- ~~~ lititnd aneee See ts comet 90% Apr. 10) 99'¢ Apr. 3)! 90% Apr. 10)116% Mar. 7 
1,435 4,539/Pitts Screw & Bolt Corp... - * 8% Sale || 5% Sale | acid: | Aienaael 4% Apr. 11; 64, Apr. 3 4% ope. ll} 9% Jan. 4 
130 066| Pittsburgh Steel Foundry-.---.* 7 10 5% Sale |..... 5%] 5% Apr. 1] oM Apr. 1 514 Mar.31; 9, Jan. 4 
wacess 422 Piymouta Off Oo... .cccccc eB] nece coccnifocice conccleses = 2-25 eleccess coweneleenec. ------|] Mar. 3li 333 Mar. 14 
eas 720|Renner Co.....--.---------1|| 60c —75c || 60c ~90c | 50c  ~“75c |-22222 2ZIIII/ZIZIZZ IIZZII]| 60e Mar: 16] 80¢ Jan. 28 
diame 550|Reymer & Bros common....-*|| 24 4 i" RS! RE HRS os Re ey 
50 St 2, vcenadshoakne one a. i  wetentionan al Gibb aiodene Steen 51% Apr. 24) 5% Apr. 24 5% Apr. 24) 8 Feb. 21 
2, 14,950/San Toy Mining-.........-.. 1 lc 2c le 2c Ic 2c lc Apr. 26; lc Apr. 26 le Jan. 18} le Jan. 18 
2,872 9,937|Shamrock Oil & Gas........- 1 2% Sale 2 Sale 1% 2%] 1% Apr. 10} 2 Apr 1 1% Apr. 16; 3 Feb. 7 
110 210} Preferred ------ ica «kaon Be cooce ae 504 Apr. 3] 50% Apr. 3]/] 50% Mar. 21] 50% Mar. 21 
318 457|__ Preferred - - - - ---- SSenn ek ewan 4 5 74| 5 Apr. 6; 6 Apr. 19]| 5 Mar.31; 6% Apr. 19 
abcd 240|Standard Steel Spring oie oa EE) SE a CPE Keeani SP Ra Ee Jan. 16; 28 Jan. 19 
608 2,601) United Bueno & Ve Ae SSS 5|| 32% Sale tS aes 25% Apr. 11; 29% Apr. 1)| 25% Apr. 11 33 34 Mar. rt 
200 500) United States Glass -- -----.-- 1|| 35c 1 50c 1 50c 1 50c Apr. 21) 50c Apr. 21!) 50c Mar. 1 Mar. 
220 1,060) Vanadium Alloy Steel_.....-. *|) 25 - 2) on 2514! 23 Sale | 23. Apr. 29} 24 Apr. 12// 23 Apr. 29 5854 Jan, 1s 
200 3,065| Victor Brewing Co.........-. a%e 30c || 30c 40c | 30c 40c | 30c Apr. 12) 30c Apr. 12|| 25c Jan. 4| 40c Jan. 20 
ethan 50| Waverly Oil Works A........* a al cea aie Dion: tl anche Weluinee © th, eo wie eins ade ca ai 14 Jan. 11} 1% Jan. Il 
3,486 9,287| Westinghouse Air Brake-. ~~. - * 2954 Sale 1D 56: GON ho ace o weeee 18 Apr. 10} 21% Apr. 3/]} 18 Apr. 10] 31% Jan. 4 
1,132 3,091) Westinghouse El & Mfg...-.50//118% Sale 915¢ Sale | 88% Sale | 834% Apr. 10) 97% Apr. 3|| 83% Apr. 10)118% Jan. 3 
UNLISTED 
508 1,726'Pennroad Corp v t c__-.-.---- 1 1% Sale 48 lg, See 144 Apr. 241 134 Apr. 1 1% Apr. 24 2% Jan. 4 





* No par value. 





2 Ex.dividend. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 






























































Stock Sales 1939 1938 Stock Sales 1939 1938 
pO eee Shares. 276,831 233,097 : Jan. 1 to April 30___----- Shares. 1,119,300 1,189,666 
AGGREGATE 
SALES DETROIT PRICES IN APRIL RANGE SINCE JAN. 1 
r —— STOCK EXCHANGE Jie, 
n an. 
April | Jan.1 STOCKS 1939 April 1 | April 29 Lowest | Highest Lowest Highest 
Shares Shares Par|! Bid Ask||Bid Aski|Bid Ask) Sale Prices Sale Prices Sale Prices 
600 2,045) Allen Eiec & Equipment- --- - 1|| 156 Sale 136 1%) 1% (135) 14 Apr. 8 1% Apr. 5)| 134 Feb. 9) 1% Jan. 3 
1,400 5,180) Auto City B common..*]] 36c 40c 25c 32c |! 27c «30c | 25c Apr. 8 32c Apr. 12]| 25c Apr. 8] 40c Jan. 4 
10,380 35,475| Baldwin Rubber common. .-_.1 7% 7% 6 Sale 6% Sale 5 Apr. 8| 6% Apr. 22]/) 5 Apr. 8| 7% Jan. 4 
éheies 655| Bohn Aluminum & Brass....-5}}/_.... ..._-]] 21 22 9 Dh Scop cccmescpelisnneds aap oon aah 2 ae 2 
667 3,077|Bower Roller Bearing......- eR SRE 24% Sale 2 24 21 Apr. 12} 24% Apr. 1) 21 Apr. 12} 27% Mar. 30 
12,201 39,879/ Briggs Mfg Co common. ...-.- */| 31% Sale 20 Sale | 19% 19%] 17 Apr. 8 23 pr. 3]| 17 i 8| 31% Jan. 65 
000] 191805|Brown-McLaren Mfg Co..---1]| 13¢ 134|| 91e¢, _ 1 | 90e 90c Apr. 6] 1 Apr. 3|| 90c Mar.31| 15 Mar. 8 
4,303 11,572) Burroughs Adding Mach BL _ Mee 18%|| 14% Sale | 13 13%] 113% Apr. 11] 14% Apr. 1]/) 11% Apr. 11] 18% Jan. 4 
3,300 as urry t Corp....- 12K%cll 2% 3 1% 862%) 1% =1%) «1% Apr. 19] 2 = Apr. 13 46. oF - 19| 2% Jan. 7 
150 Dames City Products......- Z es name a cases G50 éieae 5% Apr. 8| 5% Apr. 8] 5 ar.27| 5% Mar. 16 
weeses] o--<-- asco u Gees | eee | Pee Seen Seer ns Cen nnn: | meen 
Chamberlin Metal Weather : 
325 2,000] Strip Co common. .....-..- 7% 4% 26 4 534] 4% Apr. 11] 4% Apr. 18]| 4% Apr. 11) 7. Jan. 4 
10,043 36,38241C er Corp common..-.-..-. 5i] 82 Sale 685 69%] 64 6444 56 3s Apr. 14] 65% Apr. 4]| 56% Apr. 14] 84% Mar. 9 
850 2,257|Consolidated Paper com. --.10}] 13 14], 14 1449] 14 15 | 13% Apr. 4| 14 Apr. 4// 13° Jan. 24/14 Apr. 4 
544 5,361|Consumers Steel ucts.---1]| 95c | 1%¢|| 85c, 90c | 55c + 95e | 80c Apr. 5| 90c Apr. 3]| 76c Mar.11}/ 1 Jan. 6 
915 8,876|Continental Motors common-1]} 3% Sale 1% =} ~ 3 2% Apr. 3) 2% Apr. 3]| 2%Mar.31] 4 Jan. 16 
100 815|Crowley, Milner & Co com-..--* 2% 3 2 3 2 2%| 2 Apr. 28} 2 Apr. 28 2 Apr. 28} 2% Jan. 6 
o----- 450|Cunningham Drug Stores-2.50}]..--_. --.--|]-=5-- -:3--|----- -----|------ ------]------ ------[] 14% Jan, 26) 16 Mar. 20 
woases 125) Deisel Wemmer Gilbert com-10}}___.. ...-- 12 14 |----- -----|------ -----~-]------ ------ 15 Mar. 8} 15 Mar. 8 
1,896] 21,675|Detroit & Cleve Nav com..-10]] 82c Sale ||, 96¢ 1s} 82c Sale | 80c Apr. 26] 1 Apr. 4// 80c Jan. 3) 134 Mar. 2 
559 2,230|Detroit Edison common..-.100}}112 Sale 110 123 = #|109 Sale {101 Apr. 11/113. Apr. 4//101 Apr. 11/123. Feb. 27 
2,250 10,300] Detroit Gray Iron Fdy------ - 1 ae 1% Sale 1% 1 1% Apr. 18] 1% Apr. 4 1% Apr. 18} 1% Feb. 7 
2,710 12,.297|Detroit Mich Stove common--.1]} 1% Sale 1¥g Sale | 1% 1 1% Apr. 8| 15 Apr. 3/| 1% Apr. 8| 2 Jan. 4 
3,510 11,650| Detroit Paper Products. ----- 1) 2% Sale 1% 1%] 1% Sale| 1% Apr. 8 13, Apr. 3!) 14 Apr. 8] 2% Jan. 3 
1,306 2,891 Detroit Steel Corp common.-5] 124 1544 9% Sale | 10% 15 94% Apr. 1) 12 Apr. 27}; 9% Apr. 1} 13% Mar. 10 
wocess 250| Detroit Steel Products. ...-- OF nnn ccacall@ ogee emsecleoges << geclecsoce wonccslonses~ wocegs 28% Mar. 9| 2834 Mar. 9 
425 2,225|Durham Mfg Co common----1\| 134 ~ 234|| ,1 1%) 1 1%) "i Apr. 10) 14 Apr. 28) “1° Feb. 3) 134 Feb. 27 
osenie 1,332|Katon Mfg Co common......4|].__.. ..--- 21 22 19% 2039|...... ----..]--.---_-----.|| 23. Jan. 13] 25% Mar. 8 
485 3,123|/Kureka Vacuum Cleaner- --. - . & Qtoess 4% 96 4% 5%] 4% Apr. 11} 5 Apr. 15]| 4% Apr. 11] 5% Jan. 6 
2,200 11,050/Ex-Cell-O Corp.........---- a 24%|| 1644 Sale | 17 17%} 15 Apr. 8| 16% Apr. 27]/} 15 Apr. 8] 23% Jan. 5 
630 4,278] Federal Mogul common- - - --- *i3-" 15%]| 14. Sale | 12 1253] 12. Apr. 25} 14. Apr. 1/| 12 Apr. 25] 16 Mar. 15 
1,111 4,292| Federal Motor Truck com... .*/]_____ 5% 3% Sale 3% oxcc~ 3 Apr. 10} 3% Apr. 1 3 Apr. 10) 5% Jan. 5 
cocaee _ 100) Federal Screw Works com.-.-*/|-____ ...-- ee i) Re ee ee See 3% Jan. 5 3 Jan. 5 
6,800 16,230| Frankenmuth Brewing com..1|} 13 — 1%}| ,1%4 Sale | 1% Sale | 1)4 Apr. 10) 1% Apr. 20)) 134 Apr. 10) 1% Jan. 4 
3,190 12,487|Fruehauf Trailer Co com- --- - 1] 11% Sale 15% 164%] 12. 174%] 15 Apr. 8| 16% Apr. 27]! 10% Feb. 8] 19% Mar. 11 
5.095 13,280\Gar Wood Industries com....3 6% 7 4% Sale 4) 5 4 Apr. 10} 5 Apr. 3 4 Apr. 10 Bs Jan. 5 
116 21 Gemmer Mfg Co class A....- *!| 27% 31 264 FI 266 33 2634 Apr. 10} 2644 Apr.10}| 264% Apr. 10] 27% Jan. 26 
eanseel apace } ee ee alana 8 14 |\--=-- J|--<s- eee | ee 
2,129 5,589|General Finance Corp com..-1]] 2 21 2 2%] 1% +$.2% 1% Apr. 11] 2 Apr. 4i| 1% Apr. 11] 2% Jan. 4 
13,990 52,282]Generai Motors common....10 agi aes 42%4 Sale | 41% 41%| 38 Apr. 8| 42% Apr. 28) 38 * Apr: 8| 5134 Mar. 9 
6,600 17,188|Goebel Brewing Co common.-.1|| 2%; 2%|| .234 Sale | 2's Sale| 2 Apr. 6| 2% Apr. lj) 2 ar.31} 2% Jan. 4 
425 4,927 Graham-Paige Motor com. -.-..1 1\ Sale 88c 1 55c 1 75c Apr. 11] 75c Apr. 11]! 75<¢ Apr. 11] .1% Jan. 3 
685 4,635|Grand Valley Brew common_-}}] 27c 35c || 40¢ Sale | 40c 50c | 38¢ Apr. 1) 40c Apr. 1|/ 30c Jan. 12) 45 Mar. 6 
750 3,254 Hall Lam common am - 2% Sale ; 2% 4% 2% 2 Apr. 6| 2 Apr. 6]| 2 Apr. 6] 2% Jan. 3 
--->-- ------|Home Dairy class A....----- en | ee oe ee eee eee ee eee | ee eee 
1,269 3,496|Hoover Steel Ball common-_-10}} 11 12%|| 11, 12 11 114, 10 Apr. 8 1144 Apr. 22/| 10 Apr. 8|13 Mar. 4 
785 ,908] Hoskins Mfg Co common --2.50}] 15 15%|| 14% Sale |] 13% 15 13% Apr. 19} 144% Apr. 1]| 13% Apr. 19} 16 Jan. 5 
enue : 130] Houdaille-Hershey ciass A....*||.____ ___-_|| 20 23 ees: OO. Wnaguuce deocedl=ctanemeensal GL. Den oe s. & 
12,142 SRE . SEE Iles notanetenctocces */ 16 17 ll Sale 10% 11 9 Apr. 11 12% Apr. 3]| 9 Apr. 11!17 Jan. 4 
1275 9-380) Hudson Motor Car. ...--.---- *| 8 Sale 54 6 54 Sale | 4% Apr. 10 5% Apr. 3/| 4% Apr. 10 _8% Jan. 4 
225 35,463|Hurd Lock & Mfg Cocom..--1]] 62c Sale || 52¢, 60¢ ) 50c 55c | 46c Apr. 5) 58c Apr. 13]| 46c Apr. 5| 76c Jan. 7 
3,925 18,118] Kingston Products Corp... .- 2% 246i 1% 2 1% 13%] 14 Apr. 10] 1% Apr. 4/| 1% Apr. 10) .2% Jan. 4 
2,075 7,725] Kinsei Drug Co common... - Il] 50c. S2c || 49¢ Sale | 47¢ 49c | 45c¢ Apr. 21) 50c Apr. 3]| 45c Apr. 21] 55c Jan. 11 
199 18,064/ Kresge (S 8) Co common. ---10}}_____ 21%4|| 2336 Sale | 22 23 | 214% Apr. 8| 2346 Apr. 1|| 204% Jan. 26] 23% Mar. 30 
800 3,750] Lake Fay & Mach common--1 3% ~3%|| 2% Sale| 2% 33%] 2% Apr. 8| 2% Apri 1]| 2% Apr. 8] 3% Jan. 12 
1,160 11,220 LaSalle ines & Champagne-2) i% Sale 1 Sale] 1 1% Apr. 1} 1% Apr. 5) 1 Jan. 31] 1% Jan. 3 
1,028 7,735|Mahon (R C) class A pref....*|| 22 25 22 25 22% 25 21% Apr. 6) 22% Apr. 27]| 214%A 6| 24% Jan. 17 
2,726 12,336]Masco Screw Products- - - --- - 1 22% 0c || 86c Sale | 83c s6c | 82c Apr. 26] 87c Apr. 1 aot Jen, 17| 96 Mar. 17 
oseses 200|McAleer Mfg Co common..-.*||_._.. 90c || 48¢ 85¢ | 30c £B bn nncce cavcoginggees casoge GD EE. Gl ae ae? 
9,700 98,555|McClanahan Oil Co common-1||"25c Sale || 15¢ Sale | 15e 18c | 12c Apr. 8} 20c Apr. 18|| 12c Apr. 8] 30c Jan. 17 
---=>- 5,510/McClanahan Refineries...---1]] 80c 50c,  -1%|---.- --2--]------ ------|------ ------|| 75¢, Jan. 11 %c Feb. 24 
650 3,540) Michigan Silica Co common-..1|| 2% Sale 1% 2) 1% 2s) 1% Apr. 10) 2. Apr. 4}]| 1% Jan. 11] 2% Feb. 25 
525 _, 930|Mich Steel Tube Prod. ..-2.50]|___°_ ___-- eo? 72>" 5 -...- 5% Apr. 18} 5% Apr. 21]| 5% Apr. 18) .8 Mar. 10 
200 2,960) Mich Sugar common. - -.-. *!'"36c ~50c || 32¢ 45¢ | 45c Sale | 32c Apr. 10) 45c Apr. 29'| 32c¢ Apr. 10) 50c Jan. 9 
400 1,729 ee cenane 10} 2% 4 2% _4 34% 4 2% Apr. 4| 3% Apr. 27]| 2% Jan. 7] 3% Apr. 27 
610 3,510/Micromatic Hone Corp-.-..-.. ll, 1% 3 2 Sale| 2% 2%) 2 Apr. 1] 2%Apr. 5|' 2° Jan. 11] 2% Jan. 17 
950 6,840|Mid-West Abrasive com_--50cl! 134 Sale || 75¢ _1%<| 90c 14s] 95e Apr. 24) 1% Apr. 3] 95c Apr. 24] 1% Jan. 3 
598 6,014|Moore (Tom) Distillery Co---1]] 35c 50c || 32¢, 50¢ | 33e 40c¢ | 32c Apr. 6] 40c Apr. 21], 32c ar. 11] 55c Jan. 24 
1,920 3,823] Motor cts Corp com..-*]/_____ 22%|| 12% 13%] 11 12 10 Apr. 10) 11% Apr. 12]| 10 Apr. 10) 18% Jan. 5 
1,263 4,778|Motor Wheel common. ...--.5]}--__- --.<- 12% 13 | 12. 124] 10% Apr. 10) 11% Apr. 6]) 105g Apr. 10) 16. Mar. 10 
11,875 29,652|/Murray Corp common. -.-... 1 8% Sale 5% Sale| 5% 5%) 4% Apr. 10] 6% Apr. 3]| 4% Apr. 10) 8% Jan. 5 
---5- = 237|Muskegon Piston Ring com 2.50]| 10° .-.--|| 10, <----|--3-- <-=--|--=---,-----=|--=---,------|| 10 Jam. 23] 12% Mar. 3 
11,612 35,357|Packard Motor Co com...... *!| 454 Bale || 322 Sale | 334 Sale| 3 Apr. 8 3% Apr. 1j/ 3 Apr. 8} 4% Jan. 3 
5,245 17,016] Parke Davis & Co._._....--- *1 38146 4244|| 3944 Sale | 404g 41 | 36 Apr. 11) 40 Apr. 18]| 36 Apr. 11] 43% Mar. 4 
,095 5,157| Parker Rust-Proof com._...2.50|] 19°” ____- 15 16 15 16 12% Apr. 10} 15 Apr. 4]| 12% Apr. 10) 18 Jan. 14 
1,677 ,541| Parker Wolverine Co com..-..*/| 8 10%|| 5% Sale 64 Sale 5% Apr. 1] 7 Apr. 15]| 5% Apr. 1| 8% Feb. 4 
4,471 16,041] Peninsular Metal Products..-1]} 214% 2%|| 124 Sale 1% 1%] 1% Apr. 8| 1% Apr. 4|| 1% Apr. 8| 2% Jan. 4 
99 4,630) Pfeiffer Brewing Co com. --. - *] 6 7igl| 634 734) 642 7%!) 6 Apr. 10) 7_ Apr. 24]| 6 Apr. 10) 8 Mar. 8 
1, 2,737|Prudential Investing Corp..-1]} 1% 2 1% «61% 1% 14%) 1% Apr. 28] 1% Apr. 6]| 1% Apr. 28] 2% Mar. 21 
1,915 6,768] Reo Motor common. --.--.--- 5 1% «41%}| 1 Sale|} 1 1%} 1 Apr. 1] 1% Apr. 10]| 1° Apr. 1] 1% Feb. 15 
2,945 990] Rickei (H W) & Cocommon..2/} 3% 3%|| 3 3%) 3% 3%] 2% Apr. 10} 3% Apr. 26]|) 2% Apr. 10] 3% Mar. 8 
1,449 4,889] River Raisin Paper com... -~- *] 23% Qi}| 2 Sale| 1% 2 1% Apr. 12) 2 Apr. 1j|/ 1% Apr. 12) 2% Jan. 9 
167 7.073|Scotten Dillon common. ._. 10]| 24% Sale 24 25%] 23 24%] 23. Apr. 11] 24% Apr. 26]/ 23 Apr. 11] 25% Jan. 9 
350 _ 350/Sheller Mfg Co common. - - - - If]... .----}l--s<2 ----- 4 46%] 434 Apr. 28] 5 Apr. 25]) 4% Apr. 28} 5 Apr. 25 
7.602 27 ,532|Standard Tube Co class B....1|| 214 Sale 1% Sale| 1% 1%] 1% Apr. 20} 15 Apr. 1] 1% Apr. 20} 2% Jan. 3 
169 614/Stearns (Frederick) common..*|] 164% 20% 15 25 13% 25 13% Apr. 11} 13% Apr. 11]} 13% Apr. 11| 16% Jan. 27 
113 369] 5% cum part pref.___--- a eee i” I eee 97 96% Apr. 10} 97 Apr. 12)| 96% Apr. 10/100 Feb. 2 
5,727 13,687|Timken Axle common. ----.- Ra 1814||,12%4 Sale | 12 1254] 10% Apr. 10} 13. Apr. 3]| 10% Apr. 10] 18% Jan. 4 
434 nahn dntnnne 100}]109% _---- LiL) 112 |L1146 111% ]111 = Apr. 3)11146 Apr. 13/|109% Jan. 4/111% Apr. 13 
6,795 25,828/Tivoli Brewing Co common..1/} 3 °° Sale 2% Sale 2% 2%| 2% Apr. 19} 2% Apr. 1|| 2% Apr. 19} 3% Jan. 4 
8,365 ,901/Union Investment Co com..-*/| 3% 4%|| 2 3 2% 3 2 Apr. 10) 2% Apr. 4/| 2 Apr. 10) 3% Jan. 4 
960 3,059|United Shirt Distributors....*]/]/ 31% 4 3 3%] 2% 3 3 Apr. 4| 3% Apr. 13]) 3 ar.31, 4 Mar. 9 
195 3,636] United Specialties common..-_1}}] 4 5\%l|----- 3%| 2% 3%] 3% Apr. 4) 3% Apr. 4/| 3% Apr. 4 4% Jan. 4 
eussas 100/U 8 Graphite Co common... -10)]-.... 34 pieces socuebdcces BOP cctas cuaetulsceees eesene BF ar.29| 17 Mar. 29 
coma  ~*titne USR sor COMMON.......l}]..... Ebij--s--. S4]----. 2-2--n]-- ow enc nfo ences oe enc nffe owns o-oo cclooscng adcces 
550 2,142] Universal Cooler class A.-.--.- *] 25% 4 3 4 3 3%] 3 Apr. 8| 3% Apr. 13]| 2% Jan. 17] 5 Mar 
2,300 ee, Seen ehtheneaes *] 1% 1% 1% 2 2 2%1 1% Apr. 10) 2 Apr. 18!| 1% Jan. 4! 2% Feb. 17 























For footnotes see page 61. 
































































































































































































































May, 1939] DETROIT STOCK EXCHANGE 61 

a GREGATE DETROIT PRICES IN APRIL RANGE SINCE JAN. 1 

7 ~ STOCK EXCHANGE Jum, 

n nce ‘an. 

April Jan. 1 STOCKS 1939 April 1 April 29 Lowest Highest Lowest Highest 
Shar ‘ar Ask ki Sale Prices Sale Prices Sale 
eee 00 Universal Products neat eT ania 13 17 OL ge PARSE ee 4: 9 Oe ese Jan. 24) 16% Jan. 28 
= 600] Walker & Co class A........*]| 24 -.---|| 25 28 24 ED. lewkeca ceccenlbonkes.socees an it ae. ae 
350 Se *| 3 4 2% 3%) 2 2%| 2 Apr. 10} 2% Apr. 8s 2 Apr. 10) 3% Jan. 10 
.905 33,031 werner Aircraft com...1 1% Sale 1 Sale 1% Sale 1 Apr. 1] 1% Apr. 8] 1 £4Jan. 24) 14 Mar. 
3 1,300} Wayne Screw Prod common. . 1 2% 14 Sale 14% 2%] 1 Apr. 1] 1% Apr. 25|| 1% Mar.31) 2% Feb. 2 

2,350 13,650] Wolverine B Co com... 17¢ 27c 20c 25c | 16c 20c | 18c Apr. 28} 20c Apr. 5}]| 15c Jan. 4] 25c Mar. 2 

555| Wolverine Tube com....- 7 8%|| 4 54) 4% 6 Apr. 6| 5 Apr. 6]| 5 Apr. 6) 7 Feb. 28 

20 20| Preferred...._......-.- 100]} 80 100 80 84 105 Apr. 3} 80 Apr. 3|} 80 Apr. 3) 80 Apr. 3 

1,870 3,479| Young (L A) Spring & Wire..*//....-. -.--- 12% 13%} 12 13 10% Apr. 8] 11% Apr. 20)| 10% Apr. 8) 19 Jan. 12 
UNLISTED DEPT.— 

2,745 7,131|American Radiator.......... */| 18% Sale || 11% Sale | 11% Sale | 10% Apr. 8] 12% Apr. 13/| 10% Apr. 8] 18% Jan. 4 
281 906| Amer Tel & Tel Co__._..-- 1001114034 Gale ji--.-< ----e)5<--.- --..- 148% Apr. 10)158% Apr. 24/|148% Apr. 10/168% Mar. 11 
237 1,462|Borden Company........-- Taos seuselisanh® areceloucce cacce 8 Apr. 8/19 Apr. 27|| 16% Jan. 4/ 2144 Mar. 13 

1,072 3,637|Borg Warner C at ae 22% Sale |.-... ---.. 1934 Apr. 8] 244% Apr. 3)/ 19 apr. 8} 32 Jan. 5 

1,525 7,107|\Commonw & Sous ern ante: eased BMS BEND foccce cccee 1% Apr. 1} 1% Apr. 3 14 ar.31} 2 Feb. 6 
748 3,660|Consolidated Oil Co_.......- Ae Le eens ecendbnoevs ccous 7% Apr. 11] 8% Apr. 3]| 7% Apr. 11) 9% Jan. 5 

1,113 3,426|General ty, wheeler iad 28 cerns india 390% Sale |..... .._-_- 38% Apr .10) 425 Apr. 27|| 365, Jan. 27) 425% Apr. 27 
466 3,678|Hupp Motor Car Corp.-.....- 1 S. 2 Besane at que 1% Sale 1 Apr. 25} 1%Apr. 3 1 Apr. 25) 3 Jan. 3 
866 6.826] Kennecott Copper Corp----- *!| 43% Sale || 31% Sale j..... --.-- 28% Apr. 8| 34% Apr. 3 35% Apr. 8) 44% Jan. 5 

2,018 6,401| Kroger Grocery & Baking Co-*|/..... ..--- BE76 GEM focccn ounce. 20% Apr. 10} 2334 Apr. 21|| 20% Apr. 10) 24% Feb. 16 

4,273 13,965) Nash-Kelvinator Corp--.-....- 5i| 8% Sale 6% Sale % Sale 5% Apr. 10} 6% Apr. 3]/} 5% Apr. 10] 9% Jan. 20 
706 ret National Dairy Products- .-. - * Rhee. onanal 1352 Pt Dceane cxnea 12% Apr. 10} 15 Apr. 21|) 12% Jan. 11] 16% Mar. 13 

7,320 29,126|New York Central RR... 100|| 22 Sale 14 Sale | 14% Sale | 12% Apr. 10} 16% Apr. 3/| 12% Apr. 10) 22 Jan. 3 
340 3,890) Purity Bakeries Corp... ....- _ wee ee Pn Tncne snane 11% Apr. 10} 13% Apr. 5]|} 11 Jan. 26) 16% Mar. 14 
699 3,143|}Socony-Vacuum Corp...... iiscesan nee DEE Daneun coaeu 10% Apr. 10) 12% Apr. 13 198 Apr. 10) 13% Jan. 4 

1,478 6,421'Standard Brands Inc.....-..- * 7% Sale 5 Sear 5% Apr. 8 64 Apr. 1 5% Apr. 8' 7% Jan. 3 

* No par value. a Deferred delivery sales. r Sold forcash. z Ex-dividend 

—— —— eee ———— = 

a | 
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Ph iladelph 1a Stock Exchan e 

t t g | 

i 

RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 

Stock Sates 1939 1938 Bond Sales 1939 1938 
, ET ae Shares. 252,103 St A Rvraccuncentiatimpeneekoude $38,500 $12,000 
Jan. 1 to April 30_............- 974,007 935,623 | Jan. 1 to April 30___._...__-_.- 179,500 145,000 

AGGREGATE 

SALES PHILADELPHIA PRICES IN APRIL RANGE SINCE JAN. 1 
STOCK EXCHANGE 
In Since Jan. 3 
April Jan. 1 BONDS 1939 April 1 April 29 Lowest Highest Lowest Highest 
§ 3 Ask||Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices 
38,500} 249,500/Elec & Peoples tr ctfs 48..1945|| 7 8 8 841 7% 8%! 7 Apr. 17] 8% Apr. 8/]| 63% Jan. 28) 9% Mar. 29 
Shares STOCKS par 
679 tt 744|American Stores...........- Si Sale 9% Sale 8% 693 84 Apr. 8] 9% Apr. 1 8% Apr. 9] 12% Feb. 21 
3,647 12, ryt American Tel: “ ,, ee 10U0j/}150% Sale |/1545% Sale |158 Sale {148% Apr. 10/15934 Apr. 27]/148% “er. 10/1704 Mar. 11 
notwen 355 are Sec Corp pref....-- 16 18 13% 17 Be. OD. hicgces mecesgleecces canengh EIT Ensen Bae 
620 DT Oo ewe 1 19 20 13% Sale | 12% 12%] 11 4=Apr. 8] 14 Apr. 3jj 11 =<Apr. 8] 20% Jan. 19 
736 1,981/Bell Tel Co of Pa get. Napa 100}}120% 120%]|120%4 Sale {11844 120 [117% Apr. 19]120% Apr. 1//117% Apr. 19/124 Mar.1 
1,985 7,285|Buad (E he een naedeonk * 7% Sale 4% Sale 4% 5%] 4% Apr. 8| 4% Apr. il 4% Apr. 8] 8% Jan, + 
acents 195) Preferr See enon ee eee 50 i. Minane dinishane dm egtaloanee = toe ankadme sais oan EL. cia 
240 1,758|Budd Wheel Co. .........-.- * 5% Sale 3% Sale 3% 4%] 3% Apr. 8] 4 =Apr. 3 3% Apr. 8] 5% Jan. 5 

2,414 6,548/Chrysler Corp.............. 5!) 82% Sale ore Sale | 63% Sale | 58% Apr. 13] 70% Apr. 3]| 58% Apr. 13] 84% Mar.11l 
497 1,113/Curtis Pub rs common. ..... Tesnen aes at nt Ree. sence 3% Apr. 4) 4% Apr. 3]] 3% Apr. 4] 6% Jan. 4 

1,328 6,094/Electric peerage Battery....- *| 29% Sale || 27% Sale | 25% 26 23% Apr. 10] 27% Apr. 3]] 23% Apr. 10] 30% Jan. 
»398 20,682|/General Motors...........- 0}] 50% Sale |] 41% Sale | 41% Sale | 46% Apr. 11] 444% Apr. 3]| 3636 Apr. 11] 51% Mar. 9 

. 42 329|Horn & Hardart Paile) com..*//118 124 [/117% 119 {110 117 {112 Apr. 10/117%4 Apr. 3//112 Apr. 10/1253%{ Mar. 9 
aosaua 442 Ben - Hardart (N Y) com__*]| 37 Sale 36% 38 eg | ES eee lla Sele 
947 WY 4b pes h Seiies & Wavenaiee--¢ 3 3% 2% 3 2% 24] 2% Ape. 10} 2% Apr. 4 2% Apr. 10 3 Jan. 4 

223 ,085|Lehigh Valley............. 5% Sale 3% Sale 3% 33 3% r. 61 3% Apr. 1 3% Apr. 6 Jan, 3 

1,774 6,562 Nat saat @ Beetecccacen *| 8% Sale 7% Sale 7% Sale 6% Ase. 8| 8% Apr. 3 6% Apr. 8] 9% Mar. 9 
18,351 73,231|Pennroad Corp v t c........- * 1\% Sale 1% Sale 1% Sale 1% Apr. 4] 1% Apr. 3 1 Feb. 18} 2% Feb. 28 

45 34,975|Pennsylvania RR.......... 50}} 24% Sale 18% Sale | 17% Sale | 15% Apr. 11] 19% Apr. 3]] 1534 Apr. 11] 24% Jan. 4 
3 278 A. Ivania Salt Mfg.....-. 50/}160 172 130 =145%/133 =138 [136 Apr. 27/145 Apr. 10//136 Apr. 27/165 Jan. 5 

outhnn 490) P ffic ¢ common... .234 2% 2 2 2 S SE Sees ora 2% Mar.31| 2% Jan. 89 
210 1,614 Phila Elec of Pa $5 pref...... 119 Sale |/115% 115%4/116 1174/1154 Apr. 4/118 Apr. 51/115 Mar. 29/119% Feb. 

2,620 13 ,444/Phila Elec Power pref....-.- 25]| 30% Sale || 29% Sale | 29% 29%] 29% Apr. 26] 30 Apr. 5]| 29% Apr. 26] 305 Jan. 9 
50 130/Phila Insulated Wire.......- *| 17 18 16% 18 16% 17 16% Apr. 10] 16% Apr. 10]] 16% Apr. 10 ss Feb. 33 
505 3,118|Phila Rapid Transit........ 50 1% 62 1% 62 134 1%) 1% Apr. 8} 2 Apr. 5 1 ar. 18 Mar. 
444 5, 7% preferred............ $0] 335 Sale |] 3i5 41] 3 8h) 3 4 Apr. 5| 3% Apr. 4\| 3% Feb. 27| 43¢ Mar. 28 
719 4,565 Philadelphia Traction...... 50 7 8 8% Sale 7 8%| 7% Apr. 27] 8% Apr. 1 6% Feb. 11] 94% Mar. 29 

eudaen LODIRES BEGNEE COP acccncaccssesecnss eccce cease coenclaccac eccccfeccces cascccleccces acccach 195 CG 1G) LS gem. 16 
320 2,057 se i OB CalPicacces cos 1} 16 17 10% 12 10 il 1034 Apr. 4] 11% Apr. 18]]} 103% Apr. 4] 16% Jan. 5 
674 3,604 aes ceecngegqnceoooe *!| 47 48 %}| 47 49 45% 47 43% Apr. 8] 48% Apr. 4] 43% Apr. 8 30 Mar. 9 
102 203 Teoomy- Bridge.....*|| 34 39 36% 39%] 33 34. | 33% Apr. 24 “a Apr. 4]| 3334 Apr. 24; 3 Feb. 21 

1,325 5,897|Tonopah Mining.-...... al “| ~ 8 | "1 “al 36 Apr. 6 Apr. 10||  &% Feb. 16| 34 Apr. 10 

a 504/Transit Invest Corp.......---. 1 1% 2 U6 S96 cane Gtpesateeeees babeal Apr. 20} 1% Jan. 10 
833 Ge . BEGIN Os on cd cccenccesens 1 Sale K% 1%} 1 Sale % Apr. 20] 1% Apr. 26 a Jan. 12] 1 seer. 3} 

2,776 9,977|Union Traction...........-. a6 3 3. Sale 2% 23 24 Apr. 12} 3% Apr. 3]}) 2% Jan. 30} 3% Mar. 28 

2,830 10,995 Onis C common........- *| 3% Sale 2% Sale 2'6 Sale 2 <Apr. 10} 25 Apr. 1 2 Apr. 10} 3% Feb. 6 
1 2.5641 Preferred... ..cccccccccce *|| 34% Sale || 33 3344] 32% 33 31% Apr. 10} 344 Apr. 5j]| 31% Jan. 26] 38% Feb. 28 

30,490 140,102 United G Gas Impt common....*|]] 11% Sale 11% Sale | 1244 Sale 19% Apr. 10} 12% Apr. 3]]| 10% Apr. 10] 13% Feb. 27 

1,036 4, PETES 2... ncccccccecccce *11112 Sale |/113}¢ 11334]114% Sale |113% Apr. 4/115% Apr. 11 111% Jan. 5116 Jan. 31 
2 I. 90| Westmoreland, Inc. .ccccocce "1 7% 8 8% 9%] 8 9 74% Apr. 13} 9 Apr. 27]/} 74 Apr. 13} 94 Mar. 16 
180 730) Westmoreland Coal......... * 9 10 9% 10 8% 10 8 Apr. 13} 9% Apr. 5 8 Apr. 13}10 Jan. 24 






































z Ex-dividend. 















San Francisco Stock Exch. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 




































































Stock Sales 1939 1938 Bond Sales 1939 1938 
Rk. SL we Shares— 448,108 I ne Naw. | ele $2,000 
Sen Oe BNE OO. oo oo ccc cewns 2,170,865 1,178,711 | Jan. 1 to April 30. .............- $19,000 14, 

AGGALES SAN FRANCISCO CES IN 
PRI IN APRIL RANGE SINCE JAN. 1 
STOCK EXCHANGE 
In Since Jan. 3 
April Jan. 1 BONDS 1939 April 1 April 29 Lowest Highest Lowest Highest 
" $ Bid Ask!||Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Pri 
ae 6.2001 Aten Diet Dae Oo 0%. 2000 --->. «coches es ee ee i ee ae ee 
VERRGS. Dn GIN Gr an IEEE Bhan Dawson ghebdiicanean caeaclsocesn cicuclcavece sactloccscuetd cacccelll et fa. Lae ba 56 
Peete 2'000|Pac Tel & Tel mtge B $148 1966||----- -----||-.... -2222|22222 1222/2222. 1122) 22222 222777/]1088% Feb. 28/1083 Feb. 28 
3,000) Mill eee nor One 1945 116 1 
{ae 3, er ux ctf of de 0 tt i: nenectli ovsatinabeen aacslveeesude sence. (i ee: eee 
sero fc Miron ety ox Abaate | Meese esas Leis eee beeeeresirees | BCE IT ge ate 
Sea ’ u Va 2 OQnnreoe SUS GUERREEESEES Socoaloesdo Soesatlesesoe Seeulescconess casces ar. ar. 
S P Golden Gate Ferries— “a 
a I I aD nn enwitinmedekes scans fe is. Pe. 
a LL i Se en Jan. 6 
1,4 259/Alaska Juneau cap... 4 % 8%) 7% Apr. 19) 8% Apr. 4 7% Apr. 19] 10 an. 
p Maange 5|Alaska Packers Assn cap..-100||...-. 150 |]---.. 110° |...2. 110° |.--2-- ~-2.2-|__- 2° Ss 7“ hea. 23] 75 Jan. 23 
Anpe- Saas Slag CD —_ 
1,380 7,635 I nn dademendond 1|| 22c 25¢ || 23c 30c | 22c 26c | 22c Apr. 28] 30c Apr. 11|| 20c Feb. 8] 30c Mar. 21 
761 6.062] Anglo-Calif Nat'l Bank- ~~~ 20// 10, 1034/| 8% 9%) 8% 8%] 836 Apr. 13) 8% Apr. 26|| 814 Apr. 13] 10% Jan. 9 
2,788 16,457| Assoc Ins Fund Inc com cap.10 ai Sale 4 4u| 4 4\%| 4 Apr. 10) 4% Apr. 18/| 4 Apr. 10) 5% Feb. 25 
1,792 8,371) Atlas Imp Diesel Eng Co.... - 5i| 6 7 5 Sale 4% Apr. 8| 5% Apr. 3/| 4% Apr. 8] 7% Feb. 17 
580 923|Bank of Calif Nat Assn cap 100/|190 200 ||16734 175 |125 Sale |124 Apr. 6/167% Apr. 4/|124° Apr. 6/190 Jan. 20 
100 455) Beech Aircraft Corp com. -...- 1 $34 7%il 7 8 S iF} Apr. 11 7 pr. 11|| 7% Apr. 11] 104% Mar. 1 
515 8380} B.shop Oil Co new-.-..------ 51} 3 4 , 3 2 3 2.50 Apr. 4) 2.50 Apr. 4// 2.50 Apr. 4/ 3% Jan. 19 
2,399 6,526) Byron Jackson com cap-.-..- */| 17 17%|| 12% Sale | 12% 13%] 12. Apr. 8] 13% Apr. 3/]]/ 12 Apr. 8} 17 Jan. 9 
943 5,865|Calamba Sugar Estate com-_.20|/ 16% Sale 15% 1 6 17 14% Apr. 6) 14% Apr. 4// 1434 Apr. 6)] 18% Jan. 6 
100 490! Preferred... .......-.-.-- 20}} 20% 21 19% 22 | 20 21 | 20° Apr. 20) 20% Apr. 20)| 20 ar.30| 21. Feb. 21 
100 687/Calaveras Cement Co com..-.* 3 4% 3 4 2.75 3% Apr. ll} 3 Apr. 11 3 Apr. 11] 4 Mar. 13 
40 401 7% peeferred..........- 100}| 50 61 46 54 48 5444} 46 Apr. 18) 46 Apr. 18/|/ 46 Apr. 18) 46 Apr. 
90 320| Calif Art Tile Corp class A..-*|| 11 12 10% Sale 10 9% Apr. 13] 104% Apr. 1|| 9% Apr. 13| 12% Jan. 24 
WL te 250| Class B.-.-------------..*|| 1.05 1.80]] 80c 2.00] 75c 1.75|--..-- ------|.--... --.---|| 1.05 Jan. 18| 1.50 Jan 
500 1,112\Calif Cotton Mills capital..100]| 114 15 8 9%| 7 93 Apr. 11} 8 Apr. 8/| 7 Apr. 11/13 Jan. 25 
4,800 23,360 Calif-Engeis patting | Se: 1|| 35c Sale |} 30c Sale | 30c 3lc | 30c Apr. 1) 35c¢ Apr. 10]} 25¢ Jan. 9] 35c Jan. 25 
ns to 512/California Ink Co Inc A.....*|| 344% 38%4|| 33, 40 | 32 39 |-..... -----.|...... -.....|| 35 Feb. 3] 3634 Feb. 28 
3,573 12,154/California Packing capital...*|| 17 Sale || 15% 1644/ 1444 Sale | 13% Apr. 8| 16% Apr. 3/| 13% Apr. 8| 19 Mar 
100 1,010) Preferred. -...-......--.- 50}|} 484% 50 50 50% 51 Apr. 5] 50% Apr. 26|| 487% Mar. 1] 5034 Apr. 26 
90 360/California Water Serv pref_100]| 96 99 ||10044 103 {1004 Sale | 99 Apr. 11/101 Apr. 5/| 98 Jan. 9/102 Mar. 28 
500 7,950|Carson Hili Gold Mg capital.-1}| 3le 33c 33c 38c 5c 37c | 33c Apr. 6) 35c Apr. 18]/ 30c Jan. 11| 45c Mar 
2,927 9,218|/Caterpillar Tractor capital...*|| 4534 ari 40 43 | 43% 444) 40% Apr. 25) 44 Apr. 11/| 4034 Apr. 25] 5444 Mar. 13 
70 510| Preferred stock......-.-.- 100}|104 107 10234 1054/1002 = 10544|102% Apr. 15/10344 Apr. 21|/102% Apr. 15|107._ Jan 
16,450 65,005|/Centrai Eureka Mg Cocom.-.-1|| 3% Sale ale | 3% 3%| 3% Apr. 8| 4 r. 24)) 3% Apr. 8| 4% Jan. 31 
"753 11,478|Chrysler Corp common....-- ils neueh maze 684 Sale | 6344 65 | 553% Apr. 11) 6844 Apr. _1/| 55% Apr. 11] 85. Mar 
464 .295/Clorox Chemical A.......--- *'| 35% 37 38 41 | 37% 41 | 38 pr. 13) 3844 Apr. 26]| 35 Jan. 25| 40% Feb. 27 
70 160/Coast Cos G & E 6% Ist pf-100|/106%4 108 |/10544 10634|105%4 Sale |105 Apr. 19/106 Apr. 13/|105 Apr. 19/108 Feb. 17 
545 2,929 Consol Alvcraft O°sD, Cee 23 25\4|| 2042 Sale | 18} 194) 20% Apr. 3/ 20% Apr. 1]| 19% Jan. 25) 2534 Mar. 8 
‘Onso. emi 
2,667 8,727| Inc class A partic pref..... */! 18 21 17. Sale | 16% 17 16% Apr. 4/17 Apr. 1|]/ 16% Apr. 4] 19% Mar. 9 
1,175 9,45l|OCreameries of Amer (new)..-1 4 4% 4% Sale 4% 4 Apr. 8 4% Apr. 21 4 Jan. 30) 5% Mar. 8 
Crocker First National Bank 
baby 6. el . ,~Ol1 San Francisco cap.....--100)/293 325 |/250 300 |290 325 |...-.. -.----|...... -....-|]300 Mar. 14/3 Mar. 14 
16,555 53,790! Crown Zellerb Corp com (new)-|/ 135 14%|| 104 Sale 9% 10}! 9 Apr. 8 11 Apr. 12!) 9 Apr. gs! 14% Mar. 10 
1,573 6,193) Preferred (new).......----- Sale | 77% Sale | 77 Apr. 11] 82 Apr. 5)| 77. Apr. 11| 91 Jan. 10 
557 2,681/Di Giorgio Fruit Corp com..10|/ 2.15 2.25]| 2.20 3 1.75 2.00} 2.00 Apr. 6) 2.20 Apr. 4|| 2.00 Apr. 6| 434 Feb. 25 
260 1,300] Preferred... -...------- 100}} 14 Sale |} 13.15 10 14 8 Apr. 6/ 124% Apr. 5/| 8 Apr. 6] 21 Feb. 2 
210 3,527|Doernbecker Mfg Co....----- 3 4%|\| 34% .4 34% 4 344 Apr. 10) 3% Apr. 12/| 31% Feb. 10} 4% Feb. 25 
120 2,450) Electrical Products Corp--..-- 4|| 9 10 9% 11 8% ll 9% Apr. 6] 95, Apr. 6] 9% Apr. 6] 10% Mar. 
170 2,645/E1 Dorado Oil Works cap-..-.-. 15 20 9% Ill 7% 10 9% Apr. 4) 94 Apr. 4/| 94% Apr. 4/ 1 Jan. 17 
1,845 14,865/Emporium Capwell capital..-*|) 15 4] 14 15 | 14% 15 14 Apr. 19} 15° Apr. 6|/ 14° Jan. 12} 18. Mar 
520 2.000 Preeered....onaccqecccce 35 35 37 38 38 38}4| 36. Apr. 8] 38 Apr. 10|] 35% Jan. 4] 41% Feb. 28 
1,050 ° E Derrick & Eq Co cap..5/| 9 11 6% 7 7 644 Apr. 8} 7 Apr. 12/| 6% Apr. 8] 10% Jan. 
160 5|/Ewa Plantation...........- 31 Sale || 32% 34}4| 34 Sale | 33° Apr. 10) 34 Apr. 29] 31° Jan. 3] 34 Apr. 29 
20 17 eman’s Fund Indem cap--10|| 36 41 7 39 | 38 40 | 38 Apr. 29) 38 Apr. 28/| 37 Jan. 21] 39 Feb. 25 
700 3,835) Fireman's Fund Insur cap..25// 82. Sale || 8254 Sale | 81_ Sale | 7934 Apr. 10} 83. Apr. 3]/ 7914 Apr. 10| 8534 Mar. 21 
653 2,472| Food Machinery Corp com..10/| 34 35 25 | 21% 23 21% Apr. 15 2254 Apr. 13]| 21% Apr. 15 3074 Feb. 28 
400 2,885| Foster & Kleiser common. 2 1.55 1. 1.25 1.60) 1.60 1.25] 1,05 Apr. 24] 1.25 Apr. 8|| 1.05 Apr. 24] 1.60 Jan. 6 
90 a ee Me pes 14s :16 14 16%) 14 15 | 14 pr. 25) 1444 Apr. 24// 14 Jan. 25] 15 Mar. 29 
allan ercan 
80 ets Ry neanesd *1| 21% 24 20 26 22 25 21 Apr. 5) 22 Apr. 10]}/ 21 Apr. 5} 304 Feb. 17 
en 
1,537 5,097] Common capital.......- 24 9 9%)| .7. Sale| 5% 6%] 5% Apr. 11] 7% Apr. 3]| 5% Apr. 11| 9% Jan. 4 
7,710 29,238/General Motors......---.-- 49 50 42% 434) 41% 41%] 3834 Apr. 8] 43% Apr. 3]| 38144 Apr. 8| 51% Mar. 10 
3,143 11,.279|General Paint Corp common.*|| 7 8 6 Sale| 5% _5%| 5 Apr. 8} 6 Apr. 1|| 5 Apr. 8| 8% Jan. 
150 2,3 Tt... caeanetnhe ane *!| 26% .---- 30 3134] 28344 3144] 30. Apr. 5| 30 Apr. 5/| 28% Jan. 25) 34. Mar. 14 
2,199 5,715|Gladding McBean Co com...*|| 914 Sale 6% Sale| 6% 6%] 53% Apr. 4) 6% Apr. 1|]| 5% Apr. 4| 9% Jan. 3 
14,365 70,922|Golden State Ltd capital....- *!| 6% Sale 6% Sale 7 7%| 6 Apr. 8) 7% Apr. 28]} 6 Apr. 8| 8% Feb. 23 
767 2,601|Hale Bros Stores Inc capital..*|} 12 14%]| 13 144] 11% 14 11 Apr. 19) 134% Apr. 4/| 11% Apr. 9] 15% Mar. 1 
400 2,040)/Hancock Oil.:........---.. *!| 38 1 33% 37 | 39 42 | 37. Apr. 3) 39° Apr. 26] 37 ar. 30| 41% Feb. 10 
963 5,068) Hawaiian Pineapple Co (new)--// 19 e 184 20%; 174% 18% + Sg Apr. 11; 18 Apr. 15}, 1744 Apr. 11] 21% Mar. 15 
7.850|  46.718|Holly Develop Go common..-i|| 92¢ —1.00|| 1.05 Sale| 1.{0 Sale'| 95¢ Apr. 11| 1.15 Apr. 24|| gsc" Abr: 11] 1.40 Jan. 20 
10 320) eet Oslif capital --10! 3536 ac .|| 38 393/37. 40 | 37. Apr. 8137 A 30 
o of Calif capital........ pr tm OE a 40 Jan. 
1,115 9,440) Honolulu OilCorpLtd cap new */} 22 23 19 2 20 21 18% Apr. 8] 20% Abe 15 ey aus. 8 23% Feb. 10 
60 230|/Honolulu Plantation capital..*|| 13 16 12 16 12 18 14. Apr. 10; 14. Apr. 10]| 124 Feb. 27/ 15. Jan. 5 
230 584|/Hudson Motor Car com_-_-_.- * 7% 8% 54% 5%) 5% 5%] 5% Apr. 5) 5% Apr. 5 5% Apr. 5| 5% Apr. 5 
600 1,369] Hunt Bros Packing common..*/| 38c 90c || 40c 60c 60c | 40c Apr. 6] 40c Apr. 6/] 40¢ Feb. 20] 55c Mar. 7 
640 1,708} Pr ks éedhedemnenwe O}} 1..0 1.60]| 1.40 1.60) 1.35 1.50) 1.50 Apr. 4] 1.80 Apr. 20]| 1.40 Mar. 17/ 1.80 Apr. 20 
100 90|Hutchinson Sug Plant cap..15 10 8 9 14 84 Apr. 18) 8% Apr. 18]/} 8 Feb. 17/ 8% Apr. 18 
«aia 1,900 IXL Mining Co.....-.-2 pesos}}_.... ...../] 5% 6 BY lenccec cccecnloccccn cnccsel] 634 Mar. 18] 6 ar. 6 
1,022 7,859 di United Bak cl A..* 6 18 16% 17%) 16 17 15 Apr. 10} 17 Apr. 3]/ 15 Apr. 10} 20% Mar. 14 
662 883 lind neieiinisinlduimedeniin *| 9 Sale jj 11 12 10 914 Apr. 14] 105% Apr. 8|| 8% Jan. 10] 12% Mar. 17 
130 570|_ Preferred... ...-..----.-.-- 39% 424)| 37 43 | 40% 41 | 39% Apr. 10) 40% Apr. 22/| 38% Jan. 13) 43% Mar. 15 
1,136 4,823)Leslie Salt Co capital........ * 0 Sal 39% 41 41 384 Apr. 11] 40 Apr. 4/|.3814 Apr. 11] 42 Feb. 27 
,560 17,004|LeTourneau Inc common..-.10/} 30 31%|| 25. Sale | 25 26%| 22 Apr. 8] 27. Apr. 21|]| 22 Apr. 8] 32% Mar. 10 
76 540|Libby McNeill & Libby com..* 6% Oe Mn ee a ee 534 Mar. 14 % Mar. 6 
6,443 38,905 Lockheed Aircr are com....1/| 35% Sale 25 Sale | 24% Sale | 22% Apr. 26] 27. Apr. 12 22% Apr. 26) 36% Feb. 24 
cunt 100| Lyons-Magnus Inc B.._.....*|| 22c 40c |} 10c 25c engace sacceslaggeas:seseeel ee ane. Le Mar. 18 
300 5,030 Magnavox Co Ltd capital..2 65c 7 50c Sale | 35c 50c Apr 50c Apr. 1|] 50c Apr. 1| 67c Jan. 9 
809 8,083|Magnin & Co (I) common... 13% Sale 12 Sale 1244] 114 Apr. 10} 12 Apr. 1j}} 11% Apr. 10) 16% Mar. 4 
120 180) Preferred... .......-.-.. Ie. anaes 106 Sale {1004 106 |102% Apr. 26/106 Apr. 1//102% Apr. 26|108%% Feb. 21 
14,380|Marchant Cal Mach Cocom.10]/ 14% Sale 13 14 13 14 11% Apr 14 Apr. 22]} 11% Apr. 8 Mar. 8 
6.708] Meier & Frank Oo.......... 10}; 9 9 974 10%) 9% 10% 9% Apr. 11} 10 Apr. 4 Jan. 11] 10% Feb. 3 
64'888|Menasco Mfg Cocommon_.--1|| §3¢ Sale || 3%¢ Salo | 2.85 2.65 Apr. 8| 3% Apr. 3]| 2.65 Apr. 8 Jan. 4 
31,289] Nat Auto Fibres Inc com stk..1|} 8% Sale 5% Sale 5% Apr. 8| 6% Apr. 1 Mar.31} 9% Jan. 20 
.873| Natomas Co capital........- * 10 1356 10% Sale | 10 Sale 9% Apr. 11] 10% Apr. 3]|} 10 Jan. 21} 11% Mar. 2 
North Am Inv com...100)} 5 5 4 53%] 4% %| 444 Apr. 11] 45 Apr. 8]| 434 Mar. 22) 5% Jan. 23 
31 6 referred........... 00}} 31% 35 27 31 26% 31 25%, Apr. 8| 30 Apr. 5/]| 28 Mar.31| 34 Jan. 31 
270| 5 preferred......... 00}} 30 37 26% 31 25% 29 2544 Apr. 25) 28 Apr. 6// 28. Mar. 22] 31. Mar. 8 
10,576| Nort. er Oil Consol cap..10]} 10% Sale 10% 10%] 9% Sale 9% Apr. 29) 104% Apr. 3 9% Feb. 3) 11% Mar. 11 
4.70 Qoadental ply tho 373 tte F, . rr 26% 33 aes. ph 25 Apr. 10}]) 23% Jan. 23) 28 Mar. 7 
. Occi etro - a ic ¥ m a 
ves O'Qoanos Béotiate & tie " a : c Apr. 28} 16c Apr. 1j| 16c Mar. 9] 19¢ Jan. 17 
Class common...... on e 6%| 6 Apr. 17 Apr. 1 Feb. e 
1 447|Ollver United Filters iic"A->-»)] 2095 2134|| 17,21 78 2054 aliesiat eames 1835 Jan; 24] 21° Jame 8 
218) Bw cw ww www nnn en wewcn cones ale r. 10} 4 - 2 4% Mar. " 
oii plPasuhau ag Plant Go cap-2is|| B35 sill 4s “exl &¢ Bit] 2% ABE 538 Abr. 8|| 5 Feb. a4] Ou iee. & 
849|Pacific-Amer Fisheries Inc...5|| 5 6 4 4%| 3% 4% (t) 1) 54% Feb. 2| 6 Feb. 17 
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May, 1939] SAN FRANCISCO STOCK EXCHANGE 
AGGREGATE 
SALES SAN FRANCISCO PRICES IN APRIL RANGE SINCE JAN. 1 
r ‘Sines STOCK EXCHANGE r - 
n lanuary 
April Jan. 1 STOCKS 1939 April 1 April 29 Lowest Highest Lowest Highest 
Shares Shares Par|\Bid Ask)|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
618 4,778| Pacific Can Co........----- *| 9 Sale 8% 94 74% 9 8 Apr. 8 8% Apr. 6]/| 8 Jan. 26) 10% Mar. 4 
440 860) Pacific Clay Prod capital... -*|| 6 7 4% 5%| 4% Sale 4% Apr. 11} 4% Apr. 8) 4% Apr. 11} 5% Mar.17 
3,530| 42,053/Pac Coast Aggregates com..10||2.30 Sale || 1.95 2.00) 1.60 1.80} 1.40 Apr. 10) 1.95 Apr. 3/| 1.40 Apr. 10| 2.40 Jan. 4 
9,709 46,423] Pacific Gas & Elec Co com..25|| 29 29 3034 30%) 29% Sale | 27% Apr. 8) 31 Apr. 3|| 27% Apr. 8| 345 Mar. Il 
9.489 45,375| 6% lst preferred......... 25|| 32. Sale || 3244 32% | 32% Sale | 32. Apr. 10) 3254 Apr. 3]/ 31% Jan. 30) 32% Mar. 11 
2,454 15,325) 51% Ist preferred_._.... 25|| 28% 29%)| 29 29%4| 29% Sale | 2834 Apr. 11) 29% Apr. 3]| 28% Apr. 11] 297 1 
4,573 9,777| Pacific Lighting Corp com..-_*|| 43 44%4|| 4334 4449) 45 45'4| 4244 Apr. 19} 45 Apr. 27|| 41% Jan. 30) 49'4 Mar. 10 
99. 4,275] $6 aividend pref........-- *|/1074%% Sale ||105% Sale {10534 106 [104% Apr. 12/106 Apr. 5/|104% Apr. 12/109 Jan. 10 
58! 16.481|/Pac Pub Serv com (new)...-- * 7 Sale 5% Sale 54% Sale 5% Apr. 3} 6% Apr. 13 5% Mar.31| 7% Jan. 17 
2,412 14,414] First preferrea_______...-- % 21 19% 2054) 184g 18%) 18% Apr. 17| 20% Apr. 5/| 183% Apr. 17| 21% Jan. 12 
590 ,590|Pac Tel & Tel Co common--_100//12134 Sale |/11944 Sale {122 127 {114 Apr. 11/120 Apr. 22//114° Apr. 11/129 Mar.14 
60 450] 6% preferred___-......- 100||148 150 |/148% 151) ji49) 1514/1504 Apr. 10/151 Apr. 25/147 Feb. 8/151 Apr. 25 
85 735| Pacific Western Uii capital..10}/ 1134 12%]| ,934 1034) 934 10%4/-..... ---...]-....-.------ 10% Feb. 2) 10% Mar. 4 
1,209 4,146) Paraffine Cos, Inc, com---- -- */| 59 6044|| 44% Sale | 39% 43%) 4146 Apr. 15) 454 Apr. 3// 411% Apr. 15) 59% Jar 12 
ne pie cum conv ref - - - ---100 99 ...../) 98 103 | 90. 100 |..-.-. -.--..}-..... ------/]/101% Mar. 8|101% Mar. 8 
i Lon tance 
10 7 Te Oo capie i hanger 24 50 54 50 54 54 Sale | 54 Apr. 29) 54 Apr. 29) 50 Feb. 4/ 54 Apr. 29 
374 1,944/ Phillips Petroleum Co cap-.--* 424 4414|| 33 ES a ea hae sre 39% Jan. 24; 43 Jan. 6 
560 130) Pig’n Whistle Corp partic pf.*|| 1.15 2.00) 1.00 2.50) 1.20 2.00) 1.10 Apr. 3] 1.20 Apr. 17|| 1.10 Apr. 3] 2.80 Feb. 9 
onan rf Puget Sound Pulp & Timcom.|| 5% 6%/|| 4 4%) 4% 4%)--.... ----..|--.--.------|] 4 Mar.31] 6% Jan. 24 
493 2,303) Ry Eq & Realty Co Ltd com..*|| 7 8 6 9 | 4% 7 | (546 Apr. 27) 6 Apr. 10]| 54% Apr. 27| 10% Mar. 1 
50 605; 6% saiered (new)..-..- 100}| 41 47%|| 40, 54 | 28 38 | 35 Apr. 18} 4044 Apr. 12// 35° Apr. 18| 60. Mar. 1 
1,465 12,023) Ra saler Inc common......- 1|} 164% Sale 9% 10%) 8 Y's) 84 Apr. 10) 10 Apr. 3|| 81% Apr. 10) 16% Jan. 4 
198 5,76 umulative preferred --.- - 25|| 2244 23%|| 1649 18 | 15 = 1549/ 15% Apr. 10) 1644 Apr. 6]/ 15% Apr. 10] 23. Jan. 5 
2,018 8,475|Republic Petroleum Corp..--1|| 334 Sale || 2.20 2.75) 2.25 2.40) 2.25 Apr. 11} 2.55 Apr. 12 2.25 Apr. 11} 3% Jan. 7 
selidhe 1 eferred...............50|| 37 37% || 3244 374) 28 BS. fennecn wwcccel-secce sosteall BE / Meet. O01 37 .aee. - 0 
2,064 9,070)}Rheems Mfg Go_-__..-.-..--- 1} 13 14 li 12 =| 10% 1144) 10% Apr. 8| 1144 Apr. 5]| 10% Apr. 8| 14% Jan. 10 
12,100 52,147/ Richfield Oil Co common. .--- 8% Sale 7% Sale 7% Sale | 6% Apr. 8| 7% Apr. 3/| 6% Apr. 8| 10% Jan. 19 
600 831) Com stock purch warrants..|| 2.35 2. ¥ 2.50) 1.55 1.75) 1.55 Apr. 10) 1.70 Apr. 12|| 1.55 Aor. 10} 3% Jan. 18 
141 1,633] Roos Bros Inc common. --. -- 1} 13% 16 14 18 12% 15 13% Apr. 4| 13% Apr. 4|| 134% Mar. 6] 16% Feb. 28 
40 190) _ Series A preferred. -.-.-- 100}}100 105 |/102%4 108 {100 104 [1 Apr. 12)105 Apr. 4/1 Jan. 11|107. Mar. 9 
16,437 93,999) Ryan Aeronaut Co com cap..1|| 7 Sale 6 Sale 53%) «6M) 54 Apr. 4) 6% Apr. 15]/|) 5 Mar.18 Jan. 3 
725 4,746|Safeway Stores Inc common-..*|| 28 29 3044 33 32% 343%4| 30. Apr. 4/30 Apr. 4/| 39 Apr. 4/ 38% Feb. 25 
736 1,433 Schlesinger (B F) com (new).. ia 2. 1.75 Sale 1.85 2.00) 1.75 Apr. 1) 2.00 Apr. 14]| 1.75 Abr. 1} 2.00 Jan. 4 
230 1.170 erred (new)........-- 25); 4 5 4% 5 43% 5 | 43, Apr. 8 4% Apr. 4|]| 41% Mar.13} 6 _ Feb. 28 
345 3,415)Shell Union Oil Corp com....*|| 1444 15%/|| 114s 123s) 10% 1134] 11% Apr. 4] 11% Apr. 4/| 114% Mar.31| 13% Jan. 20 
22 72 Mg & cum conv pref eae 100}/1025 Sale , 10634/100 4 104 103° Apr. 18/103 Apr. 18|/103°° Apr. 18|106 Feb. 7 
ee Set 270) Sherw'a Swan Co Ltd ci A-..10|) 5% 6 aS PIG) 99 Ble ccccc cocecsicggcce cocceell & am. St ae. 2 
1 2.074| Signal Oii & Gas Co class A..*|| 30% Sale 7 3139] 26 29 27 Apr. 6) 27. Apr. 6]/ 27 Apr. 6/ 32 Jan. §& 
3,119 14,396|Soundview Pulp Co new-..--- 5|| 19% Sale || 13 Sale | 11% 12%] 11 Apr. 11] 13% Apr. 3 || 11 Apr. 11] 19% Jan. 3 
oocnna 530! Preferred. __....-.-----100]| 95 96 a a ee eee eae ar. 29) 96 Jan. 13 
280 3,270)Sou Cal Gas Pfd 6% cum A-.25)/ 3144 3244|| 3244 33)4) 32% 33 32% Apr. 10) 33. Apr. 8]| 32 Jan. 10) 33% Jan. 20 
23,068 68,521|/Sou Pacific Co com (cap'l)-100}} 20% 21 13% Sale | 12% Sale | 10% Apr. 8| 1444 Apr. 3/| 10% Apr. 8| 21% Jan. 4 
bay bapat 2,174/Sou Pac. Golden Gate cl A-.-*|| Qc 35c {| 10c 25¢ | Qe 30c |...... ------|..---. ------|] 10c Feb. 28] 35c Jan. 19 
ouénne $11 $088 Bowcocccccescesceso™)| 20. FE) SO, Be | SC BEC |... 220 cccccslocscce o--csel] O85 20m. 71 Oe a B 
776 6,534/Sperry Corp common v t C..-1]} 4544 4634|| 3734 40}s) 3934 4149) 40 Apr. 12| 40 Apr. 12/| 3914 Jan. 24] 46% Feb. 16 
80 1,045|Spring Valley Co Ltd capital--_* 3% 6% 5 5%) 4% 5 4% Apr. 18) 5 Apr. 6/] 4% Apr. 18 53 Mar. 27 
13,057 48,092/Stand Vil Co of Calif capital..*|| 2844 Sale || 2644 Sale | 26%, 26%) 2544 Apr. 11! 265¢ Apr. 22/| 251 Apr. 11| 29% Mar. 14 
628 14,480/Super Mold C of Cal cap 10]} 21% 2344]| 254 Sale | 28 32 25 Apr. 8) 29% Apr. 21/] 21° Jan. 24) 33 Mar. 9 
: 2,400/Texas Consol Oil Co com..-..- lj] 36c 60c 26ce 35c | 32c) «650c | 30c Apr. 11] 3le Apr. 20|] 26c Mar. 14) 36c Jan. 26 
1 1,210/Thomas Allec Corp class A_-.*]| 85c 1.00]] 60c_ 90c | 60c 144} 60c Apr. §| 60c Apr. 8/| 60c Apr. 8] 90c Mar. 6 
2,355 9,252)Tide Water Assoc Oil Cocom-.10]/ 1344 14 12% 13 115g 12%) 113% Apr. 11] 1244 Apr. 4// 113 Apr. 11] 14% Jan. 5 
4 444% preferred new. _..- 100 {5 95 9339 95)4| 92. Sale | 91% Apr. 26] 24% Apr. 4/| 91% Apr. 29] 95% Jan. 18 
34,712 195,862/Transamerica Corp capital. .-.2 6% Sale 6% Sale 5% Sale 5% Apr. 10] 6% Apr. 3 5% Apr. 10} 7% Jan. 10 
Treadwell Yukon Corp Ltd— 
5,355 25,516] Common capital. .......-- 5le 30c Sale | 20c 30c | 25c Apr. 22] 30c Apr. 1]] 25¢ Apr. 22] 55c Jan. 4 
10.897 33,039] Union Oil Co of Calif cap..-25]) 18% Sale 174% Sale | 1644 1644] 16% Apr. 22] 17% Apr. 1/] 16% Apr. 22] 19% Jan. 19 
243 2,879) Union Sugar Co common....25]| 6% Sale 53% 7 5% 7 5% Apr. 8| 5% Apr. 8]| 5% Apr. 8| 8% Feb. 3 
1,661 6,472) United Air Lines Trans v t c..5]| 13% Sale 9% 10%] 9% 9%] 8% Apr. 10} 9% Apr. 3 84 Apr. 10} 13% Jan. 3 
5,002 16,144] Universal Cons Oil. -..-..--.-- 10}, 15:16 13} Sale | 14% 1549/ 12. Apr. 11] 15% Apr. 19]/ 12° Apr. 11 17. Mar. 7 
1,170 4,487| Victor Equipment Co com...1 3% 4 2 3 2 2%| 2% Apr. 13] 3 Apr. 3 2% Apr. 13} 4 Jan. ll 
918 7,744) Conv cum pref..........- 9 9K}| 7% 8 6 7%4| 6% Apr. 26] 8 Apr. 5]| 63 Apr. 26] 9 Jan. 7 
410 1,780} Waialua Agricultural Co-.~-~-20]| 2734 Sale || 26 27 44] 2836 Sale | 25% Apr. 10] 28% Apr. 29]/ 25° Jan. 26] 28% Apr. 29 
BPS ee en et OO GOR ccccenccesS ee —senectcecce LOD LIOR cn cuclascocaiccscesiscence.wncennlile. i Se ae, 
120 407| Wells Bk & Un Trcap100//280 286 /|/286%4 315 /280 315 [280 Apr. 11/290 Apr. 5//280 Apr. 11/300 Jan. 14 
925 5,459 oe “0 18% 19%/]| 13 Sal 1 11% A 11 19 J 5 
48 Ns aacdcauncuqccess ale | 11% 14 34 Apr. 13. Apr. 1} 11% Apr. 11 an. 
ellow Checker Gab Go— ' ” 7 Ae 
170 830 Consolidated) cl A ser I..50}| 29 31 31 Sale | 23% Sale | 23. Apr. 27] 31 Apr. 1]| 23 Apr. 27] 3654 Mar. 9 
100 : lass A series 2 com cap..50}/ 25 30 25 32 21 Sale | 21 Apr. 24) 21 Apr. 24// 21. Apr. 24/ 33. Feb. 21 
275 3,081] Yosemite Port! Cem Co pf..10]] 3% Sale 3% 4 3% Sale 3% Apr. 8 3% Apr. 29]| 3% Mar.31| 4 Jan. 10 
A rey Lo Tee. 20}| 314% 35%4]| 30% 38 1 8 
30 American Factors Ltd cap-.- 4 Mg 29% 32 30% Apr. 11} 30% Apr. 11]) 30% Apr. 11} 3144 Mar. 
100) 300|Amer Pow & Light com....-.- ° 5 6% 4% 47 3% 4%] 4% Apr. 6) 4% aoe. 6 rth, Rae. 6 634 Jan. 20 
725 3,88¢]/Amer Rad & Stand San com.. 17 18}]} 12. Sale | 115% 12%] 12. Apr. 1] 13% Apr. 3]| 12° Apr. 1]17 Mar. 10 
2,738 8,505|Amer Tel & Tel Co com... 100)/149% 150 |/155%¢ Sale |1575, Sale [148% Apr. 10/1595 Apr. 28]|148% Apr. 10|170 Mar. 11 
555 37 ,466]Am Toll Bridge (Del) com...-1|| 46c 48c 52c 58¢ | 50c 52c | 50c Apr. 28] 58c Apr. 51] 46c Jan. 5] 67c Mar. 13 
1,785 8,275]Anaconda Cop Mg Co com..50/] 33% 34%|| 24 25}4] 233% 24%] 214% Apr. 8] 2334 Apr. 27]| 21% Apr. &| 36 Jan. 5 
513 3,75s}Anglo Nat Corp cl A com....- *| 1044 12 9% 10 8% 10 85 Apr. 18) 9% Apr. 4]| 85 Apr. 18} 11% Mar. 7 
385 3,792] Argonaut Mg Co Ltd capital. .5 4s Sale 4 5 3% 4 3% Apr. 11] 4 Apr. 6]| 35 Apr. 11] 7% Jan. 3 
ootann 100) Atch Top & 53 Fe RR com..100)| 3934 4134|] 2734 29 | 25% 27 |---. -.------|.... -...-.-.]] 36% Jan. 30] 36% Jan. 30 
975 4,075’ Aviation Corp (Del) com..-..-. 3 Ht, Sale 5% Sale 54 5%[ 4% Apr. 10) 544 Apr. ll] 4% Apr. 10] 38% Jan. 3 
niente 700,;Aviation & Trans Corp cap..-1// 3 3K; 1% 2%) 2  *) eee eee Se mf | 
176 1,031)/B & O RR common - --..-- 100)| 7% 8 5 5] 5 5| 43% Apr. 26) 434 Apr. 26]| 4% Apr. 26) 6% Feb. 28 
2,525 9.642/Bendix Aviation Corp com-.-5// 28 28 2034 21)4/ 2034 214 Apr. 10} 20% Apr. 26)| 18 Apr. 10} 29% Feb. 24 
“Gail _19.195|} Blale & Go Inc capitals.---il] 334 saie’l| 262 258] 182 198|-"23g7aper Bal “aig Apes “3 re. tT stl hee is 
‘ ‘ o Inc capital. .-.. ale 4 5, 5 .. Bed : an. 
r ce Hi & Sullivan Mz Pots re 4 56 % 4 AD 2% Ap 3]| 156 Apr. 25 
375 1,185 Jon Co common....-- ‘ 12 13 34 %| 1144 Apr. 11 4 R 14% Mar. 
Calif-Orogon “Pow = all os “ 10% 11% 4g Ap 12% Apr. 6|| 1144 Apr. 11 % 10 
37 Zo pr series).... Tek k-waee GPs cence 65 Apr. 17) 7334 Apr. 4|]|/ 65 Apr. 17} 76 Mar.13 
ocnatie 1,170|Calif Pac Trading Corp com..*}/...... Ze |/_.... 15e |___.. 15e |------ eet Saale Seated 7c Mar 14| 7c Mar. 14 
aha 30) _ Preferred . ...--..---.----*|} 1.55 6 2 4 2 @.. locénec. cmongnleewnce.«dncuelt BCE: 2 Ueeees 
270 ewe een... jecbupe ae ait “3837 1.15 1.26 $10 Gols 1.10 Apr. 29) 1.10 Apr. 29]} 1.10 i 29 dite a H 
oneene [0m - ..... penie beebs pbs 65006 GetGeadadnehiituh tale ar. 
ities Service Co (new) 1oll 73% 73% : 4 O06 Stee. 35 s 
262 3,042 par......-----.------ 6% 7Méi 6 Oe IES UE ree 7 Jan. 244 9 Feb. 2 
197 3,737|Claude Neon Lts Inccom..-.1]} 1 Sale % 1 34 Apr. 24 Apr. 24 Mar. 22} 1% Jan. 5 
Reco 200|Coen Cos Inc class A conv...*|} 20c 50c |} 15c 50c 152° Sti 1. ddn.de ahaane abe < wo tee 15 Jan. 26) 25c Jan. 19 
Columbia River Packers ell 4 5 
100 2,590) Assn Inc common.......-. 4 6%) 4% 6%) 44 Apr. 6) 4% Apr. 6]| 4 Jan. 10) 6% Mar.15 
ogame 315'Comm'] Solvents Corp com..*|| 11 A ARB Rigeree ryt: 10% Bi 5 Sees 5 Saws eee 12 Jan. 19 13% Feb. 24 
1,198 4,938|Consol Vil Corp common... --- *| 8 94) 7% 83s) 74 7%] 7M Apr. 8| 756 Apr. 12/| 7% Apr. 8| 9% Jan. 7 
1'910 ,364|Ourtiss-Wright Corp com..-.1]| 7% Sale || 515 55s| 55¢ 6%] 4% Apr. 10| 6 Apr. 28|| 47¢ Apr. 10] 7% Jan. 3 
583 5,405] Dominguez Oil Fileds cap..--*|| 37344 Sale || 3514 Sale | 315 325<| 31° Apr. 10] 35% Apr. 1|| 31. Apr. 10] 37% Feb. 14 
ete ,440| Dumbarton Bridge Co com..10}| 25¢ 50c || 25¢ 60c | 25c 50c |--.-.. ---.--|_.-_.- --_.-_|] 30ce Feb. 1] 30c Feb. 1 
243 3,910)Klec Bond & Share Co com..-5// 103 1134] 8% 9M! 73¢ 8%| 8 Apr. 13} 8 Apr. 13|] 8 Apr. 13] 12% Jan. 20 
2,165 6,865|General Electric Co com. ... *\| 42% 43%]/ 3434 Sale | 3344 3414] 31% Apr. 11| 3634 Apr. 3]] 31% Apr. 11] 42% Jan. 
175 652|Hawaiian Sugar Co capival-.20)| 22 Sale || 261, 28 | 24% 26 | 25 Apr. 10] 26 Apr. 4|| 22 Jan. 23| 27. Mar. 16 
es ws 200)Hobbs Battery cl A cap....-*!} 1.00 2.50]] 1.50 3.50] 1.50 2.50|-.---. --....|_-.... -.-.._|] 2.50 Mar. 6] 2.50 Mar. 
200 685|__ B capital. - --~...---.-... *1| 20c =35¢ |} 35c 40c | 20c 50c | 35c Apr. 3) 35c Apr. 3{| 30c Jan. 11} 35c Mar. 23 
ae 1,388 Holly oil Co capital n--2-~~21| 4S) “acaal| 36 --aag] 21g ~vaaghtzzzzz cococc|eonon coool] 423 Mar 2] 475 Mar 
-- ' Idaho Marylan Mines Corp 1% 3H] 1K BM )------ enn efe wee ee 22005 2.50 Jan. 7| 3 an. 20 
3,995 18,926 apital......--..----.--. 7 Sale 6% 6 6 6 6 Apr. 11] 6% Apr. 3]| 6 Apr. 11} 7. Jan. 
~amuinie 100|Internat Nickel of Can Ltd--*| 54 55 ||___-* Pisa 45 a7 Reet oy a aed a aE 52% Jen. 17] 52% Jan. 17 
1,510 5,943|Internat Tel & Tel common..*/| 8% 9%|| 6144 7 5% 6%| 6 Apr. 8 6% Apr. 4|| 6 Apr. 8| 9% Feb. 27 
7,056 17,478|Itaio Petrol Corp of Am com-1// 30c_ 35c || 26c_ 25c | 23c 25c | 2le Apr. 25) 27c Apr. 6|| 21. Apr. 25| 37c Jan. 7 
4,149 24,482] 7% cum preferred. ....... 1|| 2.25 Sale 1.75 Sale | 1.75 Sale | 1.50 Apr. 11] 1.85 Apr. 4j]| 1.50 Apr. 11] 2.50 Jan. 9 
410 3,015| Kennecott Copper Corp com.*/| 42% 43%|] 32%; 3334] 30% 31%] 29 Apr. 11 Apr. 11]| 29 Apr. 11) 40% Jan. 11 
onsen 2 leiber Motor Co capital..-10)} 5c 10¢ ie a >»y Ree eee ee SP ee ) Jan. 13 
75 Marine Bancorporation cap..*|| 20% 22 SO io. bs 19% 24%) 20% Apr. 10} 20% Apr. 10]] 20% Apr. 10} 22 Jan. 6 
pasion 1,020|Matson Nav Co capital....-.*|| 20. 30 1S. Se) Be BD. Fecddue bevecelccgead nsesen ee ae ae a. Lae. 8 
510 1,020| McBryde Saget Co Ltd cap..5]| 3% 44%/| 2% 4 2.85 3%] 3 Apr. 6| 3 Apr. 6 Apr. 6) 3% Feb. 21 
13,300 62,155|M J & M & M Consoi capital.1]} 15c 17¢ l3c_ Sale | 13c 14c | 12c Apr. 4] 13c Apr. 1j| 12c Feb. 8 Jan. 7 
--"ga9 121|}Monolith Port! Cement wowen 3% $ 3% 4%) 4 ONE. ciéae Uhawasliiitinh tel Feb. 23 4% Mar. of 
BETOG. - annqseese ooee a vs x n r. 
Bere Montgomery Ward & Go, . ' 7% 9 8 9 8% Apr. 24] 8% Apr. 21]/} 8 Ja 8 me > 
3 6,003 Cc, common. -.--.-- ebeng 0 45 Sale | 44 45 4444 Apr. 6] 4654 Apr. 3]| 44% Apr. 6) 52 : 
5,275 21,091) Mountain City Cop Co cap. .5c 8h Gis 4 Sale oy a3 3 Ape. 8 rts, Abr. 3]| 3% Apr. 8} 6% Jan. 5 
576 1,641|Nash-Kelvinator cap...5]/ 8 8 6% 6%] 6% 67 5% Apr. 10} 6% Apr. 4|| 5% Apr. 10) 8 Mar. 3 
er 100| Nat Distillers Prod com-......* es 27 tk. took On Te es ip een Hie Meee ar. 1] 28 Mar. 1 
1,808 10,356| Nor Amer Aviation Inc cap...1]} 18% Sale || 14 15 14% Sale | 13% Apr. 26] 15% Apr. 3 43 %4 Apr. 26] 19} Feb. 16 
100 678|North Amer Co common.....*}/ 22 23 20% 21 20 21 22% Apr. 27) 22% Apr. 27]| 22% Apr. 27) 25 Jan. 19 
160 Oahu Sugar Co Lta capital..20/| 20 23 23% 24 21% 25 22 Apr. 27| 23% Apr. 5 \% Jan. 12 Mar. 15 
































* No par value. t Formerly Bancamerica Blair Oorp. 








64 SAN FRANCISCO STOCK EXCHANGE 
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AGGREGATE 
SALES SAN FRANCISCO PRICES IN APRIL RANGE SINCE JAN. 1 
STOCK EXCHANGE fro 
In Since an. 
Aprit | Jan.1 STOCKS 1939 April 1 April 29 Lowest Highest Lowest Highest 
Shares Shares Par| Bid Ask|Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
100 520/Olaa Sugar Co Ltd capital..20) 4 5%) 3 3%| 3% 4!@!| 3% Apr. 10}; 3% Apr. 10}| 3% Apr. 10) 4% Mar. 9 
Bee + at. 383|Onomea Sugar capital. - 18% 22 22 25 24 DD lacciine nenncnlécsue. ntiecesh Da oe oe eee 
mgre es Teens DO G0 Gln sodas Giedal GE OE. locoes gogcdioccnec sanctglogssecisacbie Feb. 17| 33% Mar. 3 
59 Pacific Port] Cement com..1 1.65 2.50) 1.80 2.50) 2.45 Sale | 2.15 Apr. 15) 2.45 Apr. 29// 1 Jan. 4| 2.45 Feb. 17 
125 195} 6%% preferred_-..-.-.--- 45 50 48 45 Apr. ll Apr. 11|| 45 Jan. 10| 48 Feb. 11 
1,317 4,366|Packard Motor Car Co com. .* $3 Sale 3% Sale 3% 3%] 3 Apr. 17) 3% Apr. 3 Apr. 17) 4% Jan. 4 
tan 700|Pennsylvania RR capitai..-50) 23 a coe Oe Bib Ee, on oe imensabibns Gillie’ abeGirodil ae ar. 17) 23% Mar. 9 
nae 110/Pioneer Mill Co Lta capital.20) 10 13 10% 14 | 10 113 pebubth héseonlonsnen ta cadstt An. ch ~ 21 Tae ie 
2,230 8,632| Radio Corp of Amer com-.--.- * 7% &% 6%| 6 6 544 Apr. 10} 6% Apr. 3/| 5% Apr. 10) 8% Jan. 5 
100 100| Radio-Keith-Orpheum com..-*| 2% 2%/| 1% Sale 1 2%| 1% Apr. 1) 1% Apr. 1 1% Apr. 1] 1% Apr. 1 
728 1,630) Riverside Cement (Del) A...-*| 5% 7%! 5 6% 4% 5!) 4% Apr. 10 Apr. 3|| 4% Feb. 15| 6 Feb. 2 
EOS as 104|/Santa Cruz Port! Cem com--50 2433 SEE Gee acal DE” - ceateleaudhd Bnbaesleesces.ctcdien at Ese ae. 
431 7,685|Schumacher Wall Board com.* 4 4 6 5 5%| 4% Apr. ll Apr. 12}| 4 Jan. 18) 7% Feb. 28 
270 1,636) Preferred. --.-.-....-------- *| 22 23 | 21 Sale | 20 23 | 20 Apr. 8] 21 Apr. 1|| 20 Apr. 8| 25% Mar. 3 
40 1,389|Shasta Water Co common..-*| 234 28 | 18 21 15% 19 | 18 Apr. 6/18 Apr. 6|]| 18 Apr. 6) 26% Jan. 13 
4,031 17,488|Sou Calif Edison common... .25) 24 24%4| 25% Sale | 25 26 24 #=<Apr. 11} 26 Apr. 15||} 23% Jan. 28) 27% Mar. 10 
688 4,921; C 54% preferred...-.... 25| 2734 27%| 28% 28%| 27% 28 | 27% Apr. 11/ 28 Apr. 4/| 27% Jan. 11/ 27% Jan. 
956 7,804; B 8% onion ceitnel 25) 28 28%| 29 2944; 28% 29%) 29 Apr. 10; 29 Apr. 10)| 28% Jan. 4) 295% Mar. 28 
<td 246|Sou Calif Gas 6% pref.....-25) 3134 ...--|..... 22222}. - 2-2 -}- eee 2 e--]------ ~-----|] 32. Jan. 10| 333% Feb. 7 
= a Golden Gate eT 3 ‘ 
11 1 preferred... -.--.-.- 3 8 3% 8 3% Apr. 25) 3% Apr. 25|/| 3% Jan. 13) 4 Jan. 6 
91 1,976|Standara Brands inc com__-.* 88 7é| 6 6%| 6 6%| 6% Apr. 13} 6% Apr. 3|| 6% Apr. 13| 7% Mar. 10 
300| Standard Oil N J capital---.25 on inten aheos 45 7 | 43% Apr. 10| 45 Apr. 6|| 4344 Apr. 10) 47% Mar. 21 
1,264 6,795|Studebaker Corp common..-..1} 7% Sale 6% Sale 6% 6%| 5% Apr. 11} 7% Apr. 3}| 5% Apr. 11] 8% Mar. 6 
a. -¥ Portland Cement— 
Pee oH 25 lass A preferred.........*| 35 4544) 35 30 O83 UE. ok cds. dimewclcossse cost eae. fe aes. & 
10 30| Class B common. .........*} 12 14%} ll 15%| 10 15 10 Apr. 11} 10 Apr. 11}} 10 Apr. 11) 14% Mar. 6 
ere te 200| Texas Corp common......-25) 4246 43'4|_._.. -____| 36 Dive cee pewenedlibitell anocs ae ak tae ae. te 
27 35|Title Guaranty Co cum pref__*| 25 35 15 30 1 20 17 Apr. 14 17 Apr. 14/| 17 Apr. 14; 17 Apr. 14 
617 5,806| United Aircraft Corp cap..--.- 5) 39 40% $5) 35%| 35% 36%| 36 Apr. 12) 36. Apr. 12/| 35 Jan. 24) 42% Feb. 25 
350 665| United Corp of Del common..*) 27 3%] 2 2%| 2% 2%) 2% Apr. 6) 2% Apr. 24|/| 2% Apr. 6) 3% Feb. 28 
900 7,475|U 8 Petroleum Co capital....1} 70c 85a | 60c 70c | 65c 70c | 54c Apr. 10) 60c Apr. 15|| 54c Apr. 10) 75c Feb. 
7,099 28,856/U 8S Steel common.....- *| 685% Sale | 50% Sale | 45 46%| 45 Apr. 8) 53% Apr. 3/|/ 45 Apr. 8) 69% Jan. 
cane 100|Utah-Idaho Sugar Co com...5 % 41k i il ee eee Photo ote % Feb. 28 Feb. 28 
1403] Ta Water Brew Popa conc=°8| RS, “aMl| TES, 1480] 906, 1500) AGS Abe GTS abe”) ag ABE A bag Sa. Hb 
‘ ---- pr. pr. pr. ar. 
10 150! West Coast Life Ins Cocap...5' 6 6%' 5 6%' 4 6 5 Apr. 24!' 5 £=Apr. 24'' 4% Feb. 15' 5 Jan. 13 
Los Angeles Stock Exch. 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Saies 1939 1938 
BE siincnthiintedang nmin Shares. 409,857 EER IE SARE To SE EPR id Oe > Sea ee 
Gs Re DE Es wtucdankoogenn 1,889,206 Sy 2 OR  ccctdidibinidiines <a”  §. \@ineue 
——oooOoOoOoOoOoOoOOOOOOOEESaoOoooooeeEeeeeoeooeEeETETEeEEeEeEeeee waa 
AGGREGATE 
SALES LOS ANGELES PRICES IN APRIL RANGE SINCE JAN. 1 
7 aa STOCK EXCHANGE Price, 
n nce ‘an. 
Apri! | Jan.1 STOCKS 1939 April 1 April 29 Lowest Highest Lowest Highest 
Shares Shares Par}|| Bid Ask|| Bid Ask' Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Beggs 6 OE Assoc Gas & Electric A.....-.1 1 1}44|| 50c Sa Ge. BE illic ccceeccvwesiochens shnteant Ta ae ae A. eee 2 
55,505 94 ,064/ Bandini Petroleum Co-.....-.- 1|| 3% Sale 5% Sale 5% Sale 444 Apr. 1) 6% Apr. 25]) 3% Jan. 3] 6% Apr. 25 
arker Bros common...-...-.- 11% 12% 7 8 7 8 7% Apr. 3) 7% Apr 7 Mar.31/ 13 Jan 
10 25| 5%% preferred._--._---- 50]| 2834 334]/_-_-- 29 25% 28%| 25% Apr. 13) 25% Apr. 13/| 25% iy cay 13} 33. Mar. 16 
onus 3,100| Barnhart-Morrow Cons....--.1 5c 25c — LS CUE Og, Ft ee eee ar. 2} 30c Feb. 7 
450 1,750|/Berkey & Gay Furniture Co..1 57 pac 75¢c 50ce 60c | 35c 42c | 40c Apr. 17} 50c Apr. 4/]/ 40c Apr. 17} 75c Jan. 30 
50 i le eeqae: 25c 30c 10c 25¢ | 10c 30c [t10c Apr. 17)t10c Apr. 17|]/ 10c Apr. 17] 10c Apr. 17 
3,800 9,935) Bolsa Chica Oil Corp A....- 10 2% Sale 2 Sale 1% 2 1% Apr. 8] 2 Apr. 1 13% Mar. 22} 2% Jan. 3 
nea SR caducasusdwwe 50c oe Tee 5 See | Fee Sennces bee enniieaadteuseees 5c Feb. 6) 75c Feb. 6 
720 3,390|Broadway Dept Store com.... 7 8% 64% 5 5%| 5% Apr. 21] 6% Apr. 4 5% Apr. 21) 8 an. 4 
1,000 4,600|/Buckeye Union Oil com....- 1 2c 4c le 5c le 5e 2c Apr. 24] 2c Apr. 24 2c Jan. 12} 3c Jan. 12 
1,172 St oc ckwctianehnkaw lj} 2c 10c 2c 10¢ 2c 10c 3c Apr. 15} 3c Apr. 15|} 3c Apr. 15) 3c Apr. 15 
1,000 1,000] Preferred v t c............ 1 3c 7c 3c 6c lc 5c c Apr. 6]! 3c Apr. 6/]/ 3c Apr. 6 c Apr. 6 
210 793|Byron Jackson Co........ ool at 18 12% 14 12% 13%/t11% Apr. 10/t12% Apr. 22/| 15 Feb. 14/16 Feb. 6 
472 1,543|California Packing Corp....- */| 1644 173%4/|| 15% Sale | 14% 15%| 15 Apr. 6 Apr. 3)]/ 15 Apr. 6/17 Jan. 20 
460 2,552|Central Investment Corp..100)/ 15 16 12% 13 12% 14 12% Apr. 6] 13% Apr. 17/|/ 12% Mar. 31 1736 Jan. 19 
200 300|Chapman’s Ice Cream Co-.-_.-*|} 1.00 1.75|| 60c 1.00! 85c 1%] 9 Apr. 19 Apr. 19]| 90c Apr. 19] 1.00 Mar. 31 
4,925 11,040|/Chrysler Corp. -...-........- 5}| 81 82 6844 69%! 63% 64%] 61 Apr. 19] 66% Apr. 5]} 61 Apr. 19) 83% Mar. 8 
2,381 8,114|/Consolidated Oil Corp_......*|| 8% 9 8% Sale 7% 7%! 7_ Apr. ili \% Apr. 1 7 Apr. 11) 9% Jan. 6 
1,480 3 ,565|Consolidated Steel com...... *| 534 6 3% 4 3 44%| 3% Apr. 6) 4 ‘Apr. 3 3 4 ar. 30 $33 Jan. 4 
1,870 TWEE PEs wulntt nacéaunnaon *|| 934 Sale 7% 8! 8 8\%| 7% Apr. 24| 8% Apr. 6]/ 7% Mar.30| 9% Mar. 3 
200 2,208|Creameries of America v t c..*|| 4 4 4% 4% 5 4% Apr. 20} 4% Apr. 14]| 3% Feb. 16) 5 ar. 6 
wwhkie 350|District Bond Co. -......-.-25]] 53% --.-- DEE ccsanl| .E daccdlssneus bos sadlbn bes snd cndh er ee eee 26 
281 1,733|Douglas Aircraft Corp_...... *!| 76 77%4|| 60 61 58% 59%] 604 Apr. 27] 60% Apr. 27 6014 Apr. 27 10% Feb. 9 
2,660 9,832|Electrical Products Corp...-- 41; 9 10%|| 1 10% 944 10 9 Apr. 11/10 Apr. 3]} 9 Apr. 11] 11% Mar. 10 
1,800 6,750|/Emsco Derr & Equip Co....- 5} 9% 10% 6% 7%| 6% _7%| 6% Apr. 10} 7% Apr. 19]|} 6% Apr. 10) 10% Jan. 
9,175 25,180)/Exeter Oil Co A..--........ 1}|,65e _70c || 50c Sale | 41c 40c Apr. 28) 55c Apr. 4// 40c Apr. 28/67}ec Jan. 20 
9 171) Farmers & Merch Nat Bk..100|/860. 370 ||375% 393 (365 392 |382 Apr. 5/385 Apr. 6//860 Jan. 4/39 Mar. 
5,240 18,149|General Motors Corp... -... 10}| 49% Sale || 425 433%| 41% 42%] 375% Apr. 8/43 Apr. 3]| 37% Apr. 8 5336 Mar. 10 
200 350|/General Paint common......*/} 64% 8 5% 6%) 4% 6 5% Apr. 8| 5% Apr. 8 5% Apr. 8| 7% Mar. 6 
225 2,940|Gladding McBean & Co.....- * 9 10 6% 7 6% 6% A 8| 6 Apr. 8 9 Apr. 8| 9% Jan. 7 
625 9,749|Globe Grain & Milling Co...25 5é 6 7% 8 6% 8 7 Apr. 20} 8 Apr. 3 5 Jan. 11] 8% Mar.30 
200 1:158|Golden State Co....-.-....- *| 635 7 614 7%| 6% _7%| 6% Apr. 10] 614 Apr. 6|| 6% Apr. 10| 8% Feb. 23 
2,190 7,950|Goodyear T & R Akron com..*||} 37 37%|| 27% 27%) 24% 25%| 24% Apr. 26] 25% Apr. 22/| 24% Apr. 26) 35% Mar. 8 
2,675 12,956) Hancock Oil Co A._......2. *| 39% 42 35 38 39 42 33 Apr. 11} 40 Apr. 28|]| 33. Apr. 11] 42 Feb. 10 
21,400 88,140|Holly Development Co_._..- 1}| 90c 1 1.05 1.10) 1.15 1%/|/92%c Apr. 11] 1.20 Apr. 27||92%c Apr. 11} 1.40 Jan. 20 
50 I en weal Bis asqes 2 Sitt Bee wause 2 pr pr. 1 ar. 2% Jan. 12 
— 300|/Honolulu Oil Corp..........*]| 214% 24 18% 21%] 19% «wien ele sed beale hecnes bheetnll Cn: re See aes Ge 
245 1,179] Hudson Motor Car Co_......*/| 7% 8% 5 5% 568 5%|t 4% Apr. 10/t 5% Apr. 3 7 Feb. 2} 7 Feb. 
150 1,832| Hupp Motor Car Co.......... 1 2%|)} 1% 1%} 1. 1%} 1% Apr. 3] 1% Apr. 3]/ 1% Mar. 29) 2% Jan. 5 
outa 3,165|Intercoast Pet Corp..........|| 36c  40c Soe. BG6 L..nca Be levcwou.wanssdlcdveeekaeesl Ee, eee eee tees: 26 
1,000 9,000|/Jade Oil Co. ............ ---l/] 3c O6c 2c | eae 2c 2c Apr. 22} 2c Apr. 22/} 2c Apr. 22}; 4c Feb. 1 
11,671 28,871|Lincoln Petroleum Corp... -. 1}} 10c_ =—=lle 6c 12c | 12c 14c 6c Apr. 4] 14c Apr. 28]} 6c - 41 12c Jan. 18 
2,189 17 ,669|/Lockheed Aircraft Corp....-1]] 33 34%%|| 26 Sale | 24 24%) 2234 Apr. 26] 26% Apr. 12/| 2234 Apr. 26) 36%4 Feb. 24 
11,214 29,124/L A Industries Inc... -----2/| 2% Sale 2 Sale 2% Sale 1% Apr. 11] 2% Apr. 21 1% Apr. 11] 2% Jan. 7 
,817 12,373|L_A Investment Co....... 10}; 3 4 4% 4%] 4% 4%] 4% Apr. 13} 4% Apr. 8] 33% Jan. 5] 4% Mar. 7 
00 2,400} Mascot oe endiiowe: 50c, 70c || 50c 65c | 47c 50c | 50c Apr. 4| 60c Apr. 5]| 50c Jan. 20) 60c Apr. 5 
9,574 88 ,440)Menasco Mfg Co........... lj} 5% Sale 3% Sale 27 3 2% Apr. 8| 3% Apr. 3]/| 2% Apr. 8] 554 Jan. 4 
250 4,300|Merchants Petroleum Co... .1|} 2lc 650c 5e 30c | 15e 40c Apr. 25] 25c Apr. 25 pr. 25) 25c Apr. 25 
3,000 6,000) Mid-Western Oil Co...-...... O3c O5c¢ 3c Sale 2c c 3c Apr c Apr. 1 3c Apr. 1) 4c Feb. 15 
§25 6,045|Mt Diablo Oil Ming & Dev..-.1|| 48c 60c || 50c 49c 55c | 49c Apr. 12/52 gac Apr. 8]] 49c ar. 24) 55c Jan. 11 
4,000 19,000 ramet yg 2 a ehi=ewsasne ----5|| 10c Sale 7c Sale 6c 8c Apr. 1 c Apr. 4 Apr. 10} 1 Jan, 
1,000 5,466' Occidental Pet Corp. ......-- 1! 17¢ ~=—.22e [| 18e 19¢ |! 10e 17¢ | 13c Apr. 28! 13c Apr. 28 138c Apr. 28! 20c Jan. 7 











For footnotes see page 65. 
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STOCKS April 29 
Oceanic Oil 7 Mibc 29 3 Soe Joa 17 
— cnouene an. 
Pacific Clay Products.......- * 4% 6 3 6| 7% Jan. 3 
Pacific Distillers Inc. ....-...-. 1 15c 19 - a 7| 30c Feb. 1 
Pac Finance Corp common. .10 9% s aa 8 1236 Mar. 14 
PRUNE Bw cane cde cone 3 11 18 - 18 18} 11% Apr. 18 
Pac G A ty hE ann 33 30 20%7 8 : if . a3 Mar i} 
as ec Co com. ...- 6 : ? ar. 
lst lerrea 6%....<-co- 1% 32% 29 . 29 30| 32% Mar. 14 
54 lst preferred. ...-..-. 25 8% 28% 4 >» 29% Mar. 6 
c Indemnity Co.....-.- 10|| 27 28 28 30 1 - 21 33% Mar. 4 
Pac Lighting Corp com-....-- *|| 43% Sale 43 446 4 21 48% Mar. 15 
$6 preferred .............- Sale ||/105 0333 12 1 08% Jan. 19 
Pacific Public Service. - - - --- *!| 6% Til 5% | MMR SS ee SS ee Ee efits a’ 
24|Pacific Public Ser Ist pref....*|| 20% 21%|| 19% | SES: EPR Cee Ne 21 24 
Pacific Western Oil-_ ------- 10}} 11% 12% 9% . Se Rs ere 7 
Republic Petr Co Ltd....-..-. 10 3% Sale 2% 2% 13 6 
ss i an meunets 50|| 35 40 33% 32 11 23 
00|Rice Ranch Oil Co_.......-- 1}| 18 2 20c 20c 13 21 
Richfield Oil Corp common..-.*|| 9 Sale 7% 7% 11 17 
0 2% Sale 1% 1% 8 . 18 
Roberts Public Markets - - - - - - bg $99 3% 4 3% 21 - 
Ryan Aeronautical Co--....-- 1||} 7% Sale 5% 5% 4 3 
Sateway Stores Inc. _..-..---- 28% 29%|| 31% 33 4 11 . 
5|Security Co units. ........--- 28% 30 26 29 11 -10 
5|Shell Union Oil Corp- - ------ *'| 14% 15%] 11% oe eel RR ee ee 
Sierra Trading Corp-....-- 25c||} 6c Sale 3c ES ee ee 6c 3 
Signal Oil-Gas A. .........-- *'| 30 31%|| 26% 26 8 3 8} 32 5 
491/|Son D teres... .caceascs ® Ss 10 9 84 7 14 7 9 21 
So Calif E m Ltd com....25)| 24 Sale 25% 25% 23 ll » 14 27 .10 
7| Original preferred.......- 25)| 42 43 41 40 40 4 . 24 43 . 
6 Pgs egbseeccecea 25|| 28% 29 9% 2834 28 21 . 2 29 . 25 
5% % preferred.........- 25|| 274% Sal 28 27 18 1 28 -14 
So Calif Gas 6% pref....--.- 25)| 31 32% 32 6 ; 327 20 
So Calif Gas A 6% pref----- 25 31% 32% 33%| 32 18 : 21 33. Jan. 18 
Southern Pacific Co....... 100); 21 12 12 10 1 3 21% 4 
Standard Oil of Calif......-.- *| 28 26% 27 25 14 - 19 30% 14 
00|Sunray O1l Corp..........-- 1 2 1% 2 1 - ll 4 2% J 25 
Su or Oil Co common....25)| 43 37% 39 35 ; 25 45 -10 
Taylor Milling Corp........- 7 8 7 7% «68 7 — 3 Ss » © 
9) Transamerica Corp. ...-....-- * 6 5% = «6 5 = oe 3 7 . 10 
Union Oil of California...... 25); 18 16% Sale | 16 ¢ ae 3 19% Mar. 9 
Universal Cons Vil Co...... 10||} 15 14% 15%! 12 - 8 16 ‘se 
Van de Kamps Bakeries. ....-. 1 67 4 7% 8%! 8 . 20 4 8% 4 
Waeee? OF O86. cccccndecsceees 65c oa: a ee ee es eo ee Pe ae 
Weber Showcase & Fix pref -.* 5 6 4 4 
975) Wellington Oil Co.....-....- 1 2% 3%) 2 18 
00| Western Pipe & Steel Co_-_-_.10 1 BEOR SOSRl .ccéco ecccoelancctitl cavsebeienteoGadivdasadbouce 
Yosemite Port! Cement pref 10 Dee” &  loivdées cabeneeeatunuee. ae 9 
MINING STOCKS— 
1,160|Alaska Juneau Gold M Co.10c 7% 8% 6 6 . 10 
119,800| Black Mammoth Cons M Col0c 22c 8 25c 8 FR - 10 
111,700|Calumet Gold Mines Co...10c le 5e 4 . 30 = 
30,630|Cardinal Gold peg Ct---=4 Sc 8c 9c S - 80 . 6 
2,.025|Cons Chollar G & 8 Co...... 1 / 1.00 17 ws ee | 
62 ,000| Lmperial Development Co. .25¢ l\%c Sale 21 a ; 
8'600/Tom Reed Gold Mines Co_---1 Re 15e 5 | 24 > 17 
22 ,400|Zenda Gold Mining Co.....-. 1 2ue 3c 6 . 23 - 20 
UNLISTED STOCKS— 
3,718|Amer Rad & Stand San...... * 12% 11% 12%) . 10 4 
1,670 Am Smelting & Refg Co....-- 37% 40% 41% OP RI NR sore Reeegut* ae 
9,501/American Tel & Tel Co-_--.100 154% 157 158 . 
12,601|Anaconda Copper Mining--~ 50 24 t 2354 24% . 19 
1,045|Armour & Co (Ill)....-...-- 3% 3% 4% ll 
632|Atlantic Refining Co- - - - -- - 25 19% 18 19% i Sn. . ee. ctweks aatlen ledseelt >éaume 
4,102|Aviation Corp (Del)... _-----3 5M 5% 5% 13 
50\/Aviation & Transportation. _-_1 2% 2 | Rit Tee” STS Thee ies. ee Se pet © ae pee 
6,335|Bendix Aviation...........-. 5|| 283% 3038 20% 21% 1 
1,895| Borg-Warner Corp. -.-.--.------ 31 22 22 23 SCREOG Gee Bs ckditbe ebbal<ccoad! sanecce 
RE EE Dann cheineoeesesenst 89 73 70 Roe Se ee. Pe Sees Reena 
a ilar Tractor....<<c<<- *'| 46 38 42% 44% 3 
Cities Service Co. ......... 0 r 6 6 on |. we. be ee +. BL ae 
Columbia Gas & Elec Corp... 7% 6% 5% 666% 11 6 
Commercial Solvents. ....... 11% 954 9% 10% 11 . 14 
Commonwealth & Southern..*|} 1 1% 1% 1% 8 2 . 2 
, Continental Oil Co (Del)....5)| 30 23% 2% 23 It & 26 . 14 
" Curtiss-Wright Corp........ l 7 5% 5 6% . 26 7 ee 
SE Mitten madenkddoeoe cing 27% 21 25% 26% 1 24 . 3 
1,150/Electric Bond & Share......-. 5} 10% 8 7 8% 13 12 > aa 
3, Electric Power & Light Corp-.-|| 11 ll 7 7 7% 19 7 12 . 19 
6,538/General Electric Co......-.-. *!| 43 43 35 335% 34% 24 34 42 a 
3,014/General Foods Corp......--- *|| 39 39 3956 42% 42% 8 7|| 40 42 . 16 
4,281|Goodrich (B F) Co.........- *'| 23% 24% )| 17 17% 154% 16% 10 3); 18 23 » © 
2,612| International Nickel Co...... *| 54 55\%|| 47% 48%! 45% 46% 6 6|| 45 55% ; 
3,212) International Tel & Tel...... *| 9 9% 6 74| 5% 6% S 3|| 6 9% - 27 
4,103) Kennecott Copper Corp- - --- *|| 42% 43%4|| 32% 33 | 30% 31% 4 4|| 30 39% . 14 
1 SOU eew 6 ENG.........-.- cece *!| 533% 54%/)| 41 42\%| 38% 39% 13 27|| 45 45% .18 
6,659| Montgom Ward & Co....-. *|| 50 50 46 46%| 44 45% 3 20!/| 45 Apr. 3) 50 me 
14,324|New York Central RR...... *'| 21% 22 14 Sale | 13 14% 27 4|| 14 Apr. 27) 22 +} 
18,683|North Amer Aviation Inc....1|| 19 Sale 13% Sale | 14 15% 11 3)| 12% Apr. 11} 19 a 
4,947|North American Co......... * 20% Sale | 20% 21% 10 1|| 19% Apr. 10) 26 -10 
SO Ge En ccuswedecceesoen 9 9% 7 s 7% Th ll 4 8% Feb. 24) 10 . 6 
2,422|Packard Motor Car Co...... * 4 4% 3 Sale 3 3% +: = 3% Apr. 1) 4 , = 
2,349|Paramount Pictures Inc...... 13 Sale 84% 8%! 73 834 . 8t 8 - 291; 10 ar. 17) 13 . 
6,441| Radio Corp of America... -...- * 7 s 6 6%! 6 6% . 10) ‘6! 13 5% Apr. 10} 8 a 
580| Radio-Keith-Orpheum. - - ~~ -- * 2 2% 1 2%/| 1 2% > a 4 1% Apr. 44 2% M 17 
17,232| Republic Steel Corp.......... 23 24° 15% Sale | 14 15% . 17) 16 3|| 14% an. 17| 25 4 
1,535 board Oil of Del_--.------ *1) 21 22 17% 17%) 17 18% 1 21|| 16 ar.31) 20% Mar. 16 
3,179|Sears Roebuck & Co.-....-.-- 72% 73%)|| 68 6954} 6644 66% . 10/68 - 28)| 69%4 Jan. 23) 74 - 4 
3,890|Socony-Vacuum Oil Co. _-- 15}} 13% 13%] 11 11%/| 12 Sale . 19) 12 13}} 11% Apr. 19) 13 3 
2'993|Southern Ry................ 21% 22 14% 15%| 13% 14\K/t . 11/¢16 3|| 20% Feb. 27| 214% Mar. 
4,056|Standard Brands Inc........ * 6 7 6 6 6 6% - 27). 6 14 6 Apr. 27) 7 -1l 
2.076| Standard Oil Co (N J)...... 25|| 51% 52 45% 46 44 45% . 13) 44 13|| 44% Apr. 14) 50 17 
7,849|Studebaker Corp........... 1|| 7 7% 7 7%! 6 6% eee 13}} 5% Apr. 11| 8% Mar. 9 
3 SOO wase SG CO. 2c cc ce ce cwcess. 25/| 18 19% 17% 18%| 17% 18% e 17! 12|| 17% Apr. 12) 17% - 13 
ee egg aaa 25|| 47 47%|| 38% 39%! 36% 37%it t40 3\| 44 ar. 9) 46 es 4 
2,275|Tide Water Assoc Oil Co....10)} 13 14 12 13%} 11% 12% 12 27|| 11% Apr. 10; 14 ar. 10 
2,671| Union Carbide & Carbon... .- 89 90 71 72%| 71% 72% 71 25|| 71% Apr. 25) 84% Feb. 28 
2,909| United Aircraft Corp........ */| 39 40% || 35 35%4| 35% 36% 35 3|| 35 . 8] 41 . 24 
2,275|United Corp (Del).......... 1 3 3Mi| 2 23%) 2% 2% 2 4|| 2% . & 8 6 
6 U 8 Rubber Co-......---..- 10|| 51% Sale 38 39s rit) 35% 3|| 36 pr. 4) 51 3 
3 U S Steel Corp........... 100|| 67 68 51% 52%) 455 46% 3|| 46 Apr. 18) 69 3 
8 ,266| Warner Bros Pictures........ 5]; 6 6 4% Sale 4% Sale 3|| 4 Apr. il % Jan. 5 
‘ 7 84 2% %| 88 89 3 . 22 7 


i?) 





* No Par value. 





§ Removed Sept. 8. t Odd lots. 








RANGE SINCE JAN. 1 









































Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 


Stock Sales 1939 1938 Bond Sales 
30,012 19,131 | April 
137,184 106,840 | Jan. 1 to April 30 
SaaS best) oe 
— a OGLEVELAND. wen PRICES IN APRIL RANGE SINCE JAN. 1 
Sank STOCKS 193 j April 29 Highest 
m4 

















£ 


Par 
ae Woy El Appli lst 7% pf 100 
56|Akron B: rane MR common. ...* 
Amer Coach & 5 
Apex Electric & 
4| wreferred 


yBrewing Corp of America... -.3 
anfield Vil common 100 
City Ice & Fuel 

Preferred 
Clark Controller new 


Cleveland Cliffs Iron pref....* 
Clev El Ill $4.50 cum pref....* 
Cleveland Rys 100 
Cliffs C rt 
6 Colenial inance Co common.1l 
Commercial Bookbinding. ~~ * 
8|Dow Chemical 5% pref....100 
Katon Mfg. Co. common 4 
Elec Controller & Mfg 
Faultless Rubber Co com... 
Fostoria Pressed Steel 
General Tire & Rubber com--. 
0|General Tire preferr 100 
Goodrich (4. + .) Co. common * 
Goodyear Tire & Rub com... .* 
$5 conv oe preferred 
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Jaeger Machine 
937| Kelly Island L & T 
Lamson ns 


RSS 


90| McKay Machine. 

McKes (Arthur G) B 

Se pen pens Se eee 

560| Metro tan Paving Brick... -~ 
Preferred. -...-c--0- 

Midland Steel 

Miller Wholesale Drug 

Monarch Machine Tool Co... 

Murray Ohio Mfg 

Myers (F E) & Bros Co com.. 

National Acme Co com 1 

National Refi 
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Packer Co 
,535|Patterson-Sargent 

5| Reliance » & Eng com... 
Richman 
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Stouffer rp— 
Class A $2.25 cum pref... * 
Thom c com.* 
5|Troxel Mf; 1 
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Youngstown Sheet & Tube__-_* 
* No par value. ¢ Odd lots. 



































General Quotations 


OF BONDS AND STOCKS 









































































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but alse leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 














Page Page Page 
Exchange Seats... .............------- -- 84} Joint Stock Land Bank Securities. _...... 84 | Railroad Stocks... Si ahah A tilt ewes | 
Federal Land Bank Bonds. .... neoedand e- 92] Mining Stocks. .......-..-.-...-.....-.- 85 | Real Estate Bonds... _......--.--.--- ----101 
Foreign Government Bonds..........- --- 93} Municipal Bonds—Domestic. ..._........ 92 | Real Estate Trust and Land Stocks....... 85 
Industrial Bonds.........-.........----. 81} Canadian..........--. bp ondisunendeond -- 94/ Textile Stocks.......... - 85 
Industrial Stocks... .........-..-.....-.. 85| Public Utility Bonds_....-...........-..-. 73 | Title Guarantee and Safe Deposit Stocks. 85 
Insurance Stocks... ... os -100 | Public Utility Stocks.................... 78 | United States Government Securities..... 93 
Investing Companies Securities. ......... 72' Railroad Bonds..... aie 67 | United States Territorial Bonds....... --- 923 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always “‘flat,"’ and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are “and dividend” that is the accrued dividend must be paid in addition to the price. , 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: ‘‘M*’ for mortgage, ‘‘g"’ for gold, “gu for guaranteed, “end” for endorsed, *“‘cons” for consoli- 
dated, “conv” for convertible, “s f’ for sinking fund, “‘] g” for land grant, ‘‘opt’’ for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
















































Bonds Bid |Ast Bonds Bia Ask Bonds Bid Ask 
RAILROAD BONDS Austin & Northwestern— Boston & Maine RR (Cont)— 

Aberdeen & Asheboro lst is'40J%) f 25 32 lst mitge gtd € 5s 1941....J&J 45 60 Mtge 38 1950. ...... 22. J&I 23 26 

dirondack 4148 1942 gu 65 70 ||Augusta n Sta 4s 1953..J&J| 75 alas a > ment truste— 

Akron & Barb Beit ¢ 48 1 -—J&D;} 100 ..--||Baltimore & Ohio— 8 1939-1944_..._... J&DID 4.00 

Akron Canton & Yo itown— lst mtge g 4s, July 1948..A&0 55% 56% 4348 1940-1943_..._._- A&O/|D 4.75} 4.00 
Gen & ref 6s 1945 A.A&O!f 30 33 lst m g 5s. J 1948..A&O0/f 54 58 5s 1939-1944... 2. M&N/|0 4.00% 
Gen & ref 5348 1945ser B.A&O/S 30 32 Certificates of deposit. -.--.-- sf 53 56%|| Boston & N Y Air Line— 

Alabama Great Southern— 5-year sec notes 44s 1939_F&Alf 4614| 47%||_ 1st mtge gu 6 48 1955...-F&Alf 5% 7% 
lst cons g 56 1943 ser A...J&D} 108 es Certificates of deposit_-.—_ __ 45 +9 46 4|| Bost & Prov deb &s J 11938.../f 70 wag 
lst cons 4s 1943 ser B....-. J&D)| 105%} 1057 Ref & gen 5sseriesA 1995.J&Dif 194 20 ||Boston Rev Beach & 

Alabama Tennessee & Northern— si) Certificates of deposit... -.~.- f 18% 19 Ist m 43s Juy 15 1947..J&J15\f 6 | 
Prior lien 6s 1948.....-.. rs! f 7% 9 Ref & gen 6s ser C 1995-.J&DIf 20%| 203s)|_ 68 ext to Jan 15 1947____ sf 2 bol 
Gen income 66 Oct 1948...J , . ie 3% Certificates of d eee 19% 20 Boston Term Co 3s 1947-_ F&A 85 86 

Alabama & Vicksburg Ry— Ref & gen 5s ser --M&sif 18%| 19 ST ctnonddsedaimeoen J 90 94 
lst M g 58 19743 Fr .-M&N 73 77 Certificates of deposit... .-.- 18 20 Buffalo Creek Ist 5s IOEl wand 80 ee 

Albany & Susq 3}4s ¢ 1946..4&0/ 75 78 Ref & gen Se one 2 996.-_M&S|f 18 ..--||_ lst ref 56 1961........_._ 63 eo 

Alleghany Corp— = Certificates of Grpeatt lila 18% 20 || Buffalo & Pittab — 

Coll tr conv 58 1944...... F&A! 70%) 71%|| Convertible 44s, 1960..-F&AlsS 11%] 1136|| Con & diss i atdinaieel f 31%] 33% 
Coll & conv 58 1949......J&D/ 60 64 Certificates of deposit. ~~. .- f 10% 12 Certificates of d Reed f 34 
Coll & conv 58 1950.....-A&0/f __..| 32 P LE&WVa Sys ref 48°41 M&N| 46? 49 \4||Buff & Susquehanna 

5s stam 1950....... A&O!S 24 25 Certificates of deposit- ~~~ - 46%} 50 Ist 48 Dec 30 1963........ J 56 61 

Allegheny Val 46 1942..M&8/ 105%] 105%|| S'west Div ist mtge 5s '50_J&JI|f 3644) 37 1 Cedar Rapids &N 

Allegheny & Western— Certificates of deposit. .--.- f 35 36%4|| Con lst & coll tr §8g°34..A&0|f 5% 6% 
lst mtge guar 4s 1998....A&O} 48%| 70 Tol Cinn Div ref 4s A '59..J&J| 43 44 Certificates of deposit... _.. f. 4% 8% 

American Refrig Transit— Eq tr 4s ser D 1939-41__J&J|>D 4.70) 4.00%||Cambria & Cl'field 5s g '41__J&J| 105 ane 
Equip 5 }4sseries E 1939--M&N b 2.00] 1.00 Eq tr 4s ser E1940-42._A&O|) 4.70] 4.00 Gen 48 1955... ..... 95%| 9746 

Sesser F, G - 41-"45)b 4.00) 3.00% Eq tr 44s ser F 1939-44..M&N|D 4.70 4.00% Cambria & Indiana RR— 

Ann Ar lst gis 1995.... 36 38% & — Equip trust 2346 1939-47._A&O]|b 2.60) 2.00% 
Ark & Mem RY, ridge lst M 5e g Jan 1 1943... J&J|; 102 103 % ||Canada Atl Ry lst 48 1955... 92% 93% 
lst M 5e 1964........... 96 ns 4s 1951..... &J| 82 anada South Se 1962 ser A.A&O 89% 90 

Aroostook Nor 5s g 1947...-A&QO; 98%! ____ 4s6 Ps canescens 83 85 lian National Rys— 

Atchison Topeka & Sani Piscat Div g 5e Jan ag 98%; 100% 434s guar 1957.........._ rhe | 114%) 114% 
Gen mtge gold 4s 1995....A&O| 1 107% St Johns Riv Ext gu 5s '39_F& 100 oni 43s guar 1951........ -M& 112 113% 
Adjonimens 40 July 1 Novif 74% Van Bur Ext 5s g Jan °43. 2 99%) 10 4348 guar 1956... ... Vene: 114 114% 

ped wore tere n= N 92 Washburn Ext Ist 5s '39_._F& 100% avail 4340 guar 1955....... &D 15} 116%] 116 
Conv g 4s of ‘09 due 1955.J&D 9244 ..--||Battle Or & St 3s °89_J 30 47% yr Ge guar 1970....... 117%] 118 
Conv g 4s 05 due 1955..J&D 94 95 Bay Oity & Battle Ork 3s '89 J&D 40 nee 5s guar July 1 1969.....__ J&J|j 113%! 114% 
Oonv ce of ‘10 due 1960.J&D 89 it lst 58 1938.... f 45 50 5e guar Oct 1 1969...._.- A&O;} 117%] 117% 
Conv deb 4s 1948...... J&D} 101 101% Crk Ext 3» 1951_-_. eo" Bee Se guar 1954......... F&A| 118 119% 
Trans S L ist g 4s 1958... J& 110%} lil Belt Ry of Chatt 58 °45..J&J 7 seen 16-year guar 3s 1950_.... J&D 99 100 
Cal-Ariz lst&ref4 4s opM&s 10734; 110 ere De! cons 3s 1943.J&J| 102% onet 13-year guar 3s 1950.....J&Dir 99 lew 
Rocky Mt Div 4s 1965... £3) 95%] 103 Lake Erie— Guaranteed 36 1944__~ ~~ Me 10334] 104% 

Athens Ry Ist 6 be 37.-J&I|f 35 aaen P 24s 1940-1947..M&s|b 2.10) 1.50%|| 7-year cuar 2s 1943... _-. 100 101 

Ati & Birm. Seab'd Air Line Big Ry —_s 48 1944..J&D/ 107% save foe guar 2s 1942.._... J&JIir 101 Se a 

tlanta & Oharlotte Air Line— Southern— 17-year guar 3s 1953__._- F&Alr 100 

lst 44. 1944.ser A.....J&J) 9234 =" Equip trust 3}¢s Dec. 1 1939-46] 3.25) 2.50%|| E eipmens trusts— 

lot M 5e 1944 eer B....... &J 97 4||Birm m ist @ 48 1957 gu. 8 1 85 s series H 1939______ Jib 2.50] 2.00 
Knoxville & North Point Land & Imp Ist 48 '40} 9634; 98 4\4s series J 1939-42___M b 2.50) 2.00 

lst mige gold Se 1946.....J&D} 99 re ville St L & Sou *B1_F&A!fS 15 nial 5s series K 1940-1944. _M&N/|b .50} 2.00 

let cons Mar 1 2002... 2 .---||Boston & Albany 5s Oct °63..J&J 67 71 434s series L 1939-1945_J&D|b 2.50] 2.00 

Atlanta Terminal 66 1939...F&A| 100 101 Se June 1942... pa TE ss ee &D 78 82 244s series O 1939-1947_F&Alb 2.50] 2.00 0 

Atiantic Ley ALY 48 1951...J&J 75% 440 impt 1978.......... ree 57 61 Nor deb 6348 "46... 121%} 122 
lst 5s ext May 1 1954-.-.-... 80 olin lat mtge 4}4s ser A 1943. .A&0 72 75 |jCan NW4ks 221 wt 100% 

Atlantic Coast Vine RR— 34s Jan 1 1951...._.... J&J 53 56 Canadian Pacifi 
Pe} +e Jay 11 ...-M&8 77 79 R 3 ise 1952 eu NY 0..A&0 53 56 Cons deben &JI 71% 72% 

v deb 4s 1939 op 16, -M&s 99 10034 Boston & Maine RR— ar coll tr 44s 1946...M&8/ 93 94h, 

Gen unifser A 4 064..5&D) -...| 57 lst mtge 5sser AO 1967...M&8| 29% Coll 1954........ 2 90 5¢ 91% 
10-yr coll tr 58 May 1°45-M&N/ —---| 67 mtge Saser111955....M&N/ 303s] 30 8 f 434s Dec 15 1944.__J&D 1 87 89 

Lou & Nash7 4s Oct 1°52.M&N; 5 57 at meso 4 Kaecr 35 196 --A&O| 27 29% Co | aes 82% 83% 

Eq t trust 4}4s......../b 2.00] 1.50 5s series 1944........ A&O| 34 3534]] Conv coll tr 6s 1942______ M&8/ 100 10034 
iq 4s 1940-41 EB ~.-PRA|b 2:00) 1 50 5s series DD 1945..... ---J&D} 34 35% 5-yr conv coll tr 48 1949. 84 85 
Eqtr eles bbenoes A&Olb 2.50} 2.00% 5s series FF 1947_......_ J&J| 33 6 Vv coll tr 348 1961... P&A 79% 81 
A tic Line (Oonn)— 5s series R 1940 ERD Secge ge M&N| 36% .---|} Conv coll trust 3s 1945...A&O| 82 83 
ctfs of indebt Se. -.-.. J&D} 85 whan 5e series T 1941......... M&S; 36 wishhel Coll trust 234s 1941-..... A&O 95 95 

Atlantic Coast Line of 8S O— fe orice U 1941 -------- Ma 36 ----|} Eq tr 5s 1944_....- 22 113 113 
Gen Ist g 4s July 1948.....J 95 97 58 series V 1 ab hia erated M&S; 35 ete Eq tr 434s 1939-1945e-a_..J&D/b 2.50) 2.00% 

Ati & Danvilly lst 4s 1948...J 39 44\%\| 5eseries W 1942....... A&O}| 35% ..-.|/Care Cent rt, 4s 1949. _J&J 31 43 

a 2d 41s gine “2a Aso rit 334 ile tt Z 1943.....-.--M&N 35 34 a3°¢ Gare Cinch & lo 68 62_J&D 15] 107 107 

‘adkin - -22e 944. ececece eecece Carthage Adirondack— 
Aug Term ist gu = Os 1947..A&O} 101 103 Mtge 4s 1942........... F&A| 25 wv oy lst mtge guar g 4s 1981___J&D 42 45 
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Oatawissa RR g 4s 1948...-A&O 
Central Arieases & Eastern— P 
Cent Union Pacific— 
1st ds 1948 cee <J&Dis 
ist M g 5s Nov 1 1945....F&A/s 
Oons gold 5s 1945. ...--- Niy 
Ref & gen 5348 1959 ser B_A&O}y 
Ref & gen 5s 1959 ser O. .. A&O// 
Equ pment trus 
s series P 1940_-_-.-- M&S'b 
4\¢s seri 9.1989 40. - Meee 
4s series T 1939-1952-.-.-J&J\b 
Macon & Nor g 6 be 1046. Th y 
nD or ee 
Mid Ga & Ati {et be 1947--J8) 
os Div g 5a 1946.---- &J}f 
Div Ist 5e 1945...-J&D/> 
Cent New Eng Ist gu 481961 J&J/7 
Central of New Jersey— 
M (now lst) g 5e 1987. if 
Dt 20 DE -ancahasecd f 
tr s 1939-"41 bia" 


lst ref 4s g guar 1949.-.--.- &A 
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2 notes, 1942.....--.- J 
2 notes, 1943.....-.- J 
2 notes, 1944.......- J 
3 notes, 1945.......- J 
notes. 1946.......- J 
Equipment _trusts— | 
series V 1939__-_----- I&II b 
sseries W 1939-1940 A&O p 
4\%s 1939-1945__.-.--- b 
3s 1939-1946.........- J&D db 
2s 1940-1947__.....--- b 
Craig Valley let 58 g 1940_J&J 


Paint Creek Br " 1945.._F&A 
Potts Creek 48 1946.....- I&I 
R & A Div Ist con g 48 "29_J&J 
2d con g 48 1989_..----. I&IJ 
Warm Spr Val Ist 5s g °41- ery 
Seener & Lancaster 5s 55.F 
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Chicago & Eastern Illinois— 
1st consol 6s gold 1934...A&O/;/ 
Gaten ‘o & Erie 58 lst g '82__M&N 
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Equip tr 4148 “A” 1945__A& 
ee & lifinois Midland 


Con mtge g 4s 1956 guar--_- 

Ohi Indiana & Louisville— 
Ref M g 6s 1 series A.._J&Jif 
Ref M g 5s 1947 es B..- ij 
Ref M g 4s 1947 series O--_ f 


yaad tr ser E 1939-1944_A&0 
Monon Coai— 


Non-cum inc 5s 1955(w-s)---/f 14 


Chic Indianapolis & St Louis— 
Short Line let 4s 1965, --- £20 


Chic Junc RR Ist 4s 1945-_-- 
Ohic Junc Ry & Un Stk .ds— 
Coll tr ref 5s 1940._...-- A&O 
Coll trust ref 48 1940___-- ao 
Lake Shore & Eas 


lst M 438 1969 opt j219- 0 I&D 
Obie Memp & Gulf 5s 1940. _J&J 
Chic Milw & Gary lst 58 '48- A&O f 
Chic Milw St Paul & Pac RR 

58 1 seri 


soeeee 


lhe) | 
£268 
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eat non-pay Fed inc tax... 
5s ‘87 stpd inc tax. M&N 
Gente 360.87 stpd inc taxaM&N 

aps | inctax M&N 


lst & ref 444s May 2037 C J&D 
Oonv g4%a ate Ld A...M& 
Equipment trus 
4s series U 1930-1943._M&N 
igs series V 1939-44___F&A 
4738 series W 1939-44.__.M&8S 
44s series X 1940-45._F&A 
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yr ae ‘ Sires 


Cnleao St Loule| N 
Gon € de June 15 §-3&D 18 
Mom Die int 4s 1951__..J&D 


SSS 


= 
rs 
Sof gers 
° 
> 






east— 

lst & ref be Doe “G0 opt 38 
ane wie 1 1960 

Cageage ain pentien— 


Gere eee 


Chicago & 


Choc & Memph ids 194 
wd ma & Gulf— 
Consol gold 5s on ~apeod Se ment if 
pamiee a sD oN 
gold 1942__._.. 
Cin Ind & West Ist 5s 1965. M&N 
Cincinnati Lebanon & N: — 
lst consol gtd 4s 1942.._..M&N 


Eq trus Olb 
Cin orthern {eR st 4s 1951_J&s 
Cincinnati U: erm Co— 


ist M 3 \eser D 1971__..M&N 


oO 
Cleveland T' & Valley— 
tet So ld pace 19S ..--M&N 


lstMs 973 series B._.A&O 
lsts ip ioy7 series O..A&O 
Clinchfield R 


Connecting Ry ‘ Phila)— 
let M gu 4s Mar 15 51_M&s 1s 
ee ee Picnarsceveonss 












Consol Rys ‘N H) deb 4s *54-. say f 
Deb 4s 1955.......-...--- J&I\F 
Deb 4s 1955_..........- AX&O}y 
Deb 4s 1956 guar-.....--- J&I\T 

da’ Alene& spend Oreille Ryy 
"“?) See Jif 

Cuba Co extend 3s 1955... .. J&J)f 

Cuban Nor Rys let 54s, '42 J&D 

Cuba RR Ist g 58 1952-....- J&I 
7 4s extended to 1946..... J&D 
68 ex to 1946....... J& 
Imp & equip 5s ...-M&N 

Danbury & Norw ref 4s 1965-3% f 

mn Union RY Ist 4s °49_J 
& Bound Br be lad 1955._F&A 
Delaware & Hudson— 


lst & ref gold 4s 1943. .__M&n 
Lacka & We 


Denver & Rio Grande Western— 
Gen income 5s Aug ‘55... F&A); 


Assented su gubject to plan, si, 
Ref & impt 5s 1978 ser B..A&O 
Eq tr 4 2 1980-43 (yr).-M&N 


Denver & t e Ry— 
sao mm e 6s Jan 11 wha 6 r 


Detroit bY ry] Ironton— 
“$3 ater 


lst gold guar 48 1953_-__-_.-. &J 
pest hie meats fise ee 
uth Missabe 
062 AkO 


lst mortgage 
Duluth South 3340 10 & Adantie— 
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c 
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z 
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Sa 
aS 
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Delaware wanna & Western 
Equip trust 4s Apr 1 1940-"49.-/5 4.25 


Holyoke 
Eocetonse con 5s 


2nd Mort. gold 995. .-J&D 
Detroit Term & Tunnel 
lst guar 48 1961_---.--.- M&N| 100% 


105% 
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1 Paso & R I ist gu 5e 1951 
1 Paso & Southwenen Rita pane 


Fonda my + 


{Lake Superior 


st 4s Feb 15° a3 Al Alp gu. SAN 


Gen 4s 1962 Can 


& 
F) 
5 
ry 
ies 
ene 


ht onthe Iago 43 7 D 
48 ‘61 opt *41. rs 
18552 scr 


el 


3 
“ 
2 
=x 


uantanamo & 
lst M 6s 1958 seri 
Guayeauil & & Quito fo ins $e 32 yn32 


io 6 Bi 8 1950 » ser B 
Ist 58 1950 series © 
Secured notes 3s 1945 J& 
Equip tr 2\s 1939-1046. JeD 
Gulf & Ship Island KR— 
pnt os 
m y cpn on). 
Gulf Terminal of e— 
Ist mtge « 4s 1057 gu. ....J&J 
Harl R_ & Portch—See N Y 
Harris Ports Mt Joy & lene BE 


Ext 4s 
Hoboken Ferry 5s 1946 -M&N 
Hocking Valley tise 1990. - -J&J 


er So 1808 ( 
ysburg 


ist M4 41001, gu 


fey 





* Called May 1at105. 0 Basis. /f This price includes accrued interest. 


k Last sale. 
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May, a mae RAILROAD BONDS 
CE— bond prices are “a interest” except where marked “f” and income 
Quotations for all securities are as near as possible for the closing day of the month apd defoutnnd bynde 
Bonds Bid | Ask Bonds Bid | Ask Bonds Bid | Ask 
Illinois Centr al—(Concluded) ville ville— ville L— 
Collateral trust 4s 1063 M&M) 45%] 47 “Gaified ~ a 40 1940. JZ 99%| 100 || "tee M ae 1078 s0r A ---- FA 6s | 74 
sSoaiits kee i iaiirreal 304) soi) Imerw diame O--heo) | Serna treet Meno] |] 
we 7: lst & ref 4s ser ome Be 8444|| Prior len 4 
Litch Div 3s 1951...3&J| -.--| 9 751 <a 
Loulsy Div 3348 ¢ 1953-..J&3| __- 70 BLOF haa : aie Jaty 1014 onoe ry 57--}f a 
Omaha Div ist 3s « 1951-.F& -~--| 5944] Atl K & Ol Div 4s 1955.-M&N/| 10434 July 1914 coupon off 1987 -~2|/ “Ee 
St Louis Div g 3s 1951.---J 4 75\%|| Pad & Mem Div Ist 4s 46. F&A 100 ~ yr Ay hh pie o> omy 
gold gis Tosi -- 2-383] =; | 8° || South Rast £8 Lous Dire | scrip receipt No 4on i067 f i) 
Westen line ¢ 46°1951.-F&a| | 63 |] m2 a Mlpoe 4 ies 1048. Ma 864] 98 || Gtdgenetde(Ape ideompoa)y = is) 7-7 
Southern Ry joint Monon col 2 yy ad Ly a off 1977..f = 4) ---- 
2.50% batman fas] 66%] 69% pon meng ty Og ee } 
100%|| USN Term Ist g4e 62 qaJ&D) 103 National ao ~ ” 
1.00% ||Macon Dublin & — ---- ee, Ee oe oe 
1:50%|| Ist Be 1947-------222---- 3x3} 61 | 62%|| "wiertmucinmerNowon 26% 1 1 
1.50% ||Macon Terminal 6s 1965....J&J| 89 Ist con 4s(Apr 1914 coupon 
1.75% ||Maine Central— -+-- be Co pr 914 coupon on)/ , ; 1% 
836) Kamemecm sors tab s2B) U2) Tel susie ee | 
prone Secured 6s 1058 Ist ser..J&J} 63 | 68 t Nod on eee Tot ls 6 K% 
43341] Baquipmens trust teza------~-lo 4°35] 3-804 |New ming o Yet fo 1954-—-- MAN! 313] 90 
Manila RR Sou Lines 4s °39-M&N| 128| 130%{|| Conso 5 be July a] ree 20°" 38 
05 [ju tet dsextend 1999.--.4 M&N| 70 "| 8874|[New TG FO 
wi estern 
__.. Mice etd ise 1041------- Seals sic] 20 LN Sue oe i 558--7- de Se ae 
es & Pa int gi Bi-Mas) 38 | 42 NJANY ist ext 0 1950--Maaly 8 | i2— 
70 Weteeane eS Sle -ac5 wis Geo] ae yp RE ; 5" 
Memphis Union Station Co— New ee ea Y ” 
Indianapolis Union— 20 Hh ists gute Noy 1, 1960--- Mew sy | 722i] Pozen tet Se 1088 6734] 70 
a Lb Fees 103 | 104%4||Mexican Internatio : . ----llNew Orl & Now Bast > 
orth Ry— 4s Sept 1914 coupon on 1977--|/ 16] -.|| Extended at 5 95 le 
Ist Mg Ge 1052 series A; J&Ii/ 914] 10 |] 4s Sept 1914 coupon off 1977-.|/f Ref & impt 4 50 56 
Adi Mids July 1952 eq A-Aprilly 2's) 214] 4g Asst cash warr & coup)-1977// ~"ij||New Orl Term fst 613s] 63% 
series --- 8 Central— 
MS sor © bpqnene f 7h) 17 Ref & im 48 1979serC_J&J| 50 75% NS. Mwy ER er 20 28 
i pment truste ou sad 4.001 3.00%) Meets Val |] Gorebnenten of “1 63 
4 ‘4s series B 1940-1942 _A&O/d 4.00 3.00% lst 4s &8| 62 66 lst M cates of | 33” 
Internat Rys (Central A — Jackson Lansing & Saginaw eaee 1SS* ad 39 
Purch money a 1072... 58d 72 | 7 ckson Lansing © mas] 7 | ....|| 108 bs 1080 serie On aa] 35 
Jet a ret 6 a parooo=" Ral gis | Sax Joliet & Nortpern Indlane—~ a - ies 4}4s 1956 series D..F&A|f 22 24% 
benture 4s 1961. -==-— aD) 56] & South Haven 79 lIewport & rr 
Iowa Central 5s ctfs 1938..J&Dif 56 6% lst 5s 1939-- a M&N;} 99 lst Mg 4 - 1 1 
yeltt & Pots Aa 1951-—--.-- ly is] 271) Michigan ‘Air Line ~~~ ~---llwewport'& fichfor ts be 73 | 85 
Guif Ry Ist 56 1951.. ..-A&Os 2 3 Middieees Vat iat Bs 1042. ~wie 33° bt mw FH redo 
n tansing & w— Midi RR 4% franc bonds _ | oy Ref & inpt 454 20 rt rtf) 
iemene al (Foreign 960... ons 74] 19 Ret & image 2013 0 53 54 
tot Ee July 3 1000...-cccoc--- woul . - ‘ year 34s secs f 1946 326] 76 
ist & gen bs Il aa5------ 3! 10435 -2:/aafaiana Vatley SBE et Axo|, 58 3 60° Now Fook Gantral & Hod i ~~ 
e ext 5s — eT eS F "kl gor A 37 
Ge July 1 1967.-.--.-----.-- lor] ----]] Adi M Ape 1 (68.ser A-—--Sept’ 37] ----/] Bets 34g Jay L100 Jes) oe! 78h 
Jamestown Frank & Cieartield— Milwaukee & Northern— = “ll Ret & ret 4 taser A 2015. is] 48% 
ist g 46 1959 guar_......-. J&D;) 40 50 lst ext 4}4s8 1939 S 41 60 L 8 coll op ies me roth 
Folies Nor Ind See Mich Cent n ext ea ol td 7 25%] 26%|] MO or 5 Sate a eT 
pila Union Depot see BkN] 103 Cons, Ge 13 ext at 434% to) i Seveen tee “7 - 
ist fe Sane 1 1914... J&D| 104 =" Ian 4334 ORR a ine ae Tas 10 2¢ A 1988 = =< onan ane 95 ---- 
Kal & Sou Haven—See Mich Cent Mil&State Line Ist 348 1941_J&J|f 28 29% ie 1000 1 
& White Pigeon RR Minneapolis & St Louls— . 4s Sept i5 1930.7 25 10% 
Ist gold 5e 1940... 5&3} 99 | 100%] Ist 78°27 ext at 6% 1932-.J&D|f 65 | 68 3345 Toso tbas 428) 200% 
Kanawha Br & Ter 56 1948.A&0O} 105 ee 56 ctfs of di t1934...-M&N 5 5% 2 219 01945 0 300% 
Kana & Mich ist 48 1990..A&0) 65 S5\si| Ist refdg 4s 1949....M&sSif 2 olin y 7 ar 15 1940-1952 2.50] 2.00% 
Kan City Ft Scott & Memphis— Ref & ext 5s Feb '62 ser A_Q-F|/ 2is|| Ist 3 yt 
Ref g 4s 1936 guar “cunt A&O f 24 2534 Certificates of deposit....../f 1 1%|] Ret bie 1974 3 mene - 3314 
KO Bie te tobi isl; 7078] eee eo ty ists 41--M&S| 63 lon Getta as] | Bis 
Income 5s Mar 1934.-- Sept 1// 65 ____||Minn St P & Sault Ste Marie— art aad sees okt ARO] G4"| 87" 
Fe ee ts ee so) 67 | 885|| Ist co 4s 1938 saaly sul 6x Bee ee etl. nae 
Hef & imp Ge Apei1950,-J&3| 55 | Girl] det cons gold $6. 1988-2---Jag|’ 4| Sul] Dis todo-toar__ > 
wana, Se F Jan 11940 1943...| 2.75] 2.00%] Ist eons 1938 gu int..--J&I\f 6%s| 7% 3640391981 ono Mel z60 5388 
—_> an" T. an’. 2 ae Ae See ee . . °e 
ee ee Se Pa pee 2 M ol guar 1949---J&J| | i i | Mas} 99 | 102 
Kansas Oklahoma & Guif— let ret Ge 1046 varies A----JEg 5] Gassil tet Madge 1069 canlen AW 
let M Se 1978..-.-.-.-..-- JaI 90 92 25-year s 9 ~~"Mas if 1% lta 4 “ue 1953 pont oy A..F&A} 105%) 105% 
Beatucky Cont 4s 6 1987--- Jas 103 | 106 |\Minn Terminal lst 3340 °50..3&3| 40 | ---- New York & Erie 5 spall Soret 
Ist M 4348 1961 (sterling) _J&J Misso or Ry 3348 19 a0 104 cers Jet 4e oxt g 1947 ebeosoous NIf 85 94 
Acer int at exch rate 4.8665..|  _- 9214 |] RR cons 48 1951_. &5| 70 $4 mtge 4340 1058 Mal! 40 nore 
Sreape ace tnt a6 bate SOE is 79% | Mo-Illinois RR ist 58 1050--J&J|f 5356 5334|NY & Law |. Pah 
ii scctsiuhahil 55 90 | Mo Kans & Okla Se 1942...M&s| 65 -..-| _ Guar g 58 1946 1 
jst mege 4358 ungar 1961-.... 55 95 |)Missouri-Kansas-Texas RR— “ INY& Ist 3.148 2000. - ’ 108 1034 
Jat mige Seext at 3% to'47 J&3| 7 Prior lien Se 1962 eer A..--J&3] 23, | 22N Vien Ween ee) Oo 
5s O41 rs wean” J& r 67%<|| Prior Hen 4348 1978 ser D.J&J|_ 184] 21 lst & ref 4s ser A 1973 50 55 
Lake Shore South — Adj M $e Jan 1967 ser A..A&O|f 8} 9\4||__ let & ref 44s 1973 ser B_- 4 
Cons ¢ ref 3 Ae on TER 8434 85 ok 6 1940-1952..... F Rb 4.00] 2.75%||New York & ’ Branch— " , se 
Lehigh 3 igke Erie 4}40'67.M&s| 55 63 || 1st gold 4s 1900" aie "hip 38 3874||__ General fotset the a Mas 304 sed 
M gold 58 1945. --.... J&IJ} 105 mee wth Pp Ay SA. als 13%] 15 Ny Nee Bova a Hasek 7 = 
Sen mtge 4a ser A 1065.--A&O) 7554) 87% Certificates of deposit. f 12% Deb 60 J Har: uJ 
Baio sis eS tags Men) 108 | 105 | ie Ser teteey ere Alea); 133] 1a] BRA RMN 48) By 
ist mige 68 1054.....--- Kal 12% 45%] wechree Be tere cePe-aaw|; 135 14 || Bob 40 1966 non-conr, MaN|/ 10%] 12° 
Lehigh ‘alley — tes of --- f 12% ¢ 1 non-conv... Nif 10% 12 
gold 40 1948. ......... ganl os |__| wer ere tof deposits if 1203] ia] Debate March leat cecal, 61 15 
Ges BF Hane ered -,----28B) 93's) 7140. Open oS ital 133:| 14 || Deb Side 1064 non-conv-cakOl, 94s] 12 
Gen cons gold 4s 2003..-M&N|f 14%) 15% Certificates ley ly A osit.- BA tou) 2° [5-year secured 1088 Rta eeal, 18 17 
4s assented 2003 . ....- lf 13%] 147.11 Oonvg 5s 194 bab TS U tt. -si]} 1S 6s 1940... A&O)/ 16 17% 
Ce ls ahs Be EN, is] | 1858 Conv g 5348 1 QserA_..M&NIf 2: 2i5|| Ist & ref 44s 1967....__ Diy 1235) , 13 
4}4s assented 2003...-....- i4nel is” 8 1939-1956...J&Dif 3 3\s|| Bquip.trusts 3s 1939-1951 M&S) 4.25) 3.50% 
oneseie ites wan) 11] ihe) Eswaran ewe seme $20 2905 Ramer 3 el 
assented 2003. .........- 15 ye 75) <4 Dol] =: 4 748 19S9-1940-...-..-. . 3. 
Lehigh Valley Ry of New Yor 4] 16 oo tent Se July 11038-- MEN] 63 "| 70 || Har Riva Pe Chek ecmanl? 4°) 223% 
4 ae gold oe. Sintetind 43 47 14||Mobile & Bir — . NY&é NS Pores be 1046 eo! y 4 . 
pantie ammented 1940; -------5] -;--| 60 || Prior Men Ge. 1945...... --J83| 68 | ----/|Nqw York Onterlo & Western eG 
5e assented 1941............. 45 56 Gen M « 4s 1945 ‘eee ads 3! aK weewd ist 6 & dune 1992.... Sif 6 6% 
Lehigh & NY ist 4 1945088) 30, | 32 4s small 1945.--------- son 33] ----nVY¥iasmntean To | 
East’n Ist gu 5e.1965--A&0) 1133] 120 |/Moblle & Onlo— a rs eaten ont 4 ie. 1950. 
ite 1980. Gen gold 4s, 1938 M&Sf 85 New York Phila & Norfolk— | J 
mes as mine 62 ___.|| Ret t 4348 1977---- f 19% ey x 
taste Diam! guar 40 1963... & +1 + sens foun pant «pen enene mes wn 3 Bae N Y Prov & Bos 40 1042... .- Olf 52 Ce te 
me pb Amebe Ea 2sde 1940-1948 GET LFRTa|> 1.50! SBOSIIN ¥ Short Line 4e1057---7&A|_ 100 | 101 
Ist gold 4s 1039 guar = fal 1a | 10 Yt ebcese lose 12 aL SR LB? 3.20) SOHN F gece et te iose- ben 35 | 
Tang Dock cons 3%s 1950..A&0;} 61 75 ||Mohawk & Malo pss ' “IN Y¥ Susq & Western ——— ne 
— Ist guar g 4s 1991____-- M&8| 48%] 50 Ist 37 
nified g 4s, 1949 eet SRE M&S t - > 72 refunding 5a 1937...-. &I\f 16% 19% 
eee sides rouscpes SS] lM Ihacmeeei anew ia amse °° | | Seale eletgier-—speal 8h] 8 
nencced 83 88 . ---- 
reeaulp tr ifs 1941-48 (ye) =e 3 78] 2.55 |] tet mege da sex A'1060---M&N| 1043¢| 1053<||N ¥ Westchester Be Lo -« tend Clesan 
—" nahin to inde. Bee a 81. . 81 bg Monongahela Sou 5s 1955---A&O 115 “| __.- ||. ist M @ 446 1946 guac. J& 2 7 
Eaulp trast 3340 to 1000. Aa 3.50] 2.50%}, Gen Ge BBB oe gna l® 120 _~77||Nord Ry sf 1950.....- * 1045s) 10434 
Ie hi edd ime rr sessl. Soacll Ee ming & Southern] Norfolk & Car 2nd 58 1946-.J&J| 93 ee 
Louisville Henderson & St Louis— Menten hee toe be toabe des] a5 | Loci eee ref g 60°81 opt * 
Ist mtge gold 58 1946... -3&J 104 | 106 ||/Mon & Erie ist 58 1956..|f 30 ----) “ie fiticates $ Fee i Bi rts 
efferson ie onto ee ’ “298 “a2--¢- 
Guaranteed gold 4s 1945.-M&S} 108 | 108}<||Morris Ea 5 ite 2000. Je! 4034! 4834|| “Yat gom @ 50 1954 opt. ert } 25 | 33 
nstr'n 58 1955ser A...M&N| 41 | 46. Norfolk Term lst gu 4s 1961M&N] 1 te 
Constr'n 44s 1955ser B.M&N 39 40\%!'Norf Term a ease ere ita cidtaaie 
k Last sale. mn Nominal. 


* Called Oct. 1 at 102. 





b Basis. f Price includes accrued interest. 
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RAILROAD BONDS 
where marked “f" and income and defaulted bends 
eens Wt 0 ie ew ee Oe ON eee the date of issue 


























Gini Bonds 
7¢|| Pitts Young & Ashtabu 
Nort S wv Ry tte ie 44 By Ane 98 ist vis Series A A 1048. &D 
-29F 2 ser nati 
we Fy ty pe d ser Anoi-Mes ----l] Ist gen Se 1974 series G---3&D_ 
erica) | | meer 
Ape} 1035 o eas coupons. --_ Portl (Me) Term gu 4s 1961-384 
tosaleof} .. | ff, 2uar os 1961-........... 
Otis of dep simp afo14. 1945 Portland & Rumford Walls— 


as to sale of Apr l 
sy pr 1 1938 coupons-.-..-- 
Nort 


& imp 4s 2047 ser A- 
Ref & imp 68 017 ser B--.5&J 


5 

Ea tr 4s 1939-1949--------~ J 

a tr 2%s 1940-1947-.--M&S 

Eq tr 2s 1939-1946----- IJ&JI 
Nor RRo mph o&I 
North Pennsylvania dep 








b & Lake 5 Slain 
Sister ty eee 3 
Ont Connect 48 1943-; Me 

tt naw 
gue. hy RR 48 1938--- 3&3 
lst M 5s 1944-.--.---- & 
lst M 5 B....J&D 
st M 4s 1960 series ay 








lest 58 °3 
Stee ‘6s oss J&J| , 
6% frane bonds eae series) 


ng TE AE 


to 1 ‘ 
Extension 5s 19 Jad é 


Paterson 
Paulista Ry Ist 7s '42serAM&S15 


enns voy Compan 
Pee tear secured 48 1063--.F&A 
Gu tr etfs. g — 1952..-.- M&N 
Gu tr ctfs g 34s 1 1941.---5E 6 
Gu tr ctfs g 34s 1942...-J&D 


tge 4s 1939-_---- 

. Cons, mtg de 1939. =-=72A&O 
enn O Detro 

& ry s 1977 ser A__A&O 

P ist oat 448 serie B 1981---- 

Con M 4s gold 1943..--- M&N 

Con M 4s gold 1948-.-.--- M&N 

4s stamped 1948 ------ M& 

oe Hy Ase ai8es. 1960...- F&A 

Pas --5 <D 

Gen Gen ¢, 4s pet obit. ser 068 5 ---ASO 


n M 4 sser E 1984...J&J 


b 4 Biecetecneces 
Beb 48 ser on 2 1970...A& 
Conv deb rt aan eninaeg A&O 
30-yr secu 0-1964_.J&J 


Equipment de A 
S}geceries © See <eceen &O 
4\¢s series | 1940-1941 MeN 
4s series E 1939-1949__-J&J 
23s series G 1939-1950_J&D 
2 is series H 1940-1952 M&N 
Peor & East cons 4s 1940..A&0 
2d consinc 4s 1pe0.. sesh tates Apr l 


lst g 5348 1974 series _.-F&A 
Peorts Ry Te 40 1937 gu op.J&J 
ere Marquet: 
Ist g 58 July tf 1350 ser A..J&JI 
lst p - Jul Bi iene ser B._J&J 
Ist 4s 1980 ser O- ...- a 
Equip tr 44s {S5045. _.-_M&N 
Equip tr 244s 1940-47. ..-M&N 
Equip trust. 2%s 1939-46. .J&J 
Perkiomen RR ext 3 4s 1951_J&J 
Phila & Balt Cent 4s 1951..M&N 
Phila Balt & Washington— 


Ist wold 48 1943...-.---- M& 
Gen 4s A a1 1960.2... A&O 
cgue 6... tas 


Gen 5s t 

Gen ry Se tort. ser O.. J&JI 

Geo 4s series 1 1981 J&D 
Phila & Chester Val 4s 1948. A&0 
Phila Newton & N Y 3s 1942 A&O 
Phila & Reading RR—See **Readi 


Philippine Ry Ist 4s 1937 - red J 


cy eed ersharpt ie SS. 
Pitts Bessemer & Lake Erie— 


Cons gold 5s 1947....-.-.- &J 
Pitts Gln Chic & St Louis— 
Con 6 gu 4 4 oa A 1940.A&0 
4 o cories bhge bee ® A&O 
8 series C pas. ee ieaies M&N 
4s series D 1945_--...-.-.. N 
3s series E 1949.....-. F&A 
4s series F 1953. .-....-.-. J&D 
4s series G 1957_.....--- M&N 
4s series H 1960_....-.--.-. P&A 
4\4s series I 1963.--..---.. F&A 
4s series J 1964....--.. &N 


Pitts Shawmut & Nort 


hern— 

6% receivers’ ctfs 1927... F&A|' 
Pah & Shawmut 5s 1959 J&D). 
jits Sherargo & lake Erie—J 
Ist gold 5s 1940...----.. A& 
Cons Ist ¢ 58 July 1 1943.-JN 
Pgh Term RR & Coal 58'42__J& 


Pitts Va & Cher gu 4s 1943_M 
Pitts & 


“ite Va Ry 4s egy ¢ = 


lst M 4s 1959 ser B----22 
lst M 4s 1960 ser . 

Eqtr sie Apr l 1990-1048. 
Eq tr 2s 1940-1946.----. 








bern 1 Pacific— 
Prior lien g 4s Jan 1997..--Q&J 
Gen lien g 38 Jan 2047 --.-- 44 


8 
|| Raleigh & S’port R 
Reading Belt ist 4s 1950. __M&8 


_ 


lst 94 
Rensselaer & Sara 6s 1941 _ 
Rich Fredericksb 

Cons mtge 4s 1940____- A&O 
Rich & Mecklen i 4s 1948_M&N 
Rich & Peorebure 4 ‘fs 1940 A&O 
Richmond Term Ist 
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No CNS 


SS 
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O° 
8 Paul & Duluth— 
0} jet consol —¢ RL. ty Ed aaah 


“sa ooo csc fF 
Om 
ooo 
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FR wevew 
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= 
o 
RN 


o 
iS 
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St a. a 
Salt Lace Cnty Union Depot 


coco 
OMnorocogr’ 

weet 

ass 


Oo... 











Ze 





N 
Potomac Val Ist gu 5s g 1941_J&J 
Prov Sec deb 4s 1937 ee MN 


Readi Compan 


Jer Cent 4s 1951 opt '06..A&O 
Gen & ref 44s 199 2 A..J&I 
Gen & ref 4%s 1997 ser B pas 


Eq 4%s 1939- hy  Qentun 


paulpmont SUE Bn ncocaneces 


Philadelphia & Read RR— 


Rich-Washington 4s 1943 __.J& 
Kio Gr Junc lst 5s 1939..J&D 
Rio Gr So lst g 1940..... I&T 
Ist @ 4s guar 1940_...-- J&T 
Rio Gr West Ist 4s 1939_.-.-- J&EJ 
Ist coll tr 48 1949 opt....A&O 

Roc d Ark & na— 
st 4148 1934_...... M&s 

Rock wr isco Term Ry— 
st M 44s 1957.._.----- I&I 
Rut! Can ist p gu 4s 1949. _.__J&J 

a iste apates I& 

Rutland con 44s 1941..-.-.-.. I& 

stam: I J&I / 
8 ir Mad & St Louis Belt— 


St Lawr Be occa 5s 1996. 3&3 


>1.1|\8t Louis-San Franc 


isco Ry— 

Prior lien 48 1950 a a J&I 
Certificates of deposit... ..-. 
Prior lien 58 1950 3 B_J&JI 

Certificates of deposit... ...- 
Cons in 4 4s 1978 ser ! A...M&8 

Certificates of deposit stpd-_. 
Equipment trusts— 

4\és series BB 1940-41_F&A 


4s series CC 1939-1943_M&N' 


414s series DD 1940-45_A&O 


St Louis Southwestern— 


lst g@ 48 1989_...._..... wis 
2d g inc 48 Nov 1989__..-. 
lst term & unif be 9953-7 3a) 
Gen & ref 5s ser A 1990.._J&J 
Equipment trusts— 
© 34s series I 1939___--- M&s 
5s series J 1939-1940___M&S 
41és series K 1939-1945_J&J 


1096. JAD 


St aul East Gre Tr ae Re 
St Fay te VE eae © hort Line 


s 1941....... F&A 
8t ae Minn kon: 


Pacific ext Ist 48 £1940.._.J&J 


1938. ..M&N 


and RR Ist 5s 
Salt Lake & O¢den So 1986 oer 
“|iSan Antorio A Aransas Pass— 


st g 5s Oct 1 1940____.-- A&O 


San Fran Term ios 4s 1950._.A&O 
Santa Fe Prescott & Phoenix— 


Ist g 5a 1942_.__..-.....- M&S 


Schuylkill & Leh Ist 4s '48_M&N 
ae Sra & N E Ist 4s 1989M&N 


ize Ry Co— 
1st go gold i. tins cmise a Seo 
dj me » 5s Oct 1 1040---FEA 
*: south aie osit.. 
cates of deposit. --_-_--. 
lst & cons 6s i945 ope AY --M&8 
ificates of deposit- -_--- 


o 
Receiver ctfa 3-3 4s '45_.__ F&A 
Receivers ctfs 4s 940... F&A 
Atlanta-Birmi ng Div 
lst g 4s way 1933... M&s 


-||Seab-All Florida Ry— 


6s ser A ctfs of di gosit.......-. 
6s ser B ctfs of déposit..-...-. 


Seaboard & Roanoke 5s 1931-_ Yd 
Seacoast Ly = prior lien 5s '48_ A& 


mio ext "a be be 1048. SRPEYs ben, 


South 
-]}/South & wah Alabama— 
“ uthern Tif & Mo Brid ~oae AO 
‘ Southern vA & Mo Bridge 
; lst M RL Lainiicdhas oa ore me tT 
South Indiana te g481951_._F&A 





Southern 


& Potomac— 


s 1952_J&J 
D 





> Tampa & Gulf Coast g 5s8'53._A&0}- 
Tampa & Northern RR 


-|/Tampa Union Sta 58 1940..M&N 
Tampa Un Term 46% "53 ..J&JT 
Tavares & Gulf RR 


Term RR Assn (St Louis)— 


— he Or 
NO 
ae 
« 


&A 
Texas Cit form 6s 194 1941. a5 Oe 
Texas 3 pelt 5s 1943-...J&J 


x WIG IG 
weer 


‘Texas cific Ry— 
Ist gold 5s 2000_......-- &D 
2d 5s Dec 1 2000_.__- Mar 
Gen & ref 5s 1977 ser B_.. A&O 


a co SSS 
ae 


ond 
SVSLSV 


“ 
- 





J. 
coco SSS 
bebe mee See 


s series GG 1939... - M&N 
44s ser HH 1939-40..__.M&8 
4s ser JJ 1940-42_.._A&O 
44s ser A 1940-43___.-- P&A 
4s ser B 1939-43... ...- M&N 
4 so ser C 1939-44.....-. J&D 

sser D 1939-52._-__- M&N 

ae use Pac Term RR— 
& 5)§0 Sane 8 
Toledo Canada Southern & Det— 


owr- 
SS 
SVN 


= 


re ia, - & Western RR— 


= 


Tote St Louis & 


Tol Term Ist 4 
To) Walhoudin 


Toronto Hamilton & 

Transylvania lst 58 1956. 38) 
Tule» Un Dep lat 4%s 59. _JaJd 
Union Depot Columbus, Ohig) 
Union 


2 ORES 


S 


Eq tr 2 sser E 1939-52..J&J|) 

Eq4 pt 15 1939- - - 815)> 
Onion R (Penn) lst 58 °46.M&S 

De Tihs adneabonvest M&s 
Onion Terminal Co (Dallas)— 

lst m aoe i 1967......- P&A 

let 44s s pt i 1978- hien'aad &8 

neral gold 4s 1944. ...- 

lst 4s Sept t $ * ‘3 cereal &S 

lst 44s eb 1 1973.--.-- &A 

Gea t @g 3s 1951_-.---- 


~ 


ae 


Sten 1067 cscccece 
veret ate p 4 igs 1934 J& 
st s 1934...-.--- 
pied 914 coupon off..-J&JI 


Vermont Vall Ist 44s 1940..A&0 
Vicksburg Brid: 


~ 


RR ist .- 1941 ie <4 Vicksburg Bridge & Term Cores 








Va Soe =e ie 2003....- &J 
Vir olan n ty 3%s A 1966_._M&S 








Bonds 
Coll te ten PA Rug 1 49__J&D 
Ist 4330 (Ore Line) 7-Ma&s 
40-year 4% 8 1008--, recent Beh 
aie 1969 wi aed 


Wart M& 
yr secured 3 %{s 1046-- Jad 
Equipment trusts— 

s series F 1938______-_ J&D 
5s series G 1939_______ M&N 
416s series H 1939-1940_J&D 
4\4s series J 1939-1942__JaJ 
4 \4s series L 1939-1944_J&D 
4 os series M 1939-1945M&N 
2 4sseries N 1939-1951 M&N 


Pacific Fruit Ex 
Eq 5s 1989-1021 D (yr). A&O 


ce oocseccose 


4s" Oo 
Develop & gen 6s 1956__..A&O 
Develop & gen 6 4s 1956._A&O 
Equipment trusts— 
4 lesseries Z 1939____-_- A&O 
416s series AA 1939-41 _A&O 
4s series BB 1940-1943_M&8S 
4's series CC 1939-44__J&D 
Aiken Branch 4s 1998_-.-... IJ&I 
int Mem Div f 5s 1906--=-Ja 
Louis Div au. & 4s 1951_J 


osoocs 


uehann urg 
Berwick RR 56 1952__. _- A&O 


5s (stamped 3s) 1936____- J&I\S 


lst extend 3s 1948______- M&si/ 


Ist M 5 1950 guar... 


Oo 
Gen & ref 5s 1980 ser D..._J&D 
Equipment trusts— 


Rows 
Ref & imp M 3 %sser A ‘60 J& 
St Mary's Div Ist 4s LOcIFRA 


e 4s ser B B 1967-.- - J&J 
esterp— 
s ‘57 cu..-_M&N 


alley & Ohio— 
lst g gu 4s 1 co D-.0- 58 


Ist gold 4s ae 1 190. A&o 


Ist yold 4s June 1 1S saw 
Consol M 4%s 1966 ser A. F&A 


Gen 4s 1946...-.....-- &J 
Pac 


Ist ry & land gr 4s « 1947._J&J 
ist & ref 4s June 2008. .-- Me 


—,,* 


Cash war & scriprct No. 5 on}! 


Co— 
ist # f 4-65 1968 =i Ce M&s 
RL f 6s 1958..-.---- 


. ze 


port c— 
. *40.._M&N 
Pr lien 6s ‘15 ext 5% °40 MEN 


A&O 





q tr 4s 193 "1940 (yr)--J&J 





* Called Sept. 1at100. 06 Basis. 


f This price includes acerued interest. 








k Last sale. 


Who totir 
Roe ee ee ee 


3 533333: 


tw 


— 


= 





SS 


coocococf 


_ 
\w 


- 


' 
-_— 


avi 


in Ke 


oii: 
ow! 








May, 1939] 


NOTICE—AIl bond prices are d interest 
a 7. for all Securities ere a2 near as 


RAILROAD ) BONDS x 
terest nee une chosing day of re  -- 




















Bonds and Stocks 


ask || Stocks Par| 





Wabash Railroad Co— 
2d gold 5s 1939......... Fa 


Deb mtge 6s octies © 1939- qe) 


lst lien term “sold 4s 


1 
Det & Chic ext Ist g 58 '41_J&J 


Des M Div Ist g 4s 1939- 
Toledo & ag 1941 


Omaha v. Ist 3906 '4i- “ASO 
Ret & Pee ir 1975 A. .Ma&s 


Ref & ee Se 19765 ser er B--PiA 

Cert f deposit...... 

Ref & of & gon 4 44 4360 1 “1078 ser O- AxO 
Certifica Pos 


Ref & gen fe 1980 coe D__A&O 
Certificates of deposit... 


Equipment trus 


ts— 
s notes extend 1938__._.J&J 
5s notes extend 1939-40-_ 5 | 


5 4s notes ext C '39-'40_J 


5s notes ext ser D '39-"40J&D 
5s notes ext ser E '39-"40J&D 
4s ser F 1939-1940__.J&D 
4\és ser G 1939-1942__.._.A&0 
4\¢s ser H 1940-1944___F&A 
Warren lst ref g 34s 2000... F&A 


Washington Central Ry— 
lst 48s Mar 1 1998... 
Washington Co Ry 


8 30 a an 1954 opt pt 1024 nS 


Washington & Franklin Ry— 
Ist extend 44s 1954___~- J 
Wash Term Co—3 4s 1945-. F&A 
id 48 1945 guar.._.. P& 
Wash n Vander 
Ist 448 1947......-.... 
West Shore Ist 4s 2361.-...- I&J 
West V & Pi — 
lst gs 1990.....-... 
West Fruit se 
Western Mar d 4s 7952" ‘A&O 
lst & ref L, s 1977 ser A.J 
Eqtr4 1939-1941 A--D 
Eq tr 2 - 1939-1946____-. J&D 


vm N Y & Penna 481943. A&0 


estern Pacific RR p— 

lst M 5s 1946 series A_...M&S 
Assented Epccocsescoe 

Equipment trust 5s..--....-. 


heeling 
White & Black River Valley— 
500 Et Se <beiocanncadact 
Wichita Falls & ome 


t 5s extended 1948___-_- I&J 


lst 
he 7 Union aS 


likes Barre rre i — 


iteates of deposit...... 
Marshfield & S‘eastern div 4s 
195 M&N 


& Conn Eastern Ry— 


orcester 
Ist gold 4 4s 1943......-.. 


&J 
Yosemite Vailis fg 5s 1936..J&J 


RAILROAD STOCKS 


50 

Alabama & Vicksburg (gu)-..100 

Albany & Susquehanna (gu)-.-100 

Alleghany & Sy $ (guar) ....-109 
alec Se 

4 6 Bes A Cwith $ 0 warr).100 

5 





Atchison & Eastern Bridge-_-.. 


Aagoon Topeka & Santa Fe_.100 


5% yoy il eneaan ant 
Atlanta Birm & Coast pf (gu). 
ata & Char Air Lr tour loon 
Atlanta & West apd ndesiecnueatal 
Atlantic Coast L co of Conn. 





2 

Avon Gen & Mt M (gu)- 
Balt & Cumberland 7% gu--.- 
Baltimore & Ohio “common... 
4% non-cum pref........- 


Bangor & Aroostook com-...-.- 


5% conv preferred... ...-.-.. 


Belgian Nat 
American shares partic cua 
Boston & Alb (guar N Y 
Boston & Maine common... 
Unstam 
lst pref 3% class A... 1 
lst pref 8% ba 8 ata 100 
lst pref 7% class O....- 1 
lst pref 1 %, — Le 
lst pref 434% class E... 
non-cum preferred... 
ee re r pr ceon bude tive 1 
Tet mama "6 ee S dita lia 1 
lst pref 8% class B.... 1 
2 eS pref { jie rf S auell : 
8 Didéo 
mi A AA 
non-cum pref stam = 
Boston & Providence (guar)..1 


Boston RR soldine pref..... 1 


mu eo 
SSS et 


a 


% no 
Onicago & & Nort 
n-cum 


. —— & Pitts ( (gu Pete 
4% 


18 38 lst => 
Colum A ‘< ‘Xenia (guar) 
emotes & Portsmouth 


= 


Conn & Passum pref (gu (gu) 
Consol R f Cuba 6% pref- 
aba. R "8%, poe 
ch com (guar) -.-- 


Delaware (guar Penn 
-||Denv & Rio Gr West 
Detroit Hillsdale and 


Detroit & pe ey 





=< 


“"msport (guar)... < 
(guar 


Sarans 





(guar 
Lhd & Pitts (guar Pa tee 


uropean 
Baraat tet 

ayne ack pref (guar)- 
Genesee 


& 
Georgia RR ~ Rank Co (gu)_1 
a Sou & Fla common..-_1 


peeees acs 


oss 


Greene ar DL & W) 
Gulf Mobile & North 
% preferred > 
Hartford. & Conn Western. -100 
Illinois Central 100 


Non-cum 6% f series A... 
Leased lines guar) 


Internat Rys (Cent Am) com 
5% erred _ 


Joliet & Chicago(guar 
‘Kal Allegan & oH! a jee) -- 
& Chic— Pref 


a oe City Southern 
A popkewanns R 


toga & Schenectady (gu)_100 
4 sonavinih Valley Nav & Rint 
xeer, y Nav ak 
Mea Li. & . & Pottsy (su)... 


pref (with warr).100 

(without warr)_.100 
rot conv pref... - ° 
Alleg eny & | West (6% guar)_100 


‘ 
‘ 
irri ig 


ae 3 


Seseuseszs 


kens ahonine Oo ey Coal eat. 20 


).-100 


ll Creek & painehal N 
Mine Hill & Schuy! H ME 750 


SS3sse2 8 


—_ pee 
on rane 


_ 
~ 


% non-cum pref (guar)...100 


aa 














monte & Ohio—See Southern si 


Nashua & well Ejwcces 
_ |) Nashville & Decatur— am 

Unstam & N)..-.25 
Nashv Chatt & St eoers* 
Newark & Bloomfield )..50 


New London Northern )..100 
New Orleans Great N sip ( 


N Y New Haven & no sae 
7% conv preferred. _...._. 100 
N Y Ontario & Western__...- 100 
Norfolk Southern........... 
Merck lk & Western Ry_....-. 100 


no arolina (guar & Sou RR)_-100 


North rn Cae ( RR). $0 
ern Cent (guar Jo 
Northern Pacific Ry_....-.. 100 


Old Colony (gu NH&H)-__100 
Ontario & Quebec (guar)-___-__ 100 
Oswego & S eb L&W) $0 


Pemigewasset Valley use). 2i00 


Pennsylvania +a wheuekdedes 
Pennroad Corp v t c___..... 
Peoria & Serae Val (guar) ....199 
M te Ry com_----100 
Ba Prior refereed -~7=222100 


Pie Germ & ~ - 50 
Phila & ne 
BERR). 


Pref 
Pitts Cin calc & St Louis (gu) .100 


5 |) Pitts Ft W & Chic com {s8)--5 00 


7 f Pa RR)... 
Pittaberch € Lake Erie. a cata 130 
Pittsburgh & West ey acon --100 
Poe X fs) town & Ashtabula— 


Pittsfield & oe ices aoees eae 
bere Wace et} 
eusee 
Railroad Securities = . 
14% 1) Spabapbenbpeensiny 
4% non-cum ist pref....-. 50 
non-cum 2d see 
Rensselaer & Saratoga (guar).100 


Dividend o tions...... 100 
$% gu gusren Ft APOE 100 


Rome & Cilaton on (suas) vealed 


Rutland wae 109 

Rutland & Whiten ar). .1 

St Joseph South Bend tae 
mmon 4 S¥eeescaks 


aig non-cum 00 
St Louis Southwestern. ___... LOO 
mi non-cams preferred __... 00 





Line common....* 


Sharon (guar Erie)......... - 

Southern Pacific Co......... 100 

Southern Ry commen memaeet 100 
5% non-cum preferred. .-_-. 100 


Mob & Ohio stk AY ctfs 1 
Southwestern of Ga ph ay 








Stony Brook (guar)__....._. 100 
ussex (guar D L & W)____._- 50 
syracuse Bing & N Y (gu)...100 
ennessee Oentral............ s 
Texas & Pacific RY..." 100 

Tro Ben ar)...1 
al RR of at ene 50 

uu. ‘. 
n — Lt = Seti Sl 100 
Uulted 8 NJ R 3 RR & Canal (gu)- -100 
Utica & Susq Val 00 
Utica Clinton & nan aa 
Valley RR w Y) (guar) -----100 
Vermont & Mass (guar)__.___ 100 
Vicksb Shrevep & (guar) 100 
5% non-cum pref (guar)_..100 
inginian Ry common....... 00 
6% cum preferred......... 00 
Wabash Ry................ 00 
Ba non-cum A...100 
5% non-cum conv pref B_.100 
Warren NS Gus iv CE Wit gp 
’ 
West J & »- 50 
estern Maryland Ry com..100 
Ist preferred__........... 100 
4% non-cum 2d pref.____. 100 
| hea et —_ RR Oorp....100 
non-cum preferred ___._ 

Pag por & Laie Erie Ry....100 

$0 fase elas 1 





* No 
z Ex-divi 


paw setae. t Quotations represent dollars per $100 face amount. 


f This price includes accrued interest. k Last sale. 
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NOTICE—All bond prices are “and eS except where ee ae ooge anit tueeatr: income cub defend defaulted ~~ 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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nvertible preferred........ ao nainaiial 3 lagara Share Cor 
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Euro ceneeaiiall 3% 8 || $6 preferred................ e641 52 Debenture 4s Feb 1 1947...| 96 98 
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Public Utilities 


(Includes street and electric railways, gas, electric power, water. telegraph, telephone and bridge companies ) 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Electric Co (Italy)— Atlantic Oit Riectsie— Coto Bridge 1st tae 6} JS 60 a 
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bama Power ist -M&S| 105%] 106% lst lien & ref 58 1957_..-- J&J| 78 Sad Power— 
lst & ref «ST Ripe 104%] 105%||Atlantic City & +, Deb gold 5 Ae 1942 oneal st 99 101 
let & ref 58 1956__....- M& 102 ¥ 103%4|| lst s f 6s ser A 1956..--.- tt D;} 106 ----|] 1st mtge 4s 1966_.-._---. A&O| 97 97% 
Ist & ref 44s 1967._.-.-- J&Di 96% 97 ||Atlantic Co Wat 5e '58 A s} 99 ..--||Calif Water Serv 4s B 1961._M&N| 106 107 
e0 & ret be Bers Cy eee M& 101%} 101% Augane By & Bi lst 58 1940 J&D 102 oud ne 5, 35 8 K-B% % 
Alabama Wa [o— urora icago of 44 
Ist M 5s 1957 ser A_____.- J 100 | 100% ot be 1941 atest EO 8 | 12 4330-1040 Se aimee NJ53.00%| ---- 
Albany Ry lst cons 5s 100. 738 f 36 ----{|Avalon Telep 4s *58.-A&O;} 1004} ----|/Calif Water & Telepho: 7 
General 5s 1947__.____--- Diy 31 ...-||Baltimore County Water & } lst mtge 5s 1965_-......- &8} 103M) 104% 
Alesheny Gas Co! sFa5 ann tf 20 22 "> 0 ae eee Ni 104% ...-|/Calumet 4 & E 5%s B 1960_J&J| 104 cece 
Alliance Power Ist 6s 1952. _M&8/f 100 ..--.||Baltimore Transit Cal & South — 
Alliance Pub Ser(Ohio)5s '57 M&S 75 oowt Deb 4s series A 1975..-..-- J&I\f 20% 21 lst (35% prin paid) 1 SS ee 47 
Altoona & no Val Elec Ry— Deb 5s series A 1975..-.--- Jif 2349 24'4||Camden & Sub Ry—See P 8 
lst coll 4s Jan 1 1954_.--.- &J 76% are Deb 5s series B 1975.-.-.-.-- J& 84 87 Canada Mos aty coll 5s °53_M& 105 105% 
[7 eames 1939} 97 _..-||/Bangor Gas Light 5s 1941...A& 93 ..--|}Canadian L & P 5s 49 op "14 J&J} 101 e<oe 
Common er— Bangor Hydro Electric— 1& bor— 
Deb g 6s 1952 ser A____-- FaAlf 4 ‘6l| lst mtge 3%s 1966_-_-_---- 111 ----]]_ Term 63s 1951_.......- Masif 64 ——_ 
Deb g 5 ise 1953........ MA&N(|f % \6||Barstow 8) deb 66 1942. .A&Ojd 101 '¢ ..--|/Canadian Utilities j 
Conv deb 6s 1940_.._.-.- M&sif 4 16||Bear Mt Hud Riv Bdge Co— ‘ lst m 5s ser A 1955..-_M&8 906 91% 
Am Comsmnity Fe Four — ky | AaeMtnnessiaee O} 104%] 105%||Canadian Telep 5s bests 1004s} 102 
5s eo Sebad9) ....]| 8 f income 8s 1953....-.- Olf 62 ..--||Cape & Vine'd El 4s A °65___J 105 dee 
Amer Elec Pow Seb A 5if 13° 16 Beauharnois Lt Heat & Pow— 1-7 n (Wash, Sip 
Amer & Fo 2d mtge 58 1978..----.--- J} 98%) 99% st g 5s June 1, 1947___.- J&D| 83. | 87 
Deb g 58 2030_......_--- s 53 54 5s conv notes 1978...-..-.- I&I 98% 99 49 ||Caro P & L Ist 58 1956._A&O| 10439) 105 
Amer 1 & Pow 7s a f 10 12 Bepubarpots Power— ey hy & P 58 °53.._.J&J} 113%] 115% 
Amer G & E de 2028.._.M&N} 108%] 109 EG Ria icin atin tad amine 99%} 100 Cent Ark b Corp— y 
Am Gas & Pow deb 3-58 '53_F&A| 38% 39 ||Beaver Valley be 1950. geo 4 aud ios & cor tr Sn 10s ow A. -F 4 93 be 9514 
Secured deb 3. 1953_..J&D} 434] 44\||Beaver Valley Water 5s "60 103 paul of N J 58 1940.-J&J| 101% 10336 
Am Pow & L deb 6s 2016_._-M&S} 88%4| 891¢|/Bell Telephone —_ Cent E i & Tel Ist Seer A ‘55 T&J) 99% 
Amer Rys Corp coll 4 s 53. 4 57 59 lst g 58 1955 ser A....... mes 108%] 108}4||Central Gas & Elec 6s 1946-M&S| 81's 
Debenture s 1963... 46 48 lst g 58 1957 ser B.....- &D} 120%] 121% First lien coll tr 5s °46..J&D 76% 77% 
Amer States Pu v— lst mtge 56 1960 ser O....M&N| 1231's] 125'0/|/Central German Pow 68 34-J&D|f 25 owce 
12s! 9340 1985 cor A....- Man 84 —- Bell Telep Co of Pennay — Cent Hud Gas & 
Deb te as ale J&DIS 5% soon lst & ref 56 1948 ser B..... J& 116% 117% lst & ref Re J&D}| 108 ---- 
Amer Telep & lst & ref 5s 1960 ser O--.-A&O} 131%] 133 Ist & ref 344s 1965_-___-- M&s} 1093 ‘ene 
Deb 5s Nov 1 1943._._..M&N/ 11114] 111%]|Bellows Falls in Cent Ilis Elec & Gas 
gh-year deb 3 4s 1961....-A& 107%} 108 lst + 1 | a a A 102%} 103% st & ref 58 1951_......-- Fa&A| 104%} 104 
PR 1 deb 3 %s 1966....J&D} 107%] 108% pike 56 1951....J&J| 70 75 Ist & ref 6s 1952_.....--.- &D} 104 105 
can Toll Br Berkshire Street Ry. Cent al inn Pubiie service O} 111%] ---- 
54s series D, 1945... _.-- 103 103 % 1s 6s 1947....-.-.-. I& 35 40 Central io — 
Amer Util Service 6. 1964--M&N 75 77 |\Berlin City Elect 64s 1951..J&D/f 26%} 28}s|| Ist mtge 3448 ser &D}_ 10036; 100 
Amer Water Works & El c— Sink b 6i48 1959..F&Al\f 26s} 29 3 % set ser de 1999-1943--38D b1.50 to] 3.25 
Deb 6s 1975 ser A..._.- M&N] 100 | 100'4|]} Deb Ly aa eee \ ens ols soo 08 4% serial debs 1944-1 &D)03.50 to} 4.00% 
1975 ser B...._--- J&D)| 95's} 96}2|/Berlin Elec Elev & ity ; _ {Cent Indiana Gas 5s 195 8 te &8| ----| 89 
Ana&Pot R RR-—See W: Ry&e) lst mtge s f A O\f 23%] 27 |iCentral Indiana Power , 
rage Lt & Pow 7-5s'43 F&A) 75 .---||Bidd & Saco Water— Ist & ref 6s 1947 ser A___.. J&J} 983s} 100 
& Kennebec Ry— 4s series C 1956.........- &A| 1031's] 105 Central Kansas Pr 6s 1946.._M&S| 101% — 
B60 GS BiB eeccdavarcdn< &SIf 38 41 | Birmingham Elec 4s 1968 Mea 95 96  |Central Maine Power— 
W Pow 68 °45.F&A'S 36 39 | Birmingham Ist 5s °50.M&N 80's} 580%] Ist & gen 4sser G 1960__-A&O} 108 109 
an Elec Power— 6% notes ded 1938..A&0O 99 ..--| Ist&genM 3sserH'66_F&A| 102: 103 
st mtge 4s 1963_.......- F&a| 109% 109%), 41¢% extended 1944____- A&O, 99 eee st & gen M 3%-ser J 1968J&D} 102%, 10334 
8 f deb 4s 1948_..___-- F&A| 106%] 107 4)/Bir am Water Works t Mexico Lt & Pow 
AD n Power 68 2024..J&J| 120 121 Ist m 54s 1954 ser A..... A&O| 103%) 104% ist s f 68 1940__.......... J&ji 30 35 
St Ry—See Phila Ist m 5s 1954 | eaatetes rh &D} 1005 cone “a Tr N Y Power Co 
Arizona Ed Ist 58 1948__.-- J&I| 9736} 9854]| Ist mtge 5s 1957 ser C....F&A| 105 ---- mtge 334s 1962... _.- A&O} 108% 196i 
let 66 1945___.........-- A&O} 100% ----||Bla ne Val Gas & Elec— Conte Ohio L y>- > ist 58 1950_A&O} 102 102% 
Income 5s 1960_.......-- T&IIS 534) 55 M & colltr 4sser C'65...M&N/} 111% ----|}| Conv sec 4 4s 1940....... &D} 101 ===0 
Income 6s 1960........- A& 56 584 M Colltr3 4sser D’68J&D)} 1094 ...-|/Cent Pow Ist 3 1957, ser D_J&J 8614 87 
Arist & ref 438 1950, Peal lod | ios ‘ilb con Den b Chameneee, Cent Pub ders Corp eh ee oe 
8 1950...._-.. 2 D m Vv . 
art Louisi. Gas 48 1951__J&J| 10434} 105% lst & 5s 1940....._.- 97% oo-- Conv deb 574° iD ttn ati Alf 1% 1% 
asamp nsas & Missouri Power Boise Gas Li 4 & Coke Co— Cent Public Util. (ws)inc5 a 1982 f 1 1% 
series A 1957....._..-- 99 | 100%4]] Conv 5s 1957___......._...-. 42 45 ||\Central States ‘eluce Inc— 
Arkansas P & L Ist 58 1956._A&O} 103%)| 103% livian La 8s ser A °45._.A&O 97% 99 Ist coll inc 3-5s 1950__..M&s|f 67 69 
Arkansas Western Gas Co— Boston Eleva Ry— _ |j{Central States Elec Corp— ey j 
sts f 6s ser A 1953____-- 95 Deb g 44s Nov i. -1941__M&N 106%} 107 Conv deb 5s 1948_....__.- 3844} 39 
Ashi'd Home Tel 4s A 1961A&0| 101% 102 ‘ Deb g 58 Dec 1942_...__- &D| 109%) 109%|] Deb 5%s1954._.._--. ae 15} 39 39% 
Ashtabula Wat Wie 1958.A&0O; 103 West"! End St 5s 1944... S| 109% .---]j/Cent States Pow & L 
Assoc Elect dfs cece Bid J&J| 53 54 7s =: Sia lee a &8} 119 eunil ist M & Ist lien are {05 -I&J 63% 65 
BP 20h. b Beet kidelliecedone I&J 59 60 Brandenb Seman) El Pr— ture 5s 1944..___-_- &J 40 es 
Associated Gas & Elec Ext! my s f 68 1953._____ Nif 18 new Cent States Utilities 6s 1938_J&J\f 2 
Conv deb 5 4s 1977-.-..-.-. F&A 45 47 Beispunere Gas if 4s Car ees 115 117_ ||\Cent Telep (Del) 6s 1938_..M&N f 13% e<-- 
Conv deb 5s 1965.......-. M&N 34 38 'IBrith Colum Pow 4s 1960.M&S/} 100!¢' 101}s/'Cent Vermont rons Serv Comp ' 
Conv deb 5s 1950..-....- F&xA 40%] 41% |British Colum Tel 5s (060 Ja t fe ig -.--| _ 1st mtge 3448 ser B 1966..F&A 106 106% 
Oonv deb 4 4s 1949.....- &J 36 37 a 1st Aige carte — = B 1961....J&D 07 ouew Op West blic Service— ve 
Conv deb 4 4s 1948...... ss ey | SS Cee aes res 74) ---- 
deb 5s 1968. ---420 37144] 38% Bret & rot be 1% 1954 ser A....M&8| 92%; 9%4 et. Cons Ry Gas & El 
Cons ref deb 436s 1958...M&N| 32's) 35 Bway & 7th Ave—See N ¥ R 2 Consol gold 5s 1999..... M&s} 105 ---- 
8 finc 5s B 1983....-. 32 ..--||/Bklyn Borough Gas 5s 1967- Fea 105%] 107 Charleston Transit 
8 finc deb b 4s 1083----- Mas 30 ..--||Brooklyn City & Newtown RR— F lst 58 1043. — wee Mas 70 =s-- 
8 finc deb 4s D 1983____- 30 jue Gage eeaatigs J& 55 Gen & adj 5s 1952__._..- &Sif 45 
§ fine deb $00 8 1086---3168 30 ..--||Bklyn City RR 1st Se 1961...da5 60 62% Werden hy Teds i933--/M&S 73 ---- 
8 finc deb 86...M 32 ..--||Brookl klyn Ediso Me YI ny 
Conv A 5s 2002.........- $ ee 8 Consol mtge 3s 1966_.._.M&N} 108%] 108% lst & 5s 1950.5 re) nS _M&N 100 os 
Conv A és 3008 ie nnatentl Mif 7% SB -Manhattan Transit Cor Chatt Rye lst cons 58 °56._M&N| 100 éacc0 
Conv A 7s 2002_........-. Fif 7% 8 ll trust 4 he 1966....- M& 76% 76% Wa Service 
ated Gas & Elec Corp— Coll trust ensiniotntiel M&N| 99%| --- Ist 444s 1958 series A_...M&S| 104%} 106 
» 1240 anit M&s} 97 99 Coll trust 3s 1940 Rnidittnenbal M&N| 80 85 hic Aurora & him 
Conv deb 5s eager &A 73 — Coll trust 3s 1 M&N 75 78% lst & ref CT T&IIf 4 8 
Conv de  eapeeshs &D 68 69 Coll tr series 76 78 Cates City & Connecting Ry 
Conv deb 4s 1973__._.- J&D| 62 63 Coll trust ser 76 77% ifer af be Jam 1, 1927_A&O/f 8 84 
Conv de 1973......- M&s| 60% unas Coll trust ser 76 77% maa i 
me deb 4348 1978----F&A) 36s 3734} 1 trust ser 3 76 | 773 @ (15% Ba paid) 927 --gF&Al 44 | 46 
Income deb 4s 1978_....- O| 34 34 Coll trust ser 3 76 77 46||Ch re & nen 
Income deb 3 %s 1978. .--RN 31 3144]| Coll trust ser 3 76 77% ay mtge gold 58 1936__..- J&Iif 2 3 
Income deb 370 1 8....M&s} 30%] 31 Coll trust ser 3 76 77\4|| 1st & ref 6s 1955 ser A_..J&J/f 1 1% 
tiese— Coll trust ser 3 76 774i|_ 1st & ref 544s 1956_.._-- A&O|F 1 Gane 
Income debs w w 581956.M&N| 45 65 Coll trust ser 3 76 77 4}|Chi Railways Co— 
Income deb 4s 1961 apes M&N;| 45 60 Coll trust series 76 77% lst 1927 sipd as iz 25% pt 
Associated Pub Utilities Corp— Brooklyn Queens red and pay Aug 1,1938_.F&Alf 49 51 
1st lien 58 1947 ser A_.__-_ J&J} 68 69 lst m g 5s 1941 40 55 cates o depoatt wd vt f 49\%| 50% 
Deb 6s series A 1958__..-. M&N 55 60 Ist con 5s July °41 35 39% Cons M 5s ser A Feb '27..A&0\f 9} 10 
Associated Telep Co Ltd— Bklyn Un Elev 5s 1 83 44 84% Series ib, 1927..... J&DIF 44 5 
lst M 4s series B 1965._.-- J&I} 107% eked Co El Ist 80 88 cago Transit 
Associated Tel & Teleg Co— u Elec ist g 48 1951_.J&J| 43 44\6|| Ist & ref 634s 1944_...._.- J&sif 5 6 
Deb 5s A. N}] 76%] 77% Ist 5s 1944 75 sane of deposit. . — -- ae 6 
Assoc Tele vu deb 58 1942A&0// 3944] -.--||Bklyn Un Elev—See Bklyn lst & ref 6s i oe —— Jasip 5 6 
ificates of deposit - - ---- 39%] ----]|/Bklyn U: ist come "4 108 108% deposit. ...-. a 6 
Oonv rl + 1% hn oiniien M&S/if 39% das lst jen & ref 6s '47 ser 105%] 106% ust deb 6s » F-, 1963. .J&J\f be 1 
Certifi deposit......|f 39% rire stl len & ref Sa ser B 1087 BE eN 98s} 99 cate of deposit... _..- f % 1 
Conv deb Sbiae ons ser O-M&AN|f 39%} -_-- Re Raeinaeitinidleeet 1 83 ||Chicago & West Towns Rys— 
Certificates of deposit... --- 394 jawed Bufo General Electric— lst cum 5s 1937....... Jif 5 6 
2-yr 6% notes 1933_...._- A&Olf 122's| _---]]|_ Gen & ref 44s 1981_..__- na 112%} 112% Sieger Power e 1947_..J&D)* 106 107 
cates of deposit. ..--- f 122%]  ----||Buffalo Ni lectric— Cin ti Gas & E 
Athens (Ga) Ry & Electric— Gen & ref ‘3 sserO'67.J&D| 109% ..--|| Ist mtge3Ks 1966....... 108%} 108% 
& ref sf g 5e 1950 ....-. J&J} 104 woud 2s deb A 1 aa &D; 100 owl 1st mtge 3 4s Ta dieanawel J&D} 111% euse 
Atl Cons 8t R See Ga Ry & El 3s deb B 1 1947_..... IJ& 100% _...}/Cin Ni L & T— 
Atlanta Gas L 5s § do 1947_...J&D} 107 ....||. 3s deb Cl 1952....J&D/ 101 ___-|]| _ 1st ref 6s 1947 outes A....J&JI| 82 84 
Gen m 44s 1955. .-_-- M&8} 103 105 &N Falls El L & Power— Cincinnati Street R08: 
Atlanta Nor Fey See ¢ Ga Ry & El Ist gold 5s 1942.......__ A] 109%] -.--|| Ist m 5%s ser A 1952....A&0} 7235) 78% 
Atlanta Wat El] & Pr 5s 1943 J 104 ..--||Buffalo Traction— lst 6s 1 ser B........- 73: 77 
Atl idge 6 4s You Fe 101 ...-||_ See International R 
Burlington (Vt) GL nm 71955... 3&J 120 121% 
Butler Water 5s 1957 A._... A&O} 105% “nen 
Butte El & P Ista f5e1951..J&D} 115 ie 
b Basis. d Called June 1 at 10114. / This price includes accrued interest. & Lastsale. n Nomiual, 



























































* Called June 1 at104. {Called June 1 at 105. 
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PS—See Un Rys of 
City & ra Lap ah Wash Ty & Ei 
City Zot New Castle W: 
otty, Wi Water ter (Chatta we nooga )— 
lst M Be 1957 ser 
4, - 4. y= 
e Bie 1952__.J&D 
ater Service— 





ies B 1965...-Mas 


6s 1942 
Colorado a ay nd 44 
Colorado 
Colo Utilities Ist Bes toss Mas 
bia Gas & Elec Corp— 


Com'w'ith El fs J Ju 
Comm oO 


trues be 1951 yay 
8 =~ 
Stanaped guaran & 

Goan Ev tow Sica ser A'GI Fa&A 


Oo 
20-year 3.1 debs » 1966... .5&S 


Goll 6s ser AA. 1 1962..M&N 
series B 196 A 


&D 
otes, a a 


Corp _6 
Consol Hydro 
Wuerttemburg ie ° 
wi 














Ask Bonds Bid 
76_ ||Consum's Water Ist6sA°46M&N| 87 
69% Deb 534s series A 1970.._.A&O; 71 
704 || Contin Gas & El deb 5s 1958 F&A} 83 )« 

1 |\Continental Pub Serv 6s'40.J&Dif 3 
70}4||Continental Telep 5s 1953..F&A| 9434 

per Riv Bri'geinc ist6s'SSM&N|f 81's 
77 Dist Pow 4348 1956..J&D} 93 
77% y Gas of Dallas 5s ‘46 Oo} 105 
County Gas (N J) 5s Jan1.1952.) 72 
----||Crescent Public Service Co— 
p Coll inc 6s B Oct 1,1954..J&Dif 45 
34 |/Ouban Telep conv 5s 1951...J& 88! 
65 lst lien ref 7148 1941__Ma&8|* 107% 
Cumberland Co (Me) Pow & Lt— 
64 ist mige 3348 1966-—_ A&O| 106 
Cumberland w-s1948M&Nif 30 
103}4]}|/Dallas Power & Light— 
34 I] “Ist mtge 34s 1967_------ F&Al 109% 
Dallas Ry & Ist 68 1951_J&J| 67! 

- Danbury & Beth Gas 66 1948 F&A} 105 
Danville Tr & Pow Ist 58 °41_J&J|_ 384 
Darby Med & Ches pete Phila|R Tran 
Darby & Yeadon 44s_.-_.---.--- 47 

-- Dawson Ry & Coal : 1061..38I 102 

yton Power ht— 

. Ist & ref M 3s 1960..-._A&O} 108} 
-- Delaware Electric Power Co— 

Deb 54s 1959_....-.-.-.-.- 104% 

----||Delaware wer & Light Co— 

Ist M 4s 1971... _---.-- 10854 

---- lst mtge g 4s 1969.._-.. 105% 

af lst mtge g 44s 1969_-.-. 107% 

108 *4||Delaware Vall Util 68 1952.M&N| 54 

..--]}Denv Gas & El Ist g 5s '49_- 107 
Ist. & ref 5s 1951_....--- M 106 

---- Stam as to De tax i ne eianal 106% 
Denver Tramwa 

1094|| Gen & ref be 1050 eur A---J&J] 85 
41 |/Des Moines Ry ist ine Se Jan I *55)F 17 
42 Detroit & Canada Tunnel— 

8 lot maten 0 f Ge 19 1963...... M&NIS 42% 
ae f deb 6s 1 a. MEN] eit 
ess nvs 8 me a. ea 
40 Bole Tuas oh a al S 3% 

let 58, 1966...........- 95% 

101% it aa 

101% Gen & ref 444s 1961 ser D_P&A/ 111% 

100% Gen & ref M 4sser F 1965.A&O} 112% 

Gen & ref M 3 \sser G''66M&8} 111) 

----j!Detroit International Bri 

a lst_m' Sf Cée [888-..- wall 4% 

: oO posit... ... . 2 

109\4|| Sf debe 7s ecsrenco~wern f 9 

of deposit _...... f & 

10644||Det & Pt Huron 8 

109% Ist gold 56 1950......-.- Jie 1 

109% ||Dom Elec Pow 534s 1955.--M& 89 

107 ’s||Dominion Gas & E16%s '45.J&J| 92 

.,,|)Dortmund Munic Util (Germany A 
10734}|_ 20-yrs f 64s 1948_____-- ey 3 

---]}/Duluth-Super nsit— 

; Ist 5s 1953 ws__---...-- f 21 
4 Dumbartea | B'ge 63 64s to '49_J&J} 85 
2: uquesne Gas 

Ist conv 6s ctfs. 1945. MAS15 10 

----|}/Duquesne Light—See Phila Co 

83 Duquesne Nat Gas 7s 5088-22 J&J; 58 

----|}Duquesne Trac—See Phila Co 
Durham Pub Ser 7s A 49° AKO 101 

82\4|]}Durham Trac Ist 5s 1941._.._M&S/ 101 

----||East Coast Pub Serv 4s 1 ‘cA 64 

101 4||East Jersey St Ry 58 1944-_- Nj 102 

8 ||E. Kootenay Pow Ist 7s ‘°42-A&0}_ 96% 

Pow 6s °53....J&D 17 

71 ||Eastern & Fuel Assoc— 

65\6|| 1st m & coll tr 48 A 1956.M&Si 60% 

39 '¢||Eastern Iowa Pow 6%s1943.M&S. 99 

55 ||Eastern Lt & Pows 1964 M&N| 101 

: Eastern Mass Street Ry Co— 

131 Ref a 4s 1948 A.__.--. J&I} 983% 

112 Ref m 5s 1948 B..._.._-- J&I; 90 

Ref 68 Jan 1948ser O._M&8 15) 94 
109 Ref 6s es D Jan 1 1948_A& 94 

Ref 6s series E Jan 1 1948_A&0} 100% 
127}4||Eastern Michigan Rys— 

— lst mtge coll tr 7s 1958...-J&Jif 61 
108 Adjt 6s due July 1958....A&O 1% 
109% ee oe na Dew &: aie 8 65 

-«- n Oregon Light wer— 

84s series A =e Mas 100 

89% 5s series B 1953..-..-...--.- I&II; 97 

tern Shore Pub Service Co— 

106% lst m 54s 1947ser A.__-_-. M&8} 103 

107% Ist M & jst lien 5s 1955 B Mss 102 

106 %4 ||/Easton Co: El 58 1949._.M&N; 99 

107 nomy Lt & Pr (Ill) 58 '56.J&D} 118 

_ |}Edison Elec Illum of Boston— 

47 \s Ist Me f July 1. '65.J&J| 111 
47 Edison E) Ill ates YG 
47 Edison Sault 8, 1961 rei 100% 

102 Electric Ferries . w-s) ete 98 

128 4 ||Elec Ples. Phila R 

Pow op ( many )— 
110% Ist s f 64s 1950..-._.-.-- sif 19 
st sink fund 64s 1953_._A&0/;/f 19 

61% ic P & L Deb 5s tt 68% 

61 ||Eliz Plainf & Cent J See 

_ Eliz & Raritan Riv}Public aoe 

_ |jEliz & Trenton RR 
25 ||Elmira Water, Light & RR— 

lst & con g 58 1956..-.-.-- &8} 108 
110° 1 Paso El 

107% Ist m 58 1950 ser A-..-...--. J&I} 102% 

109 |i/Empire District Elec Co— 

109% st & ref m Es ma wind M&s} 101% 

106% Reape < a, & Electri 

Gen & ref 6s ser A {052..J&D 106% 
Empire Gas & Elec and Empire 
"Coke jt ist & ref 5s'41 opt.M&S| 101% 














Ercole Marelli El Mfg Co Co (Italy) 
ete! oe 1953 wi & 
Erie Go are 6s 190--.- 383 


Axo 
burban R 5s 1941A&0 
pee miver Et Ls 3 joa 

2 46 1968... M&N 


t 
lst te mer oorten), 1942_M&8S 
in Sec nternat ser) 1043... BRS 
Ist lien g 6s i643 ont. --a 
ibenture 6s 1954 ser B_. J&D 
Fed'l Pow & Lt 6s Nov 1, 1965_-_- 
Federal St & 


.|}Federated Utilities 


Inc— 

Ist lien col tr Bis De 1957...M&S 

Florida Power Co 

lst mtge 4s series O nt © 1966. _J& 

Sin und debs 5s 1946_ Jed 

Florida Pow & Lt Ist 5s '54__J&J 
Florida Public Tie Co— 

Ist 4s series O 1955_-..-.--. I&I 
‘fmestas = lst 6s 1945.._.A&0 


d 6s 1954 &J 
.|/Fontana Un Was URL. 1935. _J&J 


Fruit Growers’ E 


Equip trust 44s to 1 --F&A 
Equip trust sie iat i 1943--Mcs 
Equip trust 4s 946...M&8 
erton-Portsmo cute dge— 
Ist s f 68 1957__._..--..- M&S 
Galveston-Houston Elec Ry— 


m a fa 58 1954 Seen 
lst mtge s r bigs t057-. 057...-A&O 


..-}]/Gary Electric 


Ist lien coll 5s x-w (044... J&I 
5s with warrants 1944._J&J 


___||Gary Rys Co 6 4s ser A 1945 F&A 


Gory Crete My lee Se 1007. Ae 
as ew Mex 

Gas & Elof Bergen Co Gots 48 Sep 
Gen 5s N: 


8 f debenture 5s 1949....¢&D 
3%4s series 969 


‘1!General Public Utilitiee— 


im Mele sser A°56_A&0 
1640 a 


Georgia Ry & Electric— 
Atlanta Cons St 5s 1939..J&J 
Atlante Northern Ry Co— 
Ist guar 5s 1954 op 1990 .J&J 
Gesfurel 6s 1953 x w___--.-.-.- &D 
Grand Rapids Gas .t 5s °39_F&A 
Grand Sons Flee Ry Ist 7s °39_M&N 





lsts t4 ese 1956 
Great Lakes Utilities Co— 

Ist lien coll tr 5 vas 1942. _M&N 
Great Northern Power— 


G ~ Bay & ema 
reen Ba — 
Ist & ret 4360 1953. __-- M&s 


Col tr 5s 1952 series B_...A&O 
Gulf Coast Water Ist 5s °48_F&A 
Gulf Power Ist 5s 1968_.-.-. &O 
a Public Service 

mtge 6s 1945.....---- A&O 


Harrisburg Gas 


_WHavana Elec Ry Se 1050 52_..-F&A 
wro2ae,(Sept,3!, Soup on}'St- -M&S 
Coe * Bay— 
Water 6 July 1 serially-..-.-- 
Hest Man 


Fair Pass Ry—See P 

Holyoke Street Ry inc 5s. ...1945 

Home Tel & Tel (Ft Wayne)— 
lst 6s series A 1943___.--.. J&I 
Ist 5 e. ley Street B 1955_..-A&O 


eee T 
Ist ext 1 1947. as -¥as 
eee eimai ‘ei 


A.A&O 











| 





ane 


a 








1.25% 
L750 


00% 


98 


98 
101 


26 


104 


91\% 
100 


84 
85 


90% 


104% 


32 


101 


102% 
103 





p * Called Sept. 





t Called June 1 at 105. 
z aed June | at 104. 


bd Basis. 


d Called May 13 at 100. 


f This price includes accrued interest. 


k Last sale. 










































































































































May, 1939] PUBLIC UTILITY BONDS 
NOTICE—AIl bond ces are “and interest” except where marked “f” and income and defaulted bonds 
Sea They tan a Bese ettaes ore nn aa nr erntbie fur tho chosing Gay of the month preceding the dase of issue 
Bonds Bid Ask Bonds Bid Ask Bonds | Bid Ask 
Houston t & Power Isarco Hydro-Elec Co (Italy)— Luneburg Pow L & W W(Germ" 
ame mega $340 1908-.----J&D] 100 | 110%) "ise sfva 1062, -.-----Ma&N) 41-| 44 ] “iat Matte 164n_-.-.---MaNIs 18 |... 
m Natura as uzerne 

lst m coll 6s °43 with warr_J&D)} 104 mses 25-yr 8 f5%s 1953 ser A-.M&S; 60 62 lst ref&imp g,58'48 op’'13 A&O} 108% in 

Hudson 5s @ 1949..M&Ni 125% 126%)/1 perpower Ist & ref 6s 1954__.....-.- M 108 tune 

Hudson River Trac 5s 1950.M&S| 64 ..--|| Deb 6s 63 (without warr)-J&J|; 35)4| 364]| Debenture 7s 1944_....--- J&J| 108 Satake, 

Hunt'g'n Wat ist M 6s' 8} 103 ----||Jackson County Gf) 4 H & P— MacLaren-Que Pow 5s Feb1'61}z 103 wea 

5s 1954 ser B_....- 1013s] ----]] 1st 6s series A 1956..-.-- J&D| 92 95 5s 1964_-....- y 105 ine 
yaro El Bond & Sh Se V0S7MEN| (90 °| ~---|"Se stamped: ep} 41, | 44, |lmaconGasist mtseaize$S-J&D| 9554] W>-- 
mn -se0 stamped 1942..-......~ F as m 8°52. cee 

Hydro El Corp (Va) 58 1958_J&D| 98 100 Inc deb 6s ser AWs1952M&Nif 1% 1%|/Macon Ry & Light Ist ae 3 102 105 

Elec Commission _||James River Bri ‘ adison Rys Ist g 5s 1936. _M&N 4 eeos 
(Qntario) 38 1943...... &J} 10334] 104}</| Income 2-6s 1967-.------- “sed d 42 43 anchester T — 

348 due Jan 1. 1970...-.- &J} 120 122 ||James River Bridge System— 1K lst s f 634s serA 1941....A&O) 20 30 
Sit Ml .ocscebocunsite 103 104 lst 2-68, 1967_--.------- J&I} 41)4) 4234/) ist income 3-6s 1957 ws An Oct\f. 33 35 
3 Eien ccobhldncdiade Azo} 101% ----||Jamest'n (N\)Telep 5s 1954 J&D 105 ---- Gen s f 7s ww 1941_-.-.-.-.- A&O 3 5 

R. *thebuewanrr. F&A! 101 102 ily Cen Pow & Lt Co 2d income 4s 1963 ws...Ann 3% 5 

Idaho Power Ist 3 #1997 --A&O 10834} 108}2/| 1st & ref 5s 1947 ser B...-F& ,,| 104?4||Manhattan Ry con 48g °90-.A&O|f 4134] 42 

Illinois Bell Tel 34s B ‘70..A&O} lillie} 112 lst M 4s 1961 ser C_...J&D} 105%] 106 t ver B ctfs of dep. 39 40% 

Illinois Commercial! Telep— Jer City Hob & Pa P ae 2d gold Gi ianconccee J 24 25 
lst 5e series A 1948...... Mag; 101 102 |lJo wn ction 4s Dec '31'62/f 27 29 |iManila Elec RR & Corp— 
lst mtge 5s 1960 ser B..._M&S| 10044] 101%<||" Cons mtge 3s B Dec 31 1962___|/ 1 3 5 lst lien & colltr 53....M&s| 83 95 

Il! Community Tel 6s 1949__J&J 62° |lJoplin W W ist 5s 1957. .-- 10° 441 1631z||Manitoba Power Oo Ltd— 

Illinois Power & Light Cor Kansas City Gas Ist 5s '46..F&A wa 10334! Ist Ms f5%s'51 ser A_..J&J|f 82 ae 
Ist & ref Biss 1084 tor Boa sf nee omens A en] | enema cigs iee et Rey 8 | ---- 

8 ser B.. A nsas Cit ce— ec 
js PAetin OeGeer O quakes . lst ref 4s aries O 1957....3&3} 2634) 27% we sf7s 1941 oe rane J&DIS 19 inal, 
6 Ipetecesoous ansas ec wer-— arion-Reserve wer— 

Indiana Assoc g — lst m 348 ser A 1966.J&D} 105}4| 107 lst mtge 44s 1952____-_- A&O| 104 104% 
lst mtg € }4s ser 965..A&0 Kansas Gas & Electri 120 Maritime Electric 44s 1956.A&0} 99 owne 

Indiana Oentral Co— Deb gold 6s 2022 ser A._M&S i $ Gen of 5i4s || + .ees 99 — 
Ist lien coll 544s 1938....M&N|f 68 lst mege 4%s 1980__-_-- J&D| 10456) 104% /iMaritime & Tel— 

Indiana Electric Corp— wer Ist 5s 1947..M&S| 102 104 Ref & gen 6-4 4s ser B 1966 J&J|r 108 wine 
lst M 6s 1947 series A...M Power t 109 1 Ref & 4s series C 1967_J&J| 103 hahaa 
ist M 940 1953 series B.. F&A lst mige 44s | a M&N 9 44] 110K |imMarket Street E] Pass Ry— 

ait M 951 series O-.-_.- Kentucky El Pr Istsf 681960J&J 4 78 See Phila Rapid t 

I na Gas Utilities 5s 1946_J& Kentucky Fuel Gas Corp— 9 Market St R Francisco)— 

Indiana Hydro-Elec Power— Ist 6%s 1942 with warr-.J&D|/ 4} 10 lst s f 7s 1940 ser A Q Jan_...- 50 55 
lst mitge 56 1958ser A_._- Ken -Ohio Gas 30 Maryland Light & Power— 

Indiana & Mich E) 5s 1957... F&A Otfs indebt 2s 1958....-.- JaDil 4% ---- lst M 5s 1950 ser A____J&J 96 98 
lst & of 2. 1. Le eT ey Power 3 —_ Co— s| 92 95 piavowspe 5 Sure } 8 YX, gem 92 er 

Indiana 8 e 8 es 942_._...M& ‘ emphis wer Co— 

Indiana Ry & Lt ist 58 1943_J. st m oer 48 sor B__ M&S 9234] 94 lst & ref 5s 1948 ser A__._J&J 100% 101 

Indiana Service Corp— Kentu: tilities Co— 103 Ist & ref 44481978 ser C__A&O} 99 101 
lst & ref M 5s Jan 1, 1950_J&J lst ss on = ser D M&S Ml 104 phis R 
st 1 & ref 58 1963...-.-_. &A lst M 5s 1 ser F_.._A&O} 9632) 98 3-58 series A 1945_._______ A&O} 30%] 34 

Indies 8B ten & Util lst M 5e 1961 series G_...F&A| 93 83% 3-5s series B1945._.-Ann April|f 10 pre 

conv notes 1949. .---J&D 5s series H 1961_.._.----- F&A eS 93 %4 ||Meridionale Electric Co— 

I Telep 5s A 1 ---- J&IJ lst M 58 1969 ser I__..-.- F&A 1 % 93 lst s f 78 1957 ser A___..- A&O 58 62 

Indianapolis Columbus & South- ' lst 6s series K 1957_----. M&S 10078 102}4||Metropolitan Edison Co— 
ern Traction Ist Ge 1048... &A 6 Keokuk Elec 6s 1945_....-. M&N| 103 105 lst M 434s 1968 ser D..__M&S/ 111 Sine 

Indianapolis Gas 5s 1952...A&0\/ 80 | Kewanee(Ill)Pub Ser 6s A °49 J&J| 100 ----|| lst M 4s 1971 ser E__.-- M&N| 106%] 107 

. 3% Toe toe 1068 oe F&A Revervas Pub ke — Dacmeon = a A 133 - i 

8 m eeegeo e ne —! 2 n o 
3 6 = Ep F&A sateen 7 Talent one Co— See Metro: Wat Sewor se L 
8 no ne e“L” 
4s notes 1946-1948... F&A Ist & ref 534s 1955 ser A.__J&D 95 9744 lst pm) MI not tne chlipents F&AlS 9% 1s 

Indianapolis Ry 5s, 1967-_.-- Ist 1 & ref 6s 1951 ser B_--A&O} 9% 99 Exten gold 4s 1938__.___- J&aJif 7% 8 

Indiana po a) Kings County Elec Lt & Power— Mexican El L Ist M g 58 "42_3J&J| 23 eevee 
let mtge 34s 1966__..-.. Jad Purch money 1997..A&O} 166 ----]/Mex Lt & Pow Ist 58 '40sf..F&A| 23 nine 

Indiana po W Sec Co— KingsCoElev—See ire Queens 1 Mexican Utilities 7s 1939...A&O} 35 
Secured 5s 1958_........ Kings Co Gas & ll lst 58°40 A&O} 102 | ----|iMiami sridge— 

Inland Gas 6 }4s 1938--...-. &A Kings Co Ist ref 58 64..J&J| 103/4) -—-..1! Income deb 6s (we) Mar 1952./f 67 wee 

Certificates of deposit _ -__.- lst ref 6448 1954_--.__--- J&J| 105%) 106%4|iMichigan Associated Telep 
Sinking fund deb fo 1938. % 4 Bingsh way 64s 1962_A&0} 99 ---- lst mtge 4sser A1968_...M&N/ 105% nine 

Inland Pow & Ls f 6s "36 A_M&s|/ |Kokomo ater Works— Michigan Consolidated Gas— 

Coll tr s f 6s 1941 ser B...M lst 58 ser A 1958....-..-- J&D| 105)4) ----|| ist mtge 4s 1963.....-_- M&S 97% 9834 
Coll tr 66 195 Ree wanna & Wyoming Val Rk 4% notes 1939-1948__... F&AID 101 %|to 97 

: Deb s f 78 1935. -- << 5----J&D Ist, Se 1951-5 = 5535 ae Beall 10 | Mi Fuel & Lt 6g A 1950---J&DI 55 a 

nland Tele wae -AEGYVE 8° [CUP 206 6ebentures Os i¥45....- 22ee mn Gas ec 

Interboroug Rapid Tra _ |fLaclede Gas Lt 58 1939_..-A&O| $42) 85 cy. ee pee M&8| 97 98 
lst & ref g 56° op tax-ex.J&J Ret & ext 5s, 1942______- A&O}| 5” === lst M 5s 1956__......__-- &D}) 94 95 

Ca tes of deposit... ... 8 lst M coll tr 534853 serO F&A} 514) 51%4|/Michigan Public Service Co— 
6% BS tints nse ols 5 lst col&ref 514s ser D F&A; 48 5441| lat ¢ 581947 ser A_______- O| 97%] 98% 
Gert tes of de Sean am - 6s coll notes ser A 1942... F&A 41 45 |/Middle States Util 6s A 1951 A&O 56 utes: 
Conv g 7% note 1932....M&8 *4}|_ 6s coll notes ser B1942___F&A} 41. | 45 |/Middie West'n Telep 6s '43..3&J| 87 ones 
Oo cates of deposit _..... La Telep 54s 1948_- 101% ----||Middle West Utilities— 

Intercontinents Power Co— Lake Shore Elec Ry 6s 1 &J 7 10 5s ctfs of deposit 1935-....-.-- sf 18 cama 
Debs A 6s 1948_......__. J&D 5s 1933 2 ey ieee &AIS ---- 1 ||/Middlesex Elec Lt Pow 5s 55 J&J| 124 adi 

International Elec System Lake Sh Gas Ist 5448 1950..M&N| 72 ----|]|Middlesex & Somerset Trac— 

Conv deb 6s 1 w w...._A&O Superior Dist Pow— ° 3 see J&I} 80 ond 
Internat’l Pow Ltd 64s 1957M&8S 1st mtge 34s ser A 1966..A&O} 103}s| 104 [Middlesex Water 534s 1957_A&O} 107 ine 
Deb 66 1957. ....-- 22 8 La: Co Ry & Lt 58 1951J&J| 110 ----|/Midland Util deb 6s 1938__..M&8if 39\<¢ 41 

Debentures 66 1955....... I&IJ Lehigh Power Securities— ,,||Milwaukee Gas it Co— 

International Power 6s ser A__.__. F&A! 110 110%|| 1st M 4%s 1967....._.-- M&S} 98 9834 
84% sec bonds 1955 ser &D ‘Valley Transit— * ny -Y Gas Light Co— 

8 1957 ser EB... ...- Ist extend 4s 1945____..- 87 90 ist mtge 4s 1950.-__._--- J&D; 106 | 106% 
Sec 7s 1952 ser F_....._. 15 Ref & impt g 5s 1960__--J&D| 563%] 57}4/|Minnesota Northern Power— 

International Railwa uffalo)— Ist extend $a 1945........ &D} 9% Montana-Dakota Utilities 
Ret & impt 3-5s 1962___._M&N Leipzig Overland Pow Joint 7s 1944...........- A&O} 1004] 101 
Buff Trac Ist 56 1948.____ J&D f mige 6 s 1946..._- Nii 19's] _----||Minnesota Power & Light Co— 

International Telep Lewiston Gas 3%s OC '56_A&0O 99 102 Ist & ref 5s 1955__.....-.- J&D} 103%} 103% 

468 eres &JI n Ry Ist 5s 1949__.J&D} 109 ---- Ist & ref 44s 1978_...-.- M&N 99%} 100 
Deb 58 1955_....---...-. nm (Ky) Tel— - Mississippi Power Co— 
Int-State B Ms ° y lst 6s ww 1944__.__.. &S} 100} 102 lst & ref 5s 1955_.....-- M&S 90 91% 
Dterstate Gas & E) 6s 1951 _- fF Lexington Util Ist 58 1952__F&Aj 101 102 IM sip i Power & Light— 
te Power Ist 58 1957.J&J n Wat Po &J| 78 79 Ist ieee 98%| 98% 
I see gold & 1 oe) 0s i046 r4 Conv gob 5 . > ess 4 105 ----||Mississi mi River row 5s °51_J&J 10974 110 
Dtersta (Ark 040 Ma ico. ec ones -~-<-= ay i, iv4/....- egee 
Pub Serv Co— wer 44s 1955_._J&D| 101}s/ 10 Missouri Edison Ist 548 '47 J&D) 96 98 
lst & 634s 1949 ser B.._J&J Lombard Elec Co (Italy) — i Gas & Elec Service 
lst & ref 5s 1956 ser D___. ‘ st ext] 7s 1952___._._.___ J&D eces 51% tet 4-58 1956............ &O 85 87 
Ist & 44s 1958 ser F__.M&s Lone Star Gas 3 4s debs 53 F&A} 107 107 4||Missour! Power & Light— 

Interstate Rys 4s 1943._...- F&A Long Beach Gas ist 58 '56._.J&D} 45 50 lst mege 3 s 1966......-. J&D} 106 106% 

Interstate Telep Co— Long Island Ligh Missouri Public Service Co— 
ist M Se 1961......-....- Secured g 6s 1945__...__-. JI&T 90 9446 ist sf 5s 1960..........F&A 80 82 

Interstate Tel & Tel 544s 19533&J Conv deb & 5348 "52 ser A_A&O| 8014] 83  |/Missouri Telephose— 

Investors Tel ne 3s 1961_J&J Long Island Water 5349 (55 M&N| 105 107% 4s series O 1961__.___ M&8| 102% a 

Iowa Electric Los Ang Pac Co—See Pac E] R Missouri Val Pub Ser 6s "39 J&Jif 8 Se Ae 
lst 4s ser A 1961......... I&I Los Ang & Pac RR-See Pac El Ry obile Gas 
4% notes to 1946._.._..- A&O Los Angeles Railwa rp— ~ let 58 1956.....-..-...-- ---.-| 90 

Iowa E] Lt & Pr 7s ser O "42. F&A lst & refs fg 5s 1940_____ J&D 95 98 lst cum inc 9s ser A '56..A& 72 oben 

+ Ist mtge 4s ser E 1955....J&D 1st refs f 5s ser A 1948...A&O} 8634) 88}4/|_ Imcome 7s 1956 ---.-.... 62 sh 

Iowa-Ill elep 2-6 8 1949. .A&0O lst refs f 5s ser B 1950..__A&O 856 87 }4||Mob Lt & RR Cons g 5s *41_M&8) 61 qari 

Iowa-Nebraska Lt & Pow uisiana Pow & Mohawk Valley ref 6s 1991 M&N| 90 ation 

5 Ist lien & ref 5e °57ser A..M&N lst m BO IS dub cccead 10634] 106% Debenture 6s 2031...._- A&O 80 90 
1st 1 & ref 58 1961 ser B-.--_ 8 Louisville Gas & Elec Co (Ky)— Monmouth Cons Wat 5s '56._.J&D 96 97 

Iowa Pow & Lt lst 448 1958 M&S lst & ref M 8 1966... Mas 108%} 109% aionceapnetn Light & Pow 

Iowa Pub Serv Ist 5s 1957..J&D Louisv 5s ‘53 unstmpd..A&O} 120 ----]]|. Ist M 56 1949._.......... 119 joan 

b 5s 1968...........- Louisville Ry— Monongahela Valley Water— 
lst mtge 5s 1959__.._- M&S 2d 44s 1940...........- M&s| 97% cone lst 74° 1950 series A..J&J| 103 dboe 
Debenture 6s 1960_____- &N General 1950......... F&A;} 60 ----|/Mvnongahela West Penn Pub 
Iowa Southern Utilities— Lowell Gas ht— ist & gen mtge 4s 1960_A& 109 109 
& ref 5s 1950_____-_- lst mtge 4s ser A 1966_M&S| 103 104 Debenture 66 1965..-.... A& 101 101 
let & ref 5s July 1 '50_M&N Lower Austrian H Elec— Montana-Dakota Power— 
Deb 68 1950 ser A..___- Ist s fg 64s 1944____.._. F&A/f 20 ose Ext ist 5 6 48 1944._..J&J} 100%} 100% 
wer St Lawrence Power— 7 Montana-Dakota Utilities— 
lst s f 58 ser A 1955_____- A&O 96 occas Conv deb 4%s 1946_._.. A&O nF 91 
artnet mine 830 1966 BP] 4974] 97% 
m 8 - 
Montreal Dow Bie 1957 N] 104 mieten 
Montreal Lt Ht & Pow Consol— 
conv deb rez 1 ---- 50% 50 
ts kcourgamtame pe) lor! as 
s co 8 1963_...-- 
lst & coll 34s 1973--.-.-.-.- &J} 10044} 101 
' 














b Basis. 


Jf This price includes aecrued interest. 


k Last sale. 


n Nominal. 


r Canadian price. 


z Called May 15 at 103. y Called May 15 at 105. 








PUBLIC UTILITY BONDS 


NOTICE—All bond ices are “and interest” except where marked “f” and income d defaulted bonds 
OTe Sach Cesarttaas wre on ten te Doasie BG the heaton tae of the Eaate eenionn ae eae 
























































Londs Bid Ask Bonds Bid Ask Bonds Bid Ask 
Montreal z New York Steam Oregon Elec Ry 3s 1958 ....M& 49 a 
ee opt....J&3| 93%] 9436|| Tet meme Steened 1o63....J&J] 10334) 103% aston Water erv— 
& refbe 1 Kaeo) ----| 75 |INY Tel texex Mai] 101%s| 102%|| let M Be 1987 oor Al kD| 84%] 87% 
& ref 56 1955ser B...A&O| ----| 79 Ref mtge 3s ser B 1967.._J&J| 108%} 109}4|/Ottawa El Ry 4348 °48-55_J&J| 98 Ed 
Gen Zee ets s’55serC A&O!_ ---- ~--- wr Ay 4 OCorp— Ottawa Heat & Po 
& ref 56 1955 ser D. ~---) 75 lst M 1951 ser A..._- M&N| 93%} 94%|| Ref &colltr3-3 639-48 A&O 100 102 
Morgantown Water 58 1965. .J. 105% ----]|N & Westchester ese Ref & coll tr 4s 1 hia we 10344} 104% 
Moi ie 8s si — 146 20 Niseara Brome abadpsal Otee sage @ 196 id - 105% 
me be Susie we— |; . jj || Ist mtge 4s 1961_........- aces 
Mountain States Power Co— lst & Ms 1966....-- Mas} 109% _— lst mtge 334s 1969_..._ M&S} 101%} 102% 
& ref 58 4038 Di a eainead &J| 9434) 96)s|Niagara & Ont Power— Ozark Power & Water 
M 6s 1938 series B_.--- &J} 95s) 97 lst & 955ser A....A&O} 108%] 10934 ~ Te i te ae. M&s| 104 eee 
Mountain States Tel & Tel— atyece Pow Ltd (Japa Pacific Coast Power 58 1940.M&S/ 102%<| 103 
30-yr 3s debs 1968.) J&D 107%} 108 mtge 6s 1953....-.- 54 56 ||Pacific Elec R if 58 1942...J3&J) 51 53 
uncie Wat Works 58 1965.M&N| 105)s| ----||Norf & Ports 6348'47..F&A| 50 ones pefunding § Se icdedanate M&8} 30 33 
Munici Gas & El f North American Co— lap Ange Pacific Co— 
usen 781947 _..J&D|f 18 --- 3 44s debentures 1949_...- F&A] 103%] 104% let ret ¢ 42 1950 opt 15..3&3| 50 52 
Mut Gas—See Peo GL&C 3%s debentures 1954....-. F&A!| 102%] 103% Los Pacific RR— 
Mutua! Un Tel—See West Un Tel debentures 1959__..- &A) 104%) 105 Ist & ref mtge 58 1943.M&S| 55 cnet 
ngansett Electric Co— Nor Amer Gas & E) 6s 1949_.J&J|f 32 _.--||Pacifie Gas & E Co— 
st mtge 3s 1966_____-- J&I| 108%} 109% Nereh Amer Power Co— lst & ref M 68 1941 ser B.J&D} 112%} 113% 

ville Gas & Heating Sfdeb 5's 1956.._..-.-- J&aJi 6 97% ay & ret BM de ser GI ie 112%} 113 
Sat Sil ncodneamadne N| 87] 89 Boston es lst & ref M 3%eser H '61_J&D| 110%) -_--- 

ville Railway & : 3 44s secured 947...A& 10644] 107 Ist & ref M 34seer11966_J&D} 108%) 108% 

ns g 58 1953 opt 1 -- JR 4] ----] Ni Carolina 48..M&Nif 2 3 Peckie Lishe = wer y 

& ext gold 56 1958_.... J 1004s] ----||North Central Gas 5%8 1955A&0} 99 ee Ke ee J&J} 112%] 114 
Nassau EI R See Bkiyn Cont Ut Pacific North Pub Serv— 
Nassau & Suff Ltge 5e 1945-- 83%] 85 lst coll & 48 ser Ades 47%i 50 Conv deb 6s 1950.__..... M&sif 15% 17 
Na Electric Po PacificPower & Light Co— 
5s s ped 1978_........ I 2% 3% lst M & 5s 1957__._M&N| 106 107% Ist M 56 1955.......... F&a 8446 85 
Nat Gas & El Corp 5s 1953_F& 87 90 |IN Shore Co of Tilinols— Pacific Teleph & 
5s series B 1947-.---.-- ut : t Ist mtge 4s ser A '42- 3] 33 | 843s|| Refmtgie3 seer B1966.-A&0| 108%] 10934 
Nat Lt & Pow 68 1949.-..-. 8 91 |iNorth Texas 3-fe _..J& 53 55 Ref mtge 3 4s ser O 1966.J& 109%} 109% 
Nat Pow & L deb §s 2026 A &A| 107 108 Wat & El --F&A|t 100 ....|]/Parr Sh Pow 5s 1 52. - -A& 10144] 103 
Se 2030 ser B.-...-- 99 9951) Northern Ill Water 6s 1952...J&J| 100 ..--||Paterson Ext extd 5s 1950...J&D\f 20 seme 
National Public Service Corp— North & El 66 '52..M&Nj| 108 110 ||Paterson & Passaic Gas & Elec 
ture gold 5e 1978..F&A|f 31 -~--]1Ni Indiana Pub Serv— consol 1949__.... M&S| 124 125% 
ificates of deposit... .... 37 38}4|| 1st & ref 5s 1966ser O....M&N| 10534] 10554||Paterson State Line Tractlog— 
Nat Toll Bridge Ge etmp "30_J&J %| ....|] Ist & ref 5e1 D...-M&8| 104%] 105 58 1964 Ce ceacs epee Met! sae &J} 104 rao 
Pow Ist 4448 1981.3&D} 110%) 11 lst & ref M 448 1970ser EJ&D} 10334] 10414||/Paterson Ry—See Pub Serv 
Deb 66 2022............ M&8| 120%] 120% ||Nor Indiana Telep 4%s'55.M&N| 57 62 ||Pecos Valley Gasext6 4s '44M& 95 ows 
Ney Calif Elec Ist 56 1956...A&0| 79 795s||Northern N Y Utilities Inc— Pecos Valley Power & t 
Deb, Gs July 1941........ ‘&J| «98 ----|| Ist Hen & ref 7s 1946 A...M&N/ 12 Paar st extended 6s 1950..M&N| 65 67 
New A Gas—See Ist lien & ref 68 1947 B_..M&N| 127 12844||_ Non-cum inc deb 68 1950_M&N|f 15 20 
GELH&P Northern Okla Gas Ist 56'46.J&J| 102 me, Centra] Light & Power 
Newark Cons Gas con 56°48_J&D} 124%) ---- Northern Penna Power Co— lst & ref 434s 1977_._... &N| 9446] 94% 
Newark Gas 6s A ms 9 ----|] 1st & ref 5e 1956 ser A.--J&D 105%} 105% Se 1979_........... 100 100% 
New Brunswick (NJ) H & Pow | lst & ref 5e 1962......-... oO} 105 107 at 
4s Dec 15 1939 ________- et Northern States Power Co— Ist coll 5348 1960..... --F&A| 96 97 
Newcast (City of W 56°41 J&D) 101s! ----l| let & ref M 3s 1967...FXA! 10844; 1084 lo 
New England G & E Ist mtge 34s 1964.._-.. M&S 107%] 108% Deb g Get ser Aex-w.M&N 105 105% 
@ 5e 1947........... 8 61 61%4 | Nort Texas Elec Co— Deb 53s 1959 ser B__.... F&A; 101%} 103 
Conv deb 56 1948....... & 61 6244|| Colltre fg 58 1940 opt...J&Jjf 24 ..--||Penn Public Service Corp— 

mv deb 58 1950. ...... 61 6144||Northern Utilities {st & ref Gs ser O 1947, <- Ma 109 110 
Convertible deb 58 1962...J&J| 59 62 i lien 4-66 1968_......-. M&N| 78%) 79% st & ref 5s series ae 107 108 
ew Pow Assn 56 1948_A&0} 90 91 freg income 3-648 May 1.‘69/f 553s] 56 Ivania Electric 
Deb 5s 1954........... J&D| %93)4) 94 |IN'west Cities Gas 6s 1949...J&s/f 16 17% let & ref 4s 1971 ser F_...M&N| 101%} 101% 

New E Power— Northwest Louisiana Ist & ref 5s ser H 1962__- 106 106% 
3a series A 1961_.....M&N| 109 109}4|| 1st M 63s 1936 with warr_J&D|f 9 12 ||}Pennsylvanta Gas & Elec Co— 
New nd Tei— Northwestern Electric— lat! & rot 5iae "55 ser A.._M&8; 88 90 
ist 5e 1952 series A..... &D}| 125%] 127% lst 6s stam: 1945_..._M&N| 107%] 108 lst L oy 1958... ...- 81% 83% 
st 4}4s 1961 ser B...... 125}4| 125%||Northwestern Elevated (Chic)— Pennsylvania Gas & Elec es 
ewfoundland Light & Pow Let mtgo 5a 1941 opt__.--M&S|/ 1014] 11/1, Deb gold 6s 1076 ser A--- s| 7 81 
lets f 4346 1956.......... &J\r 102 ----]|._ Union El (Loop) "45..A&0) 10 10% Peneeyvesle Pow & Light Co— 
ew Haven Water— Northwestern t 4 Power— lst 448 1981__._...- A&O} 104%} 1054 
let & ref 44s B 1970..... A&O} 10914) 1104/| 6s series B 1950_____._.. F&A! 82 84 ||Pennsylvania State Water 
& ref 4s O 1981_...M&8| 115 ..--||Northwestern Power Ltd— lst coll trust £48 1966..M ¥ 98% 9934 
% ih it aneeed M&N/ 116%] 117% lst Ms fconv 6s "60 ser A.J&J|\f 72 ....||/Penn Telep Ist 4s 1965..A& 107 asta 
NJ et hala Certificates of deposit...... 7: Ve ..--|}/Penn Water Ist 3s A ‘67..F&A;| 106 A Pte 
Ist gold 48 1950.-....... 5834] _60}4||/Northwestern Pub Serv Co— Penn Water & Pows f 58 '40.J&J) 103 | 103% 
N J Pow & Lt Ist 4s '60..A& 108%} 108%|| 1st M 5e ser A 1957_-..-- J&J} 994} 100 1b ved 4)40 1086 oor 5. a eS 106%} 106 
New Jersey Water N‘western Telez Ist 4s ‘44.J&J| _- 100 |)Penn Wat Serv 58 ser A "67.F&A} 8245) 84% 
ist mtge 56 1950.......-. F&A} 101% -||Northw: Utiliti Peoples Gas (N J) lst 58 "68.J&D} 72 76 
New Mex Gas conv 581951 M&N;| 99 100 lst ref 6-78 ser A 1949....J&D] 101% Jae Inet tite ie thee J&D| 75 80 
New Mexico Power— Nova Sco ht & Power Co— ples G Fuel 6 +4 ww'37A&Olf 13% 16% 
lst mtge 56 1958.....-... J&3| 91 wu Ist M s f 4s 1957...--.... J&D} 102 102% ||People’s G L_ & Coke, Chicago— 

New Orleans City & Lake— NY PA NJ Utiliti lst cons g 6s 1943....._.-. A&O} 115%] 116% 
Ist o f 58 1943_........... J&1} 106 eace Deb 58 1956_._.___....-. F&A 67 70 gold 5s 1947._.M&8 1a3i 115 
New Orleans City RR 58°43 J&J| 106 ----]|/Oberpfalz Elec 74 1946-_---- J&DIf 17% wena lst & ref 4s 1981 ser B__- 93% 93% 

New Orleans Pon Ogden Gas 58 1945._.___- MAN] 10815] 10914|| Ist &refmtge4sserD'61_J&D|) 95%| 96 
let s f 7s 1946 AAA M&S/f 18 19 ||Ohio Assoc Telep 4s 1966.J&D} 105%%| ----||_ Mutual Fuel Gas g 58°47 M&N) 114%s/ 115 
New Orleans Pub Service Co— Ohio Cent Telep Ist 6s '47..J&J| 100% ....]|Peoples Light & Power Corp— ; 
let & ref 561952 series A.._.A&O 103 4 103 54||Ohio Cities Wa: Corp— lst li 48 Si cneduan J&I\f 100 : 
} af Dk 1955series B..J&D' 103%] 103% lst M coll tr 54s ‘53 ser A_J&J 87 88% Conv deb 5 EES J&If 12 I 
stamped 1942........- J&J 1004} 100}4} Ohio Edison Ist & con 48°65 M&N| 107 107 44| Peop t & Power ‘ 
Inc 68 Nov 1949 ser A...J&Dif 93%] 95 Ist mtge 4s 1967._...... M&8; 106%; 109% 1st lien coll 3 6s 1961_---.-. J&I) 81 82 
Newport & Fall River 8t Ry— lst_mtge 33s eK &J| 103%] 104 ||Peoples Telep (Butler, Pa)— 
Consolidated 4 4s 1954__..J&J| 105 ----|]Ohio Elec Pow Ist M 58 °57.J&D} 103%] 104%]|_ 48 1960.....--.....--.- 98 by namie 
Newport Gas Lt 5s A 1961..J&D/; 104 ....|]Ohio L & Pow Ist 58 1944_._M&N/| 106 __..||Peoples Tract—See Phila R T 
Newp News & Hamp Ry G & E— Ohio Power Co— Peoples Water Service 
let & ref 5e 1944........ J&J} 105 . Deb g 6s 2024. _.-.....-. &D} 115 paaee. Ist lien 6s A 1949 w w...F&A| 90 9414 
N Water 5s 1 &N} 101 105 lst mtge 3 4s 1968_...... A&O} 107%] 107% ater Works 
New elle Wat 54s '51.M&N 1 Ohio Public Servi st consol 4s 1948.....-.-. M&N/| 100% sates te 
5e series B 1951....-.- aaM 8 91 lst mtge 4s, 1962........ F&A} 108%] 109 Prior lien 5s 1948.....--. &N/| 104 saad 
N Y Cent Elec lst 5s *50- | 103 «out Ist con 58 1948......... &N| 104 Saba 
iy 4 Bagi fver” Gas —Bee eons | ME S978 CY ov en well it.) ---eeee eee 
s 1941-42___... ae m 
NYGELH®& s 1943-1944. ....... F&A! 100% om x Id 5a 106 tad J&D} 101%] 101% 
New York n 4s 1945-1947__._._._._. F& 100 Te. Street -A&O 6 8 
jot 1S rete sser D 1965.A&0} 108 1084||Ohjo River Bridge & Ferry— Duquesne Lt Ist 3%s 65-J&D} 111%} 111% 
st lien & re sser E'66 A&O;} 108%} 109% st 58 1942_........__.. J 100%} _. Duq Trac Ist J&J| 12 ape Ha 
N Y Gas Elec L H & P Co— Ohio Term (Oleve) 6s 1947..J&D/if 38 EE Pittsb Rys 5s 1953_..-.- 75 80 
g 5s Dec. 1 1948...... ; &D} 124% ----||Ohio ny, Gas Corp— . 2d Ave Ist 58 1934....J& 7 “eee 
mon coll tr 4s 1949.._F&A| 116%] ----- Ist 64s 1943 (with warr)..... 81 83 So Trac lst & coll tr g 5s°50A& 6 8 
Ed El Ill N ¥ cong 5895 J&J| 14144) ----|| 7s 1943_.----.-...-.-- Jed 70 ~° |] United Trac Se 1997 ctts- 4 6 
N y Anuter Gas Se 1968.-9S3 118%] 119%|/Ohio Valley Water 5s 1954-__J 107 inal West End Trac con 5s '38.J&J 7% ge 
NY & ER Gas Ist g 58 '44..J&J; 114%] 115%||Ohio Water Serv 5s A 1958_F&A/ 101 103%||Philadelphia Electri 

Con 56 1945........... I& 114 ----]/Okanagan Tel(B 95258 "56_.J&J} 103 104 lst & req mire 3 481967. -M&s 110 110% 
NY& Westch ite 4s 2004. .J& 106 ----|/Oklahoma Gas & Electric— Philade! ec Power 

Deb g 5s 1954 op guar... J& 113% eccos lst mtge 3 %{s 1966_.._..- J&D}| 108%] 108% Ist m 5s 1972_-_-.-- F&A} 112%] 113 

N Y Power & Tdght Gor Debentures 4s 1946... . J&D| 103%] 104% ||Phila & 8t — 

ie mtge 434s 1967.....-. A&O} 107 107 4|{Oklahoma Natural Gas— Ist 58 1955_.........---- 52 54 
N Y & Queens Elec Lt & Pow— lst mtge 434s ser A 1951_M&N/ 105 105 %||Philadelphia spid 

lst & cons M 3s 1965..M&N ----}| 110% Conv deb 1946__..... M&N 99 %4 99% Coll tr g 58 1957 opt s f... F&A 75% 78 
New Yor ma Power & Water— 8 fguar 5s 1962...-.--.-- 71 pags 

Prior lien 6s stpd 1958.-..J&J} 105%} 105%<|| Ist M 5s 1948 ser A.____. F&A) 96%) 97% Ge gold 1962.__......-... &S; 76%) 77% 

Adj inco 6s Jan 1 1965..A ones st 5e eo 5 ie 9. =e 95 97 st mr e 6s 1944__.._.-_-- 89 92 

Bleeck St & F F ist 48 '50_J&J|f 30 .---||Oklahoma Ry Ist & ref 5s°4i_3&J| 27 31 Darby Media & Ches 8t Ry— 

B'way & 7th Ave 581943.J&Dif 9 *..--]] Income 5s 1990_......- Apr lis 3 5 lst 4%s 1936....---.-- J&I\f 19 21 
N. Y. mo: as Old Dominion Pow 5s May 15 ’51 64% 66 Hest Mantua & m: 

ref M 6s 1951 ser A-_M&N/ 101 102 Omaha & Council! Bluffs St Ry— lst extd 53481939_._.-. M&aN 48 52 

N Y State El & Gas Corp— lst extd 4s 1947.....__ " 62 65 Market E —| 

= mtge 48 1965.......-. rae 100%} 100% Ontario Pow 5s '43 op to ‘13. &A| 112%) 112% lst g 4s 1955......- N 90% 91% 

M Ae 1S baeees oom 8} 102%] 103 Ontario Transmission Co — Union n— 

Ist 448 1960_.......... M&s} 103%] 104% lst gu g 58 45 opt bef '16.M&N| 115 eben Elec & Peo 4s trctfs"45-A&O0|f 71% 8 
New York State Rys— People’s Traction 

Ist con 4s 1962 ctfs....M&Nif 5% 6% P P Ry tr ctfs 4s °43_FP&Alf 10 12 

Ist con 6s 1962 ctfs....M&Nif 5% 6% Union Traction 48 1952.J 92 pies 

! 
~ Called Aug. 1 at 100 0 Basis. /f This price includes accrued interest. k Last sale. n Nominal. r Canadian price. 









































































































May, 1939] PUBLIC UTILITY BONDS: 
NOTICE—AIll bond prices are “and interest” except where marked and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
‘ ' 
Bonds Bid | Ask Bonds | Bia | Ask Bonds Bia | Ask 
Suburban Water Co— ester Transit Corp— Southern Cities Utilities Co— 

oe M&8| 108 ..--|| 8 f4i4sine A notes 1958_M&8| 46 49 ist lien & coll 5s 1958...-A&O| 43%] 44% 
Phila & West Chester Traction— 8 £ 434s inc B notes }0R2- Mes 30 .---'Southern Colorado Power Co— 

Ist 48 1954..... Quoescooe 323 33 bed Co ist 5s *39_M&s; 109 lst g 6s 1947 series A_.__-_ 102%} 103 

et 6s 1954....... sigs 47 ...-|}Rome (Ga) Ky & L 5s °46_..Aa& 102 Counties Gas (Calif)— 
estern R J&dif 4 uhr Corp 64s "53 A..A&O0/f 29 Ist M 4s 1968._...._- N} 104%] 105 
Pigemons Ei dro-E) Co rw ihn Falls Pow— sary! Goo Cup 
st & refs {64s 1960 ser A 3 40% 446 Gen Mt éi6e 1 1 ---M&N} 101% inc Jan 1 6s -A&O 92 94 

Pinellas Wat 5s 1 -M& 101 103 lst s f4s penned A&O} 104 lines f 4s ‘5 A& 102 102% 

Pitts 5a 193 7 ...-||Safe Harbor Water eb Pow 5 “pe J 87 89 

Pitteburgh Phila Oo lst amage f ¥ GF 1979....J&D} 108% E Telep ist 5s 1 J 125 127 

Su Water Serv y Power sAl O| 1054 Phila Co 

ist 1 & ref 58 1958... ._- M&S; 102)s) --.--|| Ist 4s 1966. --$40 106 nion Gas— 

Trac Ist 58 1927_A&O|f 14 sibel notes 2}4-4s to'46_-.J&D| 104 lst & ref 514s series 11945 A&O} 92 97% 
Un Wat 58 A ‘61_M&M| 107 ----|/8t Clair County (Ill) Gas & El— st & refine 5sser I1'45A&0} 63 66 

Platte Val Tel lst 44s '58..M& 102 aa aid cons guar 1959..-- 113 sf 68 1942..:A&0) 82 83% 

Po: E 1 -M&Niy 19 22 St ph , Lt Heat & Power— nited Gas 

Pt Henry LH &P ist 5e'°46-F&A| 104 | ----|| ist mege 4: igs 1047 "FED! 104 és (we) 1951--------/f 35 | 37 

{Ore Ga a —T et oe Bt Jonsah Water a3 106 saiMay 1 1960..M&s| 96 | 100 
as ose oe 4 s May l, na 

tet & rete te 400 *20_.J&J 68 69 St Louis Co Gas Ist 58 1951_A&0} 106 4 Pow 58 1956... F&A 90 noire 

Ist I'n & gen 4%s 1940...J&J| 67 69 |/St Louis 8 la RR— m Gas Oo (Okla)— 

Portland Co Ist 56 1951. F& 103 105 lst & 5s ‘39 opt..J&D 9934 SOUS duiccdiinite M&N 85% 87% 

prenea (eo) Gaal A’'50 A&O 91 93 8t Paul Gas 115% Ges mee 1966..420 37 | 
ortland eral Co— eseee =< Vv s Bice 

Ist & ref 434s 196u____.- M&8| ....| 90%4||gaimon Riv Pow gu Ge 1062 F&A| 110 Southwest Telep 6s B iod7 Ma 6635] 68% 

lst M 5s exten to 1950; -J&4 106 107 4||Salt River Val Water Users 6s series © 1947____-- 66451 68% 
Portland (Me) RR 3 2 1051 3&3 70 a 64 194 ee = 199 46 a. 6s ser A, 1982-5 -J&DI 5 abu 

st con m eae! San Angelo western Assoc 
Porto Rican Power 6s ie Mae 100% .---|/San epee 4 Et 1o20 MAS 105 1... A&O 102%} 103% 
porte, Rice Telep Oe 1bas Jad] 102 | 7222 )| fet meee 40 1983, Aol, 10535 Sofst & ref M 33geser 6 64.J&D| 110%] 112 
co ~~. -=<-- mtige 48 1¥O0.....---- 8 ser ° 
Postal Teleg & Cable Se '53.J&J/f 11346) 1146 serial notes Apr 15 939-48_|9 10144 ref M 3s ser O 1968..J&J| 10644] 106% 

Poto n Co— San Consol & western Gas & Elec 
lst mtge 58 1956 ser E_..M&N/ 1084] 108%]| Ist mtge 4sMay 1 1965_.M&N| 111 es D 1960____.- 109 109% 
lst M 4 A. series F..A&O} 108%] 109s//San Core eS "62.M&8} 105 So. os Gam oo A hey el — sighed 

— San Francisco uthwestern Ligh 

lst mtge 348 1966__.... J&IJ|; 108%| 109% st M sink fund 638 "67. Nis. 19 957 ser A___... &A} 10334] 103% 

eee Corp of Onna tee enal 10956| 103leer ee te woaw Oe |.” aI i 

nv 8 b oa wer wer 

Conv 5s ser A 1957.._.J&D' 103 meets aif & ref 6s 1952 ser B_.Mas| 136 Deb g 6s 2022 series A. ...M& 84 88 
Power coll tr "49.J&D 100% ..-||/San Jose Water Works Public Service Co— 

Providence Gas 4s ser B 1 &A| 1054s} 107% lst mtge 3%s ser A 1961..J& 106 Ist M s f 6s 1945 ser A....J&J} 106 107 

Provincial L H & F fe '46-M&S 106 ..--||Santa Barb Tel 3 4s ser 0°66 J&J| 103 )4 uthwestern States Telep Co— 

Prussian Elec 6s 1954_--.-- ‘&A 16 30 ||/Sandwich Windsor & Ambhereth's 6s 1948_......__.. M&8;| 674} 68% 

Public Gas &Coke 5s 1952..J&D)f 30 37 Ry debenture 4s 1943..J& 104 1949 ~aomsbononaihouhd 67 68 

Pab Ser of Indiana 6s 1952-F&A| 98 ..--!|Savannah Elec & Power Co— ‘ ls & és 1 BH 100 slant 

Pablic Service Co of N H— let & ref 49 1947 ser D._--Q-Jan 10134 Gas & Fue! 5s 1944-.F. 60 oame 
lst mtge $s ser C 1960..F&A} 109 110 lst & ref M 5a ser F 1955.M&8| 106% Spring Brook Water Supply— 

mtge 3%s ser D '60.. Ni 109 110 Savannah Elec Co 5s g '52.J&J| 110 st 965-.... ..--A&O} 108 he 
3 }4s series Ei eouee F&A] 105% = __-- (Pa) Elec 5s 1947_...A&O 106 til ref 68 1943..J&D, 10534) ___. 
st 3 <0 series “"""J&D| 104 | 105 Schenectady Ry lst 58 Mari, 46/ _9 Springfield City Water— 

Petrust corte 6 Dorper opet--M&N| 148 | 149 |[Scrantom Gas & Wi a | = zi [GubeiccOe | 

an on n a - Oo as 
Camden Sup ie 1946 J&J} 102 swoe let 4348 1958_..__.....-.- Mas, 102% asost ser A...J&D} 104%] 105% 
Eliz Plainf & Cent Jersey Ry— m | Scranton-Spg Brook Water v— pan) 8t Ry— 
lst g 58 Dec 1, 1950_.__J&J 76 éaee lst & 1967 A_..F&A 814 6s 1940_..._-. M&s8 30 32 

Eliz & Raritan Riv 58 °54- 82 ----|| | 1st & ref 5s series B1961_F&A) 50 ‘ Terminal Ry 7s 1942) 65 ee 

Elizabeth & Trent 5s '62.A&0 104 ..--|/Scranton Trans ser A 5s'59.A&O| 70 72 Ws ‘ord Water Ist 5s 1 eis 118 tah, 

JO Hob & Pat 4s 1949... M&N 59 61 4s series B1959_.......- Oo 48 51 Stand Elec (Calif) Ist 5s °39._.M& 100% eco 

Paterson Ry— Income 3sApr 1 1959..._M&NJ 19 21 ||Standard Gas & Elec of Delware 

2d 6s "14 ext 5% to "44.A&0/ 85 ..--||Seattle Gas Ist 58 1954... . A&O) 55 5644]| Convertible no 
So Jersey Gas El ac— Seattle Lighting Co— 6s stmp ext May 1 °48...-A&O;} 57%] 58 
Guar g 58 March1,1953._M&S} 126 savhl. oy oe aE 95 ----|| 6s stmp ext May 1 48 ...-A& 57%! 58 
Service Co of Nor Ili— Second Ave Trac—See Phila Co— Debenture 6s 1951.....- Faal 57%) 58 
lst m 8 1968_...... 10844] 108%||Seneca Power Corp 66 1946.M&S8} 102 tia Debenture 6s 1966......- I&D B27 58 
blic Service Co of Oklahoma— " Shawinigan Water & Power Co— 6s gold debs 1957_....... F&A) 5 59 

m 4s ser A n-an-F&A!| 107%} 107% lst M ls f 434s'67 serA A&O| 104 104% Power & 
ibs4s Feb 1 1 .-F&A} 103 oan lst coll tr 4s "68 ser B. N]} 104 104% Deb g 6s 1957......._.-- F&A 584 59 

Public Service Co of Pa— lst coll tr 434s ser D '70_A&O} 103%) 104 Public 
ist lien & coll 534s '53...J&D| 53 58 lst coll tr 4s ser F 1961_._A&O\r 103%4| 10439]] 1st Hen 6s series A1948__.F&A| 56 58 

Seryice Elec & Gas Co— ihenango Val Water 4s B'6] A&O} 101 ----|| 1st lien 6s 1948 ser B..... 55 sac 

lst & ref M S48 1968..... J&I} 109%4 -.--||Shinyetsu Elec Pow (Ja: _ ne 2 

let & ref 5s 2037...........-. 1484} 150% Ist sink fund 6 4s 1952_._.J&D 5534 60 let 1 coll tr 8 "43 ser A.M&NIf 70 ead 

let & ref 8s 2037............. 217%¢| 219%||Shrevp't Bdge & Term 5e'55_F 70 al v deb 6s 1938..--_-. M&NIS 13 — 

Public Utilities Consol Corp— ss 4 Shreveport Rys— ' tin Pub Util 7s 1946...-A&O/f 1834] --... 
Ist M 54s 1948_....... Ms 7646 79 Gen income 4s (w-s) 1957.A&O} 48 ----||Steubenville Wells eirton 

nv 68 1938.... Sys 41 ....||Sierra Pacific Power Co— Ry list | paar A&Olf 21 25 

lst coll 4-548 1948.....- A&O 62 65 lst & ref 5s 1960 ser A__..M 105% ----|/Sutter Butte Canal Oh *43_M& 95 98 

co El Pow 4s to '56_J&J 98 aoa lst 54s ser B 1957__.-.-- 103 — as g 5s 1946__.-. J&J| 118% 7 
Sound Power t— ‘ Silesia ac Corps £64846 _F&A\S 17%) ----|/3 fing 5s ¢ 1961 ge 127 sae 
& ref 48 1949..... ya 87% 87 %||/Sioux City Gas & Elec Co— Syrac Rap lst g 5s 1946- Sif 12% 14 

lst & ref 58 1950 ser OC... N 3 83 46 lst m 4s 1966_........ J&J| 102%) 103% 2nd m So} a call S&S 3% 4 

lst & ref 444s 1950 ser D.g£D 79% 81 Serial deb 3s to 1941_..... J&I| 1004 ---- |Taiwan El Powsf s 1971_J 50% 517 

54% notes 1940 ........ ‘&A 99 % Serial deb 5s 1 enon --3&d| 102 ----|/Tampa (Fla) Gas 54s *56_- 83 85 
Puget Sound Tel 58 A 1952.J&J/} 105 ..--||/Sloux City (Ia) Serv 681951_J&J 99 6 -<-- Ist Se 1961_........... 79 82 
Quebec Power— Somerset Un & essex Lig Telephone Bond & Share Co— 

ist & coll 481962... . M&8;} 102%] 103 Mtge g 48 Dec 1, 1943_.__J&D} 107 cece Deb 58 1958.......-.-.-. 67% 68% 
Queensboro Gas & Ei 58 °52_J&J} 113 ....||South Bay Consol Water— -o,,|| Telephone Service (Ohio)— 

Conv g deb 5 4s ‘52 ser A_A& 8334 84% lst ref | SR game M&N 71 7234 GO. Sse cotieddnectinie 82 84 
Republic Nat Gas Ist 68 19543&J' 993s} 100's//South lina Power Temescal Water Ist 58 A"60M&N;} 99 thie 
Republic Ser Ist lien & ref 5s 1957_.-.-- I&JI 903 92 Eastern Elec 

coll trust 56 1951.._.. J&D| 68% 70 {South Jer G E & T—See Pub Serviice Cor Ist M 5s 1943__....._.. 9914} 100% 
Rubr Wat Serv South Pittsburgh Wa Ref s f 6s series A 1955-.-M& 83 88 

Extl deb 66 1953......... &Jif 19 ose Ist lien & re 1 ser A_J&J|* 100 ----|/Tennessee E} Power— 

Rhine-Westphalia El Pr (Germ') Ist lien & ref 5s 1960 ser B_J&J}t 102 anne lst & ref 6s 1947 ser A_._.J&D} 100 100% 
Mtge g 7s 1950........-M&Nif 24 27 lst M 58 1955... _- F&A!d 105 aeee Ist & ref 58 1956_...... J& 99%} 100 
D 6s 1952..... Nif 21 24 14||Southeastern Gas & Water Tenn Pow gu 5s 1962 Ont. 100 101 
Con m 6s 1953....... &A 21 241% lat lien 6s 1944.___....._. &D 40 42\4||Terni Hydro Elec 6s -F&A 39 45 
Cons Denacaccuesind Olf 21 264 Ist lien 6s x-w 1941______ J&D) 64 68 erre Haute Traction & 
7a exten RAD a F&A|f 25 33 . I Po , N 99%} 101 lst con et 5s 1944... 108 109 

Richmo (ind) ww S‘eastern P & L deb 6s 2025.M&S8} 102's/ 103%|/Terre ute W Corp— 
lst M IGN + oée%umb<o N} 105% -.-.||/Southern 1Telep & lst M 6s 1949 ser A__...- &D} 103% timane 

Richmond (8S I) Lt & RR— 340 debentures 1962....A&O} 107}¢ ---- Ist M 58 1956 ser B_._.-- &A! 1014 re 
Ist coll % ewe J&I| 103 ....-|/Southern exarkana Wat Ist 58 '58..F&Aj 103 oi ae 

Rio Grande Valley Gas Co— lst & ref mtge 4s 1960_._..M&8/ 111 112 ‘exas Consumers Wa’ 
lst m Se 1950........ A&O 814% 83 Debenture 3%s 1945....M&8| 10414] 104% Ist 6s A 1939_.._...... &OlF 6 ee 

Roanoke (Va) Gas Light— mtge 3%s May 1 1960.J&J} 110 110}4}|Texas Elec Ry 5s 1947_..--.- &J 3! 
lst 56348 1951__.........- cee 75 78 Rel mtge $i seer 1 ..J&J| 110 1104¢||__ Tex Trac Ist 58 1937 opt_.Jgc&Jif 3% 4 

Roanoke > El 5s 1953..F&Aj 103 ..-.|/Southern California Gas Texas Electric Service 

Rochester tral Power Corp lst net 4348 1961_..._. 106%} 107 lst mtge 5s 1960.......- J&J} 99% maee 
Deb ¢ Se 1953..-.....-- &S; 50 60 Ist M & Aug 1°65. F&A] 109 10934 ||Texas Gas Util 6s 1945_.__- A&O|f 22 24 

Roch Gas & Elec ier Southern Water— Ist 2-6s 1951... ---.-. M& 25 ane 
Gen mtge 4 }s8 1977 ser -M&s 122%] ..-.|| IstM 4 iss = lan A&O} 10014] 102 |/Texas H 
5s ovine 1962_....... 109%} 110 |j/Southern Power— lst mtge 6s ser A 1956....A&O} 80 82 
Gen 3%s series H 1967...M& 108 36 ----]] 434668 1962....... aaecesie A&O} 106 107 Pow 6s 1956...M&S} 99 102 
Gen mtge 3 48 ser 1 1967_M& owe ating General 64s 1956...... M&S} 91 93 

Rochester & ke Ontariv Power 
Water extend 5s 1951....M&S} 100% nities Deb g 6s 2022 ser A.....- J&I) 104 107 

Roch Ry ons Se 1930...-A&O 50 53 1 ref 58 1956... M 105% 195 3 
2a 58 g 1 ctfs of dep...J&D 33 36 Texas Pub Serv ist 5s Toa) 1961. 89 90 

Texas Traction Oo 58 1937..cJ&J|f 3 ab ow 
' li 

















inal. 





* Called May 11 at100. tCalled May 29 at 102. 
z Called May 1 at 100 to 103. 


r Canadian price. 


b Basis. 


d Called May 29 at 105. f This price includes accrued interest. * Last sale. 


n Nom- 













































































































































NOTICE—All bond prices are “and interest” except where marked “f" and incom- and defaulted bonds 
Quotations os for all securities are as near as possible for the closing day of the month preceding the date of issue 
——— ee 
Bonds Bid Ask | Bonds Bid Ask Bonds Bid | Ask 

Third Avenue Gtew Fort — Wash n Wa Co— Amer States Utility com-----.-- 1% 1% 

are eg de 1900 Adeje 42%) 43 iat Pol be 1980 oe Fa] 100% 100%6l] | Proferred hag ai GOON ah} 14m] 1482 
inc g 5s Jan : opt, -A&O gk 9% lst & gen 56 1960...___-- J&J| 105 105} ||Amer Superpower Corp com-.--.* % 5g 
Ave RR 1st beg 437-38 Sf 93%) 94 || Waterloo Ced Falls & No Ry— } First $6 p De hahoawe | 671 73 

Union Ry in os) : ----| 69 lst Ms fg 5e 1940_..__--- Jasif 6% 8 Pref $6 series _.......-- *| 14%] 15 

Westchester E] Ist 5s ¢ ‘43. bs, 25 35 Certificates of deposit - ----- Sf 6% 8 ||American Telep & Teleg-- - -- 100} 1564) 157 

Yonkers Ry int 58 1946.-A&0O) 45 48 ||Waukesha Gas & Electric Co— i Amer Utilities Service com. _.-.- *| 20c 40c 

Water Power Ist 58°79-F&A; 92 92%4 ee es Jay} 115 esus 6% preferred........._._.- 25 334 4\4 

Toho Electric. Power wer Japan) * West Ca D eget my at Wks & Elec com-.... ° 9% 935 
lst s f 7s 1 ---M&Sl5) 7 73 lst 6sser A 1950.__._.__-- Jey 99 101 ||. $6 Ist preferred .......__... *| 75 86 

Tokyo Bloc Light Go Giapap)— Cony deb 6s 1945_____- 99 -<-- Mis El Pow 7% pref -..*| 110%} 112 
lst g 6s series...J&D15) 54 5434|| West Coast Tyee te A = z 1953 - ses 102 -~--- SOGRETOS . .cccucccccccce -*| 104 106 

Toledo Edison 3s 1968...-J&J| 10634) 1074||West End St oak dees com v tc_...-. * 3 3% 
Sf deb 4s 1948_..-.-.----J&J} 104 -._.|| West End Trace—Ses™ Phila Oot ; Arizona Power $6 saske | 31 34 

Traction Term’! Corp 58 °57..J&J| 65 67 ||West Ohio Gas 6s A 1954...J&D/J 62 64 |jAr Missouri Power— 

Trenton G & El g | s 1949, Mas 12396 ---- West Penn Elec deb Se 2030-A&0| 105 | 1054 a Se ae 1 154 5 

Trent'’n Pass Ry ccce — fF oC Et pos acl noe ee en cow wcececccce 40 4: 

Trenton St Ry ext 58 1968..J&Jif 40 ----l] 1st 1963 series E....M&sj 121 121}4||Arkansas Nat Gas common. .---- . 3% 354 
General 6s 1941_....-.-- J&DIS 10 ----|| _ lst M 34s ser I 1966_.--. ee SO@OCs SEL5Gn ‘SRM cencsedadensobocecs * 3% 35 

Tri-County Telep 4438 B "56 A&O| 104 -.--]|West Penn ist Se 1960..8&D| 113%) 115 Ane Matt Wt Oem 10 7% 7% 

Troy City Ry ist cons 5s *42 A&O!WS 2% West Phila Pass Ry— Arkansas Pow & Lt $7 pref_.... ° 834 85 

Troy Gas Co Ist 5s 1939-- 100 ----|] 1st ext 334s 1956__..-.---. A& 45 ----|}, 6% preferred -............ - *| 76%) 78 

Twin City Rapid nsit 5ks 1956...M&N| 65 73 ||Associated Gas & Eleccom ....1 4 56g 
= i jen & ref 54s A 1952J&D) 576) 58%4||West Te Utillt Common class A............ 1 % 1g 

stlien & ref 54s B Soot J&J 58%| 5944]| Ist M Se 1957 ser A___-.-- A&O} 101%4| 102}4]| Original preferred_.......... . 2 3 

Twin States Gas & Electric— est a Ohio River : SPER secavecessooese ° 1% 3 

lat La ref 8 = 1945 Ser A-Ma& M&si} 105%| ---- Bridge 6s, 1960. ...- Jas! 76 -- i dtaakiouauiqunns * 7% 7% 
1H ectric est Va Water ce— — ogcecccucecececs ° 4ly 544 

lst Ms f THe 4 1955. MAN], 224%} -..--]|_ 1s mege 4g 1 oe O} 10334] 105 preferred. ............. . 4% 516 

Guar s f 7s 1952...-.---. F&A\f -.--| 25 || Westchester Elec—See 3d Ave R Mw ibbebenenvoens . 5 6 
Ujigawa Elec Power (J — Westchester Lt Ist g 5s '50..J& “ab 12444} 12544 tion warrants. __.........- leg 1gs 
vt ae PJ 1946 Cate 815} 72 ae woe mtge 3 Ks ed 1967..-J&J| 1084} 108% Assocl axed Fyblie ie eed die * 1 1 

in ec ee y : 

ens ale 3348 1962 jeg 10834 109. wit 1948-1953_.........-- ol . 7 Tes Teleg =e 34? 36 

a cogscerss estern Cont Util 66 1944..M&sS 7% eeeeececcee 25 27 
Union Elev ov RR Bee NW lev Ww 103 105 34 pe erred...... hepeneuadinll ° F 
tae on Sn teeee 03 | _...|lw, wr — eo m soass| 105{f aca Acs vases ppoenemmeen oe Be re 
ion Gas Co. of Canada— % cou 1946. D tlan Gas t pref. .100 8 100 
ist aerial 48 1939-42. --- J&D| __..| 97 WY Beiteies fe °d8- JER) 10782] °-°"*|/Atuantic City Hee edhe ET)" Heed 
1st serial 4 1943-45. 2- Je& &D} 97 te Weeten NY Wa t Co vt c......-... 35e aed 
oa: 4s 1950..--.--.----- J&D} 102 103 lst M 5s 1950_...-..-- M&N| 99 100}$}|_ Preferred v t c.......--... 90 gloat 
System— lst i ddinpenee M&N| 96 99 H Rie aes6 7 21 21% 
ee & colls f 58 1948...J&D} 60 62 lst 5s series B 1950..-.-.-- J&J|; 95 97 7% pr Mh, aeadesnse - 135 vas 

Union Pase Railway— s f 6s extd 1950_.-.. &N;} 69 ---1| 6% preferred ............. lll nilee 
lst 4s Mur 31 1961-_-.--.-.- &O}] 53 ..--|]]Western Pow (Can) 5s 1949--J&J|. 98 100 |j/Bear Mt Hudson dy Bdge. .* 3 5 
2d 4s Mar 31 1960... --A&O 48 ames eewre & 52S 2a St we && ----|}Beauharnois Power com -..... sir 34% 4 

Union Pub Serv (Del) 68'39_J&D} 9914} 100 et - 3 ihe Bet vics Cc Telephone (Oanada) -~._100 173%) 175 

Union Ry—See ‘Ave ret 6 5s 1960..... 87%4| 87 Bell Telep of of Pa 8 346 %o pref ..1 118 | 119 

p Traction—See Phila R Feil iy A *45-A&O 86 89 || Beveri & Elec. ...-....- 5) 45 48 

Union Water Service Cuter se F Birmingham Elec ri -2ee-- 76%! 78 

5s ‘51 ser A-M&N/ 102% 105 Fdg& RE M4ieg'50..-M&N| 55 5834] $6 - @ ts vecces 71 724% 
Union Water Works Co— cyer nn )6=—6 SG 60 |/Birmingham Gas new common... 2 2% 
st lien 5s 1942, -, Mast I hs ae 1960 “£52 574% 5834 3.50 peiee preferred. ...-.. 34 35 

Unit Elec Co of N J 48 '49..J&D| 117% RS Mut U1 Un 6s ext at t 5ioto'41 MAN ----| 88 Be SPOON énasnensescace 10} 39 41 

United Elec tys (Pro — ni B ham Wat Wks 6% pf.106] 103 chews 
Gen ref Jan 1951 ser A-.| 95 enw Ist 54s 1985 sar ieee &D|t 10444} 104%5]| Blackstone Vai Gas & El pref.100) 112 alee: 
Gen ref M 4s Jan 1951 ser B.- 90 cnet it 5a Bil or ees : giv 104%4| 105}¢}|/Boston D Biidcsadccoces 100} 136%] 138 

United Electric Service (Italy)— Wannern Utilities Corp— Y Boston Elevated R ----100] 43 436 
Extl ist s f 7s ser A._.J&D) 41% 43 l5-year a f 6s 1952_._--- M&N| . 65 67 eee Gee pew ere eneo’ 934 10% 

United Gas & Fuel (Hamilton)— ‘Westmoreland War 52. _J&D) 102 ----||Bridgeport Gas Light-.-.--.... 27 33° 
lst s f 5448 1948..-.-.... J&I} 102 ...-|}/Westphalia United El Pr (Germ Estee Hyde > ERR 20] 33% 35 

United Illum Co New Haven— lst M s f 68 1953.__...-- J&usif 17%} 19 |/ Brit Col Pow Corp A.......... ir 2446] 25 
ist 4s Feb 1 1940.-.-..-.-.-.- F&A} 102%} 103 eeling (W Va) Electric . | Olas B..--...........----- er. 3% 

United Laghs & Fower Co— ist M 58 1941 opt_.....- Nj 106 | ---- ae cas ati 3 t c-.25 5\%4 6 

ba 6% | eae N}] 72 76 ||Wichita Water 6s 1949_._-. Mas} 105)s|_ ---- ee ee pecescceccce 140 175 

Bie ngrb cose SOHO hey) 1054) 20h A MB Aiatettde—-—-Mneh| 1055] <--- | MeBprteredeeieeecnassss] Sail] 32 

5 apenas % paetate saat Th cenesnae ; 1% 

Uniced Les Hye Ga KS2 A&O} 115 | 116° te Oo- ms kiya & Queens ‘Translé coia---* att et 
1978 -crecancovers 69 72 Ist Mt ‘ag 1Dh0 er A...-F&A| 103}5|_ ----||_ $6 preferred..-......._..... ° 8% 9% 

va A R ie) deb tig 52 F& 80% 81% Wilzotestes Ry Bridge— 90 95 t Telog & & yoo ger (gu). 100 50 tain 
eee eS 5 Brovkl Discescncne™| 1791 173% 

Uaees. coll tr + ye 960....J&J| 87 8s iwinni 102 104 Buffalo Niagara 4 East Power— 

Cony coll tr 5 1960...J&J} 8314) 8434 —y 5 —-¥, 5° yas 67 67 34 $1.00 prior preferred... .-. 25) 20 20% 
United Rys Cos ? Botts 49.J&JI|f 35 _.-.|| Gen inc 4-5s ser B Me8 = - Foals 47— 48 Ist pref..... .........- *| 103 04 
United Railways of Havana— Wisc Elec Power 3 \s | “A&O} 1087s] 109}4|/Cable & Wireless Ltd— 

Eq 7s Feb 15 1936-...-.-. F&A\f 10 15 ||Wisc Fue! & Lt ist 5s 1948..M&N| 60 ----]| Ordinary shares.......-..---- de a 
United of St Louls— |W nsin & Electr Amer dep rec 734% A ord__£i Room 

Gen ¢ July 1 1934..... &I\f 27 28 lst mtge 3 }4s 1966..._--- oO} 108 109 Amer dep rec B ord--.------ £1 4 ---; 

City & Sub Pub Serv 58°34. Jas f 28%] 30 || Wisconsin dro-Elec Co— Amer dep rcts 54% pref...-£1 3 4% 
nited Securities Co— lst M 5s fo47 ee &O| 97 98}4||Calif-Oregon Power 

lis f 5sser A 1952..M&N| 63 64 ||Wisconsin Michigan Power Co— 8% preferred series of 1927 100) 60%} ---- 

Coll s f 54s ser B 1952..M&N| 63 64 lst mtge 3%s 1961_.___. J&J| 108 109 Poorree eogggoceqocce 100} 60%] ---- 

United qelep Del 6s A i948 A&O' 90 ....||/ Wisconsin Minn & Pow Oui? ter Serv 6% + Yamato 994} 103 
United Tel Tel 5340 4 53-M&N| 9914] 100 Ist & ref 58 1944 opt "19. M&N'@ ----} ----|/Oanada yg Rae ececcces *r 15%] ---- 

1st lien 6s ser B 1953...-_M&N 100 __.-l| Gen & ref 7s 1947..-..-_-- & Jt 105 .---|}Canadian Marconi... .-...-.-.--- 1 1% 

United omcion = (Ameay)— oly 4% ‘ wit & ref 80 1 e-zicwen: Nid 105 are Qapital : Tyanele i (Wash 37 D O) 100 14. 15% 

peoqnesed iscons w — 92% : 

vat "Tac Sch) See Phila Co s ist mtge 4s wal *— sap 102%} 103 Ones pre 1 lh —_ neni *| 80% 8236 

spower, & Light Cor 4s serial deb June 1 1939-1946.| 100 ay Tel & Ta.-----o22n oo 145 | 155 

Uma tee Fad Pao A&Olf 19 ....||Wisconsin Public Ser Oent Arkan Pub Serv Corp pf 100) 96 cane 
Utah Lt eT Trl ist ee 1944A..A&0} 95%} 96 Ist mtge 4s 1961_...... 108%<| 10834]|Central Elec and com.....- 1} 75c 90c 
Utah Power Ligne Co— Wolverine he 4\%s Mar1'59} 43 45 6%_preferred-._-_....-.-...-.-- 50}; 32 33 

b 6s Me 2022..._M&N} 8314] 8414||Worcester 8S % "1947 &D} 100 101 |jCent Hud G & El com..-._-.--- | 813%] 14% 
lst lien gen 5s 1944.._F&A} 96 96 7% || Worcester le A Association— = ht Ta pe peceseucces 100} 113 =p 

ist lien & gon M 448 1 -F&A| 94 95 Cum income 68 1952----.- Dif 56 61 |jCent note Tagnt 4 % -100} 110 110% 
Utica ca Belt. ine Street Ry— anly 3 an wou income 6s (ws) 1952_J&D|f 61 66 ee = oe Case Os pret7100 5A | 56 

eoceeseeneee uerttem Cen na Gas —s 

Utles El b & P ist 58 1950..-J&J|} 120 ----]|_ Consol Hy, Kl Cent Indiana Power 4% rot 100} 34 35 

Utica os El & ext 58 '57 J&J| 126 __..||Wyoming Vall P 8 6s 1971..-A&O\f 23 26 ||Central Maine Pow $6 Bret 100 81%] 83% 
Oo Bldg (Kanata Realty) Wyoming Vall P 8 Ge 1971--A&OU 3 | 1Oascll $7 preferred... - 1 -- 100] 93° | 9434 

5s f li sctaie in akiaceantadeitecta &A! 100%] 102%)IYo Ry Third Ave R Ome N_Y Power Corp— 

Utica & Mohawk Valley Ry— York (Pa) Gas et 58.1941 M&N| 1023s] 104 % preferred. —- ----—o-- 100} ss%| 89 
lst 2 Power. ieciashemdhdl M&8if 1% 2\||York Haven Wat&P Ist 5s'51J&D} 119 —_ Cent o Lt & Pow 6% pf.---*| 78 83 
Utilities Power & & Light pe York Rys lst Mz 5s '37 opt. Jes 87% 8934 |}Central Pow & Light 7% pref 100} 90 93% 
Deb 7? Dt eeesnaed &DIif 66%] 67 5s stamped 1947________- &D| 88 894|]|_ 6% Meret. .sssceaseses 100} 85 87 
Deb enetawe shows &AIS 66%] 67 Cent & S W Util com-...-.-.-.-. 50c 1% 1% 

9 oon | 6 1933 Service Co— p _ Sy EE ee m 48 50 

mv 68 1935......-..... , 6S _...|/PUBLIC UTILI STKS. or lien preferred.....---- oosun 8Gn 

Vv Corp Ist 58°44 4&8 ft 16 20 ||Alabama Power $7 a RE *| 8514] 86<|/Central States Edison.......--. yp 1% 1% 

Vesten les y 78 1947_.-.. Dir 18 renee, | te Fe peplanaadadaoiege *| 80 81 Central States Pow & L $7 pf--* 2% 4 

Virinia Electric & Power— Rene Gel *| 69346 71 |jCent Vermont Pub Serv 6% pf-.*| 99 101 
lst & ref M 34s B 1968..M&8/ 10914] 1093<4]|Alabama Water Service pref_...*/ 79 84 ||Central West Co. vt c..--..-- 5 ee 

vee Public vice Allegheny Traction—See Phila Co Water Serv 5 % pref.-*| 100 102 

a 3 et 54s 1946 ser A..P&A! 8814] 90 ||Allentown Beth Gas pref... __- 50} 5834] 6034|/OChic VP AEE com part ctfs--*} ____ 

ist & F ef 58 1950 ser B....J&D} 9144] 92% ||Amer & F Pow com.....- * 2% 244|| Pref partic ctfs.....---.---- iis 1 

= st & ref 6s ser 1952....M&S} 971%] 99161] $7 preferred. ---.-.......-- *| 14%] 15 {Oh Rys pe SE 1..100 \% 2% 
wanes Hee 946.......... &A! 93%] 94%4]| $7 second 2nd pref series A---* 3% 8% Bertoe 3 wae enene---------- 198 cose 3 

ep cum pref......... 8 2 {| Series 36. ...-----------<-- ecee 

Ist M 44s A 1956....---.- J&I} 103% is as a alameda 34 $44) GOSEED Gn ccccnneccessececs 100} _- . 

ash n Gas & Electric Co— Amer Gas & Elec com.._.....- #| 32%] 33 Cincinnati Gas & =~] 5% pf 100} 106%] 107 

ist s f 544s 1947_-....... F&A! 61 ances Pdsacaccecoscue *| 112%] 114 |/Oincinnati Gas Transp------ 100} 90 100 

M 5s 1953.....--.- J&I} 60 ey ashes Gina de Power com.......- * 13% 1%||Cine New & Cov Dee aac. 2100 oe a! 

lst M 58 1955....-..-.- &N} 58%] ____]| 1st $6 preferred -..._______- * 1 2 Preferred ......-.-.00---- So a a 

lst lien & ref 68 w w 1960. F&A 49 51 ican iiehs & Traction. ..25|) 14 1444]| Cincinnati Street Ry-.--.----- 50 2 2% 
Was nm Gas Lt 58 °60..M&N} 124 128 6% a aap 25| 2644] 28 ||Cincin & Suburb Beli Telep...50) 92 93 
Wash Ry & El g 48 1951-.-.J&D} 108%<| 11034||Amer Pewax & Light com..-_--_- * 4\% 4\4|| Cities Service com.....------ 10 6% 6 

Anacost & Pot 5s 1949...A&0/ 86 poy ae pr ee *| 38 39 Th. - .ckenadcecosene 100} 49%} 50% 

lst guar 5s 1949...... O} 110 ited preferred. ............ *| 32%] 331] Preferred 4 ceiibes Su abhwoawed bd 456 4% 
City & Sub 5s g 1948....F&A} 85 90 ||Amer Public Serv 7% pref...100| 63 67 eferred BB...-..--------- | 647 4814 
American Service $3 preferred..*| 1934] 20}4||/OCities Serv Pr & Lt $6 pref_..-- 7 63 oe 
Oltizens’ Pass Ry—See Phila R T 
Citizens Traction—See Phila Co 
Citizens Utilities com.........- 1 2 2% 
' 
* No par value. Called May 5 at 104 b Bas Las . ominal. r Canadian ° 
July 100105. eB » ehaeee hg Ae wn oe ot ink . d Called May 1at 105. f Flat price. k tsale. nN ] price. ¢ Called 

















May, 1939] PUBLIC UTILITY STOCKS 79 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 







































































Stocks Par| Bid | Ask Stocks Par| Bid | Ask Stocks Par) Bid | Ask 
Citizens Water Co of Wash (Pa Fed St & Pleasant Val—See Phila|Co. Kansas Cit ae 2 Light— 

7 petidasemogh 103%} 106 Federal Water Service com A..* % 1 lst pref $6 series B_.___..._.-. *| 118 121 
City Water Co cOpat) pret 100} 104 4a / PED cchecucnnes wus *| 22 23 % || Kansas City Pub 8 AA SER MS. * 10c 25c 
Sty Water Ove ONge Cos e) pref. 100 100%] ---- 4g preferced pavsnoussoresc 7 3 24% Kansas Elec Pow 6% pref... .100 1103 1318 

ear Springs Water pref....... 69 —- MINOG 4. cnacesegnesseoes 234 25% \|__ 4% preferred............. 4 
Cleve Kiec hum AF 5 eavariiings be 37 38 Fi nbure Gas & Elec Light..50 43 46 Kansas Gas & Elec 7% pref... 100 117 ee 

$4.50 preferred. ........--.. *| 114 115 rida Power Corp 7 --100} 97 99 6% preferred .......-.-.--.. 105 Salen 
Cleveland Railway -.......-. 17%} 20 Preferred $50 par......-.---- 46 50 s Power Co 6% pref...... : 93 95 
Coast Co Gas & El Ist et=-100 105%! 108 ||Florida Power & Lt $7 pref.--.-.-. *| 56 59 i. ¥ —. tedeeeeee *| 100 102 
Colum G bs El Corp (Del) com_.* 6% 6% ||Florida Telephone- - -- --------- 8 12 ||/Kansas Power & Ligh ; 

6% preferr feet! 100} 83%] 84%||Foreign Light & Power units...-}| 98 6% preferred............. 100} 102%} 103% 

4 CS eee 100} 72 79 |\Frankf'd S'thwark—see PhilajR T | °}+#éi|| +7% preferred............. 1 107 “ 

5% conv preferred - - - .---. 100] 64 66 ||Franklin Telegraph (guar)...100) 2334 : Kqnsecky, i. 6% pref..100} 80 83 
Columbus & Southern — Elec Gandy Br common........- 2\I|__7% junior preferred. _...... 35 37 

6% i Ree 100} 111 112 \|\Gardner Elec Light common.100) 145 rye. mit. Pu Serv $2.80 pref._*| 43 cant 

64% preferred B......... 190 108 110 SiG cadabcecescrur= 104_ Keystone ‘Telephone $4 pref_. 4 6 
Commonwealth Edison Co.... 26%| 26%||Gary Elec & Gas common. .----- + 2% 3% || Key West Elec 7% pref...... -100} 67 74 

oe nanan A 35:||Gat u Power com.......-.. + 13% 14 M4 Kings Co Ltg 7% pref_._..-- 100} 75 78 
Commonwealth Gas..........-. 1 1 1%|| 5% preferred............- 100jr 87 | 88% bE povcoscbuviu 100} 56 59 
Commonwealth & Sou Corp com * 1% 1% Ge oe & Elec (Del) com A..* % % ede Gas EAE. w cnveuved 100 84 9 

Optional warrants. -_.......-.- A 73:|| 5% prior preferred. ........-. e644 47 5% preferred ............. 5 17 

te nee weno whit a | 53 53% i 1... eony prefser A....... *| 42 50 ||Lawrence Gas & Elec Lt_....- 45 48 
Commonwealth Tel (Pa) 7% pref- 4 6 6 cony I os er chine aanes | 42 Lexington Util 644% pref----- 25) 89 91 
Commonwealth Water & Light— ln aoa ge 2 $3 a3 pezineton was Serv 7% pref.100 104 Sieu 
Sibenawanasoons n 95 ee f~. ie stint ialpienGe 5% Vana a: aon0 
tihnnoneaanans *in 100 _||Gen Italian Edison Elec Corp— Meret EES RP RE OS 75 cae 
Community Pow & Lt com..... * 11 Amer shs for ordinary stock. . aiid 24 |jLone Star Gas Corp._.......... 8% 

First orefered ihonccanaale: 31 Gen Public Service Corp...-.-.-- * 1 1%]}} Lon inland Lighting nat * K 
Community Pub Ser com... .. 25; 26 27% Sl pcan eben ee oie *| 33% 34 preferred A........... 100} 26 27 
Community Water Jerv com. .-_1} vy ny, General Pub Util common. .-.-.-.- *| 13%] 14%4]|_ 6% preferred B_._.__...-- 100} 23 24 

| ET CaN * 3 15 5% pref OS ERY Nee SO *| 60 65 ngview Bridge class A....._.. 35c 
Concord Elec Co 6% pref....100} 115 _...|}Gen Telephone com..... 20} 14% 15}4||Louisiana Power & Light $6 pf.*| 9144] 93 

DG tate 46 50 $3 conv ; peed ae ot yin acede *| 49 51 Louisv Gas & Elec com cl A... 17% 18 
Conn Gas & Goke See pret Spi, | 6 338 ee 2 eer ae tener %| +4 6% preferred. ........... 115 em 

a * \% 34 ||Gen Tele ! Allied Corp $6 pref. _* 9 102 || Louisv — Railway Co____._- 100} 25c 75c 
Connecticut Light & Power. ..-- *| 52%) 53%||Gen T [<re cueingees 23 20 Eh, Seen a sunnegeucecese 11364) ---- 

5% % preferred........... 100 pase __..||Gen Wat Gas & Elec com A....1 4% 5% Lowell El Electric Light........- g 50 
Connecticut Power_.........- 25) 45 ao) Bh. ee RE  cundcactboowces 33 35 ||Luzerne Co Gas & El $6 pref_100/z 88 ste 
Copnatene Ry & Lighting...100 Ly %|\Georgia Power $6 preferred....*|' 86 87 oe PORE ccseeconseces 97% a 

4% ee i ndennhaat 100 5 6 || $5 preferred...........-..-.. %ik 78 |Mar.22 oe kh "Gas & Elec Co. ......... 5} 83 86 
OConsoi Elec & Gas $6 pref...... s 4% 4%||Germantown Pass—See PhilaRT Companies 4% pref__100 1% —— 
Oons Gas E L & P (Balt)....-. *| 73% 74% Gloucester Elec Ee Ui esesces 25] 95 ee Malden Electric Co... ...... 25| 92 95 

5% Prprel se series A__.... Old __. _...||Gold & Stock Telep (si (guas) -- 100 74 80 ||Malden & Melrose Gas Lt____- 2 22 24 

4% PO pref series B_____-_- 100} 116%] 117%||\Green & Coates—See Phila R T _ ||M Railway guar 100} 15% 16% 
Cons Basen © oof N Ycom....*| 29% 29%4||Green Mt Pow Corp $6 yh! 74 75% Modified 5% guar_......- 9% 9 

G5 preverred.. .. .ncce<ccoeces * 106%4||Greenwich Gas $1.25 pref....-. Ss 2 25 ||Marcon Int M e Commun'y— 

Consol Gas Co (Pgh) pref.... 50] 32 _...|}]Greenwich Wat & Gas 6% pf.100 74 76 Amer dep rcts for ord shs____ £1 5% 6% 
Consolidated Gas Utilities com.1 % 34 ||Gulf Power $6 preferred... -.-.- 89 94 ||Marion (9 ater 17% pref.100| 72 = dente 
Cons Trac of N J—See P 8 Corp Gulf States Util $6 pref__....-.- 104 105 ||/Marion Pow $5 pref....*| 78 79% 
Cons Trac (Pittsb)—See PhilaCo| #§#$| || $65.50 preferred............. * §699 100 "| Market L ,. Ry (San Francisco} 
Consumers Gas ing)..--25 25 27 ||\Hackensack Water.........-- 25 29%) 29% | 6% pri or preferred. . ...... 100 4% 4% 
Consup-ers Gas (Toronto) ....100 .--| 176% Slt Dadmotmnmedene 34 35 |Mass Power & Light Associat'n— 
Consu.ners Power $5 pref...... * 101%] 102%||Hamilton Bridge..........-..-- *r 1.2 1.30} Common with warrants... -. s 1 1% 
$4.50 preferred... _.......... S “CL | OS Side cécocackdasss a ‘ane 29 || Common without warrants. ..* 15c 25c 
Continental Gas & Electric— Hamilton Gas common vy t c....* ' il $2 ME cbtihicséeuneinneie *, 22 23 
prior preferred __...... 100} 88 92 ||Harrisburg Bridge---.--.-.-.--..--.- 48 “ne Ww le os iat ethan ae * 3% 46 
Ocatien Pass Ry—See Phila R T Harrisburg Gas 7% % preferred.100} 111 __..|}Mass Utilities Associates v t c..1 2% 2% 
Crescent Public Service com....1 1 1%||Harrisburg Rys common...... 50 2% 2% ||. 5% conv partic preferred... 28 293 
Cuban Lhe pony Ae 100} --_.| 64 ||Hartford lectric Dion enen 25) 58 65 ||/Memphis tural Gas......_- 3% 3% 
Cumberland Gas com v t c..... 1 4 1\'|Hartford Gas com_.........- anew ..--||Memphis Power & Light $7 pf. *| 95%) 96% 
Oymderiand Co (Maine) iil A EE REAR a. <iveain $6 i ttilnentmieboce 95 96 

Power & Lt 6% pref......- 100} 103 106 ||Havana Elec Ry com-....-...-..- 1 10¢ 40c ||Metropolitan Edison Co— 

Sis 7, bret peeansocces 100; 98 101 6% preferred _... _.......100 Mg 4 == * ee ae 
D wer & Light 7'% pref 100 116 ; Havana Elec & Util $5 pref....- * 5% 616 preferred series O........ *| 92 95 

> WD ee 113%] 1154||Haverhill Elec Co_.........--. 36% 3734 prior preferred........... *| 104%] 105% 
Danbury & Bethai G &  pt2235| +56 28 ||Haverhill Gas Light-......... 8 9 % prior preferred........-~ +] 106 = 
Dayton Pow & Lt 44% pref.100} 108%] 109'4||Hestonville M & sg PhilaR?T Mexican Northern Ry com...100 eose lg 
Denver Tramway com_-......_- *| 38 _..||Holyoke Water Power. ......- 1 14 15 |j\_ Preferred... ............. 3 6 

Preferred. . ......-..---.- 100 s 10 ||Houston Lt & Power $6 pref----* ..--| 11644|/Mexican Utilities preferred... 100 3 oven 
De® Gas & Elec $7 pref_..... * 26% 30 Houston Natural Gas com..... 8% 9% || Michigan Consol Gas___..._. 100, 102 103 

ee P pie kip Tata eee %| 25 Bm Meet ptheeneereee 50 en i as & E 
anada Tunnel...... . 12 ||Hudson & Manhattan------- 100 1 1% a prior preferred. ....... 100} 64 67 
Detroit Edison Siindeseenendt 1 106%] 112 5% non-cum preferred -- _-- 3% 5! e West Corp com-....-... 5 6 6% 
dy ae 100 66 ||Huntington Water 1% pref... 100 103 ....|/Midland United com... ...... * 4 4 
Duquesae Nat Gas common... .*® 5e 15¢ ||Idaho ay rm Slicadaessie 10 00 111% . Convertible Roogon copy ° 3% 333 

$4 preferr peeeceeuceseoos ° 5 7 6% Ist bY aan Soe arenes 108% j nd Util 7% prior lien..100 334 4% 

i) antnccnmenmannt ° 1% 23¢ |! Illinois oe Power common ...* 2% 2% BING? BE. ccccccceocs 198 3% 4% 
Duquesne Light—See Phila Co— 5% conv preferred_...... 50} 15% 16 7% preferred class A.... .1 34 % 
East CoastPublic Service v t C544 4 4% certificates oes eleaetay se 3% 3541], 6% erred class A..... 100 4 % 
East Middlesex Street Ry..-.100)n 125 135 | Mlinois Power & Light Pow & Lt 7% pref 100} 82 83 
Eastern Gas & ‘scom * 1% 1%|; $6 preferred............... 23 25 $6 cum preferred......... 100} 73 75% 

6 I dines iceman 7% 8 |\Iluminating Shares class A____- | ©6551% 53 |/Mississippi Power $6 pref...... | 674 77 

4 rior preferred __.... 00} 17% 19 ||Indiana Assoc Telep $8 pref-.-.° 102 103 $7 —_ eee *| 76%) 80 
Eastern Mass St Ry com....100 1 2 |\Indiana & Michigan Elec— Miss Power & t 8% pref...*| 74%] 76% 

6% ist pref stamped-.-..... 100} 68 72 % preferred._..........- 100} 108 110 ||Mississippi Riv 6% pref.100} 114 116 

6% pref B stock. ........- 100 21 2234||Indiana General Service— Mississippi Valley Util......... >» 34 3% 

5% edsanmens stock...... 3% 4 % preferred............. 100} 108 110 | Missour Pow & Lt $6 fy albsintel 97% 99% 
East Shore Pub Serv 644% pf 100 78 80 ||Indiana Hydro Elec 7% pref.100| 67 69 | Missouri Pub Service com_.-.. : 2% 3% 

Sie SE nduncconcnces 100} 74 76 ||Indiana Service Co 6% pref..100 6 Monongahela L & P—See I PhilaCo 

tern States Corp com....... * 34 1 Toe BRR on concenctes 00 5% 614 ||Monongahela St Ry—See 

7 preferred series A......... *| 10% 11%||Indiana Telephone Corp..... 100} 20 ___.|/Monongahela Val Water 7% pfd- sighs 

6 preferred series B_........ *| 10% 11% ||Indianapolis Power & t— Monon-West Penn P 87 25% 64 
Eastern States Gas_.......... * 3 4\% ance eae 100} 97 100 ||Montana Dakota Utilities com_10 6% 6% 
Eastern wu a Assoc com........ *| 26% 28 6 preferred.......... -100} 101 102 || 5% preferred............. 68 69 

HUEY Give cnecdnnvehonneé * 3% 3%||Ind La. Ry Co vtc..... 100 3 4 ||. 6% preferred............. 74 
Electric ‘bond & Share......... 5 7% 7 7%<||Interboro Rapid Transit y tome 1! 5% 64 || Montana Power 6% pref_-_.--.. *| 100 101% 

6 pr Di ctiveansssceosak *| 641%] 6514||Internat Bye Fi Syst. eager: 4% 4%%||Montreal L H & cooe* §30 305 

Piilocdtndndéscqonesee 54 56 Conv pref $3.50 series_____- ri 13% Montreal ny penbooeony 40\r __-- 
Elec ower Association ........ 1 3% 3% Warrants........ aatigiinl i/,|Mar. 17||Montreal Tramways com... ... 100jr_ __-- 67 

Class A full paid............ 3% 3%<|| Internat Ocean Teleg (guar) --100 60 Mountain } hed "Supply-—- coeve --10 43% 4% 
Elec Power & Light Corp...... . 7% 734||International Power Co..._.._- ir 3 __..||Mountain States 

DF PPG  cnccnncscccséne *| 23%) 25 lst preferred. _......_.__- 100ir __--| 74%]|..7% preferred............-. 100} 45%] 47% 
SD PEGE 2 cnoccccccccccce *| 21%] 22% /||Internat Power Seourits es Uitte. 19 22 |jMountain States Tel & Tel-.100} 122 126 
d pref series A.....-....... *ik 17%|Apr. 21||International Ry v t c___.__- 100 4 34||Nassau & Suffolk 7% pref.-.100) 16 17 

Optional warrants. ..........- 3% 3 %|| Internat Tel Of Me ¢ )..--100} 25 30 eens City Lines com...... 1 11 

Ps o Electric Co pe— International Telep & Teleg_.._* 6% 6 %]]__ $3 co: av preferred quneacaces 50} 39 40 
es A 7%...-- 100} 93 96 share ctfs lalininegiannne * 6%4 7 National as & Elec com.... 10 4% 414 
EI i Nat Gas com. ..... e223] 32 33 International Utilities AL. ..... * 8 9 ||National Power & Light com...* 7% 7% 

7% lh ademenmeces 108% SE we 3} 8 << dee 1 4 % $6 preferred ................ s| 79 81 
Eliz & _ areenee RR com....-.. 50} 50 eS 1 75 Se papappgaietes *| 12%) 14 IJIN Power 7% 1st pref 100] 111 112 

ncn otmeennnedoous 50} 60 Re 50 prior preferred ___..__- *| 33% 7 6% preferred............. 106 108 

Elizabethtown Water Cons...100) 105 110 ts series of 1940___.... k 153|Feb. 23]| Nevada-Oalif Electric com ....100 2 4 
Eliz Consolidated Gas_ ~~... 100} 197 205 ||Interstate Natural Gas________ *| 21 a a 35 40 
Empire & Bay State Tel (gu) 100] 40 ....||Interstate Power pref $7..._._- * 3% New Bedford Edison Lt. 52 aene 
Empire District Elec 6% pt - 100 57 65 $6 preferred. _....._..______ * 25% ....||New Eng Gas & Elec 
Empire Gas & Fuel Co %-100} 63% 67_ ||Investors te com......- s 9% 11 $514 stamped..-.-... S| 22% 25 

Preferred 7% -~...-..--..-- 100 62% 64% ||lowa Electri rss aie 100 26% 281¢||New Eng Pow Assn com....... ° 12 

¢ % pretuced ecccccecces 1% oF gs love El Lt & Pow 6% pref..100 of i 8% maweccececcce 100 59% 60% 

@ bref as ath ce exente nin dla eferred__.__........100| 65%] 673<||__ $2 preferred._.........._..-. 
Empire P power Corp partic stk..*} 22 26% mis. a Bower & Lt 7% eared 104 ...||New England Pow Co $6 pref.100} 137 139 
NAL Oh ae aaah -*| 73 75 ||\lowa Pub Serv $6 pref_........*} 9514] 9744||New E Pub Ser coe 1% 
En ie Weeks Ts oo nchiiain ° 5 6 cn mmuainetinuias | §696% ..--|| $7 prior ansstecdetle s 37 39 

6 eferred._...-...-.-- 14 16 é ba ee netlink cipmdedidsemainin *| 98 ..--|] $7 Dreferred................ e 9 10% 

“ cummabive poalemed 72228 en? 8’Slhto So "Southern Util 7% pret.7100 934 | adllieem cetiiitadeétaaill 7} 3st 33° 
acialicaiaal wa Southern = ee seesiininenty satitintveapieeaian i : 

\y pref (with % warrants) ....* 68 69% % preferred........ - ine 21 — Now Helena Tel & Tel....-. 100} 105 108 

6 preferred -_............-- *| 72 78 Gonnen \ RC IRS eR Cpa 2% New Haven Water..._....... 

Company... -.-..=-----50 58 62 ||Italian Superpower common A__* %\|| New Jersey Pow & Lt $6 pref...*| 10134} 103 
European Elec class A........ 10 4 5 ||Jamaica Pub Service Ltd......_ *ir 37 39 ew J ater pref...... 96 

Option warrants. -..........- 3c oes sl. Sdn dell cnennnnnese 100/r 131 ..--||New as COM......... 5 2 3% 
Fain’ t Pk & Hadd Pass Ry—See|Phila R|T Jamaica \ hp g ‘Sup ae *| _...| __..l] 6% preferred.............. 36 39 
Fall River Elec Light......... 25) 55 60 || $5 cum pref ser A___.....__ *| 104%] 10534 
Fall River Gas Works. ....... 25) 14 16 16% t plctemnek Li tet dh dienes | pee Byes 
+ ~ Light & Tr com...... 15 1l 124% iJ t Pow & Lt 7% pf.100 yt, 100% 
sh cnt cncancend * 85 89 6% preferred............- 100} 94 95 

Federal Power & Light com...50 Ml ----|] 5 preferred ........... 100} 92 94 


























*Without par value. {Called May 1 at $52.50. 





d Called June 26 at $110 plus $1.18 div. 


k Last sale. n Nominal. r Canadian price. z Ex-div! 








PUBLIC UTILITY STOCKS 





Quotations for al! securities are as near as possible for the closing day of the month preveding the date of issue 


Ask i Stocks 


ro| | a 


Stocks 








North Boston Ltg Pp Colney 


Ohio Cities Water ‘erred... 
Ohio Fan sueseess 


pref......... 1 


Obje Public ce 5% peet-1 


B peared... on 


one obese, Se Service A com_._.- 
Oklahoma Gas 


Pacific & Atiantic Tel (gu)....25 
Pacific Gas & Electric........ 
lst preferred (672) aqoueccus 25 
Panifie Ligh tae om---- 7 
Preferred ($6)_-.-...-.....--.. ad 
Pacific Pow & Lt 7% pref....100 
Pacific Public Service— 
aga - co wcerena--------8 
Poe Telep & Teleg....... 100 
Gas & E1..100 
Pecos Valley Pow & Lt com.... 
ep Co com...... ad 
Pan a dcsnccstedance 100 
Penn-Ohio Edison— 
Warrants.............-...-- 
Warrants B...............-. 
Penn Western Gas & El com....5 
lvania Edison 
tabssedenaaee 7 
Pennsylvania Elec —. Cp eee 
Pennsylvania Gas common....- ad 
Penna Gas & Elec So 7% pi .100 
Penna My whee & Elec Corp oe 
Pennsylvania Power pref....* 
Pennsylvania Pow & Lt $7 pref.® 
i coneniedieee * 
Pennsylvania ete ater. . 


Pennsylvania Telep 6% pf..100 
$2.50 preferred............- * 
Fugeerivesia Water & Pow....* 
‘erred * 


People’s G L & O (Chic)-_.-.. 109 


Peoples ht & Power Co A 
(te fA 





oe Works ne 
Praieor RT 
Philadelphia CS GRR..caccosece : 
op SS eeseseeer 
Timah ahideinneotude: * 
egheny Traction......... 50 
TE. nscasened 50 
omc em Be pat 160 
uquesne 8 
Poderal 8 t & Pleasant Val...25 
pre LOTR Lt & Pow....50 
Mono: ela St Ry_....-.. 50 
Phila & aero & es 
Philadelphia Elec Co com...... * 
ec Power 8% preft-.---25} 


7}4||Philadelphia Ra Transit. - 
pref. 


Crorbo 
noo e 


x F RR 


2S 


ws 
wo 


_ 
oom 


@ 
~ 


RK 


RNS! HHKoSeIeSeS 





eR 


se 
e5See, 


Plainfield Union Water..___.-- 


$6 tg aegis 
Postal Teleg & Cable 7% pref 100 
Potomac Halison Co 6% pref..100 

7% preferred...........--. 100 
Pegomec Thee Dow 6% pret...15 

Ries yer 


Trac 
Rapid sremee st ae eZ a 


Transit nn P8 Cure, 


7 coe ti Nat Gas noew...-..... 
ne- +. 4-8-1 Elec Boll 


Rhode 1 isid Pu Pub Bory $2 1 pret 2734 
vin FC 





























Ri ve Pass—See Phila Kk T 
Rio nde Valley Gas vtc.... 
Riverside Traction... .......- 


6% pref 
5% Seelerred series B Case oe 100 


r+ || Rochester Telep $63 pref....10u 


Rochester fine & a peoamen 


Rockland 0 
St Joseph Ret Lt « Pr 3%, pf..100 
St yn Ae ater 6 ref....1 


|St Louis County AA pref...100 


|St Louis Pub Serv common..... 
7% prefered... .<<...-----. ° 

San Antonio Pub Serv 8% pf_100 

San Diego Cons Gas & Electric— 


pave El & Pow 6% pref. 190 
va. 
7 ‘erred 4 


hee enocone 100 
8% preferred............. 100 
Scranton Electric 5° Tcadseses * 
ton-Spring Brook 

Water Service 6% pref....... * 
Scranton Transit common...... 1 
Seattle Gas common..-......... * 
peat preferred.......... 100 
ace Cop (N Y) -....* 

3a & 3d 8 


hawinigan Mere & a aoe 


Sha 
3 ||Shenango giles, Water 


Sierra Pac Elec 6% pref..... 100 
Sierra Ra Pow qmmes.. 728 
Sioux City Gas & El $7 pref_.100 
South Amer Utilities earns 
64 prewerred eee eercerencee 
Sou lina El & Gas7% amet 
South Carolina Tower 6 6% pref..* 
South Pittsburgn Water— 
6 ‘erred 


ath if esl ed 4 
preferred es O..... 
erred series B....... 25 
nal METOE .wcacccccet 
Southern Calif Gas Co— 

6 preferred series A___.... 25 
Southern Calif Water bref. RA 25 
uthern a Power......- 

thern Col Pow om eee: 
Southern Indiana G & E—-~ 


4.80 ‘erred ...... 100 
Southern Nat Nat Bas clase A com... ° 


ass B common 
a... ¥ New Eng Telep....-100 


Southern Union com...... 5 


% Lae ae | eecerececccce- 2 


Scuinvent Gur Oui Te paid 
utd wi as 
Southwest Nat Gas MD pea | 


Ey 
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ar FER 


wo an 
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Sos tome 1 
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6.36% preferred. ......___ 1 
vie sorte 1 
United Pub Utilcom a ye ome 

lass B common...........- 1 

75 PCaehesasnecee s 

* llUnited Utility Go common. .~— io 
. n 0 CO pecs 

tah Power & Light. q 

en came 

Utilities Power & Lt cl A___.._- 1 


7% cum pref. 00 
Urilities Stock & Bond OCorp....1 


0\e0 
SPs 


Wash (D O) Ry & 
Preferred 


bow 
Rts 


— 
= 


'w 
1 oy 


6 
West a Pass—See Phila R T, 
West Tens Utilities # _— soos 
West Va Ohio River a 


— 
onmri | 
so! 
1 


Cor MOwm ! 
REN 


“Io 





RE ha Sg MORE GA 50 
Union Pass—S 

ny St Ry (New Bedford), 100 

nm Traction—See Ph 

o 





o 
) 
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' 

‘ 

' 

' 

‘ 

' 

' 

‘ 

' 

‘ 
ee 


nia Electric & Power— 


eed tee ee ed 





Waste Gas & Llec 1h —---ie 
com.... 


Washington Wat Vapi 6% pref..* 


West Penn Elec Co class A.... * 


% cum preferred......... 100 
6% cum Biicescesaue 100 







CREE icchmeumededseadcue 
Prior | aeampactaspe erate pai 
West Va Water Serv 6% pref_..* 


Western ~ Ul GRiinidcccuce 1 
Western Massachusetts Oos....* 
wenern N Y Water pref_....-.-. 60 
Western Union = h.. 
Western United am, 
6 ~~ hi np albehacees ---100 
6 eferred........... 100 
Westmoreland Water pref...... 
eeling Bridge......-..... 
Wheeling Elec 6% pref_..-... 1 
ams Water pref....... 
Winni Elec anes napdonaca tt! 


York Water Oo. 




















* Without par value. 





‘Flat price. k Last sale. n Nominal. 


r Canadian price. 


z Ex-dividend. ¢ New stock. 


















Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


In the 


case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” ‘Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 


“Industrial and Miscellaneous.” 
NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds 








Quotations for al securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
INDUSTRIAL AND Bethiehen: Stee) Co— Collateral Bankers Inc— 
MISCELLANEOUS BONDS lst lien & ret 5s 1942.-...-. 116 119 7s series A & B 1950_.-..-. Q-F;} 100 102 
Abitibi Power & Paper— Purch money 68 1998, --Q-Fe 139 143 7s series © 1959_......... Q-M| 100 102 
lst M 56 1953 ser A__..--.- J&D\f 41 4314}) Cons Mst 4eser D '61_- 10634) 107 7s series D 1956_-.......-- Q-J} 100 102 
Certificates of deposit... .--. 42%! 4344||Beth Steel Corp 4s to 1941 3x3 102 rei 6s series AA 1953........- Q-F| 96 98 
Acadia Sugar Ref 434s 1955.A&O) 101% Seee 3%s es El -s-e-7>- 102%%| 102% 6s series AB 1948.......-. Q-M 96 98 
Adams Exp coll tr g 48 1948._M&S;} 10136; 104% lsyre fconv 340 debs 52A&0| 98% 98% 6s series AO 1952_______._ _O-. 96 98 
Coll tr g 48 1947. .----.-. D| 99 104% Blethen Corp (Seattle) — Colonial Colliery 6s 1954...M&8 14 3 
4a Si nnimamuees &A) 105 wists ate Bl thenn on nen gee J&J; 102%; 103%4||VColo Fuel & tron sf 58 1943_.F&A|} 103%) 104 
Advance Bag & Paper 6s '52.J&D Bl el Deperes Lumber Income 5s 1970_._._._- Aprif -.-- 54 
Ex scrip........--.---.-..- 89 91 Mills 6s 1940-42. ~-..--.- F&A) 46 ----||Columbia River Packers Assn— 
Aeolian Co 68 1944.........J&J| 86 90 ||Boston Whart ist 7 1941... Ax) 102% pet Income deb 2s Oct 1950_-.-.--- 32 ant 
& Prov 58 1945.J&D} 56 _...||Bowser (S F) 7s 1 14s; p77 Man 51 .---||Columbia River Paper Mills— 
Akron ‘l imes-Press Ist 6s ‘45 A&O ..--| 100 ||Brager E‘senberg 5s 1941...--..- 55 wor BE 4, Bree 86 —- 
Alabama By-Prod 6s 1955. ..J&J 77 onaiiia BO BPG ncnsceedocenseaneneen 55 ....||Connor Lumb & Land 6s "41 M&N 65 oe 
Alabama Mills 6s (w-s) 1953-_J&D/f 43 50 ||\Brandram-Henderson 68 '56.J&D)_ 35 37 t lst + Sse B‘'46Mas; 101 102 
Without stock........... J&DIF 30 33 ||/Braun Lumber Corp 514s '37.J&J|f 80 -.--|| let 64geeer O 1946....._. J&D;| 101 102 
Alban Pert Wrapping Corp— British Am +?il deb 4s ieee. -M&s|r 1024%| 104 ||Consol Cement = 
lst M coll tr 6s 1948. ..-.-- A&O| 35% 42 ||British Columbia Pulp & Paper— Cum inc 6s 1950........- F 70 72 
6s assented w w 1948...A&O;} 35%4| 45 yy | Saye ere &N soon) in Cum inc 6% notes 1950_- FRA 54 apes 
RRR PS Re 20 25 Gen ef 7s 1950_.....---- &Nif ==-- 75 ns Laundries Ext 64481941 A&O|* 100 aes 
Alberta Pacific Grain 6s 1946 J&J 75 77 Bklyn Serv Station 5348 "46_J&D 38 45 Oonsol Oil s f deh 3 at ite J&M!) 103%) 104 
Algoma Steel Corp Ltd— Brown Coal Indus 6 4s -A&O|f 21 ....||Consol Paper Corp é ‘6 1961. 4 35 353% 
ony 5s ser A 1948..--..- & -.--| 96%||Brown Co let 54s 1946..--A&O JS 35 36 ||\Consol Press 6s aw te 98 100 
Allied 8t’s Corp deb 44%s'50.A&Q| 993 94 Ist 54s 1950 ser B._.--- M&Sif 33 34 ||Consoi Steel post Cex Gn cur WED t 103 wnee 
Debenture 4%s 1951-_-.-_-- &A| 8816 89 Brown Pap Co ext 4%s '41_A&0 95 ._...|/Consol Textile Ist &s etd dar ' Gam 10 
Allis-Chalmers s f deb 48 °52.M&8| 109%} 110 Bruck sik M Ltd 6 Ms *45- M&N| 93 96 Cum conv inc 5s 1953. ~~ - &Nif 12 14 
Alpine Montan Steel Corp— way 3 News 5s’45_.A&O!} 102 103. ||\Consolidation Coal Co 
st sf 7s 1955.......---- las 35 Bryant Pap 942....M&N 87 ae Sink fund 5s July T 1960._J&J\f 486 50 
Aluminium Ltd sf deb 5s ‘48. re, 10393; 104 O48 eS Pee 85 87% yy .. ere eee 26 ——— 
American Aggregates Corp— Buck serie Falls Co 6s 1959-M&N} 98 ....||Consumers Oo (iil) Be 1956__J&J| 64%| 6744 
New 3-66 1943. ........-.. F 95 100 Budd (EK G) Mfg 6s ext 1941_F&A 81 84 t Sve lade 50 55 
Amer Poloreype & 42....FxA/} 100 101 Buffalo Gen Laundr 6 4s '41_J&D 51 56 Consumers Rock & 
Amer Dept ® (Pa te 483 sf f 43 ....||Bullock’s Inc (Los Angeles)— |; | __ jj 6@1948.................. 24 25% 
Amer Dept St’s (Del) 6s ‘4 Dif 43 .--.|| 4% notes ser C-E to 1941._M&N/| 103%4| 104}4||Container Corp is lst 68 °46_J&U15|} 102% aia 
Am Brule Growers ost 16 432 98 --"7||_ 4% notes ser F 1946...-M&N| 103%| ----|| Deb with warr. J&D/} 9644) 97 
Cony s f 5s 1950....---.- ..--| 77 ||Burmeister & Wain (Copenhagen) Cont’l Invest Bosd 2-58 '53.| 89 wie Me 
Amer Ice Co deb 58 1953....J&D| 102%! 102% 15-yr s f ext] 6s 1940__...- &J\f 110 ....||/Cont'l Invest De "63.2 68 ouihe 
Amer I G Chem Corp— Burns Bros deb 56 A 1961-._M&8; 34 38 ||Continental Ole 
Conv deb 54s 1949-.-.-.-. M&N; 102%} 102%4||Burns & Co eet = 958 J&J 40 43 Conv deb 2%s 1948... J&D|} 106%} 106% 
Amer International Corp— Income 5s 1958_..._. Aprif 37 41 Continental Koll & Steel Fdy— 

Conv 54s 1949..-.-.-..-.--- J&J} 101 10144||Bush Term Ist 4s 1952_...-. A&O 67 70 lst M conv sf 6s 1940 J&D 75 cote 
Amer La France & Cons g 5s Jan 1955_-_----.- &I\f 34 3614 ||Cont’l Steel deb s 143401946. J&J| 102 eatin 
54% notes 1956..-.-.-..-- J&Dif 29 33 Bldg list 5s stamped 1960. A&O f 48 52 Coplay Cement Mfg 6s *41 . A&O 82 oaiahe 
Am & Stone 548°51...M&8| 9734| 9814||Butterick Co 6% notes’ 0.-A&O 85 __..||Copley Press 5348 1943...__F&A| 102 103% 

Am Mach a3 Metals 4s 1943..J&J| 58 61 Byers Machine 3-68. ......-. 40 50 ||\Cosden Petroleum conv 5s af J&3| 42 44 
Amer Nat Co (Ohio)— Byrndum Corp ext to Jan 15 1942 80 ....||Cosgrove Meehan Coal 648 1945.|f 2 3 
Extended 6s stpd 1943....J&J 30 40 Calaveras Timber Ist 6s "38.M&N\|f 25% 28% |'Crane Co 3s s f deb a i. ED 103 103% 
Amer Radiator deb 4448"47_M&N| 104 105 ||California Consumers Corp— Creameries of Ameri 
Amer Seating 6s st 946...J&J} 100 100 lst lien 3-58 1955....-.-.-.. J&D 25 27 Sinking fund deb 5s $s 1946.F&A 99 100% 
Am Silica-San ae 7 8  |Calif = fe leas Creamery— Credit Foncier Franco-Canad— 
Am Tobacco deb 4 1961...- Fad 112% seootl Be Ot Eisiesbbdenns A&O, 100%] 102%|| 5%----------..---.-... M&s; 101 cace 
Dehetre 6s 1944.....-. &O 119 ---.||_ Deb ioanscets A&O) 99'4| 100%) Credit Service deb 6s w w'48.Q-F| 463| 48 
American Type Founders Inc— ||Calif Dosen h Mills Ist 68 '40.J&J| 60 65 ||\Crowley Milner 54s 1946.._.M&N| 68 72 
Conf s f deb 24-5s 1950_- Jad 100%| 104 ||\Calif Dairies deb 64s 1942._M&N| 98 Crown Cork & Seal Co Inc— 
Am Wire Fabrics ist 7s '42..M&8 9144 ....||Calif Group Corp 54s 1956 M&N| 102!4| 1034 xv 4s ef SS t 1950..M&N| 105%] 105% 
American Writing Paper Co— Camaguey Sugar— : s f deb 1948____J 97%4| 98 
v 6s 1961..-...-- mn Aprf 35 36 7s Certificates of d t. tl 8 914) Orucita le Steel “3 zie 1946. 255 95 4% 9634 
Ames Holden Tire & —- Qumeper River Timb 6s ‘41_J &J) 91 ...-||Cuban Tobacco 1944.___J 55 59 
Income 7s Jan 1 1943....M&8/f 103% ....||Campbell Transportation Co— | Cudahy Packing 3; ry, A °55- Mes 9244; 93 
Anaconda Copper Mining Co— | Equip trust 4s 1940-1961. 5&3 b96 to} 103 Conv s f deb 4s 1950_____ M& 87% 89 
Sink tund dep 444s 1950.-.A&O} 105 105}4||Canada bread 6s 1941___-.- 106 ____|}Oumberland iy ae: Goa 
Anglo-Chilean Cons Nitrate— Can Cement Ist 4 seer A Bi MAN 104 105 ie . Mnntbnauliniinddd A&O! 100 102 
ink fund income qe 1967 J&J Uv 20 21 ||\Canada Paper Go 3s 1939-41_J&D} 90 sank Curtis: Cos 634s A 1947....M&N| 94 99 
Animal Trap 5s Aug 11946...-.-.- | 92 ae $348 1049-46............ JED) 90 ..--|| Dairyland LF} ists f 5s 1 1 ae 57 59 
Anthony (Kk ©)— od | | Cy Pa nak ones white J&D| 97 : Dan L'n Fund bet J&JI} 100 101% 
Ist 8 f 6s (San Fran) 1942.J&D; 96 99 |'Canada 8S Lines— Davidson Biscuit 5340 A "45 rend 101 103 
Ist sf 6s (Los Ang) 1942..J&D| 96 ----||_ 1st & gen 56 1957.....-...- J& 84 | 8434||Davidson-Boutell 5s 1946...J&D| 97 100 
Antilla Sugar Estates— Canadian Bakeries 6 4s Pe i Mas 101 | __||Davidson Chem 6 . 1937.-A&O * Oe sau 
ipeome deb 6s 1951 1 (w-s)--J&J// 14% 1514||Canadian Canners L 51M&N/r 100 | 10014||De Bardeleben Coal Corp— | 
A-NY & B-NY zation— : \Canadian Internat fon | Ist cum inc §s 1957..Ann April f 12% 14 
poeneonphenamnen aSif 2335 25 lst M 6s 1949 J&I| 91 92 | Deep Rock Wil 7s 1937__._._M&S|f 69 71 
Arcade Mail Iron 78 1943..-M&N\f 10 12 |)Can Locomotive 6s July 1953....\f 56 58 ||Defiance Paper 6s 1939----_ J&D) 69 74 
Armour & Co of Delaware— _. ||Canadian Nat Sapenige— Detroit C i, Ice & Fuel— 
lst M 20-yr 4s ser B 1955. F&A| 96 97%%|| 25-yr guar 56 1955.._._._- "ieee OO! Re ke er er F&A; 814% veers 
lst mtge 4s series O 1957..3&)| 97}4| 97%4||Canadian Vickers 6s Aug 1 1947 - 92 93 44 || Detroit Gar ~ 5758 Mar 1948-5 42 én 
Arnold Bros Ltd Ist 68 1947-A&O|f 23 24 ||Caribbean Sugar 7s stpd '41_F&A|f __-- ..||Detroit Har Ist 68 50.M&S/f 31 cece 
Arnold Print Works— Carlisle Lumber 6s 1945_....--- 76 82 || Detroit Times “deb 6s to"43_M&8/ 90 ciate 
lst 58 Feb 1 1952... _-.-.--- &O 59 §1 Carrier Corp conv 4}6s 1948 A&O 77 80 Deutsche Bank (Berlin)— 
Arundel Bond Corp 2-5s Dec 1°53; 87 .---||Carriers & General Corp— 6s extended 1938........ M&8& 99 101 
Arundel Deb Corp 3-68 Dec 1'53_| 56 ge 15-yr deb 5s with warr '50M&N| 87 87 %|| Deutsche Rentenban 
Associated Mt a 544 56 }4||Cassco Corp inc 6s 1949....M&8S 25 30 —-. Los f 6s Oct 1560 A&O1LBIf -.-- 25% 
Atlanta Laundries— * Celotex Corp— i SES eet Tt Saat 29 
1st lien 4s 1952.........-- J&I) 52 «aaa Debenture 43 4%s ¥ w WY 1947.F&A 81%} 84 Dickey ( Cw 8) Clay Mfg Co— 

Ati Gulf & W Indies 8S Lines— ’ Central Coal & Go Cum inc 5s (w-s) Nov 1 1949_-_|f 152 16 
Coll tr g 5s Jan 1 1959- nee ya) 55%4 56% Non-cum inc 4s aE °1941...-A&O f 53% 55 Cum inc 5s (ex-stk) Nov 1 1949|f 8&7 90 
A tic Ice & Coal 6s 1951.J&D 8S l6 ....||Central Foundry Dierks Lum & Coal 6s 1947_A&O} 104 Ghive 

Atlantic Ice Mfg 1945_... F&A 54 aes st ame = M&S ——S | Dom Coal Ist at steer A‘'52_A&0| 101 102 
tT Refg 3s debs 1953..M&S/ 104 104% en mtge 58 1941....... M&8 51 63 Serial 3 BUDS, tine and &O 98 99 

Atl Sug Rof Ist s f 48 '51...M&N; 100 .--.||Central Paper Co 6s 1948.._A&O 95 98 Dominion teel & Coal 6}¢s 1955. 97% 9814 
Atias Imperial! Diesel Engi Central ay Term & Cold Storage Dominion Tar & Chemical Co— 

6% conv notes 1945... .-- M& 80 85 TIED PE scasandciedaebed y .¢€ ..--||, Deb 4}gs ser A 1951....M&N| 102'4| 103% 
Atlas Pipeline a Oop 681945.M&N|_ 61 66 Central Service Des Moines) — Dominion Textile 444s "55. -_M&S| 10543} ~... 
Gen conv 6s 1950___...- M&N/f 22 SU: 40 Me oe ioe a A&O|} 98%} -—-.--||Dom Woolens & Wors 6s °53_J&J| 47%4| 50 

Auburn Automobile— Centrai Stee] Ist 8s 1941..M&N/ 115 1154 ||Donnacona Pap 4-48 °56..F&A| 64 68 
— deb 4%s 1939..-..-. J&I\f 20% 21 Oertain-teed Prod 54s os 948 M&S 71% 73% lo-yr 5% notes 1 dial 80 85 
Co 7s ext 1947.._.M&N 98 39 ...-.||Cespedes Sugar 74s 1939...M&S8if 6 9 Dow Chem Co deb 38 1951..J&D| 106%] 107 
mie vee (BFS F) & sous Seww47J&D| 88%! 91 ||Champion Pap Corp 6s ‘45. Wes 93 96 ||Dryden Paper 949..... » 97 98 
le ney warrants. ........... 88 91 Champion Paper & Fibre © Dufferin Paving 
come Lacemative Worse 4%ssfdeb 750 "35 issue) M&S 100%} 101 Deb 5s series A 1955......- Jan} 56%) 58 
met g os 1 pnoosacseses &N} 10034) 102 4%ss f deb '50(°38 — 101 1014||_. Deb 5s series B 1955-_-.-- - Jan} 55 58 
tge Os 4950 hedailetenaieinnaseandl 87%| 89 ||Chateaugay Ore Durham Duplex 955..-| 60 oid 
Balt Steam Packet 581942_--F&A| 50 60 leet gold oe BE pitino 68 .---||Earl Fruit Ist s f5?4s 1947..M&N| 86 89 
Gum 1 ~~' 6a 1 1947 J&I\f 46%4| 48% ht fe Grain Corp 3-0¢ 19 i738) 18 25 Hastern Cuba Sug 7 7 oe * ge ies iS 40% 
ne deb 68 1947..... c n § n Cu ug s' 
Barber & Ross 4s 1945_...- &D) 90 anew cago Produne District— j Eastern Dairies 6s 194 .---M& 37 40 
Bates Valve Bag 6s 1942....F&A| 99 101 m~X- om ine 5s (w-s) 48.-F& A 109 111 Eastern Mfg 7s o é A eral .J&D| 78 80 
eae Creek Sanitarium Chicago Yards 5s 1961_A&0} 101 10214|| Eastern 945....) 91 95 
Di iduietemeesheots JI&I\f 46 48 Childs Oe deb 5s 1943_..._. A&O 67 70 East Temple Gs isle 65 an 
Baush Mach Tool ext Fa Zi. M&S\f 28 ..--||Chilean Nitrate & Iodine Sales Eaton pees / lst 5s 2) 49 51 
Bayway Terminal 6s 1954.._J&J 25 30 sore tne Se Beiessceghe J&Dif 47 51 Elec Auto-Lite deb 4s 1952.F&A) 105%] 106 
Beator Pope Pe 1900.3 101 be oi Kansas) 68 1 ay V2: 45 47 ETS oll f 4s 19 J&D|) 35 40 
ord Pulp aper 8 a cose ce ae s f 48 1956 ......... 
eech Creek C & C 58 1944..J&D| 97 euaa Oity Sa E Pro 2-351945) 54 aie 
Bell Ae E) 6s — 88 92 uda, 7s 1953..... ---F&A 7% ..--||Empire Sheet & Tin te— 
Loan Societ Cc d Bit Coal 4s 1980 - Jes 98361. oJ ee anweittehednamoes A&O| 47 seine 
— profit share deb 1956...Q-J 10434| 10634||Cleve Tractor conv 5s 1945_M& 69 72 ||Emporium Oapwell Corp— 
er Limestone & t— Climax Engineering 5s 1946.A&O0} -..-| 65 lst 48 1952_.... liainnal 3x3 103%) 104% 
Ce Ml tteasenmoneniil &J) 95 er 4% notes 1942_.......... &J)} 104 acatah 
Bethlehem Fdy & Ma §s'44 A&O 65 ecco Erie Elec Motors 58 1941...._A&O|f 15 
* Called June 15at100. {Called Junelat103, 0 Basis. f This price includes accrued interest. k Lastsale. m Nominal. r Canadian price. 
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NOTICE—AIll bond prices are “and interest” except where marked “f” and income and defaulted bo 
n 
dint Quotations for al! securities are as near as possible for the closing day of the month preceding the date of gante 
' 
Bonds . Bid Ask Bonds Bid Ask 1 Bonds Bid Ask 
Ernesto Breda 7s 1954.---- F&A Hawley Pulp & P Lautaro Ni 7 
Ist hen 74s 1966 ser H---F&A'y 17 | -..-}] it bo eat Paper CO— se3! 100 | _.--|| Ist mtge income 1975....J&D|f 20 | 25 
7 }48 Inco e 1966 . --=-508 5 ri ..-.|)Haytian tarp ‘ine Bs Oct 1908 3 f 14 16 ||Lawrence Portland Cement Co— 
we ien 7s 1967 ser O..--- &Syf 17 ..--||Hearst | ublica 6 0 to 1947_M&N 70 74 Deb g 5s 1942________ A&O/ld 101 otis 
ala s income e 1967....... suaMP 2 ----||Heller (Walter E) 4s ww '46- A& 99 99 }4||Layne & Bowler 3-6}4s8 Dec 1947_| 85 ito 
Everieas Inc Ist 7s [88s- 75 .-.-|| Helvetia (‘oal Min ist 5s "58_A 92 _...|/Lehigh C & Nav fund 4s ‘48 J&J 97's 93 34 
irban Morse & Cor sanl 105% 5% Heywood-Wakefield 5s 1946 J&D 70 ----|} Conss fg 436s 1954.___.. J&I} 52 55 
yeer 40 ef deb 105/..-2£ 1 10536] 10534||/Hehtstown Kug 6148 w w 1944 65 ----|], Cons .s 434s 1954 ser O..J&J) 51%) 59 
4 Brew deb 5s 1947..J& 97 .--.-||Hill Mfg Co ext 68 1945....M&N| 93 aioe Lehigh Valley 
‘amous Players C apadian— , — Hines Land & Vimber 6s ‘4X _Jxd| 80 82 lst & ref + RD F&Aalf ---- up 
lst & coll 3s 1939 Deon aia-teD 190 ease Hobers Paper Mills 5s 1946 _J&J| 99 1004 Otfs of deposit........-.-.. et on es 
ist : oot 34s BB ee 1 5aD 1 1 7 moos tS PAS, Uo 5-78 1944 ws.-A&0 45 50 Ist & ref 58 1954....__ F&A\S 20 227% 
wes coll 4258, i naees r re 1, Oh) 108 8 lst mtge 1944 O} 69%] 71 Ctfs of deposit............. if 18%] 20 
Farmers Mig Co 34s ayy, 6 Hellen Awan Line 6s '47.-M&N|z 450 ----|| 18t_& ref 5s 1964......._. F&A|s 184} 21% 
mers Nat Mtge Inst 7s '63/ i .---||Holly Sugar tfs of deposit........._... f 18% 19 
Federal Coal 7s 1944.....---- — ee eee ll TE A&O} 99!) 100M]] 1st & rot he 1974__ 22. Pals 1814} 20 
no msn nree-isig Real 722] 87 ist 3 48 1941_........... A&O} 98}2| 99% Ctfs of deposit... .. oO 
Perera Grain te tod. ReAS 707] oO) det dghOdf onccc2cccczccako| 88 | 80 ll. Cute of deposit. <n wis TEI'y 33°) 4G 
Fed Port! © ement 5s 1947 --M&8, 59 5477 Home Serv Corp 6s 1957....A&O| 80 84 ||Leonard Tietz—See Tiet a Ae ae 
Federated Publica 6s 194: 3 Oren y 100 102 mys 5 19500 — xR0 Sf 25 Le Rracve Four > 1958. ay © eecty 
Filtro! Co of Cait 58 1946. J&D| 80 88 ||Housing & = Ray ae . “"""T) 48 coll trust conv 1047... &J} 99 100 1 
vinagee Co “foe at Baltimers ie1% (Berlin) Ist 7s A M&Nif 18 gue tabby McNeil a, 5s °42_ we 103%} 103 ag 
4% notes 1943 Cae wey 101% ----|}Houston Vil “‘o of ‘exas— He a HIE Liberty Baking 634s 1944_..M&S8} 67 pe 
ni 2 - fal Mize Ws . 4 occe 10-yr sec s f 5448 1940.__.M&N 101% 10134 MET Rote ce Tan 50C6..-009 127%} 128 
eae Kandy New Vol oo | cexiinanineinuwee 1 33 Mincoln-Boyle lee 68 1947---Ako| 170 ¢| 127% 
: 9¢ 4 ay Line— oyle Ice 6s 1947___ e 
Firestone T & Rub3 ss 48. .A&0 10334] 104 8 f Ist mtge 6s 1946.._.-. J&I} 65 70 |}Lindsay Nunn Pub és 10447 “Mes $6 98 
pe ohemiap Uleme Werks is 2d mtge inc 6s Feb ae sf 15 20 |/Lion Oil debs 414s 1952_____ A&O . 98 
- - wee Q fe 1 o7-.. Keine a &Jif 1 35 ||Hungarian Central Mutual ‘ Liquid Oarbonic conv 4s '47-J&D} 108!s| 110 
ons Be eee ite aauls esl 37 Oredit Mfg 7s 1937...--.- Jasif 7 ..--||Loew’'s Inc deb s f 3448 1946_F&A} 100's] 10014 
Fol enwbee Hoes eT SRDS 22] 24 ae ee ee cals 7 Logan County Coal 7s 1942. M&NIf 20 ss 
Fontenelle Brew 5s ww 1947.J&J| 65 24 |], 39-9F 8 f 78 1963. --- -- Jasf i ~---[], iat ext id 1-49 1956..-....- MANS #7 10 
z oll w iow Arr oS 109 Hungarian-Italian Bank Ltd— | | Long Kell Lumb ts sea A'42-J&J3/ 51 oup 
Forest vo late ¢ 1949. . a Ol Sinking fund 74%s 1983...A&O|f 7 re ecries RS epee £20 51 jdae 
Premeeco Some en lac MMaNy $24) 45 Were trom Brick toes ABOU 22 | 30 YL Matt) One TeT6U- ASO) well 18 
¢ : wa salen e ‘roducts Cor 2 ard so s om 27 4 28 if 
Franklin Deb Corp 4-68 '53-J&D/ 49 ~~7~|/ Yet & ref 6s Jan 1949 A---A&O| 60%| 62 5a, 1951___._. wi tof ' 122460 13513] 130°° 
Fraser 2 Jan 11950 Rents IJ&S 93 95 6s 1949 series B_._______- & 59 62 L oe Recsi 5s extend 1955 M&N 61 65 
Frenc a. 3 Hee ee tee as me 121 Ice Service Ist 644s 1939....J&D 90_ ....||Mackintosh-Hemphill 5s'51-J&D}_ 97 ade 
Frick-Keid Suppl ; a2 te ...-||Ilinois Steel deb 4498 1940__A&O] 103732} 10394)|Manati sugar Ist 7 dos 42.880 f 35 ine 
Fru ‘ aa upp y 6s 1943 - sza! , 102 8 ____||1l Progresso Italo-Amer Pub— - . Ceitificates of deposit... ____ f 35 sons 
Fi e ou i Tre er deb 4}4s'47A&0} 96)s) 98 Deébenture 6 4s 1943-----2 A&O} 75 83 Ist s f 4s Feb 1 1957-.._. M&N| 28%] 29% 
Gar (ite Y ipoome Bo notes 6s 1972 35 40 ||Ill Gar & Equip 5s 1948_----. J&I a3 ~---|/Manhattan Kefrig 54s 1941 _J&J 79 82° 
Ref 5348 series A 1951----J&D| 98 dander Reset eucee G2 1048, PEAY 35 | 3 Il fo withows warrence 1bal 
UR 8 ____|] {ndependen rewing aa 7s without a 19 > 
y at BAS series B 1954...- s&s 1903 : by ta* indiea Refining Se oor 1 194) 5 36 102 Maple Leet Milli ng— ae 20 i i 
siete uae Semis § ._..-]|} (ndiana Ice e s’ j oak D3 y8 to 9. - 2-2-2 Tr d 46 
Garlock Packing 4 58 1946..282 138 ae tng Limamons inc Go 1063. .e iN f “a” 3} peeoenen iy ae "42 “TREEN d 102 - 
Distal ea or lien s pai ..-. |Marine Klev (Buff) ext 5s ‘52M&8 eam 
Gen, Amer ‘Transpo 3a 1940.38) | Ps 101 {Indianapolis Motor Speedway - Marion St’m Shovel 68 °47- ALO d 6) 7414 
anne 18 ihe a ee hi dL 03 lst extended 64s 1946___.F&A 70 .--.- |Massey-Harris Ist 4448 1954_M&S} 90 92h6 
Geustal Browse bs 82 84 industrial Acceptance 4s 1952 J&J 94 .... |Matthiessen & Hegeler Zinc— 
ist mtge ef 5 igs 1947 serA_J&3! 95 97 Ind Br'ebeint ha es Ne oy f 4 39 Mi MeClowd ta var Laman Sects etl 100 6245 
‘ © ve o4_An r 40 v 1 
Ben Bes Coma 75 45. J&I15 f oe ae B14 sniane a F 4a ser Ly 1v61 Fe A i= 109 wy errno ui ey, hy Sema] 1x ; — 
eereecceesd J&D Sf 48% i nter City Baking 5's 1948_J&J 2 ouew 8 coll4\%s A 1949____A 1 1 
ann f 6s 1948. ot-5 aren S 47 50 Inter City Western Baking— McCord Rad ® Mfg— ao; 100 
Gen Motors ye tance Cor = 98 6748 1950. -. -  -cpclgeualaaa M&NJ 41 nie Gs stamped 1948. -.... 45 52 
10-year deb is 1946 Fxal 103%! 1037%|| "“Oonv debs f 4s 1 7 51 [PfeCormicks, ita, 10Gi-—983] 85] 58x 
10-year deb ie 1946. -...- 2A 3%4| 10%7¢)| Conv debs f 4s 1947..-. A&O} 79 81 ||McCrory Stores Corp— 
earns Iet af 5s 1948. A&O 10534) 106 internat Agricultural Corp— SO 8 Ge Piladeaccocua M&N| 106%<} 106% 
er Peete A AED US | TE We detem co aaseeh aap MeN] 100 | TOLMER ST dab bine lato. 
8 7 id aternationa atc or 3 yr conv deb 5 Ws 19: y } 351 
Gen Ce} Cost gt vet 49wwiJ&J) 53% 55% > et & 1047.......-- &NIS 5% 6 14||Mead (Tha) Son en aie 7 
vee een anv 7 x Certificates of deposit... _ if 14 14% Ist M 6s 1945 with warr..M&N] 103 104 
oa te ser A 1952--.-------A&O] 981] 992<]] Conv deb $8 1941--.-- -J&I15// 5%) 614 |/Medusa Portland Cement— 
ae oS ee ee = ph. Rn ae sa°7 oes Certificates of deposit. ....- lf 14 14% lst conv 4-5 }4s to 1945...A&O} 100'4 atin 
Gerlack-Barklow Co 6s 1950-F&A 0} 021 a rg Bmp ye 50%! 54% Memphts Commersiel— 
German Aitapuc ¢ ble 7a 14h = 1004) 1024s fh S = 6s 1941.-A&O; 90% 54% Appeal 448 1952-—-.-.. M&S 93 96} 
German Bldg & L’ d Bk flys 1948 ae ----|] ‘Beermational Paper —- ape _ ||Mengel Co conv 4 3ss 1947..M&S/ 82 85 
Girard Pt Storage 348 1940, a 17 == Ist & refs tf 5s 1947 ser A__J&J 93 14 95 Merchants rm Try | Corp— 
any fda, enme 276 40 100 eae 101 102! Ist & refs f 5s ser B 1947-_J&J, 93% 95 5%, conv deb 1947.___.-- M&S} 43 50 
Globe Industrial Loan 6: 195 5 I&T - 6734 Ref mtge 6s 1955 ser A___M&S 50 86 || Merchants Ice & > sold Storage— 
Giepe leaves - oe . rie = 40 3 (nternat Pow & Pap of Nfla— Ist 644s 1943-49__-.____-_ A&O 65 68 
Gobel (Adolf) A abs ” 4-J&J} 93 ..--|} 1st M 5s 1968....-.-...- J&3} 102. _...|/Mercury Mills L ~¥ 5igs*53.M&N| 4% BI 
Conv deb 4 a ser A 1941.M&s| 65 . lst 448 1968..---.-..... J&J) 101 ----||Mersey Paper Ltd 5s 1957.-3&D 95 98 
Pm hy & "s or be 47 MAN 65 68 internat Salt g 5s 1951 o0}. 80 -=-- — Gen s f 6s ser A 1949_.___ M& 94 97 
Good H ae ¢ Ir Wks (Germ 104 ..-.|}| nterstate Deb Qorp 3-58 Jan 1°55}. 48 .---||Messenger pap deb 4s a 1&3 S7 89 
mg! oS Fe s ( Germ 'y) e interstate Zinc & Lead deb 7s °32|\/ 18 23 || Messer Oil 1 ref 6s 1942. _J&J 88 90 
eonarick (B F) Det Si 1945 J&D f =f 4 40} /| [ron ly, ey piver ye f 7 y ah TE A b4 iY pie 
aes aids 108 g JED 9914! _9916|| Iron City ser 6s Dec 1 '48.-F&A\f 17 22 picwropontan Ice 78 1954...J&J| 64!5 5 a 
eat = ge 4 d tnfich) =~ 9976) 100 Ohio Riv. ser 6s Dec 1 "48. F&A|f 8 12 one preone Lae 7s w-s'57. 10 50 
we on Ba 7s OS o iM c an a {gotta Fraschini 7s 1942 _...J&D 60 70 Ming. fill Mach’y 7s 1956..J&Df 25 | 35 
ares 5 nO se3 101! —___._'|Jacobs (F L) 54% dividend pa : Middle States Petrol 6%= 1945._" 9514) 96 
Gordes Page Ge ad 102 oN a eo J&D) 57 62 | Miehle Printing Press & Mfg— 
yr fe i i. M&S Jeiferson w 4 ‘earfield Coal & Lron - DGD O568 1006. .cncccose P&Af 27 Sieg 
Genie ab. $9345 -hao i 83 89 Indiana Co Ist sf 5s 1950__J&J 9036 ....|/Miller & Hart inc. deb 68°43 J&J 15 
yn kn aby “ ,- uring be 143° FRA $101 ___.| Jones & Laughlin Steel— ; / Miller & Lux Inc Ist M 6s ‘45A&ONf 1: l: 30 Ke 
Grebe aan. Do Iss *, = bons 44 omit Ist mtge 44s ser A 1961 _M&s 92 93 7% gold notes 1935_____ A&Olf 119 bf 
Grand Rapids Motor Ooach-— " 03 lames Pipe Line ot 47--.3&3| 5214) 5325] Minato entre terr SoG 
jana ~! e as— 8 series A 1935...__- &Olf 21 22% 
Pi Fn. he Eng 45% 48 lst 5s series A w w 1952.._J&J 93 9616 lst 6s series A 1945... _ ASols 25 25 4 
—_ a . pase ng re ce Karstadt (Kudolph) Inc— : lst 6s serics B 1948______ J&I)f 25 25% 
Gra aes - od alc J} 97 ee lst 6s 1943 with Amshs..M&N/J ---- 36! Ist 6s series ( 1950... ._- &NIf 25 | 25% 
a. and a is Stores Ao east « Ctfs of dep w w stpd 1943_..|f ---- 25 5-yr 6% notes 1931_____ ee’ @ Pf eee 
at mYe< 3 | Dacor 70 75 6s stamped (par $925) 1043.2. ga 37 Minn Tribune & Manistiq 
& Cold Stor Ist 6148 1952-A&O0lf 2 Gs with warr (par $925) 1943. -/f -7--| a5 -agigulD & Faper 5748 1041 - M&S! 10033) --.. 
eu te Go f 20 ___.|| Keith (B F) Corp 6s 1946-_- 94 9414||Missionary Sisters (Waukegan, 
ameter y ating aenl ¢ Hi Kelsey Hayes Wh’! ist 6s °48_ J&J 85 90 Ill) Ist_ref 334-48 1951... A&O 98! 100 
Granite Cry Pig sneachos 73 75 15-yr conv deb 6s 1948____J&J 75 781¢|;Mohawk Rubber ext 58 1948 AX&O SO hs Sas 
a ¥ on— - P Kentucky Rock Asphalt— Moirs Ltd Ist s f 6s 19 GS --- Sad 738 82 
as Ktght ye es Sif 42 45 34-648 i éaenene oe &DIS 32 37 ||Molybdenum Corp of Amer— 
Great Lakes Poner A : a 9814 99 14||Keokee Cons Coke 5s 1959..J&J| 96 ocuath: ee MOON IBED. cnccknuun J&D} 85 89 
oat ae 1Obe , £0 Acai iM Keyes Fibre Ist 6s 1939....M&N 99 ----||Monon Ceal—See Chic Ind & L} Ry. | 
Griess-Pfleger Tang 5148 aw J&D f 58 2 7674 cast Se TRO Ig ------ Mae 90 wtinin mY v1 a Coal & CReD 117 | 4 
« “ ZS tt &6YStODC StCel @ WifG@—" Ff . =. fF FC ae OS LED. mm ewww www A « ‘ 8 
Grigeby. Grunow cony (96 sat f ll ple % notes 1939-1941..-.. M&N} 100 ----|/Monroe Coal Mining 6s °47..F&A] 96 wess 
Gulf States Steel 44s 1967 AO $0 55 4% notes 1942-1945__.__ M&N} 101 _..-||Montreal Cotton deb §8'43_M&N] 102 1s ea 
Gurney Wary Led 6520 1940. MEN] 24°%| 9324/} Kings Co Refrig Ge 1942. ---A&O| of ~277|/Montreal Dry Docks 6s '48_F&A| 82 83 
Gypsum dine & Alnbaat— . 26 _...||/ Kingsport Press 64s 1939_.F&A 9934 ..~..||Morris Pian sec 6s x-w 1947.M&8 85 87 
ee 1 M&s “ Kingston Elevator Ist 6s'50 M&N| 101 103 ||Mtge Bond Co (Md) 2-5s Dec 1'53} 94 a 
Hall (F W) A. am. p-- f 16 ----||Kirby Lumber Ist 4s 1947_J&J 16} 100 ----|} Coll A 2%4-5sser11941..J&D/} 98}s/ 100 
tet & coll Ge eome on. M&N y Knudsen Cream'y 5148 "50_M&N| 87 90 Coll B 244-5s ser 2 1946..J&D] 76 79 
Hamilton By-Prod Coke Ovens— 99 100 14}|Koehring Co (Milw) 3-5s '45_J&J}_ 68 71 Coll C 24%-5s ser31951_.J&D] 66 69 
my O55. RPA a Koholyt Corp 6 %s 1943..._M&sif 20 ----||_ Coll D 2}4-5s ser 4 1956 7-ge2 65 68 
Gen sinking fund 60 1956._A&0| oe 100 |}Koppers Co 4s 1951-.-.-.-.-.-. M&N| 99 99 44}| Mosinee Pap Mills Ist 5s "51_A& 63 64% 
Hamilton Gatton 448 1950. F&A| b0 100 || Kresge Seosek. Motor Transit inc 64s 1952 ASS f 27 et a 
Hamilton Mfg 5s w W1951.-M&S|__ 8: ot 10-year coll tr 48 1945....J&J} 10334} 104 Munising Pap 6s A &B 1943_A&0}) 9214 95 
Ham'd Standish 3-63 1947..A&0| 26 | °°. Weise ecune notes 1047-F&A) 10074) 102 |iMavoured 6s 1937.-...-----3&Jlf 36 
) £081 ~= 2: éhacll : a ecur ED 2Ut adadenvoees 36% 
“~—. eee mee A&O 5s uniform ctfs of dep 1959-.--_- 8% 9%%|| Deb 6s Jan.11937 wwA&O/|f 214 3° 
Harborside Warehousee— 95 ....|}Lackawanna Steel 5s 195U0_._M&S} 110 117 Certificates of deposit..... If 244 3 
Non-cum inc 6s Jan 1973 341 La France Textile Ist 68 °42_J&D/f 29% 3144||Namm (&AI) & Sons6s1947F&A} 97 101 
pee a wy Ed cage f 34% _...||Lake Erie Bolt & Nut— Nassau (Ger) Landbank 648 1938/f 20 out 
Cee Swan tor 7 shs...J&Jlf 33 5-6s April 1 1946..--.----- I&I wet 95 || Nast (Dende) ene 
H ade 39 |)Lake St ohn Power & Paper— i Ext 54s 1942.------...-- &D} -..--| 88 
—— Y deb 5e 1951 A&ol 88 fo }- sees &J| 72 74 4) Nat’l Acme rrr ext to '46._J&D f 102% noes 
Hart Goal ine 66 1948 90 Debenture 5s 1961-...-- An Aprif 34 36 || Nat Bentler parte ctfs— 
Hatfleld- Campbell ee ro hag 17 20 |{|Lake Superior Corporation— Series t zenens series) 
ist 648 1948 oma lst & coll tr gold 5s 1944__J&Dif 30 on hy bneddadeoesncens f 30 awue 
nanee o----- 88 92 ||Lancaster Corp 34s A 1949_J&J/ 48 eS RED _apdienehesnaaals OO “vee 
Lane Bryant lnc dev6s"40wwM&N 93% 94% Nat Central ny a 
(Hungary ¥),/ 248 ae F&A'f 7 wate 
Natl Consol Bond Corp 3-8s 1953.) 88 nents 
¢ Called May lat 101. 6 Basis. d Called April 1 at 101. / This price includes accrued interest. k Lastsale. nm Nominal. 


* Called July 17 at 105. 
z Quoted in guilders. 
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NOTICE—AIll bond prices 
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INDUSTRIAL 


are “and interest” except where mar 
ties are as near as possible for the closing day 


& MISCELLANEOUS BONDS 


ked “‘f” and income and defaulted bande 
of the month preceding the date of issu 













































































Quotations for all 
Bonds Bia | Ask Bonds | Bia | Ask Bonds Bid | Ask 
Nat Container deb 534s *52- A&O 80 84 || Phila & Read O & I 5s 1973. J&Jf ul 4g} 12 thell Union Oil Corp— - 
Nat Dairy Prod 1a whl M& 104%} 105%|| Conv deb 6a 1949... ...-M&S// 4 3% ar 344s debs P1951... M&S 10534 - 
Natl Debenture Corp 3-6s 1983. 49 -_.- || Phillips Elec Works 5s. 1953_F&A 100 dberidan-W yoming Coal Co— 
National Distillers ucts— Phillips Petr 3s conv deb '48-M&S 107 107% OG OF OF 10 Ul céccbuccecd J&J} 78 80 
O-yr deb 44 Mav ! '45.m&Nid 104 ___}] hoenix Lron Ist sf 6s 1946.M&N 10334 ..||Shippers Car L’ne— 
Conv 3s debs 1949-.-_-- M&s/ 101 101 %<|| Phoenix Silk Mfg 7s 1943...F&A// 6 quip trust 5s E 1940-42.._A&0.) 5.10) 4.50% 
National Fire Vrooting (o— Pickering Lumber 6s A ductus f 2034 23 Equip trust 5s F 1940-45_-F&Aj>b 5.10) 4.50% 
lst M conv 5%s A 1946. Man 90 95 Pierce Butler & Pierce 6 ‘Ae t aa..if 3 rs tqgeens & talske— 
Cum conv inc igs. _-_M&NIf 23 2414|| Pine Hill Collieries Ist 6s 42 A&O|F 3 4% Yeb gsf6'«s "51 with — by f 5A 71 
Nat! Food Products Pireli Co of Italy con 76 ‘52 M&N F 99 4 Deb % Basso rif 335 
Suanes 4 cheek? 44M&N/f 55 Pitten Rrewing 6s Feb 4°49. _J&J| 109° WE WR ac cieenssccked n 383 100 . 
Without stock.._._. M&N// 60 65 Pittsburgh Coal deb 6s "49. F&A 103 104 signal Oil & Gas— 
Natl Grocers Ltd 4s 1947...A&O/} 100 101 || Pittsburgh Coke & Iron Co— Conv 64s A 1945.--...M& 101 101% 
Nat Gypsum 4s debs 1950 M&N/| 105 106 lst mtgeconv 4 4s 1952_...M&s 90 14 || Signode Steel Strap 33s '45. ee) 638 - 
Nat Hungarian Ind Mtge— Pitts Crucible seect be to "45.M&S; 105 “* || 3ilesian-Am Corp 7s 1941.._F&A --| 69% 
Oe Co ddan cee: M&N ff 7 _---|| Pitts Steel s f 68 1948-.---.- &Al 95%| 97 ||Silverw'd Dairies 5s 41 to "51 J&J| 95 97 
Nat Ice & Cold Storage (Calif)— Pocahontas Consol Collieries— Simmons Co Conv deb 48°52A&0 94 97 
lst s f ext 3 '4s-Hs 1952__.__J&D 50 53 Iet gold 58 1957-....---.. J&I| 102%) 105 Simpsons Ltd 
Nat Industri ial Loan OO. ees 57 62 Poor & Cos deb y* 1946_._.A&O} 96 97 let & & c coll 44s A 1951----J&J 100 101 
Nat Lock Ist ext 6s 1944_.._._F&A] 90 Portid Woolen Mills64s'41M&N| 92 ‘kelly Oil deb 4s 1951. .---- 10344} 103% 
Nat Ui! Prod deb 4s 1952...J&D| 103 105 Porto Rican Amer Tobacco— Slattery Co Ist 6s ig--- “Man e 103 . 
National Radiator Corp— Cone Gn 16S ananwcdecens J&I} 33 33 7<||3mith (Howard) Paper Mills Ltd 
m1} income Corp 1946..M&s} 1314 15% . Ge stam of 943 Pap eis rae 35%| 37 . ae Ao tee tee aa 5n-~-J&D 10239} 103% 
one ve or a ‘aper— mit 4 ‘ 
Ist colt meze sf 4s 1965...J&D| 105 ny | pated shorten o6 | 98 || "Deb 2% to 435% to 1946-. TRS 101 a 
Ist coll M 38 1965...-. A& 99%| 99% Posemac Bond Corp 2-58 1953_..| 88 Smith & Wesson 5s 1948_.J&J , 
Serial notes— Potomac Cons Deb Corp 3-6s "53. 49 52 ||Socony-Vacuum Oi13 4s '50_A&O 1062 106% 
1g to 244% 1940-49__A&O aS _..-|| Potomac Deb Corp 3-6s 1953 - - - - 46 48 ||Solvay Amer Corp 4s fo MAS 1054 105%4 
National Terminals Corp— Potomac Franklin Deb 3-6s 1953 52 __||South Coast Cor 
Gen & collsf6%s 1940. . A&O!S 37 Potomac Md Deb Corp 3-6s 1953 90 Gen mtge inc és April 1950.... 74 - 
Coll tr s f 64s 1943--_--.-- A&O|f 35 37 Potomac Realty Atl Deb Corp— Southern Advance Bag & Paper— 
Natl Tool conv deb 6s 4 w'42F&A} 90 , igang SR NESS RISE 5 x 49 Sas © ¢ G8 80 taencsse4 J&D}| 97}0} 100 
Nat Union Mtge eGo A ‘4.983 80 ‘ Potrero Sug 7s stmp 1047 , MEN 434 44 Southern Brighton Mills— 
2-5s series B 1954________ &J| 97! Pratt Cons Coal ist s f 58 ‘55 J& 82 lst gtd 7s 940 ce erie a &D}| 75 80 
Nekoosa-Edwards Pap 6s'43- wes 9344] 944|| Pressed Steel Car Co be" "61 » TRS 797%<||_ Ist gtd 64s 1940_.---__-J&D} 75 80 
New Eng Laundries 5s 1956_J&J|f 55 a Price Bros & ve Ltd— Sou Ice & Ay pn; 6s 1946. F&A 83 84 
New Niquero Sug 3 4s 1940_._J&J| 30 _  ¢ ‘gg! ” See M&S} 100 _||Southern I 
Nex rt Industries— Ist 3 ‘s Vout NG dietetn tae M&S} 100 Ist & rof 6. 5-8e 1942_...... A&O}_ 69 “ 
ord notes 5s A 4967..38¢ 87 90 et Be 1007. .nbatkand endow M&S so 91 Southern ye ped Ist 5s’'41_|/ 10 Saale 
Subord notes 5s ND tin seite J&I S88 91 2d conv deb 4s 1957-.----- M&s 86 88 Southern Kraft Cx 
N Y Dock Geo ‘stg 4% 1951. F&A 50 52%4|| Produce Term & Cold Storage— Ist leasehold Se 1946 .J&D 924 93 3 
Conv 5% notes 1947_...- A& 50% 50% Ist income 6s 1958.-.-.--- J&D 8616 Southern New England I 
NYLE&WC& RKRR— Protestant Church of Germany— ‘ lst s f 4s 1967 © A&O 53 te 
Ist 6s ext 514% 1942...-M&N/f 55 58 7a 1946- &O 18 _|}Southern United I maaenn= re 
NYLE&W Dock & Impt— Prov Paper ltd 5a 1947_.M&N| 100 ; Ist 4s ws 1950.....----- A&O| 36 38 
Extended at 5% to 1943-. J&3| 50% 60 ||Purity Bakeries 5s 1948.....J&J| 96 97 |jSouthwest Dairy Products— 
NY Shipbuilding’ Ist 5s '46_.M&N 9814 ----]; Quaker City Cold Storage— Conv income 5s 1944... ...- f 18 21 
New York Trap Rock Corp— Ist« 1581953 M&N 10 43 Southwestern Devel 4s 1943- JaI 85 aa 
Ist mtges f6s 1946_____..J&D} 73 78 })}Quincy Market ‘Cold Storage “5 S'west Lumb Mills 5s 1966 M&NS 35 ee 
6s stamped w w 1946____.J&D 77% 80 Warehouse Ist 54s 1946_M&N; 100% Spang Chalf't & Co ist 58°48 J&J| 104%4 J 
Partic deb 2d mtge 7s 1946 J&D 77% sO Radivo-heith-« rpheuu Corp— ° Square D Co deb 5s A + ots wry 100 E 
New York World's Fair 1939— Part paid ctfs (for 6% deb and Staley (A E) Ist mtge 4s "46.F&A! 105 
i E § | tle Se ws 74 78 common stoc kp 6! 5% aid if Standard Ice Ist 68 1947 F&A S 5 10 
Nivelle Corp 4s 1952_.....} 47 Debentur® gold 6s faut J&D 55 57 ||Standard Ol ( SD) deh nas Sen 1045} 105 
Nordberg Mfg Co Ist 6s Dashes 93 Midwest Corp ref6s1940.M&N| 92 “ 15-yr 2%s deb 1953 &J) 103%] 1033 
North American Car— , Railway Express Agency lnc— | ws Seri: al notes 1%% 1943__-J&JI} 102% oy 
Equip trust 434s Aug 1 "39-'46.|) 4.50) 4.00% Seria] notes— 1944 2 ---F83 102%4| 10334 
Equip trust 4!ys Nov 25 '39-'43 1.50] 4.00% %% to 24%% 1939-48..J&D 100 103 3 i a ee J&Js| 103% ‘ 
Equipt tr 44s 1939-47 J&DI5 b 4.50] 4.00° |Rallway W'house 4-6s (w-s) ‘47. f 17 OR Bt cbeectccpemae tae Jas 103 10354 
Equip trust 544s Sept 1 49-'44_)0 4.50] 4.00° || Realty Bond & Mtge deb 3-68 °53 - 58 215% ' ae aipgemarectatma: J&J; 104 104! 
North Amer Cement Corp - Red Riv Lumber 5s 1918 _ M&N 98 Stand ‘Textile Prod Gls ‘42 M eBls 15 
Deb 6s A with warr ‘40_M&S 95 100 Reliance Grain Ltd 44s 1952_J&J 87 89 Stanley Co (Camden) 63 40 J&D sl 85 
Pet Bes \sesunwhandna M&s S6 90 Remington Kang lnac— cot . Stanley Crandall 6s 1946. ) se 94 97 
Income 6 4s 1953_._- _M&Sif 27 30 20-yr deb 4\s ww 1958_.Mk8/ 100! 101 Stanly~ Row!l-Clark 6s 1946._F&A 94 97 
Nor Amer Refract 64s 1944_J&J| 34 — without warr'ts 1950 M&S} 98's} 99!5||Starrett Corporation— 
North German Lloyd— Republic Stee! Corp— peeve vat Secured cum ine 3-5s Apr 1950; f 19% 2014 
20-yr s f 6s 1947_......-_M&NIf 99% Gen mtge 4s ser B 1961_F&A RS! g9\¢ Steel Co of Can ss 1940 J& Si 105% = 
New 6-4% 1947-. -_M&N} 38 41 Gen mtge 4 }4s ser O 1956 M&N RS 9] 1.||Stern Brothers 6s s f bore 70 —_ 
North Western Refrigerator Line Vurchase taoney 5448 °54-M&N] 105 "| 105%; ||Stevens & Thompson Pap 6s 1942|f 1214 a 
Equip trust 4s ser I Jan 1 '40-'43/> 3.50] 2.75° || Restigouche Paper Ltd 6s ‘48F&A| 91 93 ||Stillwater W orsted Milis— yin ae 
eye tr 4s ser J 1939-46.J&D)) 3.75) 3.25 tevere Copper & Brass— , i Deb 54s A 1943 &Al 98 100 
tr 334s ser K 1939-48.-A&O|D 3.75} 3.10 ist mtge 4488 f 1956 J&3} 94 9g |/Stinnes (Hugo) (ee eee 
mare rern Elec & Nor P% sp Mills Reynolds Met deb 3%s8'51.--J&D| 6 98 2d stamped 1946 A&O} 34 37 
Ist 48 1940-47_......... M& 93 941¢||Rheem Mfg conv 5s 1948.--A&O| 9714} 99 |/Stinnes (Itugo) industries 3 
Hema 8 a8 nt, she Man =H SI spesae v? Union 7a 1946...-3&JIf __-- 50 s 2d stamped 1940-...-.....- 50 D2 
> OS 1949 .....- &! 79 s nine Janie 5 PF OOF 313 > . 96 
Mertherp. Redwood Lumber— = 10 iRhode Isiand Tee be 2 en Mat ; “3 H . Straw beep y Paes 442-383] a orth 
‘ f 7 ( Richardson & Boynton Co— ' st s f 5s 1948 973 986 
N'west Pub's Deb 434s 1948 J&J| 90 } 91 Cum income 4s 1945. wate J&3lf 1 t ||Struthe hi W Ca Ts as Fee. TP 
Northwestern Barb Wire Co— Richfield Oil of ¢ slifornia— — lst mtges f5%s w w 1949_A&O 65 681 
lst mtge s f 5\4$sww1945_F&A 6 Conv s f 4s 1952__.- M&S} 105! 106 Studebaker Corp 6s 1945 I&I 74 a P 
54s without warr 1945_F&A 66 |Richmond Cedar W orks 6s 1953 30 35 Stutz Motor Car PT hs s 1937..A&O y 2 : 
Norwestern Term Co 5s °48. -JeD f 29 ‘ tichmond Hos Mills 5s 1948 P&AIf 45 Sugar Estates of Oriente— x ae 
Nova Scotia 8 & © 5s 195¥- Jad f 90 ~~~" Richmond (Va) Ice 6498 '42_AKOlf 28 ist 7s 1942 ctfs of dep M&sif 3 
6s perpetual stock &J|f 30 _.|| Richmond Radiator 5s 1948 M&N/_ 100 105 ||Sugar Pine Lumber Co— ; ras (3 
Ist conv s f 3%s 1963 ae 7 79! 80 Rima Stee! Corp istsf7s ‘55 Fe&Alf 97 16! Ist M seria} 6s 1932-1942_M&S|f 65 
Ocean SS Co(Savannah) 5s'43 J&J 98 tiordon Pulp & Paper Ltd— ] =" Summerfield Hecht— Brit ge. ; bia 
O’Oonnor Moffat deb 6s "38 F&A SI 85 Ist 6s June 30 1942.._..J&D30}] 103 s Extended 3-5s 1951 F&A 20 
QO’ Gara Coal 5s "54 op aft'OR M&SIf 10 15 tiver Raisin Pap Ist 6s °45__F&A 99 = Sunray (il Corp— ——— . - alec 
Ohio Forge & Mach 6s 1951.-J&J} 9316 Roberts & Oake (c hi) 68 '44_ Men 45 50 5s conv deb ser A M&N| 24! 25 
Ohio Leather conv dev 5s °46_J&J|t 10314 Roch & Pitts C & [ 58 1946-MKN] 96 ‘ Superior Elev & Fwdg ae were. Stans 
Old Ben Coal Corp 68 (ws) 1948] 24% tocky Mtn Fuel Sa 1043) AKON 15 17 6s Jan 1 1951 M&NS 19 
Inc deb 7 34s (ws) Aug 1 1953-|f | 5}s Rogers Brown Iron 5s 1940. 3&4 . 104 __|/Susquehanna silk Milis— — 
Oregon-Am Lumber 6s 1942 _A&Olf 32 35 Rolland Pap Ist 444s A’ I&M} 102 104 Sink fund deb 5s 1938 sedis 4 
Oregon Pulp & Paper 6 }4s to R ois Rovee of Amer 7s 1937 MAS waae Swift & Co 3%s 1950_.----] &N} 106! 107 
Apr 30°37,6% to 1945._.._..M&N 95 Roman Catholic Bishop vata | “ ~~"“lTaggart Bros Co 6s 1944__-__J&D 95 98 
Oreg Termin: als ine ; 58 1945..A&O0/f 33 (Portland Me) 4s 1958 A&O} 105 106 Taylor-Warton Iron & Steel— t 
Orono Pulp & Paper— Roman Catholic Church 6448 1946|f 18 Coll ine 734s July 1 1958.-A&O] _ 62 66 
68 stamped Dip iieaceaee J&I|f 20 25 Rom Cath Church Welfare 7s 1946 f 18 ; Tenn Coal & RR 5s 1951 _ J&I 125 129 
Osgood Co deb g 6s 1943_...J&D 49 ; Rueping (F) Leather 6s °40 A&O| 85 90 |/Tenn Copper & C hemical— ~ = _ 
Oswego FallsCorp 4 4s 1952-M&8 tubr Chemical 6s 1948._...A&O|f _ 30 Conv deb 6s 1944 ser B__-_M&S] 102 103 
Without warrants. --......-. 93! 95 Rubr Housing 64s 1958__- JkIIF 20 Tenn Prod Ist 6%s 1936. J&IIS 70 
Otis Steel s {4s A 1962...J&)| 68°.| 70 ||8afeway Stores 4ssfdeb'47_J&D} 10514| 107 |/Term Refrig & Warehouse Corp— =o 
Oxford Miami Paper 6s 1947. fee A 81 . Sahara Coal inc deb 5s '40_M&NIf 10 ‘ 15 4%s 1948 A& 103 
Pacific Atlantic SS 2-58 "43_M&Nif 35 3t Clair Furnace Ist 58 1959.K&A)) 3.00 Term Warehouse 2d 5s 42_-_3&J 47 i 
Pac Coast Cement 63 A 1942-J&D} 68 72 ||3t Joseph Stock Yds 5s 1940-FXA| 101 ; Texas Corp deb 334s 1951 J&D 107, | 107% 
Pacific Coast Co 58 1946..--J&D|_ 5434] 5514] 3t Louis Amusé"t Ist 6s ‘45 -A&O| 94 99 3% debentures 1959..---A&O] 1015 ‘gl 
Pan-Amer Industrial 78 87. M&S\/ 1 ~..-||St Lou's Car Co— # ; 99 |Thermoid Co Se ww 1051.,J&D| 7252] “743 
Pan Amer Petrol Co (of Calify— | Ist extd 6s stamped 1945.M&N| 77 80 ||Three Rivers Grain & Elevato vay) laa 
Ist conv s f 6s 1940__- J&D15 f 34% ws 3t Louis Gas & Coke Corp— ist s f 544s ser A 1951- ae Mas 97 0 
Certificates of deposit - f 34%] -- Ist M s f 6s 1947 &D/f 17 17%{||Ticonderoga Pulp & Paper 68 194 98 i 
Pan Amer Petroleum & Trans St L Rky Mt & P 58°55 stpd JNJ] 55 61“ ||Tide Water Assoc Ol 3i44 "S2&Jo| 10576] 10624 
7-yr div notes 3448 1943... &D| 96 _...]]$t Paul Un Stk Yds 5s 1946. A&O] 1038 Tietz (Leonard) 7348 x-w 46.3& |f 20 yh 
Panbeiy potes 348 1044.38 J&D) 96 ena altex Looms Inc 68 1954...A&0] 29 | 32 Tilden Lumb & Mills6%s"46M&SIf 16 7. 
Ist mtge & lien 4s 1952...M&S/ 105'<; 105% 6 is with po he. 1943 T&I 71 73 Pocahank Beat Pe ao 10S? Jam saa 18 
Paramount Famous Lasky 6s 1947] 116 -_-|}3axon Pub Wks (Germany)— Ist 5s (with stk) » 1904 A&O} 35 
Paramount butane (e100 565] Loto] 109°") Bom kre Gina Wai MANLY 18 | =" CRhcoud Sines in earey | iF 
c is 1955 4 2 en & ref 6%s 1951__-_.- &NIS ____|}Uch , 
Penny See 3s 19 La eT p<. ene 83 84 6% peice 19: —— ‘aaa MAN } 20 yl 25 Ulen — - és iMmicem 6% o 
ation Co— é sher Bri 5 ¢ é 
S f conv deb 6s 1944____-_ A&O 45 51 hdd (H) & Son Gs 1950 d 63 67 Unified A Game 1990, - Fea of 35 
Paton Mfg Ltd ist 43 °56.M&S| 95 _.--||Schulco Co 6148 1946_....-_J&J|f 16%] 21 Union Compress & areho — 874) 50% 
Peabody Coal Co (Consol Co)— Stamped Gly 1033 coup on)|f 1635] 172%<|| 1st 24-4 ise ser A 1942...J&J] 100 
Ist s f 5s 1953 ser A- &N| 85% 87% Guar ry f6%s 1946 ser B._A&O/S 25 7 30° Ist 58 1943-195 ooedne 103 
Peerless Cement Ist 58 1948.-J&J| _89 92 WORMS. 200 ceoncen 7 25 59 «|/Union Oil Co 3 California— &J| 101 103 
Penman’s Ltd Ist 514s ’'51..M&N| 1104| ----|/Schulze Baking ist 6s a 85 S9 6s Ma 942 ser A &A} 1147 4% 
Penn Aimer Coal 6s 1941-56-.3&J| 90 | ---||Scott Paper deb 3348 1952--M&s| 115, | 117 |], 15-ye fe deb 1952 -- 2 J&3| lo7t:| 108" 
Peon. Mercantile Propertice— 5 a Scovill Mfg Co 548 1945. J&J| 108%] 109 ||Union Rock Ist 6s s f 1947__M&S|f 24 7| 198 
Pennsy!vania-Dixie Geunaan tee im " Scullin Steel ste ist 6c be 1941. ARO inn apes United Ann mimo dy hae ae 198 
Ist vivabie Glass Sand Masi 95 % I, Ist con 3-6 fe F St 54 st sf descr A195 6° pen i F&xA| 99 | 100 
es Accept ° : 
rine : ; ites: » Sand Cor , a or seve les Accept Corp 4°46 58D) 9714) 90 United Biscuit deb 5s 1950--A&0O| 107 | 107 
neko aman Sif 36 — 
Phelps ‘Dodge 3s 1080 Ye 110%} 110% 
t Called May1at103%. ObBasis. dCalled Maylati104. eCalled 
p Canadian price, 5 Bale peice. 3 Bain “wiry Sig pt. May lat103. / This priceincludes accrued interest. k Lastsale. nm Ominal, 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AI! bond prices are “and interest’ except where marked “f”’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 











Ask | 


Bonds 


Ask | Bonds 





Bonds Bid | 
Cigar- Whelan Steree= 

8 f Se Oct 1 1952..-...--- &O —e 
United Corps Ltd inc 5s 7953 #ee 91 
United Stes Coal Ose inc 7s 1946. 90 
United D 6s 1953 -._-- $15| 74% 
United Grain Growers Lia— __| 

58 series A iittnoeameu hs 90 

©3689 series B 1949...... M& 91 
United Merch & Mfrs 66 1048 aD 85 M4 
United fesnstrial lst 681945.J&D/f 23's 

Deb > aes M&N/f 23 ‘8 | 
United securities Ltd 5 4s 1952 62% 
U 8 Cold Storage(Chg)ée"45_J 106 
U rage ( City)— 

lst sink fund 6s ser A 1 F&A! 100 

lst d ser B 1949..F&A 98 
Oe h ~ 2 &J\f 6 

pe co 

Conv deb 3 4s 1946-_--.-.- M&N/* 102% 
y : ay & Litho 6s 1950.._.A&O 90 

con anette be 194 eS P&a 54 
U 8S Steel Corp 3%s debs 48 J&D)} 105 
United Stee! Works (Germany)— mM 

6 4s series A 1951.....--- &D 36 

eas rie i Bt wabecece J&DIf 37 

s series A 1947....---- nT wake 

te Soll tr4KsAww ers A&O 834 
year col Paper Fac 6s 1947_._| 103% 
Universal Sewer Pipe 6s 1943 _J&J 35 
Utah-Idaho Sugar 5s 1946..M&S 99 
Utilities Elkhorn Coal ts 1948 J&J|/f 44 
Valvoline Oil ext 5s 1947._.M&N 97 
Vanadium Corp of America— 

Conv deb 5s 1941_-.----- A& 98 
Van Camp's Inc Ist 6s 1945-453 95 
van Deve Fee Wks Lt 1 1942 55 

en amagu jugar— 

lst coll conv 5s 1951-....- A&O}| 95 
Vertientes Sugar Ist 7s 1942_J&D)/f 11 

Certificates of _ Taner Sf 8% 
Viau Biscuit Pp 4s *46..3&J) 100 
Vicana Sugar Co 68 1955....J&J|/f 4 
Victor Amer Fuel 6s i1940..._F&A|f 20 
Victor Fuel Ist sf¢ 5s 1953._J&JI 30 
Va Hardw Lum 6s '42_J&D 87% 
Va Iron Coal & Coke 5s '49_MX8S 30 
Vulcan Corp ext 6s 1943....A&0} 100 
Vulcanite +o: om ement— 

lst 7%s 1943.......... M& 98 








75 
93 


4214 





Wabasso Cot'n 3 4-4 Ks "51 F&A 


Deb 448 1945... _.--JS&D 
Walthain W'teh © Gi'i 6s 43 J&D 
Walworth Co 6ssf deb 1955_A&O 


Warner Sugar Corp 7s 1939_J&J 
Warren Bros Co— 
Conv s f deb 6s 1941...-M&s 
5s "3D 1937 


lst a 4 Bate . 1963...-BaN 

Conv deb 4s 1952____-- M&N 
Watab Paper lst big8 1942. _J&T 
Webster (&U Ist @ 58 ‘42 op M&S 
West Boylston Mfg 7s 1942. _J&J 
West Disinfecting 6s 1940__J&J 
West Indies Sugar 6s 1947__A&O 


W Va Pulp & Paper 4 
Western Dairies Prod 6 4s '41J&D 
Western Newspa =e Union— 
Conv deb © 194 F&A 


estern Stee ~~ SS 
Gens f5s Jan31 1956..-.0 Feb 
Weyenberg Shoe M 

ebenture 44s .s 45.....J&D 
Wheeling Steel 

lst M ef 4iseecr™ A \ 1966._ F&A 
Whitaker Paper 7s 1942....M&N 
White Sewing Machine— 

Deb 66 1940..........-- &N 
Wickw Spencer Steel 7s °35- mer 
Certificates of deposit_-_-.-.-.--.- 
Pr lien & coll 7s Jan 1935. M&N 

Certificates of denosit- -.-- -- 


5-year 7s ser A 1930....-.- I&I 
a M&8 

Wilbur-Suchard 4s 1952......--. 
Wilso Co A 1955_._J&I 


n & 4s ser 
Conv debs 3 %s 1947___.- A&O 
Wilson (W P) inc 64s 1945_M&N 
Winslow Bros & Smith— 
Oj] eee .M&s 
Wisc Lime & Cement 6s °38_A&O 





Walker Coal & Ice 8s 1940..M&S). 


Walton Lumber Ist 6 4s ‘41 Q-Jan|/ 


20-yr Ist mitge 4s 1955....A&O 
Warner Bros Pict As 1939... M&S 
6s debentures 1948_______ M&S 
Warner (o ist et yaar . ._AXxUY 
W: uinlan Co 6s 1939_M&S 


West Va Fen Coal Ga 1967 — f 


Western Grain Co 6s 1949... J&J : 











Witherbee Sherman Inc— 


648 ww 1944._...... --.J&D 
Mfg Co Ltd— 

ts = eee J 

3348 series A 1942-1945... J&J 

4s series A 1946-1947.....J&J 
44s series A 1952......-- ; 

|| Woodward Iron ist lien bs *623&J 

1962__Ann Apr', 


2d conv inc 5s 
codwerd & Tiernan Print— 
Ww yoming Vaile y Collieries oe 

st leaseho i A&O 


York lee Mach 6s 1947_..~-. 
Debenture 6s 1943__._..- JED 
Youngstown Sheet & Tube— 
Ist M ef 4sser @ 1961__...M&N 
Conv 4s debs 1948....... M&S 


EXCHANGE SEATS 
N Y Cotton Exch. . 


+ Y Cof & Sug Ex. 344 
N Y Curb Exch... 


cxf 


Baltimore Stk Kxch 76 475 
Boston Stock Exch. 139 4,000 
Chicago Bd of Tr. 51.5? 1,500 
Chicago Stock pace 354 1,600 
Oleveland Stk Exch 41 2.500 
Datroit Stock Exch 61 600 
Ft Worth Gr& Cot 66 350 
Kan City (BdofTr) 213 4,000 
Los Ang Stock Exch 75 1,000 
Milw Grain & Stk. 158 150 
Minn Ch of Comm. 523 1,000 
(||}Minn-St P Stk Ex. 19 1,000 
Montreal Stock Ex. y80 3,900 
New Orl Cotton Ex 500 700 
New Orl Stock Ex. 70 105 
Phila Stock Exch... 200 750 
.||Pittsb Stock Exch. 1” 00 
St Louis echenge 5 1,250 
Salt Lake Stock Ex. 44 
San Fran Stock Ex 69 18,000 


Seattle Curb & M-_ 
Washington Stk Ex 40 





Extend income 6s 1963 _.-M&N) 
Farm D 


S 


Yates-Am Nach 3-6 4s '44_ Ase 


No. Last Sale 
N Y Stock Exch _-.-.1, 378 $60,000 


1 
Commodity Exch.. 963 900 


Toronto Stock Exch 113 66.000 








Winnipeg Gr Exch. 463 3,500 


9,000 
“975 
800 
4,000 
3,500 


‘ 
4,250 


1,200 
~600 
1,000 
500 
1,000 
“300 
40,000 








* Called May 20 at 102. 6 Basis. 


y 80 seats, 70 members. 


Joint Stock Land Bank Bonds and Stocks 


Quotations are for the last day of the month preceding the date of issue. 





-— 


J This price includes accrued interest. 


k Last sale. 


n Nominal. r Canadian price. s Sale price. 


z Ex-interest. 






































Bonds Bid. Ask, Bonds. 

DS Dt ccchetdhnwnetesmeaiaie 100 101 SE OE 
Dn ii on¢cddenneekhnons S 33 36 Pi eee Sbenenenseneneese 
Ce Ge canncenseuseusess Sf 4% 36. em eainimih eet 
Diipninmtiebascenbansnnennnee Sf 4% 5 Nore Caroline 38...ccccecences 

| > Sneha 100%} 102 Ohio-Pennsylvania 58_.........-. 
kn in ene namin 99%} 100% n-Washington 5s_......... 
First Carolinas @8_...........-- 99344} 100%||Pacific Coast of Portland 5s... -- 
of Fort Wayne 4}4s...--.- 100 102 ee 
First of New Gueue in: cibietinin dene 100 101 Ee eR aE 
First Texas of Houston 5s_.-...-.- 100%} 101 iia ti ten ae decentntaihia 
Fletcher 3 a ecane!| BGLFe) Beebe Be Bic cocccndccoecccoesce 
Dt Gh dessetccquennoes 80 83 S$ —— ”eeeeiebsieenpetebahgamte 
ich satin hte eda tales esihmises 81 84 TE Tied itnteinhmnnainenes 
Greensboro (N ©) 3s__._.......- 100 101 Southern Minnesota 5s_........ 
Illinois Midwest 5s_...........- 99 100 ws of Detroit 4}4s.......... 
lowa of Sioux City 4M4s_.....-.-- 96 ee © Wis... Beasesceenes 
EE DEndcadecduaananadene 100 101 Virginian ecaunetocancoonesse 





























a a a saaeniaiadl 


Freemont 





North Oarolina............-100 
i chin aia prectnRra 100 
PORetee. acconcce posedanone 100 


Virginia-Carolina.--------..100 











Viat price. z Ex-dividend. 








Industrial and Miscellaneous Stocks 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


















Stocks Par, Bid 


Ask 


Stocks Par 





TEXTILE 
STOCES 


Northern Mills 
Algonquin Print_100 
American Mfg—See 

Industrial Stocks 
Amoszeag _ Saeed * 

Preferred. -.--- 
Arlington Mills._i00 
Beacon Mfg— 

Preferred. .... 100 

Ber 


Spinning a 
g preferred....* 
7% preferred....* 
B elow-Sanford 
arpet common.* 
Preferred - - . .. 
Border City Mfg 100 
Bourne Mills. _..-.-. bd 
Brighton Milils— 


General Oris ee 


ohawk Carpet-- 
Mt V-Woodb Mi 
(Baltimore) . ~~ 
Nashawena aie 


Nashua M iN i 
ae co ee 1 


Non maualet Bt ( M AG B)-* 
Pacific Mills. ....- ° 
Patchogue Plymouth 

ereli cum pf..1 
Pepperell Mfg... iss 


Plymouth Cord... 100 


Saco Lowell Shops | 
Common ......-. 
Preferred A... “50 
Preferred B....20 


Saratoga Victory 
Mills common...* 
Preferred - .....- ° 

Soule Mill (N B)_100 
Utica & Mohawk 
Cotton Mills. .100 

Wamsutta M...100 


Southern Mills 
Sbbovite Mills. ...5 
nning 


leton Co.....- * 
aaa 100 
Arcade Ootton 

i enanaes --25 
Avondale Mills_...1 
umont Mfg....- 
7% p eferred ....- 
Belton’ Mills(SO).25 

Bibb Mfg... ..-.- 


Brandon A. 100 


6 
Clifton pM fa (8G) 100 
Climax Spinning. 50 
Columbus Mfg 190 


Crescent Sp 
Dallas Mfg (Ala) 100 
Darl’gton Mfg(SO) 5 





Per 


Se =e 
NID 


~ 


ea 


Sc 


a 


Neo 


= 
S 

MOOI Goe 31 OH 
wen 


RO Cre ee 
oS 


to 
o 


Co: 
Crsies ce 

' 

' 


ae bt 


Wms! 
Sows: @ 


share 








NRK Owed 


|}Grendel Mills— 


} Pacolet Mfg. ...100 


: Sournary Weaving_* 


Drayton Mills. ...20 
Dunean Bilis. -- 20 
—— Hosiery 


6% 
Dwight Mfg.--12% 


Eagle Yarn....--.-- 
one ci Cotton Mills 


end aad i 


preferred 

Florence Mills. -.100 

7% preferred _.100 
rene Bag & Cotton 
Gaffney Mfg-...-- 5o 

Conv pref..... 10 
Gainesville Cot Mills 
Glenwood Mills .100 
Gossett Mills .-... 
Granteville Mfg..20 


Preferred . ....- 20 
Hamrick Mills. 
Hanes (F H) Knit, 5 

7% preferred ..100 
Hanover Mills— 

6% preferred. .-.-. 
Hareville Cot Mills. 
oe Mills— 

$7 yo peeeee 
Highland ti dv Pie Nt 20 
% preferred... 
Imperial Yarn...--.. 
Industrial Cotton 

Millis pref.......- 

Inman Mills....--- 


Judson Mills A sed t's 
l’referred B_..100 
King (J 1) Mfe 100 
Lanett Bleachery & 

Dye Works com 10 


Laurens O M-_-- 100 
Limestone Cot Mills} 
Linford Mills...-.-.- 


Majestic Mfg. -.-.-.-- 
Marion Mfg Co-.... 
Marlboro C Mills. .4 
May Hosiery....100 
$4 preferred 
Mills Mill pref..100 
Monarch Mills. _ 100 
Mooresville Cotton. 
M ve Cotton. .-. 
Nat Yarn Mills... 50 
Newberry C M_.100 
Norris Cot Mills. - - 
Orr Cot Mills. ..100 
7% preferred. - - 


7% preferred ._ 100 
Perfection Spinning 
Pickens Mfg......- 
Piedmont Mfg: -..20 
l’oe (F W) Mfg__ 101 
Rhodiss Millis 7% pf 
Riverdale Mills— 

7% preferred -_.100 
Riverside & Dan Riv 

Common... ....24 

6%, preferred. _100 
Rowan Cotton Mills 
Saxon Mills... - ~~. 50 
Smyre (A M) Mfg 10 

7% preferred __.-. 
Southern LBleachery 

& Print Wks....* 

Preferred - ..... 
Southern Franklin | 
rom P EE 


% preferred! 60 


Spartan Mills... 100 
Startex Mills.....20 
Sterling Spinning. -- 
Stowe Spinning. .--. 
Textiles hae com..10 
Class A pref...100 
Class B pref... .50 
Union-Buffalo Mills 
Common. .....10 
lst 7% pref...100 
2d 5% pref. ..100 
Victor-M onagh‘n 198 


D 
Victory Yarn Mills— 
Ist 6s Jan 194) 
Wallace Mfg Co_... 
Ware Shoals Mfg 100 
7% preferred. .100 
Washington Mills100 
Wellington Mills. * 
Preferred ____. 100 
West Point Mfg..20 
Winget Yarn ills 
Bee Gi. nonanees 
Wiscassett Mills_. - 
Woodside Cotton. 20 











Ask Stocks Par 


Bid 


II Stocks Par 
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----|} Canadian Mills 


6 Preferred _ ._._ 1 


Preferred _ ._.. 1 


Admiralty Alaska 


Smelting — . — .- 


Anaconda Copper 


Black Hawk 


Bunker Hill 
& Sull'n M & C2 


7 4||Butte Cop & Z Co. 
Butte & Sup-_.-.-_-. 10 
Cagenes c-Lead 


Care de Pasco 


Clear Creek Cons— 


wea Common... .. 10¢ 


Conso! Copper... 


Copper Range. __.- 


Evans Wa!!l Lead— 
Evans-W allower 


Federal Mining & 


“a Consol 
Min 


Greene Cananea 
Copper Co... 


Homestake Mines 
common _.... 12 
Howe Sound Co... 
Hudson Bay Min 
& Smelting... .-. 


Inspiration Cons 


Lucky Tiger Comb 
Magma a, fie 


_...}|Mayflower-C 
Colony Copper.25 
ol McIntyre Porcupine5S 
Miami Copper....5 
= ‘| petpias ae of 


ner D Riv: r Co. 1 


erred 
N v% & Honduras 
Rosa 


Noranda Mines... 








Can Converters_100 
Can Cottons Ltd 100 
ij. Preferred _ .__- 100 
Domin Text Ltd___* 

Preferred - ...- 100 
Montreal ees” 


—_ 
Soom 


mit Ow 
wrt Dao 


Penmans Ltd com_* 


~_i ke pe beh © hi 


Wabasso Cotton.-..* 
MINING STOCES 


Gold Mining..-.-1 
Alaska Juneau Gold 
I ininey tina 10 
Amer Zinc Lead & 


1 
$5 prior conv pf 25 


Seah 50 
Andes (C‘opper M_20 
Ariz Comstock....1 
Austin Silver Min_-1 
Bagdad Copper...5 


Consol Mines.._1 
Balolo Gold Dredg 
2) aes. 5 


& 


Carnegie Metals. ._1 
Central Am Mines_1 
Central Eureka___ 1 


Corp....® 
of Consol NM Min-- 
Chile Copper... .25 


5 
Cons Min & Smelt _& 
Copper Canyon.1l0c 


Cornucopia “Gold. 5e 
Cresson Consolidated 

Gold Min & M_.1 
Cusi Mexicana. _50c 
Dome Mines Ltd__* 
Eagle Pich Lead__1f 


7% preferred. _100 
meee. Be... oncke 1 
Smelting com. _10 


7% preferred! 00 
Golden C ycle sm te 


Geshe Jons M8 & 
Power common..5 


-100 
Hecla Mining...25c 
Hollinger Mines... _5 


Idaho Md Mines__1 
----/}{Lilinols Zinc. ...... e 


_ 


shea 

Isle } coals Oop. 35 

ardine Mining. .-_-1 
Kennecott Copper-_* 
Kildun Mining. ae 
King David Min_50c 
16}| Kirkland LakeGold | 
Lake Shore Mines_1 
¢||Lane Rincon Mines1 
Lava Cap Gold Min! 
Louisiana L'd & Ex 1 


Gold Mining. 6ei8 


Me Cite Gas be 
si6|| National Tunnel 
and Mines com..* 
..||New Jersey Zinc. .25 
Newmont Mining.10 


ee 
Nipissing Mines... .5 


North Butte... 2.50 
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(|jStand Silver-Lead_1 


6||A. B Stove 
314||Abbott Lab'tories_* 


8 Awan he & Straus 

“3 Acme Wire v t c_.20 

3 Agoms te D) Mfg..* 
x 


Ohio b Copper of 


Oklahoma Interstate 
Mining Com ..25c 
Preferred B....50 

Oriental Consol 





peels? 
acific Tin s x 

Park-Uta 
| 1} 

Patino } Mines & 


Enterprise— 

Amer shs ctfs_.10) 
Pioneer Gold Ltd_-_1| 
Polaris Mining. .25c| 


Pond Creek 
Pocahontas - . - -- 1 

Premier Gold eo 
ee ae 55 
oan kabel Min) 
Ltd Amer s a 


| 
St Anth Gold M_-_-i| 
St Joseph Lead_..10 
Seneca Copper....1 
Shattuck Ba---F 
Silver King Coa al. .5) 
So Am Gold & Plat- : 


| 


Sunshine Mining. t0s 

Union Minin =| 

nion Copper Land 
& Mining 


Walker Mining---—_1 





4 10 
34 wright he Hargreaves. 


es 
(1) Yukon Pacific 


Mining Co__.... 5} 





REAL ESTATE TR 
& LAND STOCKS 


Ba of Tr Bld Tr-100/a 


Bos Gr'd R'T Tr 100/a 
Bos R E T (Bos)- 190/4 


Bos Stor W'h'se.100 \a 
-1|Boston Wharf. ..100/4 
6|jCent Bl _--100)4 


Chic R E 


<||City R E T (C)_.500 a 


Congress St Associ. | 
ates (Boston). ing a 
Factory Bidg Tr_100 . 
Fifty Associates (B)-_ 
Hotel Tr(Boston)1 
Kinbal! Ridg Tr 100 a 


TITLE GU As 
ANTEE &5& 
DEPOSIT sTES 


Bankers Bond & 
Mortgage Guar-.*| 
Empire litie S| 
Home Title Ins (NY)| 





2 Title Guar & Tres 


of New York. _.20 


| 
;|| INDUSTRIAL oe 


MISCELLANEOUS 


4 “a % cony pfd 100 
Abbotts’ Dair > 
Aleceracah ie Fiten 


Common .......1 
$6 ferred --5}! 
A ‘oyle Mfg. - 100 


AbItiDE! Pow & Pap_* 

6% preferred .100 
7% preferr ed-- 100 
Acme Steel_____- U8 


New common__10 





Adams press.... 
Adams Millis... aA 





) 
ao 
—A ‘ 


Adams Oil & Gas_?*) 
Addressograph Mul. 

tigraph Corp__.10) 
Advance Aluminum 
Castings com...5) 
Advance Rumely.. 
Aeolian Co— 

6% preferred A_5t: 
<= Supply Mfg— | 

Class R ities eam eda *| 
Aeronautical Corp_1) 
Aetna Hall Bear...) 
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Aetna Brewery... H | 
Aetna Rubber... __. 
Aetna Stand Engine’ 
Agfa Ansco-..-_- 
Agnew-Surpass Sho 
Common _..._.. 


Ainsworth Mf fg...-6| 
Alr Associates... ...1 
Aircraft Accessories 
Aircraft Precision __.- 
Corp..1 
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~~ @ Purchaser also pays accrued dividend 


* Without par value. 


t Called May 31 at 100 plus div. 


? Flat price. k Last sale 


n Nominal 


r Canadian price. 


t New stock. 


z Ex-dividend. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 





Quotations for all securities are as pear as possible for the closing day of the month preceding the date of issue 





Stocks Par 


Bia | Ask 


Stocks Par 


Bia | Ask 


Stocks Par! 








Air Reduc’n com..* 

Air-Way Electric 
Appliance 

Alaska Pac Sal 


Alberene Stone of Va 
Vot trust ctfs_._5 
Alberta-Pacific 
Grain class A_..* 
Preferred . ..100 
Alexander Dept Sts! 
Alexander eT 
Inst. 8% pref. .100 
ma Steel com. * 
ferred 100 
Allegheny Ludlum 
Steel Co. Com_.* 
7% preferred ..100 
Allen industries... .1 
Altentowr Portland 
Cement pref...10 


Preferred 
Allied Chem & Dye 

Corp common...* 
Allied Pid Co com_5 
Allied Laboratories * 
Allied Millis Inc. ...* 
Allied Paper Mills-.1 
Allied Prod (Mich)— 

Cl A conv com. #8 


Allied Stores Corp.* 


5 
Allis-Chalmers Mig, 
Common. 
Alloy Cast Bice... 
Alpha Vortl Cem..* 
Altorfer Bros— 
Conv pref 
Aluminum ('o com_* 
6% preferred __100 
Alum Goods Mfg..* 
Aluminum Indus..* 
Aluminum Ltd_--. 
6% preferred _ .100 
Amal Leather _- 1 
6% conv pref. 50 
Amalg Sugar. _.-- - 
5% preferred - - . in 
Amare! Corp---.100 
Amerada Corp._..* 
Amer Agric Chem _* 
Amer Air Lines...10 
American Arch....* 
Am Bakeries pref 100 
Cc ‘lass f ApS rea 


aa Bank Note... 
6% preferred __._50 
Am Bemberg com.* 
Preferred 100 
Am hen Corp. | 
7% P' oo-> 
awatin “4 ee 100 
Amer Bosch C orp..1 
Amer Box Board.-.} 
A.Brake Sh & fdy— 
Common 
54% conv pf. ion 
Americ an Can... 
7% prefe red 2100 
Amer Canadian 
Properties ® 
Am Car & Fdy....* 
7% preferred. .100 
Amer Carmel. ..100 
Preferred _ . ...100 
Amer Centrifngal_.1 
Am Chain & Cable.* 





5% preferred. .100 
Amer Chicie 


Cigar Co 
Preferred _ 
Amer Coal (N 3757 o8 ) 
Amer Colortype._10 
5% preferred ._ 100 
Amer Commercial 
Alcoho] com...20 
Am Crystal! Sugar 10 
6% ist pref___100 
Am Cyanamid =z 19 


Class BR... 
5% preferred ..._-] 0 
Jistilling pf 10 


Amer 
Amer Dist Teleg_- 

7% preferred- “i00 
Amer Encaustic 

Tiling Co 
American Enka-.-.* 
Amer Export airs 

Common. -.-...-. 
Amer Express-. “700 
Am Fabrics, pref 100 
Amer Felt common * 

ferred 1 


m are__ 
Am-Hawalian 8S_10 
Am Hid Lea 


6% non-cum pf100 
Amer I G Chem A_* 
Amer Insulator....* 

Old _ preferred. _59 

$1.50 prior pref_10 
Am Internat Corp_* 
Amer-La France § 

Foamite Corp... 10 





Warrants 


Per, share 
49 50} 
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Amer Mfg. 


Am Laund Mach_.20 

Amer Locomotive_* 
7% 

Amer 


5% preferred .100 
Amer Maracaibo. -1 
Amer Metal Co-.--. 

6% conv pref. “16 
American Meter... 
American News Co : 
Amer Optical 

Preferred. _.. 100 
American Piano— 

Class A 


B 
‘=e Pneu Serv- .- 
pa lst ref --50 
6% preferred - 
Am Potash & Chem ° 
Amer Radiator & 
Stand Sanitary ..* 
7% cum pref100 
Am Republics com10 
Amer Rolling Mill 25 
4 4% conv pf 100 
Am fety Razor— 
Common ...18.50 
American Screw_100 
American Sealcone_5 
Amer Seal-Kap_...2 
Amer Seating s 
Amer Ship Build. 
Am Smelt & Refg__* 
7% preferred _ .100 
American Snuff_.25 
6% non-cum pf100 
Amer Steamship_ 100 
4m Steel F'dries_. 
American Stores. ove” 
American Stove... * 
Amer Sugar Ref_100 
% preferred. .100 
Am Sumatra Tob__* 
Amer Television.._1 
A> er Thermos A.._* 





~~. 


w 





@\0 


Amer Thread pref_5 
Am Tobacco com _25 
Common B_...25 
6% preferred. .100 
Am Transformer_10 
Am Type Found__10 
an preferred __1 00 
on ORrifiod Prod. 

yg Bo 


Am Woolen Co... .* 
7% referred ..100 
Amer Wringer 
Amer Writing Mere 
Amsterdam Trading 
American shares_ 
Anaconda Wire 
& Cable com....* 
Anchor Hocking 
Glass common..* 
$6% conv peet-o® 
Anchor Post 
Co common 
Andian Nat Corp..* 
Angostura- or, 
mann Corp 
Anheuser Busch. 50 
Animal Trap. _____* 
Antilla Sugar_.-109 





Apex Elec Mfg....* 
Applied Arts 1 
Appollo Steel_...10 


W Paper 

Archer-Dan-Midl'd * 

7% preferred -_100 
Arcturus Rad Tube 1 
Argo Oil 5 
Ark Fuel Oil pref. 10 
Armour & Co of Del 

7% guar pref_.100 
Armour & Co (il) 


6 conv pr pref__* 
ferred ..100 
Armstrong Cork.-._* 
Armstrong Rubb A* 
Arnold. Constable_5 
Arnold Print Works 
Common 
are -~ Ee 
ro Equipt Corp-..1 
re A Hart- 
Hegeman Elec.10 
Arrowhead Petrol. -1 
Artlioom Corp 


‘0 oo 
Art Metal Constr_10 
Art Metal Works-.- 
Arundel Corp 
Asbestos Mfg com-1 
Ashland Oil ‘ Ref_1 
Assoc Brew (Can)_* 
7% preferred. _100 
Assoc Dry G'ds_- 1 
8% lst pref...100 
7% a pref_._100 
Assoc El! Indus Ltd 
Am A rcts ord 
istered ...£1 
Ts Rayon_* 
Athey Truss Wheel 4 
At! Coast Fisheries. * 
Atl Gulf & W Ind 
SS Li 


5% non-cum >ti00 
Atlantic Rayon___1l 
Atlantic Refining 25 
4% conv pref_100 
Atlas Pipeline vt c.* ad 
Atlas Plywood__-_- 








‘i 


Conv preferred. 30 
Atlas Powder 
5% conv pref_- ido 
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123 % 


| 

Atlas Tack bd 
Auburn Automob-.* 
Austin Nich & Co..* 
$5 cum prior A- I 


6% preferred _.100 


»/|Automatic Fire | 


Alarm common.25) 
Automatic Instru- 
ment common...5 
Automatic Prod...5 
Automatic Refrig.10 
Automat Vot Mach * 
Automatic Washer— 
Common 
Automobile Banking 
$1.50 conv pref 25 
Class A com...25 
Avery(B F) & Sons 5 
6% pref w w.--25 
Pref ex-warr 25 


n 
Aviation Corp(Del)3 
Aviation & Transpor- 
tation Corp 1 
Axton-Fish Tob A 10 
Class B 10 
Preferred 
Babcock & Wilcox.* 
Backstay Welt....* 
Baird Telev pref--.-~- 
Deferred 
Baker Chemical-- 
Preferred 00 
Balaban & Katz. .ae 
rreterred - 10 
Baldwin Duckw'th_ ° 
Baldw Loco Wks_.* 
Vte for com...13 
7% pref old_..100 
7% pref new...30 
Warrants 
Baldwin Rubber. .1 
Bancroft (J) & Sons* 
Preferred 100 
Bankers Industrial— 
Service cl A 
Barber Asphalt-.- io 








Barber (W H) Co..1 


Bia | Ask 


Stocks 


Par, 








Bardstown Distill--1 
Barium Stainless 
Steel com 


/Barker Bros 


54% 
Barkley Grow Aircr | 
Barlow & Seelig cl A5! 
Barnsdall Oil 5) 
Barnsdall Refining -1 
Bartgis Bros com_-.1 

6% conv pref_.25 
Basic Dolomite... .1 
Bastian-Blessing --.* 
Bates Mfg 100 
Bath Iron Wks_...1 
Bathurst Power 

& Paper A 

lass B... .* 
Baumann (Ludwi ig) 

Preferred 00 

Pref vtec 
Bausch & Lomb 
1 gee com...10 
% preferred. .100 
Bayuk Cigars 
> lst pref. 
Beaton & Cadwell 

Mfg common..25 
Beatrice Cream. .25 

$5 preferred w w_* 


lst preferred __100 

2d preferred _ _100 
Beaunit Mills Inc_.10 

$1% conv pref.20 
Beech Aircraft...-1 
Beech-Nut Pack--.20 
Belding Hem'way-.* 
Belden Mfg com__10 
Bell Aircraft 1 
Bellanca Aircraft..1 
Belmont Radio....* 
Belt RR & Stk be 


50 
Bender Body com_.5 
Bendix Aviation. ..5 
Bendix Home 
Apgienes cl A..5 
Class B...33'!sc 
Beneficial Industrial 
Loan common... 
$2.50 prior pref__* 
Beneficial Loan Soc * 
Benson y' ae s 
se * 
at ag ae bial 
Berkey & Gay 
niture common. .1 
Purchase warrants 
Berland Shoe St.-.* 
7% pre.erred. .100 
Bessemer Limestone 
& Cement com..* 
Best & Co ° 
Beth Fdy & Mach_* 
Preferred 50 
Beth Steel (Del)...* 
5% preferred. ..20 
7% preferred - . 100 
B/G “Foods Inc....® 
7% preferred. . 100 
Bickfords Inc 
$2.50 
Billings gt 
Bing & Bing 5 
Binks Mfg 


Birdsboro Steel 

Fdy & Mach com * 
Black& Decker Mfg * 
Blauner’s— 

$3 Preferred._-..* 
Blaw-Knox Co_...* 
Bliss (E W) Co— 


100] 


Bearings Co (Am) -*f 








& cony pf_...25 


5% conv pf....25) 
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21% 
22% 

6 \4 
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3% 
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Bloch _~ Tobacco 


dale Bros.* 
Bigment al (S) com* 
7% preferred. . 100 
Boei Airplane. - .5 
=~ Y¥ i C) com. 
ist refe 
Bohack Realty prio 
Bohn Alum & 
Bon Ami com ra 
Common B * 
Bond Stores com ..1 
Borden Co 
Borg-Warner Cur p.5 
Borne Scrymser-..25 
Boston Herald 
Traveler Corp...* 
Boston Woven i: 
& Rubber com. 
Botany Worstea 
Mills A 
Preferred _ 
Bourjois, Inc_ - - 
$2.75 cum pref_.* 
Bower Roll B'r'g..5 
Bow- on Bondhold- 


ers class A 65 
Bown lt Hotels— 
Common.......* 
lst preferred. .100 
2d preferred....* 
Boy ertown Burial 
Casket com 
Brach (E J) & Sons ° 
Bradley Knitting— 
Ist preferred. 100 
Brager Fisenberg..1 
Breeze Corp 1 
Brewing Co of Am.3 
Brewster Aeronaut’:} 
Warrants 
Bridgeport Brass..* 
Bridgeport M ach 50 


& Stratton .. 
t Star Elec— 


Bri 
Brig 
Clas s 
Brill Cor 
ee 

7% 
Brillo 3 Mfg 
Class x 


Brinks, Inc 

Bristol Brass 
Bristol-M yers 5 
Brit-Amer Oil Ltd— 


Brit-Amer Tob reg £1 
Ordinary bearer £1 
British Celanese Ltd 
Amer dep rcts_10s 
Brockway Motor 
Truck com 
Warrants - 
Brown oe 6% 
Brown Durrel 
Brown Fence & W be 


pr. 100 


S 1 
Class A pref....* 
Brown Forman 
Distillery 
Brown Rubber.... 





Bruck Silk Mills. a 
| Brunswick -Balke- 
Collender 
$5 preferred - - 
Buckeye Pipe L “Bo 
Buckeye Steel Cast * 
Bucyrus-Erie Co_.5 
7% cum pref_- 
a. rrus- Monighan 
Class A common.* 
Buda Co com... - 100 
os (E G) Mfg. 
referred. 100 
pudd Wh 


Bulova Watch_-.- 
Bunte Bros com..1 
Burco Inc ‘eee 


Preferr 
Burd Piston Ring... 
Burdines Inc 1 
Prefe' 


Burma Corp Ltd— 
Am dep receipts - - 
Burns Bros com. ..* 


achine 
Burry Biscuit. 12 ec 
Bush Term com | 
7% debenture. 100 
Bus : Term Bldgs— 
pref Cite... 190 


5% conv pref. “30 
Benen Publis...* 
-referred 50 


ne (A M) com. .* 
'% art ps ref_.100 
achine-...* 
Byicsby class A...* 
Cl B 


Byrndum Corp..-.. 
syron Jackson. ...* 
Cable Elec Products 


Oalamba Sugar 
Estates com--..20 
Jatt, Pack Corp-.-._* 
RT Iron. .-..50 
Campbell Wyant & 
Cannon Fdry.-.-. 





| 
Bliss & Laughlin. 5 


30| 
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* Without par value. 


¢ Last month's quo‘e Was incorrect, 


k Last sale. 


n Nominal. 


r Canadian price. 


z KEx-dividend. 


i New stock. 








May, 1939] 


INDUSTRIAL & 





MISCELLANEOUS STOCKS 


Quotations for all 
securities 
are as near as possible for the closing lay of the 
month preceding the 
date of issue 


































































































Stocks Par| Bid adil 
Par 
Canada Bread. ol, Per|share Stocks Par 
ferred _ ~~ i6 r 33% 414||\Cleve Tractor Ask | gs 
Class B pre pee 50 97 ly Cle U ~—— ° tocks Par 
= Comenti00}r “74, ev On Se TS Oreole Petrol 
pede Cement. oh” eve Worsted Mills Grocker- Wheeler 22° Dor 
gan Dry Ging Aie-5|" 13 en ee ai: Brewing...-- oS men 
3h vite. roft Brewing...--1/ |, }<| __ , %l|Dominion Steel & 
ass A Rorgings— | Climas Miatyb- Crowell Publish'g-~* Deminian Siac 
Au-a-----${7 7 | 10 |[Olinchfield Coal-10 ell Publish’g--*| 26%] 29% ||Dominion Stores. 
Canada ~ See r - crlnehfietd < Coal. 100 é|| Crowley Sfiiaae- Doutaon Stores. .* 
Canade 58 Lines. .*|; ‘2 Clorex ye mf eferred _50 Douglas yp Ra age 
oneron le: | a lomene canis Peau tea Bagge (rb anos 
° aan no _s| 2 | 2%il_ Gonv prior pref... + 
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Cent .100] ,2°4] 42! ® prefe D re Corp.--1 || Eddy P = 14 15 
Gent Bs Steel..100] 42 30 Cons Film Ps. 100 ig Stores - ..... 12%) 120 Edison Bros ‘iooene 18 20 
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Preferr oa..% . 8% preferred -.10 Raynolds— 21 —||Electrol | as.*) 25 27 
Chester Spurs Sik] Continental Can. -20 jamendo] oS Electrograptle tay 1%} 1x 
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INDUSTRIAL & MISCELLANEOUS STOCKS 





Quotations for all securities are as near as possible for the closing day of the month preceding th * “ate of issue 














ae re 
— 
wt 

wr 


E 


Cl A pref part..10 


oo 
a 

— 

orn 
= 
- 


6s conv pref___* 
Ideaf Gem ent. -100 


Stocks Par| Bid Stocks Par Stocks Par Ask 
Per Per|share ™ meshen : a 
Fairchil viation_1 lls comm: G m Lime upp Motor...... 1} 
Fairchild tog & Air] 2%4 referrec..100 A Alabaster Ltd_* 3% 5 || Hussmann-Ligonier * 12 
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Horn (A C) com..--| 
Prior preferred - _ 5 
Horn Hard’t(NY)- 
5% preferred _ v0 
Hotel Statler com_* 
Hotel Waldorf-Ast_1 
Houdaille- ~Hershey— 
ape 27 


oe) ae a. ° 
Household Finance | 
gen eceuess 

5% PD ae 160 


Houten ‘On Field 
Material com_..1 
$1.50 conv pref_20 

Houston Vil (Tex)— 
Vot tr ctfs_. ..25 

Howard Aircraft___1 

Howe Scale com___* 
Ist preferred __100 
2nd preferred _ __ 5 

Hubbeli (Harvey) .5 

Hudson Mot C ar..* 

Humble Oi! & Ref_ 

Hummel-Rogs Fibre 
Common...__.. 5 


on 
2 


_ 
iO 
2 

~ 


mow 
om 


© 
© 


os 
onK OC 


a al 


no 


7 


J 


a ee 


ee, 


A 
any © 


t\ 
‘oes 


tobe 


NPN Pe ROI be Orie © 
pao Spa 
er a 


no 


= 
= 


— 
ow 


—_ 


_ 
= 
— 

ene 

wae 





5 


ow 


« 
te.’ 


Oto 
Sori 


Nw 


bom DOF 
‘ M 
o 


— 
— 


; Jackson pipron) see 


— 
mow 
NON) WBN Heor 


a 
on 


—— 
wt 
V1 BS 


-_ 
oa om Keto — 
OW Wt OF XO: 

\o =~ a —\ ay 

1 oe wr \ OWN WI oN 


wo 
ao uo 


ES 


or 


iv) 





Hunter Steel com_._* 
6% preterred_..20 


| 




















wo 
to. *\o 


Neo NICO! 


Tilinois Brick~ ~~... 10 
Im 


i 
cod 


ndus rets..... £ 
impers Oil Ltd...* 
egistered shs__.* 
Imperial Pictures. -1 
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Johnson Tin Foil 

& Metal--.---.- 100 
Jonas & Naumb'g2& 
Jones & Laughlin 

Ss commen. 109 


7% DP 
Joslyn Mt & Supp. 5 
Julian & Kokenge--.* 
Kahler Corp--_.1 
Kalamazoo Stove & 
Furnace com... 10 
Kane Carburetor. - 
K C Stk Yds Me_100 
Preferred - ...-. 100 
Katz Drug com--..-1 
Kaufman Dept St's 
New common. .l 
5% conv pref.100 


ee oo 
Ka (Jul) & Go_5 
Kelth-A bee-Orph— 


% conv pre® 100 
Kate (Geo C) Co— 
% preferred... 100 
Keller Dorian 
Colorfilm —_..-.. 20 
Kellett Autogiro___1 
Kellogg (Spencer) see 
aAY pringf'ld 
Common ....... 5 














* Without par value. 





t Name changed to Atlantic Rayon. 





k Last,sale. mn Nominal. r Canadian price. 





t New stock. 
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May, 1939] vies 

= Quotations for all NDUSTRIAL & MISCELL 
Stock ; as near «8 possible f ANEO 
s Par, Bid e for the clost STO 
Ask faodiion ng day o ithe month preced CKS 

Kellogg Co Per Par| Bid ing the date 
Ecllossowich&ss2, 6. me na Stock wane 

eee pref. | 68 634 {lto Per' share s Par Bid | A 
Kelsey Hayes Whee! 69%| 8433|| “por Wiles Bia. 2 6 S St 

Conv class heel 4)2|| 5% pref 127-35 18 -...||Metrop Pi Per ocks Par| Sid 

Geav dass A...-1/ 375 SF 1064 iaiZ\tdereen Regie Ours} 1 shove Ast 
SS Percnesoo’ 6  f Ist Set ~~ 100 140 i Me Ohio 7 eee. 1 “4 214 Vat Biscuit Per share 

— 4 ie a . S08 Wer anaes "3 OR ig 

eee Ar ig] i Hh pe aoe ee ee eric] freer ees] | 

nedys in 15h %, preferred. -1 2. 533i ||Mic Gas & Oil.” % >) lumin . 

$1.25 conv c....5| 4 +9!) Loudo --100} 149 i{||Mich Steel ' Oil... 1 "e 1%||Na um Fdy..* , 
E 43 n Packi : 51 ch Steel T 1 tional : 5 
Kqo Rad Rube & 15 12°4|| Louisiana Oil Retg_* abe 1} meter * don dS. FS | is Ry 23 oe 
Kertyn oid A... s 6 - Leas 7 conv pf- ) 24 aRiS Mickelberry °- -10 3 . 1¢||Nat ferred seat rd 27 
Key Co ie Aq=--§ 3% 4 +4 Ludlow «Le “| 88 25 44 products "s Food : oi Nat. Cash, Reg. 5 - 17% 1023 
es os Fibre om. 6% Fr) | pans 1 -5~-||Mid-Cont P ---1 2% Nat Cylind el) 1 5 ; 
ae ‘72 Lukens 8 eee 18 on Middle 8 etrol__10 12 3" 3 Nat D er Gas__] Sk 54 
Keystone Siccl & * 2 teel.... , a 23 . States Pet— <% 13% a Prod. 2 RS% 
gystone Sil & 3 5 arias ry 3% 5% pe a vt Pet * ote “~ 12 pref class Aioo Atty. 14% 
Kimberly-Clark ---* 10 10% Luschite Airpl_50e 00 Midland f v tc. ---* mi 416|] Nat Laf— B100 110% tte 

eferred 21 P10 4||Lyneh © - 244 . hie 2 con _ 7is|| 6% ores... * 5} 2%4 
Kingsb .~---100 22% a 7D - - = ~~ 25} 3 Midl Vv pref. * 95 Nat 1 preferred 1 s. 534 
King ury Brew. 1! See Bits. cAnd & Forbes 1 <0 % 27 and Steel 2% BL, at Dist Prod... 0 4% 23 
King Seeley cori i} 7] wes see t08 Br) 3 |] get "itoree toa) 1043 sl|Sat nam R'stpas| 118s 243% 
Kinney (G ucts. 1 15 5 ||Macfad en Newsp.® y ----|| $2 st oref_..100] 104% 22 34||Na ireproofing i 

rior Det == iss] 184] Pretgrred o> 8 is] Tllvigvare aivaharess| 12," 14 Clase A — oT 

on 2 2 “I neack Tracks Ino. ' oie lingia West ahaa i ® KIl N old. - 
Kirby po gag * 14> 15 pe Ree, inc. - 19 23°" Mid-West Abra _™ 9744] 100 s New ao, wer 44 ag 
ov by P  — pees | 43 = MacWhate &0.---* 35 22 Midwest Piping ee 7 ‘3 1% iy wy bee | 033 7 4 
Bay TED 1 23 ox o— “4 ng & 8 75 ee sa Sy 2% 
og rn 2%] "3 [IMacy Sey oot 100 A ee es | hes we 8 py cori" ii 1234 
Bieta (D iyo 183] 42 Mad 8q oa ¢ 35 353; || Miller ete 1% 7. Nation ban ie 7 i 4 
“<<< 2142 — ’ 4 — , oo +> 
Riser uber -i0] 5%] 8 arasine Repeater |, | oer ee A prog Renccita] 488") 12 
“ll Preferred.__..... Cc ‘ ; « ee i2Z 
| Sy SE 10! _..-||\Mahon (R G) —_ 50 5%||inn’ Brow eos ™ Te fos yattooel Leather -10 1h 14234 
Cum ef Te id 615 11% $2 pr ©) ----]|/Min Brewing_- 11 9% 24 34 y ee ey i00 _ o--- 
Koppers Co oastion 67. a1% Mahoning invest 160 20 23 newulavor"s® he 10 Nat Roe Wer 94 ---- 
De 60 3: a 00 3 : _.*| 58% ‘ Nati asher_20 RR saa 
4 pt Stores 1 i 63 Radio & 7 M ref se- 372 61 on'l Malle o 7 
Kreege (8.8) Co. "mi gal mnclevision com..1/ 3% vfian fe Mra tou) 46 Nat kt Castings 3] 16% 
Breage (9.8) Co.-10) 37” -..-|| Mallory arketing--1| 12, 2 neapolle Moline 4] 4634 fre &Stores. -° on} 3S 
Special pref_...1 24° 22 4 || Manati fs R)-.... 734 33 $6.50 cu Implem 1 3% wat Dif f peeres 45 * 34 
Kreuger ( “7-79 11% 24%|| Opti ugar com 1 iis 8 14]| Missic cum pref. 38° 4\%||Na i ucts. “4 31% sees 
Kroger hh an| 43 Mandel Bros Ine. 2# >) a» Mission Se oi ul is aa hy, TyPe— a} 33% 
aki : ¥s||Mangel 8 ne..*| 5% ,||Missi orp- 33 ull 5% preferred... 1} 
common-* tores— ¢ 6 ion Oil... : 4 41 % preferred 4 
Laclede Steel. 7-78 4?) er 4: a | 1% 44) Mississippi ganeseot| | 187s 16 I oe ered 100 158] 1754 
Peercieam. 17 614 ||Manh-Des ref278] 25 42 5 Common eoece 25) 8 Natl ker Com... - , 4% 
of he Wein 51 18 ||Manhatta ame % 30 ||Misso on..... 25 3 11 Pump com.__* 1 6 
Milling... oods Mae ~e-- Manihot 104 an prour) Kaneae 4 ms % preterred .i9 cm 1338 
a [ al is 4 aaa de s 
Lakey Fd & Mia r 18 16% qnains Bowman 9+ 10 yy -.. B SE 1 FB i 4% Hy prior le 38 3% 
faker Tay S Machi .3°* Manufac's Tradi oo . Mo Vorti Cement 25 - | oe MCS 374 
Lanatin’ ~ \hetetete 1 44 panreerred ng 7 ‘ D Vv -o-- pee eT 
Landers Corp i menas I 5 15% ||M e reterre 1 2% 2% | Common....$2.50 t7 . ~ Service Cos. 1 ay: 3 
x. Bere ‘4 ||Maple pes Cons Mfg..° i9°*| 33° Modine Mtg com. 105 «| 108 Nat Shirt Sh zie ig 3 
ne Bryant Inc. 23%) 2 Preferred ao a. m..* - 
Lit% preferred- 00) 25h Bor liMarachon. anes” ful tes [Matvrgnim orm | 1334] 18 |iNat praferred.-i09] $2 | 63 
Langendort United 4 | Mar. 27]| \ Prefer abet 35] 35 Monogram Pe rot} 13 | 4%||Nat Stoo lard>=310) 45% 50% 
4||Me —— 7 we F 
cl Bakerieo— Machine Calculat 97 100 onolith Port! Gem 1% 2 Singh ay a3 506 
“lass Bonmoreeeng 15% - > ae ee 10} 13% Preferred... _._1 upply—— 
le ais malig . 4) a mod Cor ¢| 144% ferred _ _ 4 aa ered 
ay = es aon) At Marlon St Shove, <* 13H] 16°] M RPttwest rier iol Su) “OS ne Supply (Pa 70 oo, | 54 
Lanston Mer sees 1 rs 41 || Marlin nO 00 14° 3% wy pref. _10 2% 5x4 i990! 38 4; 8h 
Machine Co. i¢ 4}4||Marshall Fi ell__1} 30% 17 hemical..*| 2% 2%1| 6° pri $2 pref 40| 11} | 44 
LaSalle Ext Uni 100} 54 .. ||Martin (G eld & Co} 10 %| 333<|/Monroe Ioan Soc A eo 40 - 3 |iNat AL pref.109| 50} 1344 
Lautaro . We 1% ae Martin a Corp t 33 % i Mogasnte Chem. Al 1% « National *--» 2% “3 ws 
* ‘ 34 27 
Corp— 34 % suee Corp - Pp fe %4 3 5 —— p. ser A -10 if: ‘| .93 ne Transit aT 138 1% 
Santeles Percaa' 28 ‘Mass pa pt 100 ob Even eS B.7+| 120°° 3] line ee 7 & ly 
Cement si 7” Rene lise “gil Pete catgomery Ward-— 120°“| 12034||Naumbkeng Ste --l} 0} 10% 
Leath & Co com- 15 | 17 ‘Master Biceis °C] 15 “! 93°4l Mon “fans An. 77222. *| 44%) 45 Cotton. Sean” 10% 
“<< » — Ur 5 iitevarn Of. ‘ 
Ro, of] oF pe ectric-==1) 25s| dors Monticello Tobac_ -* 15h | 155% Navarro Oil. <<< - 10-78, 32 
Rob & steel & Ir_l 35 27 ‘May. referred. .100 168 4 26 44 2 mee ony poe Radiol} 26 “) 216 zareth Cement _10 Si 14% 
Lefcourt R Tire .-5| 2814 of /S||May oo Stores.10, 44/¢ 175 dy's Invest Sery " 28 ||N sey 100 65" 4% 
Conv -- Corp 1 e| 29% zy FE oe * 4% 4544 bare pref. . - - . s| 2414 Nebel (Oscar)-....* “ Foc. 
Leh Coal & Nav_-. 7% *4}| $3 aor > 00 *| 96 5 Pref Corp com. *'r 35 27 Nehi erred..----.8| 234 50c 
=X & Nav.-5* ais 3% ‘McO eel lheg ie] | 2944 ori Preferred A.--100 7 ise | aso” Nehi Corp com.---* al a 
co : 8} ‘ 00 2 208 weer 45 
Lee Patan 15 7 uss ee joo] 40 | 50, Mors from, Distt) 208, | °--;-|| Nelson (Herman io] 70 | 80% 
A BP eee 0 | so, [Momuicert Ac] | a [nett fermam--} | $34 
tapewh ters as | ap | Mae ee vaale 88 Mire Pip om Bis ie | sehoretered.-i09) 7, 71 
Leland Electric "5, 1 i ac ame ae "ye fee 88 orris Plan Indus Pig} “7561 Gommon” 3) Co— " %4 
Leonard Oi) ni Deval 36 9, | 10) MeCrory Stores"771| 10% 134 Morr $ Philip)” 22)4| 243s||New" se red-i00| 108 | 110° 
ral pS 254] 23 McGraw fleceicn 93°*| o9°° pe ee 9014 ow Bedford Cord be Bis 
pret. ref. ---100 7614 25 ||McGraw lectric..1 155 99 Mors conv pf A.100 135 . 9134 NN — pe 5 5 

Lessings Ln m...10) 7% 78 16||Mc ania Pub_* 3% Sul arse T wise Deil} 133 lew homes joo 115 6 
Le Tourneau (RG) v4] 934 ]) Plate co ; ¢ 74 || Mtge Bk of Golomabis 50 rere Rayon ---- 
Ley (Fred T RG) 29 26 % Mckesson-R Rao 10; 10% Am k of Colombia ..--||New Britain Mac 4 
Libbey-Owens- Co-8 2% 2676||_ $3 co Robb'iie $ 1 2 11 Mortbo shares -- - 5% 7% tain Mach *| 22 5 
Liberty Sake’ "°2| Si 42) Mekianey Rite Wiis] {Tse Motor Finanae5--, sis] 7, ||sew Rowianacaeel °° tm 

woes ‘ c ness 2 ce._- ? g ph oe 
Lib McNeil & Lib.» 7 is] “5° IIe 6% cony ‘pret 100 i] 735) 75 Motor Improvenner “sg | 87, at eee g | 12 
> 7 2 m s m 
& Myers ‘Tob. 35 38 rie sii MeWilllams Dredge 9035] 998 scot 1s] 23s New % pret....100 st | i 
¢ e < / 4 ite — Z 
B.-- lonx| OTs ae Corp bee Me 1 A Se ount'n & Gulf Oil 1 i3, 12% Nor te ido tS) aia 
Pair Ge 174° 10139] $5. erred pony en” 9 ountain Prod. a av nea Art exico & 0 <a> ap 
poet of | meena “as ig ee ree me me Pata...s| (1% 
incon Bide Bide ~ 22 be 16% nson com *| 128 57 |\Muell preferred ___* % 3\%||New Indus....1 10° 1 
igvec...] 335 23 1g||Melville Shoe---- ox) 1 Mueller Brass Co--1] 1734/1844 NYA ==) 28 | 29 
$3.50 ype 2%4 : Menasco Shoo. --2-- m 19% ----]} Class 4 pits Corp— | 18s4IIN¥ Auction. -.--8 1% 29 
Lanvoln Servico.<i00] 18's 23% |fMougel Co. iSi4] 50-"||,,S7conv'pret@---] 93°] 96% NY Dock. sse--78 ors] 24% 
use, Eee: ss] ak“ B96 conw Tse pt=6o| 205% 00||Mtnsing wear facas| 10% Bisletomomeama pec] 25] 
ndsay LiseOnem io] 313) 2 Mercantile Proper-3} 9 | 10 \Mungow 88 pref A-+] 12s5| 1% wY Merchandise-io)  &,. eh 
Line nn aba 94% 1338 kn = pom 14 10. \incurphy Varnishid 24] 13% Fou building__1 9 s 
Link-Belt Co ooee-8 43" 10% Merchants tage? 434 16% y 7 Varniehi00 4% 216 & ers shares. 1 94 10 
Heaton] oh) meer srac 2 Se Me ke mg Soa] 
Lion Oil Ff Bageweoss 18% Wet | oo thee 935 4\]|| Murra erred..100| 107% 53 111900 O1 n File....* of 4 
Lipton (1 Ore esa 35 | 1au| is Trans Riiniers ss] o8°“l|murray-Ohie Mig_* 155 sll Nitep-Deonens: oun Sul 78 
papi qj 18 Merchants Hefrig-* 15 18 pfarez Orie Mas-° 7" 3% Noblit ement-Pond ° 5014 52 
oecaqcece 12 Preferred Ss...” f R n * many ---- 
Liauld referred" k 22% Mar Merck & Co com dol 74 2 ||M ing com....2.50) 1134 North Ate a ad 6% 
Licuidometer Corp 1 15 9 6% preferred i -1] 233 78 ge | 6% 12% Norse ‘Amer Avia__1} 14% 4 
-cccce 1% . . ~--- 34 cocwe® < 
Loblaw Groce Lid 30] 35 ieiena tee} 13 mL Cee ests br Amer Gensas| ld 
Locke sect ¢ id'R2), Bic] Bac] MPretored’ 100 1) Hl MBeiee | as 17%|| Glass A ret 2-21] 35] 
teel Chain _ 21} By ne 6° -s-- ---<--> onbore.” 

Lockheed Air Graft] 24 | Fee Chapmat 22 a“ avete CrIDS werose® a4 2 Pe Amer coooe i] bul 7 
iocomotive Firebox! 24%] 24 iS Scott ae «& 26 Myles decade v8 . 44% 3 Com class Rayon 7 
Leer 8 ei pt #836) A eet Sh Om au] ssl Neen ig Fie een ee Binz 144] 18 
Loew's Bos pat * 105 44 139 %]|Mesabi Tron. meee 15 -- +=] Nash- sgansett Hac'é | $i No. prior pref. —50 som] asx 
Lone Star Cemer = 4%) 18 Metal T achine . -_5, %|  % Nast (Conde) see CG 5% 634 ones —. es 
Long Bell Comens.® e] 451: 71|' Co extile Corp 29741 30%¢ pee, dome ('o. “ll ¢ Bas B---o---- : 2 : 

um A Sia] 47 Common _-.. -2! 4 || National Automot:! -1] 10%} 11 % preferred10 4 1 
Sommonao--:2| 10% 1 Metal & "hermic:-* his] 9} || Nas, Aviation’ wi ee North Centra | 22" 

occ 7 oa ov ; non.-1) 534] 6 ||No Kuropean Oil- 
38!s| 40 Preferred _ ___. io Re! 9 me a Batiery—, ind J North Germa Oil. 71 3, 3% 
7 Ree oreo * % 9% t Lio 6 
¢No var val Nat Belias-Hess.-.- 1 31 ‘ 32 ¢ ad eters 

ue. k Last sal » x 2 F ern Onis » 4 ay 
e. n Nominal 1 inance Corp...* P o 
. 9 Canadian price. ¢ woe 11% 11% 

. New stock. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for a!l securities are as near as possible for the closing day of the month preceding the date of issue 











































































































* Without par value. 


Stocks Stocks Bid Ask Stocks Stocks 
c 
North & Judd-_-.25 Pe Pol 19" | as Par 
— =- psi-Cola..-..-..- *| 119 123 j pe 
Nor Paper Milis_-10 7 ||Perfect Circle----- eo 33 se pen! See Rosters Savannah Sugar-.-1 
) ay lh 534||Permutit Co..._.- 1) 7% sic afilie common. --5 Savoy Oil........- 5 
‘west aoe 17 a s| 16% $2) _ 7% cum pref. -100 Schenley Distillers, 5 
N'west Yeast.._100 6214|| Pet Corp of Am._.5 76 " Reda tao tee : 54% pref 1 
mt ope Rub* 3 %4||Petrol Conversion.1 15c 40c hy - ANE as schift © com__-..* 
Norw Prarunacai 4 $3 enn pessepnives.< %4 14 || Reece Fold Macr 10 14 3% x poarees oe 
AaCal 2 *2 ‘ > 5 95 © “ 
Novadel Agene....* si isiipene mew eL reams] §=667*] «— Sgay eee Fremuicocom. 9) of Schuite Real Estatel 
qronpeme Chem...1 84 || Pfeiffer Brewing. __* 65 og Preferred - - - . --! 50} 35 Preferred *t60 
~ 2 --- 8 ‘ 40 | 44 lH@ehmite Retell a: 
Nunn ush Sisoe 354 ia )pbbarterire fe Rboi] 78) ty teed Rote Rue --2e] 26 SR o, oreferton.» On 
2% sme 31%] 3: —— nls - 
vie Flour Mills. * 26 %4||Phila Daily News_10 1 2 “4 Reeves (Daniel) - =. ob 4 eens 1 
Ohio Brass B____..* Phila Dairy Prod--*| 234} _3%||Regal Shoe pref-100| 32 Scott Paper... . .. : 
Ohio Forge & $4 preferred.----2| 2315 42;4|| Regent Knieting a Scovill Mfg. 35 
: lie 3\ ver . Mfg...... ! 
oeiencn piericernean- fu] 9] Meetae—mngcr 2) a8 iemaegear 
peanes i * “4577 cullin Steel— 
Gale ae * Pris R > 2 ve “al a” ,°5||Reis (Robt) & Co--* 4 Common... * 67% 
Ohio Oil___.----_- . Prefhered 100| 25 an 7% ist pref_--100) 6% Warrants_--___- ' 
ont reese panies Carte) hoe] “Sac Race eae OHM] gst] gap lPeguenrg mee | 
cease D ‘ Y -<=- 9 
Ohio Seamless ‘iube* atte fee +00 20 40 |/Reliance Elec & En - 2 pont any pom ° 34 
od Be -- 8S Phillipe Packing...*} _25<| _2%||Relence Mite Go-~ Seaboard Oil (Del) -° Is 
Ou Es ploration- ae, Phillips Petrole..-*| 34% 343, once Mfg Co Seagrave Corp___.* 2% 
Seite tena on 10 oH oo! Phoenix Hosiery... -5 2% 3 br ——w ete iO Sears. Roebuck. .--¢ of 
konite common 150 120 7% preferred..100| 41 43. \IRdienee Seel22°9 Seeman Bros... --. % of 
Oldety me Distlilars 1 | 1 vs Ateert) enced 2 3% $1 wee pref _2 OF 5 a & wane: 
4 8 on i edie u r t y SR  , o/ 
Stivers pore Equip.*| 17% ; || Pictorial Paper  onates arms. - Preferred ___..- 50 9” 
%, preferred . 10 te 8 Pkge Corp...-.- 5 863% 4% n tn Rand com-.1 Seiberling Rubber .* 7? 
Oo 6 4 preferred. _ 100 60 65 Pierce Butlee Rad_5 11 ‘ Ly B rights_.....- Preferred 100 i} 
neida Ltd com 2 34 14 15, Pierce Governor... * > hs 13°° ow Hk pa i: ele yo" ~Gan-* 
Ontario Mfg com--*| li °| 13 || 8% conv pref. Renner Co =2.1| 50c et toes oT mn 
=< Ra. 3. || 8% conv pref- 63 PRE | ny Bee late 7 oe Serrick Corp cl B.-1 2 
pi anaes Sat ae | 56 554 || Pilgrim A oa — 474] Reo Motor Car. .--9| 335 Servel Con. 2-27 14% 
Conv pretered..° 30 7 Pillsb eur Mills_-*} 24 26_ ||Republic Steel... *| 15g Seton eaeret...6) 
-- , nes Winterfront ’ £10 3° SeeOR TAREE. - -~ - ~ a} 
O'Sullivan Rubber_1 , ii{||Pireit Co of porons -1 %s || 6% conv pref.100) 43 Seversky Aircraft. .1 _ 
Otis Elevator_...- 18] _18%]| Am shs 500 lire 36} 10 O% peter DC A.100) “2 Shamrock O & G..1 2 
6%, preferred. -i69 13819] 142 || Pitney-Bowes Pot*} “6 | 6% Rese Tag com...* 7 Sharon Steel Cp___* 1234 
$5.50convietpr.*| 32° i Pere Beowies 3) ot 4] 2° |lRevere Cop & Br. x it gum Danes, 2 my 
ve 42 referred . ...-.- 2: 25 “i , ohme--.* 
Cppeers Mortae ‘ 173 Pitts Coal (Pa)..100 oa 3 14 eS pref. “he + $3.50 conv oref__* 
Outlet Co com..-* ey) et 6% preferred--100) 14 16 54 % cum f_- 100 115 on 
Yat Se com.-5 8 119% 42 Pitts Coke & x. -A%6| 6% Reynolds Metals. “8! Sheatfer (WA). Pe : 
Overman Cushion : 5 tt abe 9 55 4%, conv pf_ 100 les ‘&Tr é 
Pitts Forgings.._... m1 81 ©, Dd Shell Transp & Tr £2 
Owens Iii Ghass_ 1334 ght] 358 bee Metallurgical io) 6° | 7" Reynolds 8 Toe i¢ og tamed 
5 59 M4 8g jlass...25 91 93 34, nts...----- 
are em, cm.) 3 4%s)|Pitts Screw & Bolt.* = 5% 6 ‘IlRneem Mtg Go. t Rene cone ot i0n 
my f --- 40 Pittsburgh Steel--._* 734 8%l Rhodesian Ansio” 4 544% conv pf 100) 
reference. -—- 2014) 23141) 7% pref B- “jool 221| 24 ‘|IRhodesian Selection Shepard Niles Crane 
3% 4\% 5 rr a4 ection | & Hoist... 
Peeinn lsu 7 gi. 444 % peice pf. 190 133 21%4|| ordinary....__-- 5s '|Sherw-W Witiiawae’ 7736 
Pacific Coast 6a27i0 234 314||Piteston Co... .. 00 2%] 14. ||Rice Stix Dry Gds.* o|| 5% pfser AAA igo 
Ast preferred. --.s| 127s] 13 |[Plant Reduetion-~-1 lol Seer 100 k | py J eee 
Pac Eastern Cor "1 4% 2 ef Plant (Thos G)— Richardson Co_. Preferred - -. - - 100," | 10, 
Peete ben cans: ‘ 441) 2%, lst pref...100) 4 Richfield Oil of Gaiif awe 
oi 5 pete Valine Cot) 1, | ais)" Gommon noo. ee, 
ececce : oug ORI 6 7% 77 a mon......- 
Pacific West Oil. 16 58 ||Plymouth Oil. .- . 5} 18%] 18% a; diator-i ==-ep Seesured..oF 
peckard Mot che, Pocahontas Fuel.100) 33 38 ||Richmond c — hk) Sa 
e Messite Or rubes My, - cwdnce a | 100 Works common 10 ue to nel 
aroid Corp- -. 47 49 ‘ 1041 aS lle re --- 5 
Palrpont Corp. -100 ph oting trust ctts 45 48. | Wefevel ~~ 7100 eo ee, 
occe- oO 7 95 tk vy r 
Preferred... “an Poor & Co Sa-ee — 19 s 12% Ritter Dental Mfg_* Simmons Co......° 
Pan Am Airwa 5 : 914||Riverside Cement— 
Pan-American Fore P ae we ----- * 13 14 Class A. * ~ a died 
’ orterfield Aircraft 1 J AE natin ay ted ode 
— eo Porto-Ric-Am Tob— Siete & vas. : simms Petrofeiini-10 
Pan Tne  Miateh 35 SD Minksancne 1 1%4|| Preferred... -35 amon Brewery...) , 
Pan Am Petrol & De ; 14 1; ||Robertson (H H)_-* a0 oo 
Transport 5 ‘otash Co of Am__-_ 17% 1814||Robertson Pap Box_5 10 7% pref. - 100 
Ee ------ Potrero Sugar..._- 5 \ ry Cw mated pape Simonds Saw & Steel 
Pan-Amer Southerni P — Somsess.--F 3 *4||Robinson(Dwight P) Simplicity Pattern. 
Panhandle Prod & eer CP Gem oes) 73 *41|_, 7% Ist pref. . 100 re Mt emane ” i 
Refining com. ..1 Prairie Oil & Gas.25 84 914 ||Rochester Button. .* no aah) TPS 
Pantepec Oi] Co— Pratt & Lambert-.*] 16%) 17%s||_ Preferred 10 boat feet “2h 
intepec OF Co— Prentice Hall-..-- *| 35 "| 38 || Rockbestos Prods— a oe 
Pantex Pressing peamatieulaucal| 7 | “8 linegkweea 6 Gs. et 
a: 43 || Pressed Steel Car— Se eser preferred: - 100 1 }4|/Sirian Lamp com. 
Paraffine Se ln 32 Common .....-- 7% 8 PRA a RY 11 's]| oferred ....... 
te conv 2 er oe 143 5% conv Ist ori 7% 814| Rogers Majestic on aS Sivyer Steel Cast _* 
aan Shannen t 0. 5% conv 2d pf..50} 22 24 ||Rogers Peet_--.-100 1212 Skelly Oil. ---... 15 
Param ume Retore t 3%<||Price Bros & Co...*/r 10 101<||Rollins Hosiery....1 274 || 6% cum Pref. - 100 
a ’ Preferred - _... 100'r 36 40 ||Rome Cable Corp_5 5 6] Shemaudes Reyes,” 
Pare = La el 814|| Process Corp com. .* ¥, «IR vole rield “D-3 1034 5% preferred -_ - 100 
oie esa 85, ||Prog & Gamble.---*| 5435] 54 74||Root Petrol Co__--1 > m eo & 1.500 
aera Ris, 8% preferred. . 100 218 230 $1.20 conv pfd_20 6 |Smi preseven.--109 
pespe. Davis Os... 4134 m4 preferred--100| 112%] 11314]|Rose 6 108&25¢ Store  Hsmnith € Corona 
st et 1 
perner Rust Evt-3 16 | ||Prosperity Soi 6—3°| 313 Rowe Gear & Toole. 133cllgmokers ‘Match. 2 
Parkersburg Rig.’ & — — ee ONO + Rossia Int Corp. so “— gmolters “Match —5* 
st pre ad. 11 Cnittin (Olle thon Packice 
panes, common---} a || driest: 108) THT | --- semronge alin a YT 
re os 2\<|\Puge' un ip & ===> oo ny Vacuum... 113 12 
Pogo Vim Corp. 4 Taber coms] 3%] _5%| vot'N Y ord shares Solar Aircraft-----1] 4%! 5 
Pathe Laboratories 55 izle eee 20] 10%] 10%| Royal Typewriter .* ae eee -- 23% 
Peabody Coal Bu. 5 22)3//Pullman Ine... —- *| 26 26 %|(_ 7% preferred - . 100 waqetens Corp..--1 14 1% 
6% erred. -100 - Lo Neg are Sugar * be 5% 6% Rovalite Oil Ltd_ s ony prewres.. - 12% 
Peck, Btow'& Wilcl0 "7 5% conv pret. .100 7a] zhciilr id Go, --58 South Bend Lathe || cs 
Peerless Cement. ¢ 5 ||. 6% preferred--100| 80%] 86." Heuseks ui Avera hf, ee 17] 18, 
Vending com-.-.-..1 30¢ “4 ational 00-8 “3 is > 13% Rustless Ir & Steel_1 oi “ tae | Corp. =) on” 2% 
Pender(D) Groc'y As _7 ||Pyrene Mfg--.- -- 15] 454] 8 ||RyamAcronaatical1| 36 South Pen. Oil---25) 29, | 29% 
aee(> y 38 Quaker (ats__--_- *| 111 115 Ryan Cons Petrol. * So Porto Rico Sug. 19% 19% 
Penick & Ford. 22_* 585] Om Devderred.-100) 150 | 150%4|| Ryerson 6 BT: % My. Ys Hints Tes 
BR, y ee A FS a 53 Development--100} 2 
Neo ges , Piper 4 Seferay Srme--i5e) ps] scence aregnounay 
| Corp... -~ - " SS 4 ghee 75 5 -- 92 .ines common... - 17 
pumccre eae) | 1 | BRM E caes] Bel Tl Sot brat -10) It | AM [enmanare | 
3%<\|Radio- Keith-Orph_* %, te oan : ‘ferred - -- - - --- 134 
Pee conv pref A..* 24/1 New common... 3 \% rt St Lawrence Corp. nr 236 Youth'n Pive Line 10} 315 
Switch RN 10 it New preferred__-- 38 43 “Hse = 5-00 r 8% Southern Phosph_10 5 
teh class A. - 10 “xl Ge : fi eee lee 19 Sou Webbing Mills__| 5 
f 7. “% pref ong __||Rainbow Luminous Preerved..... 18 Southland Royal. -.5 5% 
Penn Glass Sand seine eden ullat Ee Nat Stk ¥o2- *| 6s South West Penna 
Pee Tt Clas BA apenas * 2/||St L Rocky Mt& 68 Pipe Lines-.--. - 10 18 
Commer Lv $6. nt alte ieeat Caro A6 Pacific Co. 100 : Spalding (AG) &bBr_* 33% 
Penna A le peenbeend secee ! oO E 34 334 || Preferred. ...-100 23 sparke- With gt'n ‘Go ” 
me 1 es “Poel....i nee dail Corp pt J A.* 14 le 16. ot raul — mony 8 Conn a 7 2 2 M4 
Penn Rivet Corp_. ass B..--...- *| 214] 27% |ISt Regis Pap com_- aif gt pm Oe . * 5% 
penn Rives Garb 1 mk gh — dee i) MS i 
Penn Sugar v t c..20 ga 16%] | 18}4 (Ses Dome, ---- 1] 10% Spenicer ino ad 1% 
Penn Vy Crude Oil Pile common....*) 12%] 13 Sonbere ties, “7735] 105 4 Sperry Corpvtc-.1| 40%| 41_ 
wan Vy OF “ pds Cony pref —--- 36 39. |\Sangamo Electric..*| 2414 ee 7--- . 15% 
| emeees ayomerInccom..1] 814 97||Sanitary Co of Am 3 $3 conv prefA...%) 4134) 44 
a haven +75 e< ie 15 4 1534 8% preferred _100}) 25 i eel a eed ty ‘ 1 : Ms 
Peo les Drug Stores* 6% ig —" i“ i He San-Nap-Pak cc com. 234 Springfield Ice & F.5| 2% . 
%, conv pref. 10 ; Unite -- 7 are D Co.....-1) 18%) 20% 
- a eee Me Squibb (ER) (ER) & Sons] 28°) 30 
° ° a 1 ¢, 07 L, J oe 
n Nominal. r Canadian price. ¢t New stock. z Ex-dividend. a 































































































































































































































































































































































































































































































































May, 1939) INDUSTRIAL & MI SCELLANEOUS STOCKS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Bia | Ask Stocks Bia | Ask || Stocks | Bia | ase | Stocks Bia | Ask 
Par Per|share Par Per|share || Par Per| shure 5% Par Per| share 
Stahl-Meyer com. * 14 1° \|Thew Shovel_..___ 5) 10% 1194)'U S Lines pref__"_ 1 1 }4 |) Wentworth Mfg.1 2% 234 
eferred.__.. 100} 14 ----|] fhompson (J R)_ 25 2% 3531/0 S Pipe & Fdy_.20' 90 40 Preferred...___- ll‘ 1214 
Staley MfgCo_...10) 92 13 Thompson Prod.._*| 20\< 2049//U 8 Playing Card.10| 33 34 Wesson Oil & Snow- 
7% Preferred..100| 106 109 $5 conv prior pf_*/ 10214) 105 IU § Plywond Corp ; Ve drift com_____ s} 193s) 20 
eferred_____ *| 83 85 [hompson-Starrett * 2 2% Common_____._ I 11% 12% $4 conv pref_--"*; 59 60_ 
Standard Brands__* 6 6% $349 preferred___* S14 10 $1.50 conv pref_20 22 23 ||West Indies Sugar_1 4! 134 
$4.50 cum pref__*] 10]: 1024 || Tide W Assn Oil__i0} 11; 12 ||U S Postal Meter__} “% *4||West Michigan : » 
Standard Brewing. _* M4 '4|| 436% conv pref_*| 93 9541/0 8 Print & Litho— Steel Foundry __} 6} : 
Stand Cap & Seal__1 15 15}9|/ Tilo Koofing com__} 10 14 11 Common... ____ * 14 L}3/|W Va Coal & Coke. *¢ Lis 

Conv preferred -10 “l43/ 21%]! Time Inc com.___- *| 129 134 Preferred _ __ ~~~ 50 4s ;-||W Va Pulp Pap__*| 10 11 34 
Standard Coated Timken-Det Axle_10 12's 1234|/U 8 Radiator___ ~~~ 1 <4 ) _ Preferred _____ 100; 91 95 

Products com.10c \4 34 7% preferred..100|/f __. 5232p 0% referred ___ 50 -. 9 ||Western Air Expr__] 3 336 

Preferred _____ 3 344// Timken Roll Bear_*|" 36 36%5|/U 8 Realty & Imp. * a3s5| 24 |/West Auto Supply— . 
Stand Commercial Tishman Realty___* 1% 3 U S Rubber____ 10, 34% 35 Common. .____” 244 2516 

Tobaccocom ___] 1% 14 || Tobacco & Allied 8% n-cu Ist pf_i00 92 93 Western Dairies___1 Lis 2 
Standard Dredging Stocks, Inc...._.*} 62 67 U 8 Rubb Rech Pit 1 4 ~1%||_ $3 vreferred._-"8} 18 of 21 

Common.._.__ 1 ly 1561} Tob l’rod Expts.__* 4% 4/2!|U 8S Sm Ref & Min50 49 by ve Western Groc Lid *#ir _ “ 47 

$1.60 conv pref _20 Oly; 10 Tobacco Secur Ltd— - 7% preferred___ 50 63 79 69 Preferred _____100/|r > ill 
Stand Oj) Sa 26! 27 Am deprcts ord £] 12 *4 16 Us Stee! Corp... _ * 45% 46 Western Newspaper P 
Stand Oil (Ind) _-25} 34 ay 2434 Am dep rets def. 14 1s||_ 7% preferred __ 100}, 107 j4] , 105 6 Union common... * 134 
Stand Oil (Kan)..10 45 48 6}! Todd Shipyards. __* 66 68'2!|0 8 Stores com____ #4 s|Apr. 13]/ Western Tablet & ‘ 

Stand Oil (Ky) ___16 171 17 7s}/Tokhelm Oj] Tank |}, Conv Ist pref. >" #4 o jApr. 8 Statiorcry_____. * 10 '¢ 13 
Stand Oil (Neb) __25 Sly 9 = ree... 5 13 4% 13°4//U 8 Sugar Corp. --$| 924 4 Westinghouse Air 

Stand Oil of N J__25 445, 45s!) Toledo Shipbuild__ * 20 23 Preferred_____ ~~ * 60 sic: Brake common__* 194s 19 34 
Btand Oi! (Ohio). 25 1S ISl4 | Torrington 4 2 oPe ° 23 24 U 8 Tobacco__ ~~~" * rd 4 34! Westinghouse Elec 

5% preferred. _100| 104 105\4||Towne Securities. .* 3 5 7% Don-cum pf _25 i4 4 46 & Mfg com____59 8S 88 
Standard Plastics | 0c 4 Le Preferred ____. 100 28 33 United Stockyards— < NE 7% Ist part pf_50| 123 is] 129 

tancard Products_ | 7% 7 %||Trane Co...__-___ 2 13% 134 Common. /__ __ “7% ~-4}| Westland Oijl___ ___ * 4's 5% 
Standard Screw. -20 30 be 32\ Transamerica ( ‘orp 2 5% 5% Conv preferred. _* 64 0% Weston El Instru__* 12 !¢ lsu 

Preferred A__-100| 134 -=--4| [ranscontinental  & __|| United Stores ag 73} 158i] Clas A. ¢*; 38 3814 
8*and Silica com — 34 ! West Air Line. __5 S'4 84 $6 conv pref__ a 14 ol | West vaco Chlorine_* 1s! 19 be 
Stand Steel Spring_5| 24 25))/Trans Lux Daylight 7 Vot tr ctfs_.__ ~~ ° “4 ‘s\| 5% conv pre?__ 31) 29 14 30 
Btand Tube ci B___ | 14 1% Picture Screen __] 1% 1 %||United Stove. __ ~~~ ] 4) 3 || Weyenberg Shoe___ |} 5% 6! 
Stanley Works ___25 33 34% |/Transue & Williams United Wall Paper _2 1 < Weyerhaeuser Timb* 25 27 
Starrett (LS) Go__* 24 25 Steel Forging __* 5% 6k 6% prior pref_100 34 Si Wheel Steel Corp _* 1s 19 
8 tt Corp— Transwestern Oil_10 2% 3 *s || Oniversal Corp vic_} 27S) 4 6% Preferred..100| 61 95 

ommonvte¢..1/ 2 ~2}4]| Trico Products. .__* 28 % 30s || Universal Cons Oi1]0 13 be 15%4 1! $5°conv prior pf_.*) 42 48 
Steel Co of Can. * ‘Uio| 71 |lTriplex Safe Glass_* 1 34 2 4 || Universal-Cyclops oe otc|| White Motor.____- ] 8h 8l6 

referred. _____ 67 70 Triumph Explos.__2 2% 3 Steel Corp______ 1 W278 ~2 2||White Sew Mach _¢ 14 1% 
Stein (A) & Cocom * 10! 11 Trojan Oil & Gas of ||Oniv Leaf Tob! ~~ ~« re i“ $4 conv pref___"* 1546 16% 

Preferred __ _100/\d 105_ 106 14 Delaware_______ 1 114 214 8% preferred __i0n 160 ~277|| White (SS) Dentai 20 97% 101 
Sterchi Bros com.- *| 2% 334 /|Truax-Traer Coal. _* 3% 3%4||Universal Pictures_1}  _7 5> 2|| White Rk Min Spgs- 

6% Ist Pref....50/k 35° |Mar. i 1) Trunz Pork Stores_* i be Sle % \st pref___100! , 2. ie Common._______ * 44 4% 

5% 2d pref__--20|k “8 '3|Mar. 15]/ Truscon Steel____ I 7 7\4||Universal Prod____ 13 *2 Apr. .5l| 7% first pref -100} 72 77 
Bterlin luminum F Tubize Chatillon —__} 8 S*s//Upson Co com._.12% 14 <°4||Whitlock Cois 

ucts com... -] 41% PP Ms Ft Peay 1} 206 22%4||_ Preferred_____1090) 40 “77"]wPipe common..25,  ___ 1D 
Sterling Brewing... 1 2!e 2% 7% preferred __ 100 72 SO Utah-Idaho Sugar _5 «<4 L Whittaker Pa per— 
ing, Inc. _- 24 ~34||Tung-Sol Lamp___} 2 23% Preferred. _____ 0 *4) o. 7% preferred_.109| 103 4 
Sterling Products_i0! 69 4 71 SOc div conv pref * 6% 7 '4||/Utah*Radio Prod__1 1s +4!) Whittall (M J)— 
Stern Bros common l 2 3 20th Cnt Fox Film Utica Knit Co___ {00 5 Il 5% pref ---lt 15e joc 

Preferred A_____ ° 35 ; Common... __ __* 1914 1934 | 7% preferred__100 44 47 Wickwire Spencer 
Stetson (J 3). ~~~" . 59 6 i} $1.50 Preferred..*| 28! 304 ||Vadsco Sales Corp— es ,_ || Steel common... 10) 4 5¢ 55 

erred......25) 201; 21% ‘in Coach com__} Sl 8! Common... __-_ *| 72 »7 %,|Wieboldt Stores___*! 5 7 
Stewart-W arner.._5 S S\4 Udylite Corp_. a 3% 4 il. 7% cum pref 190} 17 27 | Prior preferred __* 8O 90 
stinnes (Hugo)Corps _% 1 Ulen & Covom____* 236 2°s |Valley Mould & Iron! Wilbur Suchard 
Stix Baer & Fuller. 10 5s ;7|| Series A pref____« 2 3 Common... ____ eo 618 19 Chocolate com 50c 5e 15¢ 
Stokely Bros______ l 3% 4)2|! Series B pref___* 1 54 3 % prior pref_*, 72 16 Preferred _ __$50 M4 | ig 

Conv pref ahaeiatas 25) 10 10%} nderw EN Fisher _* 45 7 |!Valley Osage Oil__ a 9 || Willeox & Gibbs__50 7 10 
Stone & Webster. * 10 10M ||"nexcelled Mfe__ 0 1 34 1*s| Valspar com _____ Li '/4||Wileox (HF) Oil 
Storkline Furn___i0 5 6 |/Union Bag & Paper $4 conv pref__-"5| 18 22 EPR 25¢ 2% 
Strawb'ge & Clothier % Corp common.___ * 8 lg S*¢|/Valvoline Oilcomioo| 29 32 Wm _ Oil-O-Mat___* 2%. 2i5 

6% preferred... 100 97 100 |/Union Bleachery 100| 40 iS || 8% preferred__100) 54 -||Williams (R C)___* 45 4% 

7% Preferred__ 100 41 45 | 'nion Carb & Carb 72 724 Vanadium Corp. __* 18} 19 Wil-Low Oafeteria— ¥ 
Strom Carison.*| 41 5 *8}]Union Mfg._____95 ae | Van Camp Milk- > 7s 2 4 Conv pref______ bd i. lg 

6% erred. _100 ‘9 -|] Union Oil of Calif 2. 1644 16 3¢ $4 preferred___ ~~ 90) 60 Willys-Overland ___} 14, 1% 
Stroock & Co__-_- os 835 9'3//Union Premier Food Van Dorn Iron Wis* ost 3 @ conv pref__j0 $15] 3% 
Strouss Hirshberg. * 81, 9'2]| Storescom______ 1} 13% 14 |/Van Nor Mach Tool~ 22 24 || Wilson & Co___ ~~ ” 3 Z| 37 
Struthers Wells Conv preferred _15 24 25 Van Raalte Co. ae 28 30 $6 preferred_____ ® 36K) 391 b 

Titusville com...* 2 2/3]/Un St YdsOmaha lool 57 59 % Ist pref...100} 110!s/ 114 [Il wilson Line..-.-*| 713) 55% 

1.25 preferred_.* a) 2-41|Union Tank Car___ * 2014 20 7§||Veeder Root inc __* 38 40 Preferred _____ 100} 75%! 80 
Studebaker Corp..1 ee 6°4 || Upited Aircraft ..._5 35% 36 Venezuela Mex O10 6 6 *91| Willson Products __] ‘6 ; 9 
Submarine Signal_25 27 34 “5%4//United Air Lines ; Venezuela Holding. | 40c 2.00)|Wilsonite Produ ‘ts 1 _ 2 
Sullivan Mach'y__ a 6's] 734 Transport .___. _F 955 97§|| Venezuelan Petrol 1 6 '4||Wilson-Jones_____ .* 71s 7 ar 
Sundstrand Mach ws Un Artist Theatre. * 1'4 1% Vertientes-Camag'y Winsted Hosiery 100 ein sins 

ool common... me, 84 Preferred_____ 100 36 39 Sugar common.__5 1% 2 Winters & C'mpton 1] “7& : a 
8up Vil com... _- ' 03 54 °s)/ United Biscuit... . + 16 17% |Vicana Sugar v ¢ ¢_3 ee) +4|| Witherbee Sherman . 

6% cum pref__j00] 1261¢) 127 7% conv preft_100} 115%%| 148 'a||Vick Chemical... "5 38 39%] Preferred. ____ Sis} 101 
Sunray Drug____. -1 9. 12 |/(nited Carbon. ~__ * 45 4 56 }9||Viking Pump_.~~ 15 %4 20 ||WJR The Good wil] a . 
Sunray (i) oe mE, at || United-Carr Fast.” * 14 145% Preferred ______~ *| §=33}9 eae eS 20%! 991¢ 

534% conv pf__50 33/4! 35 | United Chemical__* 3% 4}9/| Victor Brewing___-}| 30 Wolverine Portiand| 29°; 2234 
Superteater i, eee 23 | 25 33 Part pref_____ * 40 44 | Victor Chemical___§ 20% Cement com...10 21,| 2% 
Superior Oi! orp - 1 2 | ,234||Cnited Cigar Stores— | Va-Oar Chemical__* 234 | Wolverine Tube___92 43, / 5 ac 
Superior Oil (Cal) 35) 38 | 39%4/|_ 8% nreferred 10 15 17%4]|_ 6% part pref__ion| 19 Ww (Alan) Steel. * a 53 
Superior Portiand sata \United Cigar-Whalen Va Iron C & O__ 106 1% 7% preferred. _ 100 42 | 47 

ment A pref..°] 39! 41 Stores com____10c¢ 4 4) _ 5% preferred__100 Z oodall Indust ___2 3% 5 

Class B.._-__ -~ * 12 13 ' $5 preferred_____ * 17 i9 i") eke * 6 6 %$) Wood (Gar) see G eo” 2 
Superior Steel... _100 12'9 1334]/Un Drill & Tool— Vulcan Corp com__* 11g Woodley Petrol ___} 5 5 le 

uehanna Silk - : Ce 3% 4\4/1 416% pref ---100/ 23 Wood Newspaper =o ais 

v ills class aa 2 23% ee * 1% 2% 3% preferred __ 190 34 Machinery pref__* 1 3 

lass B__ gr----]]/ | hs ~,*||__ 2d series warrants M9 | || Vulcan Detinningi90| 65%; Prior pref units___ 5 10 
Sutherland Vaper_ 1) 25 , 254 |] Onited | Ree 5% 54 % preferred _ _100 118 !9 oodward Iron __i6 16 17 
Swan Fineh Oil 715 34 4'4//United Dyewood_i0 5 5 4 || Waco Aircraft____. bd 434 Woodw’'d & Loth’p10 44 5 

weets ('o of Am_ 50 ‘'% 9 7% preferred __ 100 60 66 Wagner Bak vt c..] 55% Preferred___ _ }( 115 od 
Sweets Steel 1%} 235/United Elastic”. *| 5 6 [/Wahbl Co... -- ° 4 Woowith (F W)-10) 113, . 13% 
Swift Business ~ ||/United Electric Waitt&Bond Inc A * 4 oolworth Ltd— vrs} 43% 

Machine _______ , g's] 5, I] Coal Coscom...§| 4% 434//_ Class B.__ ° »s Am dep rects ord_| 1 
Bwiftx «o_-- ~~ 3: 18 1S}s//Un Eng & Fdy..._5| 28 30 || Waldorf System __~ + 5% orcester Salt. _ 100 Dig : 
Swift Internat Lta— - ~,-{]United Fruit ~~~ 7 *| 733s! 74 |/Walgreen Oo com..*| 17 erred . ____ 103 | 6098 

dep ctfs of bear shs 2678! 27341| United Merchants 433% prefwwi00| 84's] 87 Worthi n Pump 02 pean 
Sylvania Industrial *| 15), 16%4]] & Mfrsvtc.____ 7s 8 ||/Walker (H) Good'm & Mach.____- | 19% a 
Symington Gould— ‘ United Milk ''rod__* 20 24 ortscom.__¢/ 38 394 7% pref A__-- 100 ." 12% 

‘ommon ww ___] 54s °*|| $3 part pref _.--*| 70 73 || Preferred_____ ~~ s| 194] 19541 6% pref B.~~~ 199 $ 50 

ommon x w____] 4é 4°s|!Onited Molasses Waltham Watch cl B 4 6 434 % conv prior 34 44 

¥Corp....-1) 34]  3ig mer dep rets__£1] 5M 5%} 7% prior pref_100| 55 eae D =--100/ 35 
r9e;50 | a 3 30 || Onit Paperboard 0 sf 44 woe pe rred....100 16 20 | 434% series prior| < 34 

é <-- 2 2 erred_____ 5: ohne alworth Co_____ 5% 5! D nie . 

34% bartic pt_50; 3544) 4013ll ome pee Dye com* if] 13511 6% preferred---i0] 41, 5\4|[Wright Aeronautles| 2144 26 
Talon Inccommon.5| 42'2| 45 ferred_____ 62] 7 14/!Ward Baking Corp— Wrigley (Wm) Jr__*| 94 | 97 
Tampax Inc._____ 1 1235 12°4||United Profit Com class A____¢ 25% 93¢|| Wurlitzer (R) comio) 7 at: 79 
Tastyeast lac cl A_ | % *9|] _ Sharing....___ 25c M% ‘¢|| Com class B__ ~~ 1 % 2 |. Preferred... __ 549 74 
Taylor-Colquitt Co§| 28 30 |/United Screw & Bolt 7% preferred.-100| 27: 32%4||Yale & Towne.__25| 74 78 
Taylor & Fenn__100} _...| °.__ Class A... 8... * 21 ~~--]] Warner Bros. Pict..5] °43;|  “47¢ll Yates-amor Mach.5| 23.) 25 
Taylor (K) Vist___] be “iel|_ Class Bl_-""""" * 10 it hh 5S conv pf..-*| 45 50 |jYellow Truck 1% 1% 
Taylor-Wharton _||0n Shipyards B ~~~} 14 1°¢||Warner Co com___* 1% 2%4|| Coach Mfg cl B__} ‘ 

ron & Steel com. * ils °}4]] Class A... "7" 1 1035 10 \9/|_ Preferred____ ~~~ * 7% 8l4 ® Preferred. _ 13 % 14 
Taylor Young 4 : Un Shoe Mach__._35) 75 76 ||Warren Bros_____~ * 215 2%4|| York Ice Mach...__*| 103% 108 

rplane Co_____ 1 1% 2} Preferred. __ ~~ 5 4214 4314 $1 cum. Ist pref_* 4 ate 0 erred __ 100 4 5% 
Technicolor Inc. __* 1644) 16 %|/United Specialties. 1 256 3 $3 cum pref_____ * S's] 11%|/Young (J 8) Co7j00| 80 5 
Telaut'g'’ph Corp__5 47% ? °8)|U S Distributing. ~* 3% '¢||Warren Fdy & Pipe * 23 25 ||. Preferred____~ 100; 128 aav= 
Tennessee Corp. __5 4% 4 7% conv pref_i00 51% 6 '4|/Warren (Northam) Young (L A) Spring a 
Tennessee Prod___* 116 ls<iio 8s Envelope. ~10¢ 27 296 $3 conv pref____* 42% 4616 & | _Miieoat: * 1234 12% 
Term & Trans com} 1 1 - a 100} 78 82. || Warren (S D) Go__%| 99 -=--||/ Youngstown Steel 

Preferred ib Bikes <: * 13 14 US Finishing ~~ * lg *¢||Waukesha Motor__5 17 18 Car conmumon..__5 2 3 

xas Corporation 25] 36 44 37 7% preferred____* ites 2 Wayne Knit Mills_5 101 104 || Youngstown Steel 
Texas Gulf Prod__"* . a 134|/0 8 Poll B_...~>7~ 1 4 4'4||Wayne Pump___ _~ 1 22 23 Door common_._.*| 18 19 
Texas Gulf Sulph__* 274 28 Us Net Ree * 64 7 Webster Eisenlohr_* 2 24% Youngstown Sheet & 5 
Tex Vac Coal & Oi110 7 34 8 U 8 Gypsum__ ~~~ 20) 8134 82'4]|_ 7% prefe --100) 60 Seda Re leripaagal *| 33 334 
Texas lacific Land rs Uppret --100] 167 171 ||Weisbaum Bros 536% pref_-100| 73 76 

Trust old stk__ 100 650° 750 |/U 8 Hoff Machin’ 5 4\6 5 Brower com_____ 1 3% 5 ||Young (Thomas) ’ 

Ctfs sub shares_. ] 6% 2) 5\6% conv pf. 50 23 \4 32 Welch G'pe Juice 2 12% 13% Nurseries com_._ al 834 9%4 
Texon Oil & Land__2 25 2*4||U 8 Ind‘Alochol_-.*/ {45% 15 Preferred _ _ ___ 107 ----||Zenith Radio_____ *| 15 154% 
bir epee 16 7 Ms U Pjcather com, 58 3 5a 4 Wollington Gi. - = -3 234 : Zonite Preducts_-_] 24 3 

. nv pref__ 57 of cum a 42 55 argo Daa % 

Thermoid (o te 234 3 Part conta & s™ 634 7 ; . she 
conv pref___10 14%4 17 
| ly | , 
* No par value. { Called June lat 100. d Called July lat 105. k Last sale. _n Nominal. 7 Canadian price. ¢ New stock. Ex-dividend. 
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United States and Manicipal Bonds 


me prices bolow, it will be found that for the single maturity bond a bid and asked 
Ppercentag: In furnishing prices for the serial bonds, however, we endeavor to obtain the y 
a@ certain bond aL from 1937 to 1951 and is quoted 0. 50 to 3 %—would indicate that the 1937 maturity yields 0.5 


qu uotation is published—either actual figures or on a 
ield basis for the varying maturities. 
b% and the bond due in 1951 


nated retore. in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 
prices 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Tne custom in repurting prices for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore, 
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May, 1939] STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month precedi,, 
Yield Basis Yield Basis 
or or To 
Bonds Bid Bid Ask |N@ 

Cook County— LOUISIANA Ranimens atk 19404 
4s 1956 A 1940-1944... 60.75 |to 2.15 Short Term Boids— k 1946-57 M&N/0 1.70 |to 2.30 % 
48 1956 opt 1945-1917..... b 2.25 !to 2.35) % ing 2448 1 1939-"41_F&A A&O/O 0.25 \to 1.40 
4s 1956 opt 1948-1953 ..--- b 2.40 \to 2.60% ay 6 2:30 |to 2:35 se 

Elgin Sanit <4 *39-44.M&N]/b 0.75 |to 1.75 % & O 1940-1943/) 1.00 |to 1.75)% || 481972-1975. .___.__.. Ma@si-_.-.-./_..-.- .40 

Evanston 8 D No 76— 2 Jan 1 1942-19 0.50 0.40) % 
4s June 1 1939-1948.--- b 1.00 |to 2.50/% 3 %s Jan 1 1957-196 34s Moen 1945 in énnes scale nD 

Forest Preserve— 1941-60. .J&J s Refunding 1052 - -J&J 1.90] 1.89 
4s 1956 opt 1940-1944-...-.. b 0.75 |to 2.10 rG 1943-1954__._J&J 2.35 2.20 
s iSe8 opt hor et tet ouaae ; 3-25 ° 2-35 r y 19 ah. gue 8 1.60 1.50}% 

opt Osonces . f 
Granite City 4 8 1939-48 JAD|b 1.75 |to 3.00 % 68 1842-56 Pee ~—- Water 1939-1987... A&O 1.00 |to 3.25) % 
Jackson Oo 4% a b 1.75 |to 2.50\% 987 A&O}> 1.00 |to 3.20] % 
ran e of)— 
Water rev 194 b 2.50 60 3-352 “Ba moses, -b 2.5 1.25 jto 3.00;% 

Lake Co 5s Road '39-'49- Vea b 0.75 |to 2.75)% series F Mar 15, 1945-48_/b 2.50 n Sub San Dist— 

River Forest 8 D N 5s series K Jul b 2.70 at & Sewer °87_ -~ 3.10 3.00!% 
4s 1939-1944 __....J&D/b 1.50 % 61.25 43458 Sewer g 1973 3.10 3.00 % 

rd 8 D No 205— Jib 2.00 |t03.50/% |] 58 1969...-.22 2 ll 3.10] 3.00% 
2.108 1944-1958. -.... F&A|b 1.50 4s ser V 1943- -1955__.._3 Jjb 1.85 
Rock Island (City of)— 3%s series S 1958-1960_J&J| 102% MASSACHUSETTS 
Bridge rev 4s 1964....F&A} 99 34s ser V 1956- 106}. Je 5.) 00 -|\48 1939-52 (tax exempt) _. Var} 0.15 |to 1.65)% 

Winnetka (Villa °) State Pension 5s ry ty b 3.00 4s wee. registd 1939- 0.15 |to 1.90 % 
2s Dee 1, 1939-1958....- b 0.50 2)6 3.15 956 ref (tax-exem)-J&J|-...../....-.- 508 

Elkhart 4 %s WW '39-’75 a0 b 1.50 19 3 Ses fold july 1944 Bs cedechswewas 1.00 

Evansville 4s ref 1942....J&Jj___.-_. Atchafalaya Foony Sor ite a 2. + eae eee ../0.40 

Fort Wayne 4s '39-' 57. A&Olb 1 .50 1939- 1072- M&S 6 1.00 939-1947..._.J&D}? 0.15 |to 1.25)% 

Fort Wayne School Dist— 40-54 s reg July 1 1939-67 0:10 |to 1.75|% 

5s Oct 1 1939-1943_._..--- b 1.50 Bossier Dist Levee 5s '54_A Mawopeliee Water Loa 

Gary Sch City 4%s Oct 1943--/...... Caddo District Levee— 1.00 jto 1.80 r 

Hammos 2 ¢ ai tes 5s 1951 opt 1941 0.10 {to 0.20 
eo 1956... J&I30}b 2.25 0.10 |to 0.20/% 

5s 1950 opt 1940 Hurricane & Flood Damage — 

*40-"47- qe) b 1.50 -43 0.10 |to 0.75/% 
ae Fire De e 1 °41.J3&J/...... 1 Ariing LB, 4s 39-" 42 (tax ex) J&J}) 0.20 |to 0.80 g 
4%s Bon Jae 15 15°40 J& Dis a aed dl ret "1963 o PssARO 4 Beverley | 4s 1940-1948_A&O}? 0.15 |to 1.30/% 
4s o010- ~ neee.pedd J&I\b 1.25 9-1969 ston 4%s Sept 1 1981 M&s eccccelooccace 3.50 

Indianapolis $8 D 5s 1972 opt "62 s Tua 1960 tax-ex..A&O}-....-..}/...... 3. 
4s Bide tl | 1946__.J3&J ae 5 Lafourche Basin Levee— 6 os * BBRIS Ss, Note we 3. 
3 hes Jul Dis saneditinenesd 956-1970 Senne & Sub 1948 J&D]------/------ 2.50 

So md 4%s W W °43_M&N/...... 4s Sub 1957 tax-ex-..- ABO CIEE BCE 2.90 
5 RRR SB M&S}-__..-- 952 a4 rit >. J&D 4s Sub 1958 tax-ex____J&J/_.-.--|-.--.- 2.9. 

Sout: * Bend School C iw bow Orioans —Fublie Belt— 4s Tun & Sub '59 tax-ex Tey Eee Eee 2.95 
4\%s Impt 1940-19 F&A\b 2.00 4\%s 1940- Oo % 4s relief 1939-53 b 0.40 |to 2.75|% 

Public Belt Bridge Rev— 31 b 0.40 |to 2:70\% 
tows % ig % Ms June 1 1943__....J&Dj------/..---- . 

4%s 1939-1942... .._-- J&D/b 0.25 |to 0. bball %s June 1 1944____.J&D]---.--|-.-.-- 2. 

Cedar Ra ids 4340745-755 SN b 2.15 |to 2. 4s cortal gold i994 V Pe ly 1 1945... JAD eerccnloccoss 2. 

Clinton 2s 1 . Njd 0.75 jless 4 4s serial gold 1945-60---- 0 2.50 % 0.75 |to 2.90 % 

Davenport indep Seb Dis M gold 196 1961-80_...)b 3.15 % 39-1968 0.25 |to 3.30 
4% 1939-1940_....- Ma &N b 0.60 jto 0. | ee Ae 1939-1956- M&S)? 0.40 |to 2.90 

x St 1940-1941 __.__. M&N/bd 0.80 jtol. 4s 1939-1995 b 1.00 % 955 0.50 |to 2.90 

Das aes 5s 1333- 57--- Jes 6 0.50 ‘to 3. 4%s 1945-1960 6 2.59 % way 2s 1939-48_J&D/b 0.40 to 2.50/)% 

1939-42. _..J&D/b 0.50 tol. 4\%s 1961-1980 63.20 ‘ BB Bele Gees dkccadkcwle deuce Seeuee 3.00 
$34 _. onus 1939-40_.J&J\b 0.50 to 0. 50 J&D)\b 1.00 % fetropolitan District— 

Des Mo ines Ind 8S D— 4s Constitutional 1942-J&J| 103% 2\%s ser A 1940-'58._M&S}) 0.25 \to 2.25 
4s Se ° M&S)/d 1.75 |less1 s Pub Impt '52 opt '42_J&J| 108% 24s ser B 1910-62__J&J|? 0.25 |to 2.30 
SE Sais nich sanasatined b 1.65 |less! 4s Pub Impt 194 J&I} 102% $s Dec 15 1939-1960. [0 0-25 |to 2-25 a 
4s Sept 1 1945........ M&8/) 1.70 jlessl 2%s Oct 1 1939-62__A b 0.25 |to 2.35 

Lee Co Prim Road 2s_1948/> 1.60 lessl is Ref 1 939-1962, .M 100% Braintree 4s1939- 1941 _ » 0.25 jto 1.00 % 

Lyon Co 24s May 1 1939-47-./6 0.50 to 1. -1968 100% h 0.25 |to 1.80)% 

N amare . 1.75 Cyne 2s 1939-1958. ‘A&O|b 0.25 |to 2.25 B 

4%4s s Water 1939-1944. A&O)d 0.50 |to 1.! Mar, 1 1942-1964. “M&S 2.90 939-1946 &A/> 0.25 |to 1.60 

Sac Oo 2348 May 1 1939-1947.|b 0.50 [to I. D Liss loa-tode A\b 0.25 |to 1.00 % 

Sioux City 6s °39-'45 _. F&A15/b 0.25 |to 2. 5s July 1940-1949 Chelsea 4s 1958 MREeances Saas 
Ge Ref Aug 15 11) Faas b 0.75 |less 5s July 1950-1959 Easthampton (hi'way & relief) 

s Sewer 1939-47._._.M&N/b 0.50 |to 2. 961 A& 939-4 M&N15 0 0.20 |to 1.30 
3 s 1939-1956........ J&I\b 0.50 |to 2. s Sept 1, 1939-"68_ Mas Everett 1%s 1939-1941__J&J|» 0.25 |to 0.70 

Stour City 8 D 5s 1941__J&J\» 0.75 |less He ‘Non-cailable 1952 J&D s Relief 1939-1948__J&D)> 0.30 |to 1.90/% 

Woodb'’y Oo Fund 2 }¢s'42-"46/) 0.75 |to 1. Sch B 
J\> 0.25 |to 1.90 e 
KANSAS 3 3¢s 1940-1968_._M 2 & N 2'b 0.25 |to 2 50 

Soldiers’ Compensation Bonds Plaquemine Parish E Bank— 4s 1940-1955 (tax-ex) _M&N/|) 0.25 |to 2.25 % 
4340, 1939-1952....... J&I\b 0.20 1952 Framingham— 

1953- aS ae ; \ ee Poplahesseehe District— 1% relief 1939-43_._.M&N15,5 0.15 |to 1.05 

mates ley Be 1968... .cakAlocceccloccsosih GD 8964. cs enccccccce wk water 1939-58... M&N/)0) 0.15 |so 2.00 
4%s Wat & Light 1944_J&J|----.--. 
4s Imp July 18 '49__J&J/-.-.-- Red River A& BB Datic— 4s School 1939-1950... A&O b 0.50 |to 2.20 e 
Board of Education— 50 Series 1939- 7 b 0.25 |to 1.80 

4s 1940-1953_...- F&A!b 0.40 5s Mar rhe ~K 1043 Mes Lawrence AN ” * and &b | 

4%s 1939-1953_____ J&I\b 0.40 | 0.30 |to 2.25% 

h Dist4 %s1940'54J&J)b 0.40 po Lowell 2° : Odeo. S0a7 7 jay 0.50 |to 1 95% 

Leavenworth— 5s Dec 1, 1939-1969_._.J&D Lyno . Sewor 1940-'56 - oy 0.50 |to 2.25 2 
4s Water 1940-1947_J&J/b 0.40 %s W W & Sew '39-"54J&T 9-1941 0.25 |to 0.75 

Leavenworth Oo 5s 1945..../----.-.- 4%s May 2, 1939-67_M&N2 M: alaen aie 19140- 1058.7? 0.25 |to 2.10 

McPherson 4 PE TEE ss andsanelocsens Tensas Basin Levee District— 14s 1939-48 0.25 |to 1.75 % 

DS A SE Co nh ngenotechscoues 195 J&J| 110 

Saline Oo 4s 1945__._......]------ ae 1940. 1942 tax-ex Mal 0.25 |to 1.00 rG 

Sedgwick Oo 4%s 1940_...-.-.}------ AINE 947 06.25 |to 1.70 

Shawnee Oo 4%s 1944.......}/------ ah Bdge '40-"54. ye b 0.75 |to 2.50 2s 1940-1953 BE 28 3 Fea 0.40 |to 2.10/% 

. 8) ee Ser . 1939-1953__._M 6 0.75 jto 2.30 Methuen (relief and sewer)— | 
5s v5.5 1 PeGlecounes T&IJ apenas 4s High w & Bdge ‘40-44 MeN 6b 1.50 |to 1.90 N/b 0.25 |to 2.00 % 

Topeka s Mar 1 '40-'46/5 0.30 4s State Pier is 9-1942__M&S/> 0.75 |to 1.75 0.30 |to 1.70}% 

Wichita eee 939-1946. J&D/b 0.40 39-1951 M&S)» 0.75 |to 2.30 New par agg 
Sch Dist ees ais ‘39-48F&A b 0.40 2s Improve'mt 1939-56 ..A&Ol/bd 0.75 |to 2.25 On TCE 1087. ccccccatltibibincosticétons 2.70 

Wyandotte Co Auburn 4s 1939- *40 tax-ex - J&JI\b 0.75 |to 2.00 0.25 |to 2.00 
4\%s 1940-194: a © J&I\b 0.40 AUe Wat Wie cone best ooe a 3-30 rn Fie 1%s 40-59 F&A) 0.15 |to 1.80% 

a F 
KENTUCKY Bath 4s Ref 1941 ear’ b 2.50 2.00 $s Dec 15 1959 1044.--38D 0.25 |to 1.25 

Bridge Revenue Refundin 1s Belfast 444s Ref '39-'50 M&N/d 3.50 3.25 24s Dec 1 1939-1955 0.25 !to 1.90 
Project No 1 July 1 *50 JaJ 193% 102 Brewer High Sch Dist— 1930-1948.--A&O 0.25 |to 1.50 
Project No 2 July 1 "50 J&J}| 102%| 102 9 b 1.00 |to 3.00 0.15 |to 1.25 
Project No 3 July 1 '50 J&J| 102 102 istrict— +1945 ieaqund M rey 0.20 jto 1.25)% 
Project No 9 July 1955 J&J} 102%} 103 4s Ref May Se 1950 M&N b 2.60 ding— 

Project No 8 Jaly 11945 _.| 101 102% Old Town Water District— 1%s pobest. 1940-58. Mamls 0.25 |to 2.00 
Project No 10 July 1°50 J 102%} 102% 4s July 1952-1958__._J&aJ 0.25 jto 1.60 
Project No 11 1952_....... 102 102% Portlan riey 

Project No 12 1947_.....-- 102 103 °40-'45 tax ex..A&O . y 1939-1954_J&J\b 0.40 [to 2.15 
Project No 13 1953_......- 102 103 Portlsad Bridge District— Reliet 19 1939-1948_A&O]}) 0.25 |to_1.90 
Project No 14 1945-_......-. 102 103 1939-1947..... 1940-1946 A&O}|5 0.50 |to 1.70 

Ashland— Distri 0.40 jto 2.50 
4%s SI '42, '47 & "52M&S/b 3.55 3.50 ndi 1 

Bow Green—5s 1955.J&J|b 3.70 3.55 2s Water May 1 1953... BC Water 1939-1960-_ js0 0.15 |to 2.00 

Cov n— South Portland Sewer 0.15 |to 2.00 
4%s 1939-1950__..... A&O}b 3.50 3.25 9-1 to 2.80|% 0.20 jto 1.30 
4%s WW_ 1939-51_.._J&J/b 3.50 3.25 to 3.25|% ram 2s * O3010ae Jap 0.25 jto 1.75 
4s Pag 1952 opt "42__F b 2.50 2.25 to 2.80] % 

4 fa 1 11 940-69. _|b 3.80 3.65 s relief 1030-48...4& aif 0.15 |to 1.20 

Hen erson Coun mbes 0.15 jto 1.25|% 
4 R&B Oct T'39- "56 A&O} 100 CF Tusa S}4s 133 1939- 1942 0.30 |to 1.10 e wa) — 

Le ngt on— 2. 0.30 |to 1.10 4 OO 753. -nMe 0.25 |to 1.75 
Pub Wks Nat Recovery 3s atts Of indee *40-°50--A&O]d 0.30 |to 1.50 % Winchester 3788 1939-46 0.25 |to 1.40 

1940-1963_....... b 1.00 |to 2.80, % 8 ctfs of indebt, 
City Hall 5s 1940-'55_F&A/b 1.00 3.101% 939-1951 A&O}> 0.30 |to 1.60)% e Funding 1 1940-58.J& 0.15 |to 1.80 

Lowevtie—te Sch 1 Oj}b 2.40 2.30, 1940-1952 June & Aug 15_--/5 0.60 |to 1.60 % 4 0.15 |to 1.30, 

4s Hospital 1951_--M&S/d 2.15 2.00 oe : relief 1939-48727 -ae 0.15 |to 1.30 
4 ise aihiegitl J&D)b 2.40 2.25| 1- 33 0.60 |to 1.60)% 2 ise Hospital 1939-49_J&J}> 0.15 |to 1.45 
4\%s Jan 1 1970 _....- F&J\b 2.45 2.30 Annapolis 444s W W 42 °Aed 1 

s wer 1969_.... J&A/b 2.45 2.35 Baltimore— 
4s Sewer 1947_.....-. F&A|d 1.70 1.60 Govts, page 93. 
4s Lou W Co 1950_F&A/b 2.00 1.80 D440 ...ae 
4s Sewor 1965_.....- F&Alb 2:40} 2.25] 5s Water 1961 IG 
4s Jan 1 1970__-....--- J&I|b 2.45 2.30: 1946_- s July 15 1941... Jag 0.75 jless 
3s 1943_._.... T&I/D 1.30 1.10) 1, 1940°53_ Mas 0.75 jless 
3s Sew & Park 1941---J&J|b 0.90; 0.70 F&A 0 75 |less 

Owens 5s Sewer___.. J&D\b 3.70 3.60 954 0.50 |less 

ucah— Parks 1955----__- M& 1.15 |less 
4\%s w w 1939-1970_. b 3.80 3.65 3 1.30 }less 
b3.75' 3.50! 1.00 leas 





A&O 
Warren Co 44s 1940-'59_J&J 
> 


































































































STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 





































Yield Basis Yield Basis ” Yield Basis 
0 or To or 
Bonds Bid | Bid Ask iNet Bid 
Ann Arbor— fency Relief— 
Ww W ref 4 4348 19 1939-1948 J&J p 1. -10 4 Road 1943-1¥5U_..M&8|b 1.75 |vo 1.85 & lel b 0.50 |to 0.70 
338 | ne nat ae hee 4348 1939.............- &O}.....-|----..|0.25|| 58 May 1939 to 1941....-. b 0.30 |to 0.70) & 
Battle pA a 4 b 1.00 |:01.50)% || 438 Nov 1939 to 1941_---- b 0.40 |to 0.701% 
s Sewer 1939-40..M&N/b 1.25 4s 8] 1.10 |co 1.70 943- ~~ "|b 0.50 |to 0.901% 
Bait e Creek 8 D— 4s b 1.25 |to 1.70 942... |b 0.30 |to 0.901% 
4%s 1940-1949_....-- F&A\b 1.50 4s 1 Yeas. 1052. Man) 1.70 |to 1:85/% || 2% Jan 1940 to 1943_-_--- b U.50 |to 1.001% 
ty— 4348 to J\b 1.70 |to 1.85 940-42] 0.50 |to 0.901% 
Oie8 w w 1939-1951---M&S8|d 1.20 4 1942 b 0.25 |to 0.75 
a 5 A&O|d 2.25 3s Band Be b52 ob c0l% lAtlantic Oe 1eO-------- oe » 
4 ¢ Sewer '46-" 1-"56- 2. : o 0. 
2 rae 1940-1944. Fea b 0.25 to 1.15)% || 234-4348 Jan 1973________. 52 54 
General 3% callable (Long)| 97 Buch amen. Sab itee. pore 83 85 
ge bs oe oe dieting 98 1 b 1.20 |to 2.20 ounty : a” 
Sti. oie seesakent ( idge 1940-1957- 3 to 3.90] . 
ii De ee ta inn 99 % 4s 1939. b 0.40 |to 2.40 x (Boro)— 7-080 00 
5s non-callable.. ..-.-. b 4.00 iis 1940-1 J|b 0.50 |to 2.50) % 6s July 1 1940-1944________ b 2.50 |to 3.251% 
Water 48........22.<----- b 3.05 4348 1939- b 0.40 to 2.501% 434s 1940-1955... M&S|d 2.50 |to 4.00/% 
4}48...--------------- b 3.10 4348 lod & D}....--|------ -40 onne 58 1940-1949... J&J\b 2.00 |to 3.751% 
1 eae b 3.15 48 Road 1940 1952 --J&J/b 0-50 to 2.60 % s “1955. 5388 Al? 2-00 to 3-75) % 
Refunding Water es D— s 2.6 0 a -F& 2.00 jto 3.80 
348 Oct 1 1951-1961_.-..|b 3.00 Joplin (Schoo! District)— Belleville 5s 1939 & 44. I Nib 2.00 |to 2:75|/% 
8 Oct 1 1939-1950----|> 1.00 % Kanes 3 $-1948 b 1.50 |to 2.10] % 39-'44 M&N|) 2.00 |to 2.751% 
8 948- -<<- . ity— 
July 1 1939-1947..-.-- b 1.00 .75|% 4%s V ~~ a May 9 °39-'72/b 0.40 |to 3.15/% 8s Dec 1 1999-1942. J&D}> 1.00 |to 1.65 
gules atear 434........ b 3.75 1 4s aly Jib 1:30! 1.201% 1931 Di5|> 1.00 |to 3.20 
Refunding 3 ss ‘57-62 J&D|b 3.80 jless 1 4348 19 O\b 0.40 to 2.70 % 1988-3 D15|> 1.00 |to 2.90] % 
Refun 4s °39-'56_- b 1.00 |to 3.85] % 4s Airport 1939-54..A&O\b 0.40 |to 2.70 Bloomfield Are 1930-803 D15|> 1.00 |to 2.751% 
General & Street I-allway— 4s t 1939-1971..M&S\b 0.40 |to 3.051% 2% 9_M&S\> 1.00 |to 2.40 
3s Oct 1939-59-.-.---.- b 1.00 'to 3.80] % 3%s 1939-1974 J\d 0.40 |to 3.00;% ||Bogota 44s 1939-1946. Jab b 1.00 |to 2.75 
General 3s Oct 1 1959-62...) 3.80 |less 1 3s b 0.50 |to 2.95 & Bound 29 (Og 42 J&D)> 1.50 |to 2.50 % 
Water 2548 Oct 1 1939-63--| 0.90 |to 2.85/% |] 3348 1939-19 b 0.40 |to 2.601% 
Refunding 2%s 1951-63 J&J|b 3.75 |less 1 819 b 050 |to 2.851% J&D|b 1.50 |to 3.80]% 
Refunding 3 348 1940-60 J&J}0 1:50 |to $.75)% |} $8 1 b 2.50 |to 2.80] % 
Refunding 4s 1941-60-M&N|d 2'25 |to 3:00|0. | 234s b 2:60 |to 2.751% F&Al> 2.00 |to 4.75 
Refdg 3%s 1961-62.--M&N|____-- 3.85||_ 2s b 2.45 |to 2.701% 8 Water '39 to 60.M&N|> 1.50 |to 3.35 
Flint 48 1939-1954_M&S8 15] 2.00 |to 3.80|% ||Kansas Ci J&I\O 3.50 |to 4.35 
(NM 1 & Apr 1) °39-"50_-|b 2.00 |vo 4.00 %Z 4s 194 b 0.75 {to 2.30/% || 48 1945-1970... b 4.00 {to 4.301% 
Flint ion Schoo! Dist— 4\el b 0.40 {to 2.30 Co— 
6e 1939-1954........- S/d 2.00 |to 4.00) % 481 b 0.40 |to 2.35/% iis 1939-1970 J&I\b 1.50 |to 3.851% 
Grand Rapids— SE tagedaconcctiecoedneceus .00||_. 48 1944-1968... b 3.00 |to 3.751% 
S48 Sept 1 1939-1940_M&8 4 1.25 |to 2.10 e Se DEER b tach eeceoecootinarceclesqice 0.75 poe 
1 1941- 1945... -M&8/d 2.00 |to 3.00 3 0.75 |to 2.30|% School 1940-1951_ Mas|d 93 |to8 
Grand Rapids School D 2 5-1955 1.80 |to 2:40] % Co 5s 1940....M&s|...--- 
4 *48 1939-1943_....-- ks b 1.25 |to 2.60)% County 3%s toll Delaware River Joint 
igh | Aman bridge series A__July 15 '56} 100 /|_..--- se Phi a 
4 sA il 15 1957 ita adateasiai b 3.25 |less 1 b 0.50 |to 1.80) % 4%s 1939-194 M&S8|d 0.50 |to 2.70 
s May i 1941__...-----|------|--....|2.40]|_ Refunding 444s May 1 1951)....../...... 2.351]. 43 &8| 114%] 116% 
ah rey ee tT 4 330 2 35 EI y ST i J&DI 1.00 ‘to 3.00 
ac. 8 ois A a . to 3. 
4%s if eee b 4.00 less % F&A'd 0.30 |to 2.00 % Se wer 19401966 77 ae b 1.00 to3.20 
ackson Union S D— ip 0.75 |to 1.75 % School 1939-1974... A&O} 1.00 |to 2.90 
4348 1939-1945.__--_- M&N|d 2.00 |to 3.40 b 0.30 |to 1.90% lizabeth 
ee 4s 1939-1946..J& D|d 1.00 |to 2.10 0.30 |to 1.90 % 2%s 1940-1978 M&S|> 1.00 to 2.75 
M on 4s 1940-44..J&J|b 1.50 |to 2.60) % ne 1982-7 Ag) csi apalcas bse 1. 4 7 A&O})? 1.25 |to 3.00 
Muskegon 8 1942. .July|0 2.25 | less 4 ing 1052. 5s Dec 1 4939-1946- J&DIb 1.25 |to 3.00 
Pontiac— S iNet Es A&O b 1.90 |to 2.00 % 6s 1940-1972 --3&JjO 1.25 to 3.25 
Refund ai Suze 1964 opt 1937) 97 99 Nib 1.80 |to 1.90 % Englewood 5s 1940-1944 ~A&Ol> 1.00 |to 2.15 
4%s8 hool 1955...-|0 4.50 /less 1 m igo 5s. anita F&A!d 1.70 |to 1.80% unt 
Port heron 4 1942 Dita yee « b 2.25 |less 1 Springtie 3 °39- mee b 0.40 |to 1.90 % M&8 15/0 0.75 |to 2.60 
Saginaw 4 4%al 1039-1049 _-#&A|O 1.00 |to 2.75 niverait ty Gi ity = P&Al\------ , 
4s Sewer 1939-1951_J&D/> 1.00 |to 2.80 2485} N/b 0.40 |to 1.25) % (B 
Wayne County— 4\%s 042-4040 b 1.10 |to 2.00,;% 5a July 28 1939-1960....__- b 1.00 
yovertreags ii ecient hana b 1.50 |to 2.50 1 99 
i eye ponds ~<srii 11948~. Eat tay onds— ar 1 Mun Bldg 1939-70 F&A|> 1.00 
8 rt — ess 8 tent 
% . ee de ont an 1940-1953 ..38&}> 1.00 |to 2.25] % ter Olt a ising 
3365 De 11990 Fel 0:50 lless tg 1.00 |to 1.501% ||,,548 Water 1040-1083 Ma = 
oe ° ess d 
: trunk h'way ‘47-81. MA&N|> 1.60 |to 1.90 Da ols seal 1510 ----384 b 3.25 |to 4.00] % Haciens Sfea'a9. "45 J&D20)) 0.75 
2s Rural Credi Leta te --~|b 1:00 |less 3 ee meme age wecpaea: £3 4940-1043 984 (0 1.00 
Rura. t ct — ° ess = ° 
i 1939-1947 J&I\b 1.00 “Bie ee we one 1S RS Saae ‘4/2 l'38 
“ 1 ee litle .00 |to 2.60 1.25 
939-1046........ J&JI\b 1.00 |to 2.30 NEBRAS &A mankion UTowashin) 
Datestt + aa Sch Beatrice S D 5s 1940-54..F&A|b 0.50 |to 2.65) % 3 4s sewer 1930-1078. -J&D 6 1.50 
woz 1989-1940. ---..- aap 1.00 |to 1.50 Dousiee Oounte— a a ol ne, Sch eo i*toao.t0a ae 
ennepin t ° . ~-f< 
6s Br 1940. oe M&N'D 1.00 |less 1 Holdrege 8 D 5s 1939-55.J&D/b 0.50 to 3.00 % 
5s Br 1940....- M&N'b 0.90 |less 1 | N15/0 1.00 
434s Sanitoriwn “39-"42 J&J b$0.80 |to 1,10 % |}, 4268 1839-1056 8 8-50 v0 3.701% . k 1954 & *59_M&N|d 3.00 
4%s Hospita) '39-'41.M&N 610.75 |to 1.10 % Fund b 0.50 to 2.25 2%s Apr 1 16e-  leeaapge b 0.50 
ert | | on 
5s 1940, 1943, 1945. 1946, b 0.50 to 3.00/% 440 Road & bldg '40-"4038J b 0.75 
1947, '48, "49, '50..-J&D b 1.00 [to 2.70 % 58 J&D ------ 
4%e 1940-1952... ._A&O,b 1.25 |to 2.70 % 4338 Ma s Wat wks Dec 15'413&J|___... _____- 0.50 J&D b 1.00 
SE ccninncoocd A&O}b 0.75 |to 1.25|% 4 y 11956....-M&N/_ 5 
Ne cnn cmeniniell A&Ol|b 1.80 |less 1 red ween neem =-on~ We i casts teenie 2.20 A&O b 3.15 
3%e 1 1939-1941_..... M&N]|d 0.75 |to 1.25|% 4s Mayl eet esiiinints taiemaiael 2.50 &O}> 
2. 1940-1966...--- A&O}b 0.50 [to 2.75|% | Distric 8 meee er 1958.J&DI|b 2.00 
2 44s 1940-1967_.------ M&S8lb 1.00 |to 2.75 2 4}48 1940-1955 b 0.50 \to 2.65|% nese 
Bi 1oa0- 190d sare sO (93 91 aol 5 w 
8s 1939-1958...... J to 2.35) % 
2.20s 1942-1959... ..... J&Old 1.25 |to 2.40) % J&I}b 0.80 |to 2.10% ----F&A| 98 
28 1940-1946.....--_- A&O!b 0.50 |to 300 % of 1939-1943 - = 0.90 |to 1.801% ---|2 2.00 
1.908 Oct 1 1939-1946_A&O}b 0.50 |to 2.00'% ||3}48 Refunding 1942-1944 J&J)__ a 10-54. - FRA b 2.00 
1.80s 1939-1943_....- F&AIb 0.50 |to 1.501% Highway 7 1941-1946 M&S WOONC seep J&DIO 1.50 
1%s 1944-1948__--__- F&A\b 1.60 |to 2.00] % Bisel 1939-59_ MEN b 98 
Ramsey County— re Sewer 1939-1956. Mee a ee 
4% ar 1 1940-1949. -_M&S/b 0.50 |to 1.80) % 8 D 1939-1965-J&D)___-_}_ pa ter 1939-'70_J&D15|) 1.25 
2\4s 1939-1917 ..-.-- F& Alb 0.50 |to 2.15] % 44 1930°1042-- MEN 6 1.00 |to 1.65)% ~ Sch Caer 39-'52_J&D)d 1.25 
4%s 1939-1950.---__- Alb 0.50 |to 2:40|% anchester ~~ 1970 J&DId 1.25 
434s Rd & Bdge '39-"44M&N|b 0.75 |to 2.00] % “e Impt 1939-1951...-A&O/}_____ je Linden 24s 1939-1956...J&D/b 1.00 
4%s Rd & Bdge 3943 J&D/b 0.75 |to 1.75) % Bridge 1939-1956. F&A)... }. 2. 40-1 &J|b 90 
St Paul— ua anch 58 1943....M&N|_.___- 
Ga schoo! Jul Ri 1951 .. J&J b 3.00 NGe H 8 1940-1956..----J&J|__..-_|_____- ures a 1840. 67--F&3 b 97 
8 oo b 0.75 
i Serdar Lateed 4a #2 — Mercer Coun =-F&DIB) 0.75 
m oe 
re Sewer duly 1 1943_J&J 4 195 l 4348 Ser! Series 7B july, SE ae ee 0.30 middioer April 104 iba. ~--A&O}-_.---- 
4s 1940-1959_......- &IIb 0.75 4 s series O Jan 1940.----/....../...... 0. ees, (Boro ueh)— 
Feb tGtPM tae —----- EOP 0:90 {if screw Jan 40hlo= === [o2aa--|--a=-- ve MO BLY TD eae ape 
MiSS1SSiPI > 0.50 Bonds— Is Road 1940-1944_-F&A|d 1.00 
$348 Impt 1940-1946....M&S]» ) 95 4 4eseries O July 1909.-...). 2}... 0.30]), Imp je Ne Nov 15 1939-1948..|b 0.75 |to 
434s May 1 1939-1950... ..-. b 1.25 4 Maseries D Jan 1940-----)-. 2222} 0.50 
4\%s Impt 1953........-- J&3\_ 4sseries E July 1940..-..|--- 2 )o oo 0.50 "50..M&8/b 1.00 
44s Flood 1939- 1953--.A&Ol5 7 OB 44s series F Jan 1941-....|-.-- 2 |ol oe 0. "39-51 F&AI5/b 1.25 
34s Highway 1950-59-._F&Alp 2.80 44s series G July 1941.-.-|------|------ -60||Montclair 4 34a Sch Oj.--.-- 
Biloxi 54s 1940-1943_.-_A&O 4s series H July 1942.--..-). 22) 0.90 kgs High sch bidg '44.J&D}---__- 
Calla @ bonds. AP eR 97 4s series I July 1943.------|. 2222). 1. 6 193 uatenal b 0.75 
Greenville $s fund d 43-50 P&AlD 9 do ser B of ‘27 July 1950---|-22277|777777 "83 © 1042 opt 1922..-.J&J 
ville un &AIb 2 BN ito 2 4nico fl 28 ee Ee ete AOU ~ ow ln mwa lnm nnnn e of san eGelocoece 
6 2.50 Soldiers Bonus 58 July 1941--|------|-7--7" : 1939-1 jabis 60.75 
348 1940-1954..-.--- b 1.50 TO een ons opt ° 
4%s Jan 1 1940-1952______ b 1.50 of ‘20 Jan °53 opt °38)_...../...... 0.30 J&DIb 1.25 
434s 1939-1952. _..... M&Nip 1/50 4 » "54 opt '39}... 22} 0. 939 MA&N|b 1.25 
ones Co $s 1939-1942...M&N|b 1.50 4 20 July 54 opt '39). 2.22)... 0. $optune sXe  1540-1655.F RA pesees 
Meri 58 1 1939-.J&D)_ 4 : *55 opt '40)....../...... 0.5 
48 Schooi House 1941 J&J|- ~~ ~~ 4 f °24 Jan °55 opt "40/....../...... 0.50 P . M&S/b 1.50 
ppi Le vee Districy— 4 y ‘55 opt 40)... 22)... 0.50}| 534s Oct 4 56 to 59 A&O15/b 1.50 
Be July 11088. ~------ L&N|b 2.80 i Suly 39-"e7|b O80 leo BEI % || SK 108 PeAals 1:20 
tck Pin IEE 7 63.40 3 Of 30 Noy ‘39-601 Gran [ko 3:30 % 43 ool Dec 1 45--J&D)-----. 
&Ab 150 to 2 onc ||imstitutional Construction— | {|  §, || 48 Sch house 1959 opt 1949/.....- 
Yazoo-Miss Delta Levee Dist- >1.50 ¥4a ser A July 193 -|b 0.30 |to 2.101 % 4s ate) 4 
cS 1930 1968 a ere MEN'> 1.50 4is0 ecries 1 B July sdeaeiaee’ls 0.30 to 2.25 @ 4s 1939 J&D b 1.50 
4\%s ly 1949... _..- : -F&A}...__. 
+40 July i JOT 2-2 = '-222- 39-1970 b 0:30 Ito 2.201% II 2 5°1940-19/8.-d415 1.50 



































b Basis ft Less 1 on bid side. = Lees 34 on bid sido- f Flat price. n Nominal 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 






























































































































































Yield Basis ma Bis Yield Basis =e Yteid | fos 
Bonds Bia” Ask |Net Bonds Bia” ask \Net Bonds Bia” Ask |Net 
New Brunswick— 4s due J 1966 62.10) 2.00 
4%s 1939-1957__...-- F&Alp 1.25 |to 3. ue ai Imp Jan 1067. 3&3 3° 5 OOle |Newburgh— 
s Sch & wat 89-G0-J&D|> 1:25 |to 3.4014 |lte Highw Inup Mar O7-.Ma&a|> 2:10 | 001, || s4qt eb tmpt 1942-1063.J&g > 1-10 jo 2.4019 
4548 1939-1967_.....- J&D|> 1:25 |to 3.40] % |l4s Palisades Park 1967--M&S| 2.10 | 2.00, |INew Rochelle’ oo) tt IAS) 2-90 jo 1-10) % 
North Arlington (Borough) 4s Bidg constr 1‘ eal ; O15 one te M&N/b U.50 |to 2.65! ¢ 
Refunding 48. _.....-....- 78 83 | ...//4s Bidg constr '40-'49.--M&8| 00.25 |to 1.60) % 4 aoe Beacrae se Mand v-3u |to 5 OOle 
Nutley (School Discos aS | 7 | ---iea pee 3e 1940-1955. &0'b 0.25 |to 1'85|% dis 1948 1968222 MAN(D 2:10 |to 3.25147 
— . . Or é ee a Ee E eee y 
4348 1940-1942_...--- F&Al> 1.00 |to2.25|% lathe Mar 15 ‘40°81, MA&S 15/0 O25 toate 6. || 4348 1939-1063, ------ MeN 0 EO ho sacle 
434s 1943-1967_- ~~ F&Ab 2.35 |to 3.15] % @ Canal Jan 1 1956.-.3&J| 12315] 125 |”. _llwew Yak Chee MEN)? 0.50 |to 2.20) % 
5)48 Nov 15 1939 ..-M&N}.--__}_ 1.00}/3s g Canal July 1 1958 --J&J| 123%s| 125 | ~-"|l 4uee June 1065 JaD| 122%]. 123% 
Ocean City5s 1944__.._- WeAl i601 {...--. ---|/38 g Canal Jan 1 1959.._J&Jj 12344! 125 ahhe 1 he csc pegene oi. 1°” 
434s Impt May 15 1939-"56_|b100 98 | .--j/3s Canal 1957-1959. .... J&J| 12345) 125 | ---l] 4%8 May. 1957... M&N| 11944] 12034] =~ 
Goes Co 4348 1938-'50_J&Dib 3.00 |to 4.25)% 3s Mar 25 1940-1987_---M&s b0.25 |to2.10/% || 4448 } ov 1957. "M& 119%} 12034} --" 
iiss Sewer 1939-1964-A&O}d 1.25 |to 3.50/ % kifminat'a of Grade Crossings dped ites 4i3s Ge lgtock 1967 ie 133°"| 134°] 777 
. , * See M&s 1.50 ee oe 819401987 --J&D|> 0.20 [to 2.00) % 438s Corpstk 1071. J&D 1 12434} 125%| ~~~ 
bis General improvement | ~~~ "|" ~~ 240 July 6 1939-1947 J&I\b 0.15 |to 1.35 % 44s July 1, 1939 to 1955 _ - b 0-30 to 3-0 % 
939-1951......... J&D/b 1.50 |to 3.90 % |[General State Improvement—| _ pee Ly digs den & Var 1950. Wp) .es | 2-2 -l0.40 
5e Impt 1939-1948__-_M&N|b 1:50 |to 3.70] % 2s July 6 1939-1962__J&J|b 0.15 |to 1.90) % ai 1960 hed 1989. 53 “1i7} 118 cond 
448 1°44--M&N)._-—__}-_- 2.90]|_ 1348 Sept 10 '39-46-M&S 10/0 0.15 |to 1.25/% |] 4%%s Mar 1.1969.” 117%| 11834] ~~~ 
4348 Water 1939-1970--J&J|b 1.00 |to 3.00/% ||Emerg Unemploym’'t Relief—| 1 Hl 4S8S Mar 1! 10ea727 7s! 11883] 11944] 777 
ic County— 2s Sept 2 ‘30-43 M&8/> 0.20 |to 0.95) % S Mar 1. 1284----- re 834 11983] 777 
4348 1939-1946. ......-J&Jlb 1.00 |to 2.25% || 234s Sept 25'44-'45.-.MA&B\0 1.05 |to 1.15/4 || 4reS ABEL. 1906---.-A&O! 150 (4) 1D0 74) --- 
oan BSO-1068....---- J&DId 1.00 |to 3.15}% 1 348 Sept 10 1944-1946____- 01.05 |to1:25/% |] 4is Rap iy & Wae Ya deD| 121 | 1224 ~~~ 
5348 1939-1959... ME&N|> 1.59 |to 4.001% [2327 9600 mas! 250} agoieg || Sie Re 15. -41-06-FEAI5| 1.00 ‘to 3-201%, 
4\4s Feb 1 1945_---~- F&A!) 3:25| 3.101% |] 3%<0 Fund 1040-1041. MAN|> 0.40 [to 1.001% || 4798 Reb 15, 1976---RP& Ald) 19) 13) 15218] --- 
pei ffs 1939-1967... ---- A&Old 1:25 |to 4.00] % 2 6 refunding 1940-'57 .J&J|b 0.40 |to 2:15) % 4 ° Mar 1, 198i. Mas 13334 141g we 
439s April 1944_------___ RS S32 Sa01909-------Manl> 0.40 \o2.201%, |] 48 Qett-1980-------; peo! ois] Lizie] 722 
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3,396,613 
375,943 
1,272,601 
10,857,420 
4,547,339 
1.317.678 
53,581 
5,200,522 
7,875,522 
1,973,048 
2,159,517 
10,934,125 
2,332,123 
4,112,115 


950,596 


503,712 
1,478,210 


690,326 
950,969 
7,027,579 
1,381,316 
2 2507 100 
6,204,962 


62,314,404 


36 67, 853 
2,500,000 
755,083 


12, 118.773 


529 


48, "837 375 


1,841,655 
9,488,317 
373,57 


15,836,187 


8,479,380 
9,042,147 
6,000,000 

873,549 
1,177,049 


2,190,597 


1,681,180 
6,885,695 


4,201,288 


24,838,632 


52°819/019 


7,517,340 
164 


50,466,4 


3,161,557 
117,073 
653,589 


51,365,411 


2,500,000 
1,191,986 





16,777,037 
20,016,996 


$16,135,536 
2,073,653 


$18,279,790 


$40,626,515 
$205 394054 


$20,156,811 
$25,045,367 


1,299,562 


3,239,138 
2,698,700 
1,628,929 


4,195,948 
13,287,978 
1,020,427 
4,968,102 
32,935,971 


8,357,631 
43,558,406 
2, ha 228 


1,060,041 
21,176,385 


167,517,733 
1,943,445 


99 39 





Per share 
103 14 14 


ed 
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Kansas Otry Life (Kan- 


q N’eastern Pwo as 
North River Ins (NY) 

Northern Ins Goin) 
Northwest Fire & Mar 


Pacific Fire 
Pan-Amer e(NO 
Peerless Casualt aeee 
Phila Life (Phila)... 





Preferred 

(New York 
Providence - Washing- 

ton (Providence) . 
ReinsuranceCorp( NY) 
Reliance ins Pi ila)... 
Republic (Dallas)... 
Revere (Paul) Fire... 
Rhode Island (Prov). 
Rochester meri 


(Rochester) 
od La | F FS 7 Pah? ae 
Seaboard oe NY) 


( ngfi 
Stand Fire 
Stuyvesant 
n Life Ass'nce (Cas 
Travelers Fire ( 
Us Coeuaity conv pref, 
Us beta; oa & an 
oat more)... 
B Hire (Ne — York) 


Univer Ins warantes Oo... 
West Coast Life 


5 
0} 2,000,000 








1,000,000 
1,000,000 
100,000 


1,000,000 
2,544,798 


2,000,000 
2,500,000 


400,000 


270 0,000 


1,000,000 


2,000,00 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
10,000 
‘ , 
1,000,000 


1,000,000 


3,000,00' 
1,530,000 
1,000,000 
2:000,000 
1,000,000 
,000,000 


1,000,000 
4,000,000 
1,000,000 

000 


2:000,000 


5,000,000 
»000,000 
500,000 





13,802,274 
000} 5.315.714 


0} 5,493,222 


000]38,807 ,872 


0} 5,989,911 


23,912 


13,740,691 


1 
3 


5,590,574 
4,000,000 
1,929,254 


8,322,928 
2,433 .796 
1 983 


1,011,481 


2,481,657 

728,959 
2,970,904 
1,006 ,536 
1,050,988 

213,507 
1,231,495 


2,916,924 


4,925,656 
1,871,071 
3,093,912 
1,356,309 

596,316 


1,866,405 
97 

814,309 
1,000,000 
3,839,180 


2,057,265 
832,348 

8,118,208 
356, ota 
117,312 


5] '457,694 
$22,982,425 


$ 
$99,042,056 


1,125,062 
1,605,556 
1,393 574 
929,761 
14, te Oll 
6,452,915 
96.715 
7,096,478 
6,119,385 
1,526,968 
4,548,721 
2'322.932 
2,236,556 
5,331,894 
4,794,244 
587,679 
5,355,079 
823,786 
+18. 299 ,023 
3,364,167 
133, O88, O84 
231,918 
$12,301 508. 
516,344 
8,582,885 
1,856,649 
4,528,774 
884,075 
2,518,622 
1,202,436 
1,703 ,257 


831,574 
1343 


4,012,609 
12,033,372 


$836 03883 
2,446,031 


14,937,079 
9 


831,793 
2,889,430 


, « , 3 
$7,390,380 
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* No Par Value. 


also called legal reserve or life insurance reserves. 


¢ Consists of $341,550 $4 cum. Ist preferred, $500,520 $5 2d preferred and $75,000 $5 junior preferred stock. { Policy reserves 
q{ Formerly known as Rossia Lnsurance Co. 


z Not an insurance company. 








REAL ESTATE BONDS 





— 











_ Real | Estate Bonds 3 

























































































Bonds. Bid, Ask. Bonds. Bia. Ask Sonds | Bid. | Ask. 
Abraham Lincoln Hotel (Reading. 1500 Walnut Corp ) (Phila) — Olymp ic Ing (The) Seattle— 

Pa) Ist extd 4-5s 19 45--—-A &O}] 64 ...-|] Ist 6a 1950.....-._....-A&Ofs 22 ____ Tate 1943... _M&N Sf 45 | 48 
Albany Metropolitan 5-+is 1944 64% 66 1528 Walnut Corp 6s (w-s).-.--- f 22 One Pee Ave 2deffia’h} _M&NS 48 6 | . 
Alden (Hotel) Ist 3-5s | 1987. F&A 32% 3641140 Exch Place 5 %s 1956__.-.M&Sif 2% 4 103 East 57th St ytd 6s "41 M&N f 18%) 23% 
Allertop N \ ‘ orp 40 Wall St Bide Ist 68 1958_M&Nif 24 25'4)|103rd & West End Av 

Cum income 2-68 July 11955.-|f 20 22 42 Broadway Bidg 66 1939 -I&Iif 4914 : Income 5s June 1942. ...J&DIf 13 ie eis 
Alliea Owners Corp— 48 St Real’n Corp 1-4s_.Mar 1952/6 15 110 So Penn Ave dati City)— _| ze 

lst income 58 1958-_-.....-. J&I 99 101 1400 B-way Bldg 4-58 1948_J&Jif 37% 41% aE JI& 75 80 

Debenture 2s 1963 _.....-. J&I 72 76 1410 Bway Bide 3 %s 1941_A&U 32% 34 165 Broadway Bldg 54 s’51_F&A 50% 52 
Ambassador Hotel (Los Ang)— Fox Det Theatre 6s 1942 A&O|lf 5% 6% General s f 7s 1941___-__- F& 9 11 

Non-cum inc. 4-58 1950..A&O0/f 49 51 Fox New Academy of Music Ore Paramount Corp 4s 57. M&S) 45 48 
Amer [peur Un Bidg 68 '41_M&Nif 51 53 lst 'teasehold 6 Ks to 1941_M&8 85 .-|}Orpheum Th & Rity 2-68 '46 M&S f 50 53 
Arcade Bldg & Rity ' Seattle)— Fox Theatre & Office Bidg ; Palace Hotel (San Fr) 5s '45_F&A\f 50 53 

Ist leasehold 3-fis 1948- - F&I if 35 38 | TS | f 7% 9 Pantages ' Alex) fie to aay M&N 65 eece 
Arcady- Wilshire Co (Los Ang Fox St Louis pane Bids— Paramount Bway Oor 

Neacum inc 5s June 119493&J f 29 30 lst s f 6448 1942 7 8 Ist M # f 3s loan cite. i955 F&A) 50 54% 
Arrowhead Lake 7s 1944-47_J&Dif 18 _..-|}Puller Bldg (G A / Realty Corp) Park Crescent 6s (wis) ) 1055 AA 17%; 19 
Assoc Chain store RKealty— lst 2%4-4s (w-s) 1949_____- J&JI 35% __..||Park Lexington Co I 

lst mtge coll 54s 1957...J&J| 45 50 | ap aparece @J| 29 32 lst mtge leasehold sf 38. "64_J&J) 6 38 

Cum income 6s 1957...-A&O|f 60 = Cars ona (Chicago)— Park Place Dodge Corp 6s 2-s *52 l 5% 7 

Adj non-cum inc 6s 1957._M&8|f 5 9 aiiiieiiensd f 26 _||/Pennsylvania Rlhig6s 1989 M&N Pf 37 fests 
Assoc Realty Bidg ‘Los Rn S.A, Clinton Co Inc (N Y Q Pierrepont Hotel 3-4s 1951__J&J\f 36% 40 

Income 5s 1948 (w-s)_..-J&J|f 47 50 lst mtge ares M& 30 30% || Pitts Hotels Corp ist 5s 48M&S/f 12 14 
Baker Hotel ( Dallas)— Granada Apt + Bldg Ge 1938.-_.M&8/f 23 ae Mtge cum inc 5s May 1962.__|f 18 aearaeul 

lst s f 58 1950 (with stk) .F&A 91 Grant Bl Conv cum inc deb 5s May 1967/f 4 ace 
Balt Parcel Post 5s 1949_-.-.-.-- 99b6 a 2%-5s 1 7 (with stock)..J&DIf 43 45 Voting tr ctfs for common... - f 4 sone 
Bauman (Ludwig)— Graybar Bldg Kast Ufficer ipc)— Poli- Ney England Theatre— 

lst 5s (Brooklyn) 1947...F&A 53% auite ist m leaseh fe 1040 _ _J& 72 74% 56.0.5 GF ain donween M& 73 75 

Ist 5s Lane Isid) 1951...A&O, 68%] —...\|Greeley 8q Bidg 6s 1951... - Febjf 21 ....]| ° Gen income 5sNov 15, "83_J&D/f 13 1444 
Beacon Hotel inc 1) exe 1958..|f 10% 12% ||Harrimap Blax o voi. M& 23 26 |\Provident Loan Society 4% ctfs__|f 113 115 
Bellevue-Stratford (Phi Hartford Times deb 4448'°51 M&N| 102 103 || Prudence Securities Corp— 

5X6 Re J&a&Df 3% 5 Hearst-Brisbane Pro ies— Income 5s ser A 1961__.M&N sist 
B Franklin 68 ctfe 1933....../f 17 18% lst fee & l’hoid 6s 1939-41 J&D 43% 44 %4||Quincy Station 5 Oo Ass cago)— 

5s ‘46-MANI|f 46 49 Ist fee & l'hold 6s 1942 &D| 42%) 45 lst extended inc fe 1950..J&D/f 45 ae 
B & Bing deb 6s 1950 *&Sif 30 ....|| Herald Square Ride ity rp— 

Income 7s 1950 w-s.. ..M&Sif 20 22 Ist s f inc 344-68 May 1 1948. f 45 cecal Income 5s Oct 1 1943..... I&J 44 46 
Book Tower (Det) 2-5s 52. Mg f 21 22 = |\Hotel Drake Corp inc "B3F&A\|S 25% _.||Repub pide(Deav) 3-660°49_J&D| 7644 hablo 
Boston Parcel Post 3s Oct | Sf 5% 7 Hotel Lexington units 4s '55._.M&S 52% 57 44||Retall Pro ‘ 

Boston Postal Serv 54s ‘385 Peal} 42 45 Hotel Sherman Inc Ist 5s '57_Aprif 15 16 Deb 5s curiae 2 Al 1959._..M&S 66 68 
Broadwa TaEcey Inc— Hotel St George 4s 1950__.._.A& 44 46 income deb 6s ser B 1959.-A&O\/f 5 6 

ie, Se - BE. ceneons In Junelf 20% 22 || Hotel Syracuse Inc 3s 1955._M&S 68% ..-.||/ Rittenhouse Plaza 2s Jan 11958) 38% 42% 
Bway Mot hag 4-68 io .F&A 64 65 || Hotel Taft Corp 5s 1947_._.. F&A 69 _...|| Robert oe rane hana yo 
Bway-Spring Arcade _ Insurance Exchange Building 2-6s July 1 1956_--.-_- ar\f 20 23 

Non-cum 3-5s April 1 '57. J&D f 31 33 (Boston) Ist 648 1943.._._.F&A\f 17 21 xy Theatre Bice to 1940-AkO f 52. ease 
Bway & 3sth st 78 1945. .._J& 51% 54% || Jagels & Bellis Realty Gs °48. M&S) 93 < Ist 4s 0 WOE naenouuedshtiden M&8| 64%| 68% 
Bway & 4lst St Bidg 3 4-5s ee f 32% 34 Keith Memoria) Bidz fis Te es 79 82 Russ Bidg. (Sar Fran.)68'5! F&A Ss 80 83 
Bklyn Fox Co ¢ 3s Uct11957|f 714 10}4|| Kramon Devel Co Ist fee 'v St Charles Hotel (Atl Cy) 64s '45|\f 6 8 
Brown Hote) ‘ uisville) — leasehold 34s-4s 1952...M&N\f 27 ...-||St Louis Post Off 5s — A&O; 20 eaten 

Ist sinking fina 5s 1949_._.J&D] 101% .--.-|/Lake Sb Ath Club (Chic) 64s 45/f 6 6%¢||San Fran Paramount 
= 2d +a 1949 te aOR J <1 , 92 a5-° Lafaue Wacker 5s fixed......... a a a ao ee ee ee ee P~ 3&3 80 84 

ryant )6a'4 4 2% i nitititihpniGihincememe tS 16 ] voy- Za p— 

Budd bn A 6s June eat “3a 101 103 ||Lawrence Hote! (Erie, Pe. — 3-68 (w-s) 1956 - ---..Ann Oct;\f 28%) 30% 

Ge Rapt 1941........... us 101 103 Ot ae ae ee dcalveweecee M&S 44 _...||Sehulte Keal tate 35— | 
Bush Term \ nh tat Se 1oar rr 48 52 Leteourt Maatat id«e— NR J&D\f 12 | 14 
Butler-Hall 414 -5s 1947_Q Mar 25 53 anand Ist fee 4-5s 1948________- J&D 55% 61% Without com stock.... .J&D/f 21 23 
Cent Manhattan Props 58 46M&S/f 11 13 Lefcourt State Orne 6s debenture 1951__.On Sept f 21 23 
Central Zone Prop 6s w-s'53 F&A|f 49% 52 Extend lsi 46s dow f 51% ....]|/Schuyler-Hudson 4s 1947_......- 56 > 
Chain store Depot 68 1940.-M&S8/ 82 85 ||Lenox Hotel inc 5s 195077 FRA f 20 ----|/Sevilla-Bilt Hotel 7 }¢s “37 ctfs_. ff 2 2% 
Chanin Building Lewis Morris Apts lst 48 1951_.-|f 38% ---|[ Sete toe mete 643s"40_J&IJf 9 | 10% 

lst Leasebold'i inc 48 1945.M&8| 43 45 ||Lincoln 42d St Corp— Sherneth Corp 3-5%4s (wis) 1956_| 18% 20 

2d Leasebold inc 28 1945.M&8/f 13 15 income 5 %s ws 1963 ....F& |f 66! 67 14 |/60 Park Place Bidg 3 \4s-5s..1947/ 3542) ---- 

3d Leasehold inc Ist 1945.M&8 4616 49 54s ex stock 1963__...__.-. f 62 65 ||Sixty-one Broadway Building 
Chesebrough Bidz 6s 1948..A&O/f 5 6 Lincoln Mtge Co (Newark)— Ist s f 344-5s (ws) 1940_ _M&N) 36 | 38 
Chicago Evening Amer 68°39 Ate 91% nikal Cum ine (w-s) 5s 1948.._.A&0O 58 60 Income 3-3 4s stpd 1955_ Py f 1 3 
Qhict erald& Exam 6‘4<'50M&s}] 49 51 Lineota Mtge & Title— Speed Building (Louisville, A S 
r Stores Realty Holdings— Guar 5 4s ctfs of deposit... .- a iat Income 6s 1945... ..-...- Ny 5 — 
Ore th 5s 1949 serA_...J&J)f 51 _...||Loews gy Theat Staniey-Mark Strand 6}65 104) | $4 -- 
eatre extd 6s 1946.M&S8/f 52 56 & 1941_.M&Nif 24 ead Stanley Keal Kat 5448 '45 J&D 88 | 90 
Sees Term Bidg lst 68 19¥41_J&J Loew State Bidg (Los Ang) 6s '42 75 78 Sate Raaeglee Bldg ‘Colenge | etal = 

pam RPE eRe eo 814||Loews Theatre Kity 63 '47 Ma)’ 91 921% . |... nr =e 64% 7% 

i a<cencenesnuaten _||Lombardy (The) 68 1942...M&N/ 22 23 %4||Steuben Bidg (Chic) 6s 1943 M&S > oe Se 
Cleveland Zbestre fen 5s 1944... 58 63 pay errace Apts 3-4s'52J&D/_ 37 39 ‘ Stevens Hotel or) — 
Colonade Construction— Balt Hotel gm 64s '45 aet'if 62 Income 5s W-S 1956__.....--. If 28 |; 29 

Ists {4-4 \s 1948(w-s)..-A&O 32% 354% —_ Nelson Hotel s f 48 ‘47. M&N 46 49 ||Stone & Webster Bide (Boston )— 

Colonia! Apartments fs 1937 75 _...||Lords Court Bidg~ 54s 1942_J&D/f 2 3% len acc ees nie ahs al &8| 101 osee 
Colum bus- mee aL. Bldg Macrid Realty 3s_............. 30 Strauss-Manhat conv 66 ‘233_JAD)/f 32 * 
Chic) sat leasehold inc Madison Inc iN Y c)— Taft Rity (New Hav) 68°40 A&O/|f 25 
were sewccenene M& 16 18 Mtge cum inc 3-648 1957M&N/|f 41 44 Income 2s w-8 1951--.On Nov|f 26 28 
Contes s — Hotel (Port Me) Manhattan Towers 1948_M&Sif 3 4 |}10 Kast 40th Street Bide 58 1958 79 -5-- 

3. eee M&N| 9414] 97 ||/Marcy (The) 6s 1940__... F& 60 4 ae Non-cum ine 6s 1958_---- (ae 5 
Court A nee: Seo /Reankly n) Mark Hopkins 1088 Park Av Corp 2%-5s'53 M&S/|f 35 hae 

Bldg Corp Ists f3{-58...1940) 28% 31% lst income 6s Feb 1 1952... --- Sf 7 79 ||Textile Properties— : 
Cromwell (Oliver) 68 1939._M&Nif 4 6 Marshall- Wells elie Blagey gist Fa P&A 91 BS Ee lst ‘* (w oie. Lay ae &N 37 39% 
Davidson Puy O © a 1908 A&O} ---- ....]}Mayflower Hotel, 1) ©) 68 1950-_. 86 88 ||Textile C ldg Ses 15 alate 
De Pau! Hospital! Ist Mecca Temple 5s 1942.......... ‘iis __..||Trinity Bldg! 5\e “4 one ED 38 41% 

334-344 Toa0-1047-~9. -Feb| 98% ceoe manne properties, Inc— — Court Bidg 48 1941. 
Detroit Hotel 6 -_MA&Sif 24 m- Sec ef5% $a} 100 ocull ic ahaheubn ids hesed 81 Toe 
Detroit Loland otel bs Oct 1 "52\f 52 54 -eendueman t Nat Prop 4s '58_J&D 70 7 2 Parc Ave Bldg 4-5s 5906. st 49% 52% 
Dorset Hotel ist partic 2s 1957_- 24% 2844||Metr politan Chain Properties— ee 14 18 
Drake (Phi.a) 6s w-s 1959. .-- 6 pis Sony sf 68 1948....M&N/} 9746 98% 23 Lexington Ave 24-48 50 F&A 25 27% 
Eastern Ambassador Hotel units - 546 7% |, Metropolitan Playhouses— 2th St ‘Towers Bidg 3s 1 f 25 
water Beach Ho yee Debenture mtge 58 1945_._FP&A 66 68 ||2124-34 ay A Bidg Sue =: 108 7 123 
q Tr inc 6s w-s ‘50 Octif 39%4| 40 {|/Midland Invest Corp (Mo)— 2480 Bway B 2d mtge 38 1944. 37 -< 
Bqgowster Beach Hotel | (Gieao) Ist leasehold 3s 1953 ~~ ___ M&Nif 36 ...-||Tyler Bidg 6s 1. July 11953..| 82 ~~ 
um inc deb ext 5 %s ‘41 25 _...||Nat Hotel of Cuba Vr 1959. M&S Stan 4 U 8 Realty & Impt 6s 1944.__J&J) 29 31 
11 Park Place Corp 4s 1948 M&N} 32 36 mas Press Bldg 3-5s 1950 _.._J& 68%] 70 || Van Sweri igen Co— aoe 
11 West mg: St new 4s......... 37% 39 mtge inc Apr is 4348 1990, oe 14% lst 6a 1935_...... ecocceeFRA!f 6% £36 
Ist 648,19 i tadhedend RN] 45 46% Natl Tower Bida 6s 1044 A&O|S 41 ___-||__ let_& ent @ f Ae 1938 - A&O|f 17%) 18 
Inc 48 ior 11956.-..|f 12 14 lst fee & l’hold 4-5s 1950-A&O 54 ..--}| Van Sweringen Corp 6s 35. M&N|f 2% 3% 

John St extd 48 1950--__ RO), 5 8 eisner Bros Realty Varick St Sta P G (N Y) Ge 1941) 62 64 
870 7th Ave 4's Jan 1 1957__-.} 42 43\4||__Conv s f deb 6s 1943. J&D 15} 10044] 10344||/Wabash-Monroe Bidg 6s 953 3&3 95 ~=-= 

Eppiey Hotels let sf 3-5¢1951J&J) 341% mm > og Wadsworth Bidgi NY) 46 ‘53 A&O 54 57 
Equitable ‘ nee Be Bl ge pOes..- - 39 4% 42% n't’ mts 3-Se EGE SP &D 21 23% Wallbridge Operating Co oun 

b 5s Legended 1952 ._.... 39% 42% jestic died 48 (w-8) 150i / 5% 7% Income 3-4s 1950....Ann Feb a 18 
Ferry Station F Pp 1) Or(San Fran Y Postal Service Station— Waldorf Astoria ( Hotel) — ; 

Ext income 3s 1952-_-.--.. Dif 25% ee N ise Sie Cee remteatege al F&A) 49 51 Non-cum inc ge {p6t..--- Mas f 25%| 26% 
Film Center Bidg 43 1949 ae 37% _...]}/New York Title & Mtge— Wall & Beaver ee TF 
5th Ave & 28th St Bide 6 +40 1945.|f 26 28 py ee 42 eee lst 4s w-s Nov 1 ge) 16% 18% 
5th Ave & 29th St Bidg 68 1948...) 24 26% 54s series B-K......... 2... 49 51% arner 
5th Ave & 55th St Bldg 4s '55 w-s 55 60 5s I MEE cn innereitadinn 33 35 Ist 64s 1941_....-.-... 78 ~-= 
15 Park Row 4s w-s 1952__-_J&Ji|f 13 16 5 4s series CW-]_....... 33 _...||/ Washington Properties | ime 78 1952\f 55 56 
50 B'way Bicg 3-68 1946 MA&S/f 20 21 54s series FI__... 22.22. 52 54 || Westinghouse Bldg 48 1948-.A&Q) 7246) 75% 
51 East. Joa se 3s 1956...On Mar|f lg 1% 5348 series OQ... 2 onn---cccccee f 41% 43\4||Woodbridge Hlax é6%e8 41..A&0 32 34 
51 Fifth Ave 48 1943.......A&O,f 44 ....|}1900 Rittenhouse Sa (Phila) — 78 19GQoacececceccce ----A&O; 40 nai 

& Madison Office Bldz— Ist c:1m income 564s 1945_J&Dif 30 = 
lst Leasehold 3s Jan 1 1952 _.-. 40% 454 ||North Station Indus Bldg (Bost) 
600 Fifth Ave 6 %s 1949....J&D 30% 32% lst m ef 5s 1962........A&0 49 52 

Stamped 4s 1949......-... 30 32 

' 
* Called Apr. 1 at 102%. js Flatprice. nm Nominal. k Last sale. 



































Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 










































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 


as near as possible for the closing day of the month preceding date of issue, though often are nominal. 


sales. 


An asterisk (*) denotes 


Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


For 


the Clearing House banks of New York, deposits are taken from the latest weekly statement. 






































a) ee iterreas / Slur et ULe temes 
| March 29 ALABAMA March 29 
t 
Surplus &| _ Gross 
Capital Profits Depostts |Par| Bid | Ask | 
Nomijnal. 
Birmingham— $. > $ Per |share. 
Souk ine teve. &Trts.|d 125,000 106,428] 1,975,668] 50)... ... —. 
Birm'ham Tr & Sav 
SERRE 500 000) \ 1,234,195) 28,572,102 (es ta ae 
POCCNTNG «4 .c cone a1,743 000 | = eer) aoe a50 
Industrial Sav Bank-|d 125,000/e 81,700) 1,194,217!) 100 ee 
First National Bk— R. 
Common.......- 3,000,000! \1,402,871! 59,976,712) {25} 25 2614 
Preferred .....<.- 6,400,000! [etltadethe nates 
obile— we. | x 
Amer Nat Bk & Tr Co 375,000 a. Bele ® 1B aS oes 
First Nat Bank__..- 1,000,000; 1,437,011). 24,107,532 25 oe: 0+leamae 
Merchants Nat Bk..| 1,000,000} 1,693,083) 19,790,772) 20) 58 60 
mentsomery— a 
Alabama Nat Bank~. 300,000 264,779) 4,339,769) 10) 12 12% 
First Nat Bank-__-- 1,000,000} 815,078) 18,438,077} 10} 13 14 
Union Bk & Tr Co— 
Common.......- 100,000 $3,037) 2,311,420] [7%] ..... j-ecee 
Preferred. .ccccss 40,000 i6 bent tose 
Selma— 
City National Bank- 400,000 215,559] 2,607,667 100 90 |100 
People’s Bk & Tr Co_|d 120,000 71,019 1 ‘621 ‘7 i eae ee 
Selma National Bank} 200,000) 211,660) 1,689,761 100 RA RES 
Selma Tr & Sav Bank|d 350, t 113,238 LiPEEEaT UOloéecacioocne } 





































































































Nattona/ Hanks Miai i mstitenrone 
March 29 ARIZONA March 29 | 
Nomijnal. 
Bisbee— | Per |share 
Mioers & Merch Bk. 250,000 209,912} 3,710,150) 100 
Phoenizx— 
First Nat Bk of Ariz. 550,000 913,437] 16,603,444) t 20 
Phoenix Sav Bk & Tr} 247,500} 172,269] 4,479,308/t 25 
Valley Nat Bank— Nlio 
Sn ee eens 600,000} ) 1,420,388] 38,253,255] 5 re|cent 
TT a avis an thindive 1,209 ,000} | 6% Salles 
Tucson— 
Sou Arizona Bk & Tr 250,000 452,806] 9,823,742] 100 
National Kanks State Institutions 
March 29 ARKANSAS March 29 | 
Nominal, 
Fort Smith— Per |share. 
City National Bank- 275,000 124,348} 2,611,550) 100 Nlo 
First National Bank. 500,000 556,361] 7,001,234} 100 rejcent 
Merchants Nat Bank 500,000 585,853) 9,682,107} 25 su|les 
Little Rock— 
Commercial Nat'l] Bk} 300,000 537,836) 9,451,295} 20] 50 52 
Peoples Nat'l Bank _- 200,000 136,870} 3,467,976) 25) 30 33 
Twin City Bank__.. 100,000 46,970] 1,163,806] 25).....jecco- 
Union Nat Bank— 
Common... ane 300,000/\ 459,288] 10,433,120) !20) 35 37 
Preferred... ....- 185,500) | - aR Peed 
W_B Worthen Co.../@ 667,500) 382,773] 17,323,141] 50}......]..-2. 
Pine Bluff— 
Nat Bk of Commerce 
NS ea: 50,000/\ 99,010) 2,189,595], 100 . 
Preferred. ....-_- 50,000} | | 100 
ons Nat Bank. 400,000 927,878} 11,196,323] 100} 340 {350 
National Banks State Institutions 
| March 29 CALIFORNIA March 29 
—— nal 
Long Beach— Per |share 
Farm & Merch Bank! 1,000,000|i 707,286! 16,727,846] 100 Nio 
Western Tr & Sav Bkid 225,000 245,141] 3,214,960) 50 rejcent 
Los Angeles— su|les 
California Bank— 
I ccocine ome 5,000,000} | 3,419,329!105,070,461| {25} 21 21% 
PeeeTes...ccce- 300,000) | (| Mlwasecd ions | 
Citizens Nat Trust & 
Savings Bank..-.-} 5,000,000) 4,325,000/111.223.307|] 20 20%} 21% | 
Farmers & Mer Nat) 3,000,000) 5,468,412/123,987,303] 100} 370 |392 | 
Secur-First Nat Bk— 
Common.......- 24,000,000) | 31,834,710!557 243,553] (25) 4414] 45 
Preferred... .--- 9,000,000) | | Tc ats eae 
Union Bank & Trust_| 2,500,000/i 2,728,518! 37,964,132} 50! 94 44] 98 
Oakland— 
Bank of Commerce. . 329,100 62,972} 2,805,809} 650/.....-. aée 
Central BkofOakland| 2,000,000] 2,047,705) 45,240,938} 25/.....- hn digs 
Farmers & Mer Sav- 300,000 271,140) 11,386,407} 100}/.....- - 
Pasadena— 
Citizens Com! Tr & 8} 300,000 468,179) 5,693,495] 100}....--]- arb 
First Tr & Sav Bk— 
Common.......- 450,000/| 787,947) 13,135,031] ,;25}.....- 130 
Preferred _....-.-- 550,000} / { Soe eI 
Pasadena-First N Bkid 150,600 45,503! 2,164,813] 20/...... . 
Sectrity Nat Bank. 300,000 291,355} 3,.511,97 6) ee shee 














































































































Nationai Banks State Institutions 
March 29 CALIFORNIA March 29 
Surplus &| Gross | 
Capital Profits | Depostits |Par| Bid Ask 
| Nomiinal 
Sacramento— $ x) $ ¥ Per |share. 
Capital Nat Bank-..-/@ 961,250) 1,674,659) 30,220,655) 100 
Citizens Bk of Sacra- 50,000} 181,605) 1,859,874] 100} Nlio 
Merchants Nat Bankid 246,000)i 134.758) 5,489,305! 100 reicent 
Sumitomo Bk of Cal. 145,000 62,244) 1,263,248) 100 sa les 
San Bernardino— 
American Nat Bank.|d 175,000 120,830} 3,796,046) 100) 100 |..-.. 
San Diego— A 
First Nat T & S Bk__/}d1,500,000) 764,449) 24,718,127 10ig 2% 3% 
San Diego Tr & S B 
OO eo 250,000/| 811,374) 12,946,871] .25) 25 | 50 
Pregerrea..<cecas- 490. 000} | } Nag, ce 
Security Tr & Sav Bk} 600,000 208,110} 8,561,970} 100} 90 |. 2. 
United States Nat Bk/d 200,000) 59.310} 3,047,628) Oe; OO feesae 
San Francisco— 
Anglo California | 
National Bank. -./d18,000.000) 6,701,857/189,860,313) 20) Sty) 8% 
Bank of Calif, N A_.| 6,800,000/78,348,515/110,202,363) 80) 125 128 
Bank of Amer Nat Tr 
& Savs Assoc. _... 50,000 000) 164058, 600) 1437027 491)/12% 31 *4| 34% 
Bank of America....| 1,500,000) 2,217,422) 18,8 54, 965 55 See ae] FTE oe i. 
Bank of Canton___-_- 500,000! 110,999) 3,566,868) 100/000 0. at ee 
Bank of Montreal_._| 1,000,000)i 255,227 1, 461, 626) 100) 212 [216 
Canadian Bk of Com) 1,300,000) i 457,954! 18,115,491] 100) 171 [174 
Crocker First Nat Bk} 6,000,000) 8,246,549/133.245,140] 100) 280 |300 
The San Fran Bank-.| 6,000,000! i8 877.874) 161,862,873/1000] 10,500/11500 
Pacific Nat Bank__--| 1,000,0002 400,674) 8,647,781} 100) 100 j|..-.. 
Wells Fargo Bank & | 
Union Trust Co- 9,000 000! 8,673,799 250,743,119} 100) 280 300 
Yokohama Specie Bk} 1,200,000], 390,106) 5,8*2.229] p |.l.... -+-ee 
American Tr Co— | | 
OS eee 7,500 000) |\7,286,751}273,211,080) |; 20) 2834) 30% 
Preferred ...ceccs 7,500,000 Sas iS 50 
San Jose— 
First National Bank~ 600,000 874,004) 10,477,693) 100} 260 /|275 
Santa Ana— 
Commercial Nat Bk.| d145,000/i 126,643) 1,682,337)12%/) - os 
First National Bk— 
Common. ......- 564,700 185,453] 9,222,189)/100) -.. 125 
Preferred. ....... 435,300) | FOE cuca: boone 
Stockton— : 
First National Bank- 200,000 545,039 1.357.136) 100 N| \0 
Stockton 8S & L Bank) 1,000,000 689,940) 10,820,094| 100 re} icent 
Union Safe Dep Bk_- alata 139,000) 2,500,000! 100 sa les 
CANADA mn 
\ Page 111 ) 
Nationa! Banks Staw Institutions 
| March 29 COLORADO March 29 
Nominal 
Colorado Spgs.— Per |share. 
Colorado Sav baus 50,000 143,467) 1,655,889} 20 
Cvulorade Spgs Nat B : 
TE 100,000|}\ 106,775) 2,341,295 {199 
Preferred class A__ 73,000) | 100 
Exchange Nat Bank. -0UL 340,748! 6,926,413} 100 
ie momeael Bank. 300,000 419, 9 93| 8,877,557} 100 
ver— 
A - Nat Bk... 500, 587,768) 8,492,556) 50 
Central Sav Bk & Trid 350,006 113,138 5.393.759) 100 
Colorado Nat Bank 
Oommon ........ 1,000,000) | 1,671,451) 37,541,064 {100 
Preferred _.._.._. 500,000 100 
Celorado State Bank 60.000/i 125,534) 1,755,339) low 
Oenver Nat Bank_..| 1,260,000) 1,806,810) 31,965,684) 50 Nio 
First National Bank. | 1,500,000 3,803.77 7| 56,523,731) 100 reicent 
National City Bank./d 100,000 30,607) 1,186,349) _- 8a/les 
Union National Bk _|/d 100,000 30,699 755,476) 100 
J 8 National Bank__ 650,001} 2,344,453!) 25,935,954] 100 
foternational Tr Co. 500,000} 2,270,169} 17,607,195) 100 
Pueblo— 
First National Bank §00,000| 1,188,737} 19,131,718] 100 
Minnequa Bank - - 30.000} 159,054) 1,989,796} 100 
Pueblo Sav & Tr Co 
Commoa......-- 100,000}\ 100,192} 4,982,452 (100 
Preferred __.._._. 200,000) / 100 























* Sale price. 

t Controlled by tue Transamerica Corp of San Francisco, Calif. 

a Outstanding preferred stock consists of $1,043,300 Ist pref. of ‘$20 par 
value and retir able at $50 a share, and $700, 060 o1 2nd pref. stock 

c Savings deposits. 

d Common and preferred stock outstanding. 

é May 19. 1938. f June 30. 1937. 


9g Quotations for the San Diego First National Co., which controls 97% 
of the stock of the First National Trust & Savings Bank of San Diego, Calif. 
i Dec. 31, 1938. 

i Last sale price. 
p lar value 100 yen. 


k Sept 28. 1938. 
n New stock. 











_May, 1939] 
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National Ranks State Institutions Nationai Banks State Institutions 
| March 29 CONNECTICUT March 29 March 29 FLORIDA March 29 
Surplus & Gross Surplus & Gross 
Capttal Profits Deposits |Par| Bid | Ask Captial Profits Depostis | Par| Bid | Ask 
Nomi(\nal. Nomi \nai. 
Bridgeport— Per |share Miami— $ $ $ Per |share. 
First Nat Bk & Tr Co $ $ $ Amer Bk & Tr Co... 200,000 127,934} 3,349,756) 100! 125 {130 
a, Ee 500,000})} 258,125) 22,517,405 5% 6% | First Nationa! Bank_| 1,200,000 816,751 36. 636.800} 100) 125 |e. 
eferred . .....-- 1,470,000) | 7%|------|0 73 | First Trust Co.__._- 100,00U|f | 77,826 30,124) 100) 100 |..... 
Black Rock Bk & Tr_|a_ 100,000 142,000} 1,600,00C} 40) 35 45 Florida Nat Bk & Trig 400.000 333,840} 11,070,818) 25) 44 |..... 
preceon.t City Tr Oo} 2,200,000) 71,426,450) 25,679,363) 25) 30 32 Little River Bk & Tr 100,000 103,465} 2,785,769) 100); 100 {110 
North End Bk & Tr “ Miami Beach First 
I cs oe enh dd eis 25,000 | 25; 75 85 National Bank... 300,000 672,198} 18,233,225} 100) 125 |135 
let preferred... 122,500 84,448 | B87 490 Ualonceee! seus Orlando— 
2nd preferred...-- 25,000 Qo aS ae First Nat Bank— 
West Side Bank— Common......... 132,000|| 217.665) 5,572,775]; 20] 35 | 40 
Cl SFE 165,000!) 250,448 1.760.667) 25| 20 30 Preferred ......_. 68.000) | 5 ) =e ers 
Preferred _._..._. 500 SL Seal oe Florida Rank .___. |g 100,000} 245,679} 5,693,177] 100|..----|----- 
Hartford— | Patm Beach 
Capitol Nat Bk & Tr 300,00 225,937} 3,196,183} 25) 20 24 First National Bank. 200,000/f 926,688) 8,811,526] 100)..----/-.-.. 
Conn River Bk« Co. 150,000} 1,260,021 8,002,253} 30] 500 /|..... Pensacoia— 
First Nationa] Bank.| 1.150.000) 1,029,645) 14,827,402) 100) 115 |.-.-.. American Nat Bank 400 .000 459,197| 5,409,051] 100) 185 {200 
Glastonbury Bk & Tr 100,001 146,321 1.700.769) 50 a ee Olt & People’s Nat Bk 200,000 149,32: 3,229,385) 100) 105 115 
Hartford Nat Bk & T| 4,000,000) 4,444,389) 68,665,174; 10) 26 28 St. Augustine— 
Industrial Bank... 100,001 200,314 963,530] 25) 60 |..-.. Exchange Bk St Aug 50.000) f SU Bet Rk. 2” Se 
Paooenix St Bk & Tr.| 1.600.000) 2,110,640) 36,727,112) 100) 280 |..... | 8t Augustine Nat Blk 200,000 43,599] 2,227,638] 100)..... 100 
East Hartford Tr Co 100,000 143,110) 1,934,853) 25)--.--- 29 8&t. . ee 
Hartford-Conn Tr Oo} 4.000.000! 4,416,555] 44,556,811} 25) 61 65 Florida Nat Bank_. |g 200.001 303,213} 9,198,519] 25)......]..e.- 
Park Street Tr Co_-. 100,000); 202,005) 3,252,919] 25) 50 |..-.- Tampa— 
Riverside Trust Co_. 250.000) 179,600} 3,180,752; 25) 11 14 Broadway Nat Bank 100. 000! 37,928 879,295} 100) 80 |100 
Simsbury Bk & Tr Co 125,000) 130,437 1,905,484) 26] 43 |...-. Kxchange Nat Bank | 1,250, 000) 564.649] 16,173,798] 100) 105 /|125 
8o End Bk & Tr Co— First Nationa! Bank. |a1,300,090) 1,065,324) 17,653,515] 100) 125 [150 
0 ES 50,000'\ 59,474! 961,024|f 25} 20 |.-..-- First Sav & Tr Co__. ‘500.000! 166.607} 1.864.662] 100) 6 75 
Preferred ........ 50,000 | 100} - ... 6100 West Palm Beach/|— 
fravelers Bk & Tr Co 500,000 819,471| 11,004,704 100/\y100 _.... Fla Bank & Trust Co 100,000 59,905) 1,560,671} 100}....-- — 
West Hartford Tr Co 200,000 267.679] 3,507,49C, 100) 170 |..... | West Palm Beach At- 
ss Trust Co_-. 100,00 127,851 1,556,730! 25) 35 sudo lantic Nat Rank___'@ 200.000 277,.602' 6,763,222! 109!...... escee 
eriden— 
ome National Boat $00.00 381 708 6,786 .674 2s 0 2} 
eriden Nat Bank... /|2 .00U | f 72,29 1,628,958) 4 f Nationa: Bunks State Institutions 
Meriden Tr & 8 D Oc 100,000 168,380 5,707 se 1 i 160 March 29 GEORGIA March 29 
Puritan Bk & Tr Co_!a 150.000 47.532 461,387 15 
New Haven— Nominai. 
Amer Bank & Tr Oo_|a 227,500 166,668 2,625,444] 100! 90 [100 Atlanta— Per |shere 
First Nat Bk & TrCo|  _ anal 34 | American Sav Bank.| — 200.000/f, 113.3€C| _ 683,000) 100)-.....|-.... 
Common .......- 756 .000 were x wacl| 50} 33 1.9 Citiz & So Nat Bask |*5,000.00C|} 3.402.153| 89,104.077| t10|°"13%4| "14 
Prior preferred.../ 441,000) 1,068,957) 27,413,738); 45)... -.. 5 | First Nat Bank... | 5.400.000, 4.761,918/110.701,072| 10| 2734] 2834 
ay yg EP 920,000 5 ane a 7 120 ar Fulton Nat Bank— 
ew Haven B BA 38UU,000} 1,008,316) 8,462,963 5 5: >. 680! 33.869.265 25 
Second Nat Bank..-/ 750,001)) = 935,725) 11,542,712} 50) 70 | 73 A ee ata 1.000.000 1,042,680) 33,869,26 (100 350 00 
Teademen's Nat Bk -* cents Ga Sav Bk & Tr Co_ |a_ 990,000/f 307,999) 3,646,361] 100)._- a 
Common ....... 170,000 83,531) 2,921,588) /100)...---)..--- Trust Co of Georgia. |¢2,000,C00| 2.878.855) 29.438.661| 100| 675 |700 
Preferred ecene 180,000 1 100 es Augusta— 

Un & N Haven Tr Oo! 1.458.700) 1,174 958) 15,534,419) 100) 97 102 Georgia RR Bk & Tr 750,000 567.360] 9,052,408] 100] 147 [153 
New London— , | sepese “Mitiz & So Nat Bank |r5,000.00t | 3.462.153] 89:104.077| ¢10] 1314| 14 
Net Bk of Commerce; = 800.000 542,036) 4,694,459) 100 Nat Exchange Bank |¢ 400,000] (155525) 3,1331305| 100] 89° |..-.. 

~— Sans bee 344,800 1,4 | 50 rel t Columbus— é ea 
ationa anpK...|@ s 91,461) 2.517.187 ovU) recep } ' mM) 778,237 6.327.387 
nion Bk & Tr Oo--| 300.000 2181664) 1/064'856] 100] sales | Parse Nat BiorCol. |° sna.em| 119308] 1243/918) lool “so | 8 
Were eet SICCE = 44.008) SE AE SOU Yourth Nat Bank. 300.000} 149'875| 2'051/380| 100] 123 |128 
+ or a. % — dome Savings Bank 75.006 42,748| 1,249.786) 100) 35 40 
Thames Bk & Tr___- 650.001 135 OSS) 3,286,647 25 19 leeaee ‘ 248 > ‘ > Onc 99°F 
Unens-Merch Nat Bi| 200.000| 171.952] 1:578.111| 100] 110 120 | “gzch & Mech Bank) 200.000) 346,000) 3,016,209) 100) 210 225 
¥ wengeters— Net’! | | Citis & So Nat Bank | r5.000,00' | 3,402,153) 89,104,077) t10) 13%] 14 
“Sank & Trost Co. 1,000,000] 1.403.815) 12.906.667! 100) 145 |155 ne Beak & tr an 130.900 Mf ole 4 Oat one Te ee. bese 
Fidelity Title&Tr Oo} °200.000| 695.064) 5.504297] 160|.._.-.|...-- ne te Se  Reeees Senora, . Pare see anee 
Stamford Trust Oo. 700.000| 971,922) 9.777.463 na 145/155 Citiz & So Nat Bank. |r5.000,000| 3,402,153] 89,104,077] 10} 1314] 14 
4 81,47 4,551,366 
Citis & Mfrs’ Nat Bk 600 .U0Ut 778,098} 11,374,431] 100] 160 |-..-- San hoy Ny hag a retin 264 365 4087329 100 50 60 
Waterbury Nat Bk— “ i Citizens Bk & Tr Co 
pS SP aeeess 250.000 231,141 4,957,895 >| 25 >| S65 leeasd Common .......- 200,000 104,460 . BRC 460). 200) nb 
Preferred... ---| 264,000)/) a 32) 32 |-nn-= Debentures __ 130.000 
Colonial Trust Co--"| 1.000.000| 3.192.637} 8,628,897 | 100 200 |..-<- 
Waterbury Trust Ox 300.001 LSS 27| 3,312,322!) 100 55 65 
| ° 
Nationa! Banks State Institutions 
| March 29 IDAHO March 29 
Nom: nail 
National Banks State Institutions = . 4 
March 29 DELAWARE March 29 Ida it NatBk ofBoise | — 
- Sn eteceens i 750.000 764,004; 22,170,149] 100 Nio 
Nomijnal. ‘referred _ 88,000) | rejcent 
Wilmington— Lita Se Per |share. | First Security Bank (al, 100. 000} 1,236,817) 67,622,126) 100 sa les 
Central Nat ~ aap 210,000 308,872 2.167 .ton, 8 LO. Tecan Boise Truet Mo 125.0001 / 50,645 78.914] 100 
Farmers’ Bank. .... 500.000; 4,010,329] 18,049,846) 50) 300 | ..L 7 
industrial to G25 .000 1.336.630 3. 058. 198 35 4136 357 
n Nat Bank_--. 203,175 661,538] 3,348,048 : ational Ranks State Institutions 
Delaware Trust Oo 1 ,000,V0 866.404] 10°693.049 100} 165 |..-.. - March 29 ILLINOIS March 29 
Equitable Trust Co.| 1.500.000] 2.768.651] 19,334,850] 25) 60 63 
Security Trust Co...| 672.600) 1,001,528} 9,389,806] 60) 125 [135 Nominal 
Wilmington Te On | 4,000,001 112,012,166] 67,173,081} 50} 210 |220 aurera— Per |share. 
aurora Nat Bank. 160,000} 192,462} 3,829,596) 100 Njo 
Merchants Nat Bank 300,000} 246,447) 4,985,394] 100 re|cent 
Rit Dig Sacond Na Nat Bankia 379,300 63,392} 3,212,603} 100 sa |les 
Vv 
Nationa! Ranks Other Institutions Bellovitic Nat Bauk.|2 100.000] 48,277/ 1,377,509] 100] 100 |_..-- 
starch 20" DIST.OF COLUMBIA *“iccren'z9 Belleville Save Bank.| 300.000| 227.572| 2:938:308| 100} 30 |-~777 
—— First National Bank ja 350,000) 281,825) 5,988,154) 100) 250 (275 
Nominal St Clair Nat —| 150.000} 174,496} 2.428.307) 100) 125 /150 
Washington— a . “a! Per \share Chicago— 
Apecwis | ank..... a 196.000 3,470) 1,824,561) 100) 150 |..... | aetna State Bank-.|a2 400,000 119,203} 3,448,216] 100); 20 30 
Jity Bank.....--.-- a 5.000 f gar. 259} 9,061,530) 10) 20 23 4m Nat Bk & Tr -|@1,600 000! 1,377,662) 53,427,484} 100) 195 |205 
Oolambia ! Nat Bank. 350.000 549,868 4,956,342) 100} 190 {210 Austip State Bank 200 000 149,102} 5,033,804) 40) 20 25 
Bank of Comm & Sev) | 100.0u0) 310.511] 3.463.352) 100) 263 |---.. | AvenueSt Bk Oak P| (380.000) 102,188) 6.424.525/----] 30 | 35 
Hamilton Nat Bank-| 1,000,000) 933,277) 26,403,696) 20) 29 | 31 Beverly State Sav Bb} 100,000 87,424] 2,350,961} 100) 80 | 90 
berty Nat Bank--- 500,000 407.669) 7,315.845] 100] 172 |180 Centra! Nat Bank... 300,000 189,954) 7, 975.037| 10| 15 19 
Lincoln Nat Bank- -- 000) 871,024) 11,152,966) 100) 200 |...-. Olty Nat Bk & Tr Co} 4,000,000) 3,044,756|122.418.763| 10) 100 |110 
McLachlen Bkg Corplja 345,000) 210.870) 5.322.345] 50] 65 |___-- Cont Il] N B & Tr Go 
Nat Bank of ash_| 1,050,0UvuU 684, 582 10,188,212] 100) 121 fe... ee - . conede 50,000 000} | 36736729) 1098 976307 {ire 69 71 
Nat Capital Bank--- 200, 196,672) 2.375,012] 100] 143 {153 Preferred - - - . .--- 25.000 000) | _, see b 33's 
Nat Metropo! Bank 5 1,805,472] 26,11C ,667| 100} 240 {260 Cont Nat Bk & T Co} 1,500,000 tf 379 425,260} 100)... _. —— 
R National Bank Coamopolit’ 2 Nat Bkia 250,000 1,948] 3,080,938) 100) 135 |145 
Be cccdecee 3,000 000} | 5,098 ,441|102,776,720 (190 65 |280 District Nat Bank— 
Preferred . 1.100.000} | td _.|( 100) 10234)-..-. Common... ...- 102,000}| 69,094) 3,038,416 { 20; 15 | 20 
Second Nat Bank__-|a 557.500) 436,454] 8,601,177} 60] 59 65 Preferred _ . - .. --- 98,000) | 30 
Secur Sav & Com Bkia_ 52s, _ 384,064) 8.205.677) 100) 145 |165 Drexel State Bank. |a2 442.500) 186,729) 7,062,709} 40) 27 | 31 
Amer Secur & Tr Co_| 3,400,000} 5,236,476} 51,630,604} 100) 250 /|260 Drovers Nat Bank + 000,000 994 ,265 24:794.582 100; 150 /|160 
ee weer Fe 8 First National Bank |30.000.000/36,062,537/853,910,566) 100) 205 210 
Common .......-.- 1,000,000} | 2,053,753] 17,000,677 bee 7181 {205 Firat Nat Englewood 200.0 777,686| 5,148,845] 100} 170 /|180 
Income 9 debonsures 500, aa a === Halsted Exch Nat Bk} 200. 248,921} 6,219,992) 100) 142 |150 
Munse ust Co...| 2,000,000} 1,198,833] 5,931,530] 100) 80 |--.-- Hamilton State Bk 20 NAN 44,390} 2.241.084} 100) 42 50 
Union Trust Go. 1,000,000) 1,820,110) 10,589,269) 50) 79 | 85 | £-O National Bank..!a 200.000' —87.675' 2.935.354|_ li! 12)! 15 
Wash Loan & Tr Co-_} 1,000,000] 2,476,867] 24,314,022} 100 2228 [245 
' * Sale price. 
+ Branch of Savannah. 
National Banks State Institutions a Includes preferred stock or debentures outstanding. 
March 29 F LORIDA March 29 : oe 8. 938. ese 
— d Member of the Atlantic Group ip Flori 
Nom jnal e Affiliate of the First National Bank of a Ga. 
Adantin Met Bank..|43,000,000] 1,082,079 52,786.071| 101 ‘o” \aere | f Dec. 31, 1938 
ic Nat Bank~-|43,000,000/ 1,082,079) 52, 71 9 0 ot the Florida National Grou 
Barnett N B of Jack.| 1.500.000) 1,376,986) 27,599,287} 100) 185 j..__. Member. with the Barnett National ‘ank af Jacksonville Fie 
Florida Nat Bank /g1,500.000) 1,309,488) 37,349,557) 25) 25 | 28 i The Idaho First National Bank of Boise, Ida., recently acquired the 
Spr’field Atlantic Bk 50,000 28,099 995,697} 100)-.-.-- 165 business of the vues National Bank of Parma and converted it on April 8, 
1939, into a branc 
Lakeland— 
Florida Nat Bank.. |g 100,000; 165,526] 2,030,336] 25|--..-.|....- ~ Now stock | Last cale - ruede 
y Stock all owned by Travelers Insurance Co. 
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z Ex-dividend. 
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ILLINOIS 


State Institutions 


March 29 

















March 29 


National Banks 


IOWA 


State Institutions 
March 29 








Capttal 


Surplus & 
Profits 


Gross 
Depostis 


Par 


Bid 


Surplus & 
Profits 


Par| Bid 








Chicago (Conel.) 
Kaspar Am State Bk 
Lawndale Nat Bank 


Merchants Nat Bk... 
Metrop State Bank - 

Mid-City Nat Bank - 
Milwaukee Av N't Bk 
Mutua! Nat Bk of Ob 


Nat’) Builders Bank _| ¢ 


Nat'l Boulevard Bk. 
National Security Bk 
North Shore Nat Bk 
Oak Park Tr&Sav Bk 
Persona) Lo & Sav Bk 
Pioneer Tr & Sav Bk 
Sears-C'om State Bk. 
Skala Nat'l Bank. 
South Kast Nat Bank 


Univ St Bk of Ohic_. 
Ave Nat’) Bk. 
wn State Bank. 


\ 
B'dway Bk of quincy 
tl Reate Bk of 


uincy 


Peopies Bk of Quincy 
S'thSideBk of Quincy 
State St Bk & Co. 
Bockford— 
a Nati Bk & Tr 
o 
Swedish-Am Nat Bk- 
Third Nat") Bank ._. 
Springfiela— 
Nationa! Bank - 
Illinois Nat Bank __ 
Springfield Marinebk 





$ 
250,000 
000 


275. 
325.000} ) 


300.000 
1 000,000 


200.000 
200,000 
500,000 


200,000 
200,000 
400.000 
# 200,000 
41.000 


500.000 
500.000 
000 


200. 
# 200,000 
500.000 
2,000,000 
4 750.000 
200 000 
200.000 
200.000 


200,000 
120,000 
209.000 
298,000 
300,000 
300 200 
200.000 
400,000 
300,000 
89ND 
547,000 

000 
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$ 
151,095 
320,414 


415,604 
1,651,791 


160,520 
244,158 
1,092,185 
229,780 
63.902 
111,728 
152.414 
398,640 
318,350 
916,565 


> 


280,954 
356.965 
375,265 
252.668 
215,407 
366.174 
475,358 
1,033°575 
468/084 
75.887 
10,973,453 
354,176 
1,314,274 
696.92 
10,412,565 
374,485 
93,875 
699,543 
170:808 
806,812 
1,021,721 
1.422'916 
\ 127,699 
130,475 
21,513 
81,055 
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476 
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.133,885 
3,880,274 
686,568 
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639,638 
3,539,347 
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Nattonal Banks 


March 29 


INDIANA 


State Insttiu‘ions 
March 29 








Evansville— 
Citizens’ Nat Bank _- 
Citizens Tr & Sav Bk 
Franklin Bk & Tr Co 
Indiana Tr & Sav Bk. 
Lamasco 


Bank 
Nationa) Oity Bank _ 


North Side Bank-.-_-. 
Old Nationa] Bank— 
Oomm 


Gary thate Bonk... 


Gary Tr & Sav Bk_.|i 


Indianapolis— 
at Bank. 

Common 

Olass A preferred. 
Fountain Sq State Bk 
Indiana Nat Bank... 
Live Stock Exch Bk. 
Madison Ave St Bk 
Marion Co State Bk- 
Merchants’ Nat Bk. 
People’s State Bank_ 
: ers Trust Co.-_- 
Fidelity Trust Co... 
Fletcher Trust Co— 





Indians Trust Co... 

Security Trust Co... 

Union Trust Co__... 
South Bend- 


American Trust Co- -|i 


Oity Nat Bs & Tr Co 
Pirst Bank & Tr Oo 

Merchants Nat Bank 
St Joseph Bk & Tr Co 


Terre Haute— 
Merchants Nat Bk-.- 





500,000 
100,000 
@ 145,700 
146,706 
100,000 


500.000 
# 209,000 


356,906 
625,000 
693,216 
509,819 
297438 
900,606 
41.115 
.389,097 
104,920 





200,000 


240,000 
et 


a on * 
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875,403) 
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1,723,852 
13,942,950 
8,149,850 
20,669,328 
15,976,920 
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Burlington— 
Farmers & Merch 8 B 
Nat Bk of Burlington 

Ce Rapids— 


Council Biuffs— 
City Nationa) Bank- 
Coun Bluffs Sav Ik- 
‘iret National Bank. 


Varenport— 
Davenport Bk & Tr. 

Ves Moines— 
Bankers Tr. Co— 


Preferred 
Jap Oity State Bank 
Cent Nat Bk & Tr Co 


Preferred 
Des MolnesBk& TrCo 
lewa-Des Moines Nat 


Valley Sav Ba 
Dubuque— 
First National Bank- 
Amer Tr & Sav Bank 
Sioux City— 
First National Bank 
Li Nat Ba 
Toy Nat Bank 
Security Nat Bank. 
Woodbury Oo Sav Bk 
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35 Sh6 
$2 23 
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233 32 33 


58 
g 





111, 


60,973 


988,998 


22,628 
280,378 


500,655 
143,611 


280,000 
281,567 
358,892 
234,217 

86,912 





23,025,253 
1,883,573 


45,381,987 


291,391 
4,824,798 


10,054,941 
4,565,419 
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100 


25 
100 
20 
100 


100 
100 


100 
100 
100 


100 
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National Banks 


KANSAS 


March 29 








Butchinson— 
Nat Bank. 
first Nationa! Bank. 
Kansas City — 
Jemm'] N Bk of K C 
pa on 


First State Bank_-~.-_-. 
Security Nat Bank... 


Leavenworth— 
First National Bank. 
Leavenworth Nat Bk 
Maaufac'rs State Bk 

opeka— 
Central Nat Bank __. 
Central Trust Oo__. 
Citizens State Bank. 
Fidelity Sav State Bk 
Guaranty State Bank 


a State Bank... 
ichita— 
First Nationa! Bank. 
Fourth Nat Bank _. 
Kansas State Bank-. 
Seuthwest Nat Bank 
Union National Bank 








-. 
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~. 


883 85 
ases SS 


333 32 S23 


Se S388 si 5. 
$23 S252 2922222 S232 222 225 2228 52 


Se 


— 


#25 


— 


75,903 
230,198 
\ 216,971 
168,054 
n 71,410 
| 268,473 
489,421 
153,738 
248,290 
27.499 


588,602 
32.048 
39,561 





.126,641 


608,294 
3,756,695 
9,758,136 
405,185 
.579,634 
352,056 
.214.591 
,003 ,369 
2,356,819 
3,802,767 
,075,137 
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232 238 335 88 


28 
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National Banks 


KENTUCKY 


State Institutions 
March 31 








dank of 
Oitizens Bk & Tr Oo. 


Leuisville Trust Co 

Taited States Tr Co 
Newport— 

A 'nerican Nat Bank. 

Newport Nat Bank _. 
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462,346 
326,262 
n 239,467 
n 87,411 


271,865 
\n 73,531 


1,157,018 

379,950 
n 236,491 
563,138 


3,189,912 
n1,711,342 
2/609/345 
359,522 
66,958 


515,361 





1,487,849 


13,039,715 
3,070,308 
2,963,617 
4,178,511 


63,577 828 
8,562,097 


“~ 
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g 
to 
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10 
50 
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35 
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* Sale price. 


a Pref. stock retirement price. 
c Citizens Union Fidelity unified certificates. 


e Affiliated with the First National Bank of Louisville. 
g June 30, 1938 


f March 7, 1938. 


h Member of Northwest Bancorporation. 


i Common and preferred stock or capital debentures outstanding. 
k Deposit liability of the St. Joseph Loan & Trust Co. was assumed by 
the St. Joseph Bank & Trust Co. of South Bend, Ind., on Feb. 16, 1939. 


i Last sale 
z Ex dividend. 


n Dec. 31, 1938. 


b Sept. 28, 1938. 
d New stock. 





BANKS AND TRUST COMPANIES 

























































































































































































Nattonai Banks State Institutions 
March 29 LOUISIANA March 29 
Surplus & Gross 
Capttal Profits Par| Bid | Ask 
Nominal. 
Baton 4 ae ~ $ $ Per |shar:. 
Oty National 
mmon..... ABR 300,000 } 478,122} 10,953,944) J10} 20 25 
Preferred. _...... 240, ES a9ee0 
Louisiana Nat Bank 
Common.......-. 300,000) 506,089) 10,357,387 {198 125 {135 
Preferred . ....... 240,000) / i cots 
New Orieans— 
Amer Bk & Trust Co 
eapenen beeocden ,000 ,000| \i1442,998) 34,357,806 (100 94 /|100 
aencesce 1,000,000) / 100}. ....-|-<-c0 
Hiboun Natl Bk 
OCommon...._... 1,500,000/)} 816,865) 53,538,746 {36 20 22% 
~scncece 1,200,000] / ES, Rese 
Nat Bk of Commerce ’ 
. =n 1,500,000) \ 1,087,987) 53,739,597 {28 20%4| 22% 
een 1,200,000) / ; ¥ ce) consi heiiesl 
Louisiana SB & T Co 208 .000 197,181} 2,714,376) 20) 26 28 
Whtees Nat Bank_.| 2,800,000/ 7,041,120)126,795,020| 25) 71%| 73% 
reveport— 
First National Bank_| 1,000,000! 1,093,296) 29,691,093! 100) 145 |1£0 
Commercial Nat Bk_| 1,000,000} 816,684! 19,724,519) 100) 125 |---.. 
Cont'l-Am B & Tr Co 700,000 432,666! 9,135,073' 100!) 104 l 
National Banks State Institutions 
March 29 MAINE March 29 | 
Nomijnai. 
Augusta— Per |share 
at Granite Bkid 825,000) 439,785) 7,845.0 MM Lcsnntinntéa 
a Trust Co 701,725} 503,267) 9,903,289} 26) 33 35 
or— 

Merchants’ Nat Bk._| 1,000,000)i 292,905) 8,624,396) 100 

Eastern Tr & Bkg Co| ‘200.000 999,577| 7,137,708} 100 Nio 

Merrill reicent 
Common........ 600,000|}| 575,162) 13,576,254 { 20 sa\les 
Preferred _....... 500,000) / 20 
Portiand— 

Cana! Nationa! Bank 600,000 500,892} 8,853,312) 100) 100 /|105 

Bk & Tr — 200,.CUG)i 201,150! 4,146,214) 25) 24 26 

First Nationa] Ba 400 ,000 246,640) 5,469,130) 40) 28 31 
Nat Bk of Commerce 400,000 371,073| 7,365,527} 20) 37 40 
Nat Bank— 

ll 500,000 } 50} 65 | 72 
Preferred A__.... 200, 0O0|> 749,277) 12,118,390){ 40/...... c40 
Preferred B_____- 75,000! } en A: ee 

Nationa! lL anks State Institutions 

March 29 MARYLAND March 29 | 
Nomi;na/. 
Baltimore— Per |share, 
Balt Comm’! Bank... 500,000 386,064) 5,081,228! 10 4 6 
Baltimore Nat Bank . 
li paeoutheos 600,000) \1,168,842) 39,122,460 { 10 19 23 
as eine ,000|{; , oe ear 
Oalvert Bank___._. d 370,000 352,796) 10,254,365) 50) 75 90 
Oanton Nat Bank... [jd 287,500 175,256) 3,763,509) 100} 50 |... 
Oarroliton Bk of Balt .QUU 252,494 1,533,562} 10/38 1 |i... 
OCommonw'ith Bank. 300,000 212,895} 1,215,250} 10 4 6 
First Nationa) Bank.| 4,000,000 6,659,524 175,919,195 10} 5534) 57 
Nat Oent Bk of Balt. 400,000 519,167] 6,203,909} 100) 75 |..... 
at Marine Bank... ,000 794,568 4,906,458} 30) 42}¢/.. 2. 
estern Nat Bank. 750,000 568,097; 11,997,299) 20) 32 33 
Colonia! Trust Oo__ 460,000 139,308} 2,036,240) 25) 12 25 
uitable Trust Oo.| 2,000,000) 1.302.308) 37,522,880) 100) 15%4¢)____- 
elity Trust hacia 1,000,000} 1,037,221] 19,147,839} 25) 67 69 
Maryland Trust Co ' 
ee Seaeegaht 1,000,000! | 1,263,790) 37,980,907 { 10; 12%] 13% 
Capital notes..._- ee ee Paya 
Mercantile Tr Oo_..| 1,500,000) 3,889 020; 23,000,763} 50) 240 |.. 2. 
Rea te Tr Co_ 600,000} | 275,200} 1,831,441] 100; 63 |..__. 
Safe Dep & Trust 2,000,000} 4,321,780) 33,119,171) 100! 515 530 
Union ipdnes 3,000,000) 1,693,854] 41,763,337) 10 933] 10% 
Cumberland— 
Nat Bank..... d@ 394,000 160,144; 5,883,713) 100) 110 [120 
Peoples Bank— ; 
CR. ccccseos 00,000) \¢ 70,598} 1,522,813 ‘way ecceee 135 
Capital notes__._. 99,500) | 
Second Nat Bank... 500,000 230,961} 6,950,405) 50) 130 [155 
berty Trust Co— 
qenen aes 480.000 \ 117,667) 3,562,275 { 15} 17 18 
apita notes ated ‘ j ee>laeeetelcccce 
Frederi 
Citizens’ Nat B Bank... 100,000 932,745) 5,053,725) 100]}....--/..-_. 
& Mech N B 125,000 515,822} 5,358,045) 25] 60 65 
Frederick Co Nat Bk 
~~ TAS eee 75,000}\ 108,140) 1,778,439 {15 ere, er eete 
a SR 48,300) / . 15| 2... | 25 
Fr'k Town Sav Inst. 50,000} 413,743) 4,361,844) 100]....- |. 2. 
est Maryland Tr _. 150,000 48,558; 1,529,205) 10/....- |... 
Hagerstown— : 
ers & Merc Bk. 90,000) i 94,588} 1,694,967; 10 Nio 
Nicodemus Nat Bk../@ 387,000} 295,326) 5,705,921! 100 rejcent 
nd Nat Bank... 200,000 242,853} 4,011,875) 10 8a les 
erstown Trust Go| _150,000| 77.254! 1.785.297! 10 | 
National Banks State Institutions 
March 29 MASSACHUSETTS March 29 
Nominal. 
Boston— | Per |share 
First Nationa] Bank -|27 .812,500/52,590,924'652,510,128 126 39\4| 39% 
Merchants’ Nat Bk_| 3,000,000! 5,670. ‘616 95. 130,643} 100) 350 1355 
Nat Rock Bk of Bos) 1,500,000) 2,890,185! 32,447,093} 20 60 63 
Nat Shawmut Bank -/10,000,000/20,862,475| 187 ,686,234/12 22%| 22% 
Second Nat Bank.-_ | 2.000.000) 4,865,403) 87,250.58 o| 133 «1136 
Web & Atias N Bk..| 1,000.000) 486,443) 12,376,870) 50) 43 47 
Boston 8 Dep & Tr..| 2,000,000) 74, one’ $21) 35,545,238) 100/a280 |... o 
Oolumbia Trust Oo-_. 100,000 7,685} 2,294,053) 100)..... |o- 7 
Day Trust Oo_-_-_-__. 1,250,000} i1 Bos'504 12,327 187) LOD) ncouslenoce 
Fiduciary TrustCo_.|d 500,000|)i 911 179) 2,176,562} 50 ae ee. 
New Eng Trust Oo_.| 1,000,000| 3,307,232) 32,024,945) 50/4400 |7~""" 
Old Colony Trust Go! t5,000.000 5,277,737 None} (¢10/...... a 
Pilgrim Trust Co-_-_. 400,000/t 437,700) 8,192,856} 100} 170 [185 
State Street Tr --| 3,890,000} 6,654,223 82,215,495 100} 255 /|26) 
U 8 Trust Co— 
Common .......- 700,000) \1,130,477| 12,331,966/{/ 10} 10%] 121% 
Convertible pref_. 450,000) | 10; lz 14 
ba - Trust Oo_. 100 .00¢ 141,645) 2,576,691) 1LO00).....- f 
verly— 
Beverly Nat Bank. 300,000 308,785) 4,030,303) 100) 160 /[..__ 
ee ee Co... 100,001 74,746'0 1,60i1,950; 100! 160 |_.___ 
2a 
Brockton Nat Bank 600,000; 640,20 ; 7,938,407; 20)-..... 152 
—— Nat Bank~-.-. 500,000 403 557) 7,011,008) . Bl -wsnselundwe 
Oambridge— 
Sombridge Oo Ox 150.000'i 668,562'b 6,593,722 400 (440 
k & Tr 300,000) 487,953) 4,341 $00] 10 | 12 
Sancta teas Gen 1.000.000} 1,293, sess 0,619, it 8 67 69 























May, 1939] 105 
———$—————— ees 




































































a Stock has to be offered to board of directors. 


b Includes savings 
ec Retirement price. 


deposits. 


@ Commen and preferred stock or capital notes outstanding. 


e Sept. 28, 1938. 


f Convertible pref. stock entitled in liquidation to $20 a share. 


g Trust balances. 
i Dec. 31, 1938. 
k Unire 


1 Last Sale. 


o June 30, 1938. 


t Affiliate of First National Bank of Boston. 


Nattonal Banks State Instituticns 
| Nowona! Banks WAASSACHUSETTS %% nsttius 
Surplus & Gross 
Capitai | Profits | Deposits | Par| Bid | Ask 
Nomi/'nal. 
Everett— < ee $ Per |share. 
Middlesex Co Nat Bk} 600,000) 793,827) 9,721,669) 10/....-./..... 
Fail River— ' o 
Pall River Nat Bank 400.000; 262,431] 6,483,769) 100) 101 [.... - 
Durfee Trust Co_.__ 427.500} 579,440) 68,041,703) 100) 220 |... 
vam Diver Trust.... 300.000} 261,169) 63,563,650} 100} 76 |..-.. 
Safety F Fund nd Nat Bk. 600.000} 897,348) 7,272,191) 100 - 
ucester— ° 
Cape Ann Nat Bank.| 150,000) 251,845) 2,850,371) 100 rec|ent 
Gloue Nat Bk of Glou 120, 168,706} 1,983,309} 10 sajles 
Ctgpeee Sete Cold 290,000) 242,986) 3,662,470] 20 
aver 
Haverhill Nat Bank. 200.000} 966,545) 6,258,870) 100)/...-.../..... 
errimack Nat Bank 300,000 198,874} 2,197,303) 10 
Holyoke-- 
Holyoke Nat Bank— é. 
0 SSae 5,000|| 191,210; 7,654,567/f 50j/....../..... 
tS 345,000) / Getsndns tebhtew 
Park Nationa! Bank 
se 100.000 } 169,667} 2,633,816 {100 oa 
ee 144, nbeehuecode 
Uadiey As] Tr Co__/|d1,400,000 253 ,088/610,023,782} 20 Li leccce 
Ba BtateMer Nat Bk} 600,000 341,136} 6,494,306) 25/.....- 25 
well— 
Sppleton Nat. Bank. 300.000} 453,656) 3,913,109] 10) 14 |[..... 
Onion Old Lowell ; # 
National Bunk___.| 1,000,000 626,465} 11,023,725) 25) 21%] 251% 
Central Nat Bank— : 
iis TE 200.000 } 149,579| 3,074,788 { 50 a.) 
VE ,000 2 Fee, Sea 
Manufac'rs Nat Bk. 200.000 311,769} 3,015,882} 100} 100 |_. Le 
ie 250,000} 470,650! 5,492,926) 100] 235 |... 
Lynn 8 Dep & Tr Oo 100,000} 604,896) 53,686,690) 100} 350 [oc J. 
rity Trust Co__ 400.000} 774,948} 69,245,382} 20) 48%]... 
New Bedford— me. 
First Nationa! Bank_|d 718,000 223,560} 7,053,096) 50 7 10 
Merchants Wat Bk_- 500.000 577,925) 10,286,767 20; 34 37 
Peewee t Nat Bkid 425,000 493,441] 5,778,664/12% 7é@| 8% 
‘eabody— 
Warren n Nat Bank .- 200.000 74,102! 1,909,759] 100} 65 j..... 
Merchants et Bank 275,000 98,506) 3,403,667} 60/.....-/..... 
aum Co— 
Gamenen.. aaidieieiade 250.000|| 946,927) 6,717,417|/ 10/....-- oe 
Ps. Oo go-o- 200 000) / 5. ceiansowet weene 
Dp e 
Soringfield Mat Bank/|d2.000.000; 723,833) 14,510,525) 10/...... 8% 
Third Nat B&T Co__| 1,500,000) 2,911,893) 29,291,302; 100) 290 {305 
Springfiela 8 I> es Tr_| 1.000.000!) 1,349,538] 14,598,446] 25)/...... 54 
U onion Trust 1,000.000| 1,905,797) 13,876,018} 25)... 2. 54 
——— rina old “Tr 194,250 97,986] 2,185,496) 30}... 2. cohne 
Machinists’ Nat Bk. 200.000 267,455] 2,284,607] 100]....../..-.. 
Bristol County Tr. 300.000 324,404) 4,440,088} 25)...... 25 
Mech ts mess nk 
anics t Ba 
Common... seies alias oon One pee eee 14,198,416 {108 a, hee 
sees aneiineaii 375, eegeceiae cee 
Graranty Bic&é F Go| 300:000) 1238,805| 4,998,798] 10|""18""|72272 
Yorcester Clo Tr Co 
Goasmen cobisachues 1,000,006) | 1,905,277|034,299,540) 10 5 17 
Rp papa 2.000 000! / 101 _7%!_ 8_ 
National Bunks Stute Institution. 
March 29 M) CH IGAN March 29 
Nom nal, 
City— @7 |share. 
Bay yA. am. lite 300. 000 51,906; 2,474,782} 100 ; 
Natl t« of Bay Oit 000 369,987 6,088,169) 100 Nilo 
People’s Oommercis 1 : re|-ent 
& Savings Bank.../d 900,000 939,122} 9,620,423; 20 84 |les 
Detroit— = see’ ec 
Commonwealth Bank!d3,413,575| 1,789,135/056,755,087} 50) 215 [230 
Detroit Bank... .-. . 
Qoumen ae Fo IR 1,800,000) | 2,200,283)143,261,597|j 20) 46 48 
A De 3,610,000) | peas | ner) Panta 
Mfret National Bank.| 3,000,900) 4,149,219/131 219,780) 50) 85 9 
Michigan ~ 3 &—- 100,000 129,063 388,268) 100)-....- is 
! t Bank troit- 
7 a, -...... 7,500,000! \ 13929 728/395,835,585), lu; 38 40 
Waly ie. ces RIE 9,500,000) | » BBj--e<c- ae 
ag. a ea 500,000! \1610,399| 21,423,950)) lu} * 22 24 
=? 850,000 Bas! _--|\ MW]------ Lin 
Wabeek State Bank_| 1,200,000) 407,734) 9,061,757|...-|------]....2 
Bankers spas oo 500,000 372,903 9433,775| 10)--...- ie 
Equitable Trust ¢ ‘ . é 
Temmen — 309,660) | 1444,297| 91,751,400 f 2U)------/..... 
- qos. -.---- 226,346) / | Wiswodcels secs 
Common” -.| 2.090.000] \1.701,205|911,416,104|, 20 40 | 49 
Preferred ___._--- 1,000,000) / ~ cac|!.2U} 24 26 
Highland Park Trust 150,000 102,143 92387 868] 100)---. --/..0.. 
Un Guardian Tr ©o_| 500,000} 695,401| 94,120,532) 1uU|--..- mamas 
Flint— ‘ 
Oit Com & Savs Bk. |d1,0C0,000 795,077} 20,800,601 Zt 23 25 
Genessee o Save Bk! 1,000. 342,858; 9,087,965) 20 20 22 
Merch & Mech Bank 250 ,000 177,511! 3,074,527) 20) 22 24 
Nat Bank of Fiint 400, 415,461} 5,829,433) 20) 18 21 
—aens ~ equal 
Centra! Bank _-.-_--. 250,000 101,047} 1,438,504; 20) 10 13 
Nat Bk of Grand Rap A fam 
os Re 5 LEA 500,000|\ 544,130) 11,695,871}; 20 15 17 
P ; vat a 180,000) / BWilecesas c20 
eoples Nat Bank— 
Common ie emanate a 400,000}| 538,537} 8,139,843), 10 16 18 
es 135,000] | , 10|-.-..-}¢10 
Old Kent “Sank fs : , 
7 Re ESE 1,000,000) \2,079,222) 43,756,922/) 10) 25 28 
Preferred ___._._. 1,375,000) | 10; 10 15 
Grand Rapids Tr Co. _|d 400,000 121,951 9924,599| 20 8 12 
Union Bank of Mich 250,000 372,331 2,926,194) 50 18 21 
Michigan Trust Oo. -200,000) 677,369) 91,775,090} 20) 13 15 
Saginaw— 
Saginaw State Bank./d 357,000 167,605} 5,911,275; 20) 23 25 
Becond Nat bank & 
ya 5 we 1,250,000! 2,368,746' 27,693,262 100 245 255 
* Sale price. 
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National Binks 


MINNESOTA 


State Institutions 














March 29 
Surplus & 
Capital Profits 
Duluth— g 3... 
Bank of Comm&Sav; 100,000) 36.460 
City National Bank.| 600,000) 331,711 
Duiuth Nat'l Bk...-|k 200,00C\c_ 40,058 
First & Amer Nat Bk| 2,000,000) 1,255,465 
Minnesota Nat Bank ao 
of Duluth__.._._- 400.000} 232,711 
Northern Nat Bank_| 1,000,000) 473,703 
Pioneer Nat Bank...| 100,000) = 47,380 
woe D Not Daas. k 100;000 18,229 
pneapolis— 
ming’ eLake NB)? 100, 000) 126, 429 2,25 
Central Nat Bank... |k 150,000) 34,351) 1,820, 
h No’west'n NB je 100,000) | 36.388) 1.714, 
First Nat Bk & Tr Co| 06,000,000) 7,531,722) 136,097, 
Hennepin State Bank|> 100,000) 33,219) 1,0 
Marquette Nat Bank|k 369,000, 290.209] 5.54 
Midland NatBk & Tr|k1,000,000, 494.991) 15,4 
Minnehaha Nat oe b’ 100,000 44,375) 1,94! 


N'western Nat B & T 

















March 29 


National Banks 


MISSOURI 








Surplus & 
Profits 





























Qommon a se 5,000,000! | 4.120.879 
pine 1,500,000) | my, 
Produce | State Bank. |> 100,00 41,137 
N'west'n State. |¢ 50,000 15,036 
Third N'west'n N Bkije 100,00° 129,882 
th Northwest Nat’!_|k 125,000 140,311 
University 8 State Bk.|k 85,600 43,751 
First National 3 Bank- g 200,000) 154.635 
Union _Nat Bank-_-- 125,000 75,370 
8t. Paul— iii 
American Nat Bank _/k1.688,000 759,741 
Commercia) State Bk|k 150,000) 404 '852| ° 
Drov ExchState Bank | ok 200,000\¢_ | 58,277 
First Nationa) Bank | 76,000,000) 7,374,400 
First State Bank_.__|g 100,000 115,500 
eg rt a ag ek 455,000 222,027 
Yards Nat Bk./k 300,000 189,438 
Midway ® aes Bank— 
Common........ 100,000}) 292,408 
hon wow 147 ,600) | 
First Trust Oo. ..-.'91,000,000| 165,909 
1 National Banks 
‘March 29 MISSISSIPPI 
Jackson 
Oapital National Bk- . 
Pe 300,000)\ 565,796 
i. Ser 100,000) | pS 
Commerc’! Bk&TrCo 000; —s-:14,739 
Gu Bk & TrCo|k 740,000|)i 414,222 
J p-State N Bk.|k 297,000) 411,595 
Moeridian— Bs 
Oltizens Nat Bank..|k 260,000) 117.753) 3,344, 
First National Bank_|k 332,500 163,055} 3,152, 
Mer & Farmers Bank|k 239,50.) 99,418' 4,175, 
Vicksburg— 
Nat & Tr Oo.../k 600,000 141,228; 5,898, 
Merch NatRk&Tr Co 300,000 304,037! 5,270 


























March 29 





National Banks 


MISSOUR} 


State Institutions 








Kansas City— 
Baltimore Bank - ~~. 
Clty Nat Bk & Tr Co 
Oolumbia Nat Bank. 
Commerce Trust Co 
Oemmuanity State Bk 
First Nationa) Bank_ 
Inter-State Nat Bank 
Linwood State Bank - 
Merchants Bank _-__. 

erc Home Bk & Tr 

I or ys 

Capital notes_-. _. 
Missouri Bk & Tr Co 

iommon _....... 


Nat'l Bank_-_.._- 


Westport Ave Bank. 


Truss’ On_ 
First St Jor St'k YdsBk 
pootio-Lecy Nat Bk. 
Bmpire Trust Co___. 
a 1g > Vall Tr Co. 


t. Louis— 
Amer Exch Nat Bank 
Common 


ester Bank 
utua] Bk & Tr Co - 
No’western Nat Bk. 

Plaza Bank (The) - 
Bec Nat Bk Savs&Tr 
Southern Commerc’) 
& Save Bank_----. k 
Routh Side Nat Bk— 


k 550,000 
1,000,000} | 


a“ S33 


— 
— 
to 
a 


> 
No = 
~J 
bt 


> 





200,000 
196,000 
100,000) | 





100,000) 
50,000 


200000 
100,000 
100000 


50,000) | 


50,000) ; 


1,100,000 


as 33333 


z 
S 


88 


ww Nywe 
SS 23585 


ge & 





io) | a 


— 


$3 5: SHPEESE 


69,225 


71. 888,541 


152,366 
055.874 
63 ,827 


.963 ,768 
399,308 


72,133 
198,809 


346,086 


58,189 
36.470 
83 ,957 
104,540 
60,812 
30,286 
284,328 
139,983 
697 ,035 


103,910 
268,124 
104,968 

69.820 


€72,785 


86,730 
145,698 
34,749 


64,462 
216,594 


S38! 8335 S85 


S 


MbNwtoNoont 
So 


St. Louis (Concl.) 
Telegraphers Nat bk 
poae on _ & tH r) 
Hee ob a ks Oo. 
season ever. Tr Oo 
'indell Trust Co____ 
Verc Com B & T Co- 
Mercantile—Com- 

merce Nat’) Bank. 
Mies Val Trust Co.. 
Veund City Tr Oo 
Nerth St Louls Tr Co 
YebsterGroves Tr. 


Springfiela— 
itisens’ Bank. _..-. 
*niop Nat Bank. .-. 
Jauthern Misaonri Tr 


~a 


x 








OF te me 


-~= 


POAOORY 
= BONIS 


= DorwaIbob 
OK Cr OOOnw 


45 
Se 


218,095 


+,610 
421,997 
92,414 




















State Institutions 
March 29 
Gross 
Deposits Bid 
Nomiinal 
$ Per \share 
4,622,601 120 
15,890,407 28 
9,564,275 68 
3,199,931 =. ea 
3,154,366 a 
5,693,938 35 ¢ 
170,919,829 128 /|130 
5,867,076 4} 
3,783 333 25% 
2,705,441} 100}..-.-.. 
4,243 ,992 n,. Renettdhtnae 
2,993 ,536 175 
2,624,954] 100]....-- 
10,182,223} 100)... ..-- 
2.420,215 “ 

















March 29 





National Banks 


MONTANA 


State Institutions 
March 29 








Billings— 
Midland Nat Bank... 
Montana Nat Bank. 
Sec Tr & Save Bank. 


Butte— 
first Nationa) Bank 


Helen 
Piret Net Bi Bk & Tr C« 
Union Bk & Tr Co— 
Cl censecs 
Preferred _ . - - . 


>) 








203,583 
160.867 
208,822 
862,646 

41.642 
586.659 
269,151 


123,313 





9,019,649 
6,61 4.851) 








Nom jnai, 
Per |share 


rejcent 
salles 











March 29 





National Binks 


NEBRASKA 


State Institutions 
March 29 








Lincoln— 
Continenta! NatBk— 
Cn. sasaese 
Preferred... -.-.- - 
Piret Nationa! Bank. 
Nat Bk of Commerce 
Omaha— 
First Nat Bank___.-. 
Live Stock Nat Bank 
Omaha Nat Bank— 
Common ......-.- 
Preferred ...<..<- 


Preferred .....-- 
South Omaha Sav Bk 
Stock Yards Nat Bk 


— 
> 











10,505,349 


21,186,085 
10,747,495 


2,397 ,508} { 100 
) 


928.774] 25 


7,401,882 


26,816,900 








Nomt;\nai 
Pe | sha‘ e. 
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National Binks 


NEVADA 











First Nat Bk of Nev. 
Security National Bk 


Reno— | 


600,000 1,149, ae 
100,000 C hartered issued Jan. 


28,430,108 op 


Nomi 


1939 





Per 














Nationil Banks 
March 29 





NEW HAMPSHIR 


Stite 


Institutions 
March 29 








Manchester— 
4Amoskeag Nat Banb 
Manchester Nat Bk 
Merchants Nat Bank 

Nashua— 
indian Head Nat Bk 
Nashua Trust Oo-_ - 
Second Nat of Nashua 

Portsmouth— 
First National Bank. 





ed 
New Hamn Nat Bk 


= 
= 


= 


I 


23 
$33 333 


i) 


83 





i) 
35 


883,681 
539.305 
285,771 
502.133 
512,173 
564,326 


100,055 
30,974 





Nom 
Per |share. 


tet he et fee 








333 $33 S38 


re|cent 
sa!les 














National Banks 


NEW JERSEY 


State Institutions 





























March 29 Mareh 
Nomi;nai, 

Atlantic City— Per |Share. 
Boardwalk Nat Bank 727,185} 5,896,884) 100)...... 150 
Bankers Trust Co— 

Common.......- 96,126) 1,545,434) {100}... ..- — 

tttcacient aan, 4. .- 8 \- 2s.) Sh Bilsesace a30 
Guarantee Trust Go. 251,404) 5,483,926 3 4 
Equitable Trust Co— 

omen RT Re le 163,669} 1,468,537//100}/_.... |... 

cocccece , an 

Asbury Park — k 219,574) 5,564,356 55 
Asbury Park & Ocean , 

Grove Bank.-_._--. ¢ 156.890) 2,646,235 5 
Seacoast Trust Co-_--. c 108,973} 1,089,807 3 

Bayonne— , 
Broadway Nat Bk __|k 38,859) 1,828,753) — 50)..~...)..... 
Bayonne Trust Uo... 349,420) 9,855,573 i eee 

Bridgeton— 
Bridgeton Nat Bank. |k 89,231) 2,191,971 30 
Cumberland Nat Bk_|k 246,674| 4,882,530 70 
Farm & Mer Nat Bk ik 109,467! 1,507,372 S 





a Retirement price. 


c Dec. 31, 1938. 























i Sept. 28, 1938. 


k Preferred stock and common stock or capital debentures outstanding. 


1 Last sale 


b First National Group. 


d Owned by the Transamerica Corp., San 
e Member of Northwest Bancorporation. 
@ Member First Bank Stock Corp. 


Francisco, Calif. 


o American National Bank of St. Paul affiliate. 


s Member of the Guardian Detroit Union Group Inc., 





Detroit, Mich. 





2100 


nal. 
share. 





nal 


0 
rejcent 
salles 


1135 


May, 1939] 
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National Banks Stat’ ‘nstitutions National Banks State Institutions 
| March 29 NEW JERSEY March 29 March 29 NEW YORK March 29 
Surplus & Gross — Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomi|nal Nomi (|nai 
$ $ $ Per |\share. Auburn— $ $ $ Per| share 
Camden— Nat Bank of Auburn) 400,000) 359,159) 6,330,164) 100)...... ihwe 
FirstOamNatB&TCo/|d2,177,891| 1,098,696) 24,078,316)1;23%5| 334) 434 | Auburn Trust Oo__.|d 695,000) 159,238) 6,133,439) 100)-...-- cance 
Merchantville Nat'l Binghamton— w 
Bank & Trust Oo.|/¢@ 222,500/k 77,007) 1,308,984) 10 2 4 | City National Bank. 400,000} 917,982) 9,593 663!) 100)_.... .|*250 
Camden Trust Co__.|d2,734,750| 1,467,378) 33,351,035 3 34| 144 | First National Bank-| 600,000) 384,349) 10,232,138) 100)....--|-.--- 
° Marine Midl'd Tr Co} 500,000; 577.445) 8,032,016) 50;/T 4%) 4% 
East Orange— j 
Ampere Bank & TrCo| 200,000 52,649) 2,919,284/3345| 45 |----- Brooklyn—Siate Bank & Tru si Co. returins Sete Var| 29, |1939 
Sav Inv & Trust Co: National |banks Mar| 29, 1939 
OCommon........- 95,600)\ 300,847] 17,971,737/{ 1 4 \% | Bensonhurst Nat Bkid 2ud.60 160,200} ” 101,800! 50) 75 |100 
preserres - ee ae 769,165) | shite 1%} 2 Oltizens Bk of Bkiye d 240,900 93.835| 2.917.142] 100|.....-/}..... 
Elizabeth— Flatbush Nat Bank |d 225,900 77,500] 3,202'200] $3%s|-.-.2-|-.2.. 
Elizabeth port BkgOo|d 400.00f 70,311| 6,797,752!) 20 S lceece Kingsboro Nat Bank ANN.NAN) =. 365,400) 4,068,600) 100)/-...--)|----. 
National S tate Bank/@1,294,000) 137,328) 15,853,641) 25) 12 15 Lafayette Nat Bank.|d 900,000 209.800! 8.748:400) 100}--..-- att, 
Centra! Home Tr Co d 500.000 36.304] 3,918.075| 40 RB tstden po Nat Bank jd 550,000) _ 384,800) 5,733, 400) AO! 47 5 
Elizabeth Trust Oo__ 927.592/k 230.758] 4.452.313] 10|------|----. kiyn Trust Co..| 8,200,000) 5,769,.046)/118,844,917| 100) 6834) 73 % 
Union Gounty Tr Co il. 114,345) k1 ,492.264| 12,079,766 ] 3 5 Wee Trust Oo__ §00,000/k6,335,155| 47,429,342) 100)1480 /|1520 
oboken— uffalo— 
Seaboard Trust Co_.| 590,000/k 368,164) 2,296,132) 10) 234| 3% | Liberty Bk of Buffalo 
Jersey City— > eee - SY aegis .200,000) | 2,895,352} 50,461,973|{/ 10 9 10% 
First National Bank _| 2.225.000) 1.261.955) 43,695.799] 100} 50 53 Debentures... .. - 2,500,000 | 
Franklin Nat Bank_.|¢@ 400,000/k 238,272) 3,533,945|37|------ 6 Lincoln-E ! Side N Bkid_ 200, 148,673) 2, 7 2,426) 10 7 jee-ee 
Hudson Co Nat Bk— . Mfrs & Trad Tr Co_| 5,000,000) 7.945.804! 91,539/002) 10). 21 2 
Common...-....- 1,250,000) 400,588) 32,199,645); 25 5\4| 6% | Marine Trust Co....| 18,000,000; 7,666,6: 39|158'877,580| 432|t 434/..-.. 
Preferred... 1:500;000 | | Bilsenees r30 Eimira— | | 
en Trust se acl 100,000/k 86,827) 1,115,361)'100) 10 |-.-.-. Yhemurng Oar Tr Oo 8 NNO!) 1,881,615) 10,903,565} 20) 57 60 
Oommercial Tr N J__| 3,400,000) 3,183 057) 59,891,256) 25 25 27 Elmira Bk & Tr Co-_- 792,000) 1, 003 937] Tey .. ee RS Pee 
North Bergen Tr Co. 100,000|/k 28,611) 859,490} 50} 14 |-.--- “iret Nat Bk & Tr Co! 1.237,500,« 770, 545) 54, 56t. STE. Bi lemboaniewona 
Trust Coo J | Ithaca— 
Common .-.-...... 600,000) |f5988,507| 51,568,334); 5 %| 1% | First National Bank.|d 550.000) 178,331) 5,524,828) 19 |--...-j)-.... 
Preferred A_..... 4,000,000) HW’ diccees r 5 | Tompkins Co TrCo-|d 630,000} 5237341, 9'217'334| 25) 60 |2..- 
Long Branch— Jamestown— 
Leng Branch Bkg Oo| 230,000) =—17,.510) 2,789,651, 50|------ 100 | Bank of Jamestown— | 
orristown— . Common - -....--. 250.000) { 6 4 6 
First Nationa! Bank. 600.000} 9=339,398) 7,335,910] 25/.----- 150 Debentures “‘A*’__ 245,000){ 325,840) 12,784,903]{ 5/-...-- r20 
Nationa! Iron Bank.|@ 592,688) 321.856) 6,374,492} 10)..---- ---ce bentures “*B"’_. 75,000) | | 25' 100 |102% 
American Trust Oo.._}4 200.000/k 25,240) 1,720,212) 50).-----|- ---. | The First Nat Bank _ 200.000: 797,403 8,435,511} 100 300 50 
tenthews Trust Co; 600. ‘gov 814,608) 9,502,435) 15)------ 125 Nat Chautaug%o Bk; 500.000; 176,600; 3,920,393) 20) 15 |... 
Mt. Hol — Union Trust Co..-.;| 400,000) 434,386) 4,849,332) 1§0)---.--|..... 
Union Nat Bk&TrOo; 200.000) 448,954) 3,001,256) 50) 150 | .-.. Kingston— | 
‘armers’ t Co_. 100.000/k 110,723) 1,616,897! 50) 100 |..-.. | *firstN Bkof Rondout 200 000) 445,650) 812,273) 10) 

Newark— | Nat'l Ulster County) o 
Bank of Commerce of Rank of Kingston.) 259.990| 136,082| 2,010,406) 10 re|cent 
na masive 150,000|k 41,252) 1,457,760) 100) 100 |-.---. Rondout Nat Bank 150,000/k 108,392) 1,186,121) 100 sa|les 

Lincoln Nat Bank ___ 60U.U00|k 385.404) 9,558,604) 25) 16. |----- | State of N Y Nat Bk) thaw! ~=—-505,658) 4,097,285) 100 
Franklin Wash Tr Oo|@d 884 000) 31,616] 6,689,544 8| 2'4| 344 | Singston Trust Co..|¢ 550,000/k 521, 7 6,425,037} 100 
Mt Prospect Nat Bk.|d 122.837\k 1,251,452) 45 2 5 
Nat Newark & Essex New York City—| Deposits N\ew York City banks are|repo|rted net) and 
Banking Oo... . 3.000,000| 1,325,420) 41,484.498] 100) 55 60 are of April 27,| 1939. Sur|pius and plrofits are of | oon Mar. |29,'39 
National State Bank 500 .000/k1,905.291| 24,597, 338 100} 500 (525 for National and March 29,| 1939 for |State banks, di\ridend \|record 
Olinton Trust Oo_...|d 526.980, 619,468) 3,009,927) 25) 16 19 of banks and trust companies) in New Yo|rk City and roo klyn miay be 
Columbus Trust Oo.)  304,000/ 150.833) 1,504, 023, 19} 8 10 found in our **Rai|lway" Secti|on, pages 1|97 ,198, 199, 200.| 201, |202. 
Federal Trust Co___| 1.622.506) 1,412,428) 33.961.738) 10) 6 7 
Fidelity Un Tr Oo. ..|47,250,000) 7,925.465,154,765.723| 10) 22 | 2349 | Amalg Bank of N Y BAU ANH K 25,26 00k 5,889,700| 100}. - ee ee 
Merch & Newark Tr_| 2.500.000) 1,553,805) 17,769.269) 25) 17 | 18 Bank of New York.-| 6,000,000) 13.746.918/185,931,000) 100) 405 |415 
Union National Bk _d@ 336.300 146,120) 3,517,902) 50|------|----- Rk of the Manhat Co! 20,000,000) 26,271 ,600| 529,687,000) 10) 1544) 17 
United States Tr Co_' 600,000 571,686] 4.724,124' 25) 16 i8 Bank of Vorktown_-| 1,000,000) 774.573\e 6.833.157 2,; 40 45 
West Side Trust Oo_) 1,022,425, 152.150) 10.262.377, 25) 11 | 14 | Chase Nat Bank. --_/100.270.00)/133536 151/2473829000) 13.55) 2934) 3134 
Now Brunswick Comm’! Nat Bk & Tr) 7,000,009) 8.375.903) 92,708,000) 100) 154 | 160 
Nat'l Bank of NJ__.|¢ 867.500) 392.336] 10,567,051 25 N |o Fifth Ave Bank..... £008) 3,830,282) 54,551,000 100! 680 [720 
Peoples Nat Bk_...- 300,000 151,912! 6.253.225) 100! re |vent First Nationa! Bank _| 10,000,000) 108757 085/565,821,000| 100)1655 (1695 
New Brunsw TrCo-- sa|les Grace Nat Bk of NV ),.000) 2,075,969/¢30,357,106| 100)---.--|-.--. 
Common -....... k 105,343) 1,786,227|{ 10|------|- ~--- | Merchants BeofN.Y| 409,900/k 247,400/k 5,482,600) 100) 97 |103 
i a taal 471. 273 { See Nat Bronx Rank d 775,000 275,300|e 9,271,900}. 40) 40 45 
North & West Hu /|dson | National City Bank. |77.509.000/61,383,114/1932946 000/124) 2334) 24% 
lst Nat Bk of Un Olty|d 289.: 283;k 251,017] 4,611,833] 100)-.-.-.|---.. NatSafety Bk& Tr Cojdi 914,300) 985,700/¢15,949,300|12%| lle) 13% 
Nat Bk of W N Y— Penn Exchange Bank) 4500000)  269,301|¢ 3,087,459/10 9_| i 
Common........ 100,000, 31,002} 2,089,659}; 50)---.-- 40 Public Nat Bk&TrOo| 7.000.000) 9,497,500/138,731,000/17%4| 2634, 28% 
PUGRIOG 2 ccccces 50.000 BD) .<n cin r50 Ychroder Bkg Oorp.| 5,000,000) 2,505.343|¢24,776,113\---_ |------|----- 
Hamilton Nat Bank ae Sterling Nat RB & T..| 1.590.000) 1,737,395\e27,769.473' (2h) 2219) 2414 
of Weehawken_ __. 142,109/k 27,605) 1,406,247) 100} 5 |..-.. frade Bank of N Y..|d 400,000 325,54l/e 7,017,040 12%) 14% 17% 
Liberty National Bk 
Guttenberg _- - -- - 100.000/k 31,762} 1,270,740) 20).--.-- cesce Trust co. returns (date Mar. |29, 1939 
Merchants TrUnCity|d 590.000)k 377,288! 6.072.739) _20| 2 4 Bk of Athens Tr Co.| 600,000/k 162.200) 3,906.600) 100).--.--|----- 
OComw'ith Tr UnCity|@ 598,500) 121,075) 5,835,194) 74! __4 6 Banco di Nap T'r Co_| 1.000.000) 653,314! 14,947,665| 50)------|-..-- 
Gutt'b’g Bk & Tr Oo 100 OOIr 108,468} 3,554,402} 100) 175 |---.. | B*kof Montreal Tr Co} 1.000,000/k 617,938 214,524|----|------|---<s 
Weehawken Tr Co 400,000 | 362.070] 8.736.850) 10 7 9 Bankers Trust Oo--_./25.000.000|79.755,552/984.016,001| 10) 4734) 49% 
Huds Tr Co Un City. |n1.000, 900 905,982; 24,373,214) 25) 6 s Bronx County ‘Tr Co/d2,642,500|/k 257,500) 22,704,853) 7 4 5 
Woodcliff Trust Co_.|d 145.00 17,997 1,487,274) 30 4 |---.. | Cent Han Bk&'Tr Co/21,000,000)71 647.938)950.043,630| 20) 8614} 89% 
Passaic— Ohemical Bk & Tr Co/20,000,000/ 455632 652/567,760,.353| 10) 43}4| 45% 
Passaic N Bk&Tr Oo/|d2.250.000| 2,035,474) 29.867.815; 25/-. --|----. Oity Bank Farmers’ 
People's Bk & Tr Oo.) 1,000,000) 348,231) 5,345,088/a 25)------|----. eee 10,000,000) 14,856,730) 59,177,473] 20)....--|-.-.- 
Plainfiela— a Clinton Trust Co...|¢d 750,000/k 420,500) 9,072,200} 50) 52. | 58 
First National Bk_..|¢ 264.927/k 7,145} 4,228,609 2 Colonial Trust Co_..| 1,000,000;/k 451,563) 8,566,214] 25 9%! 11 
Plainfield Nat Bank. 425,000; 129,581) 5,545,928) _25 N|o Continental Bk&Tr.| 4,000,000) 4,332,397) 61,519,133} 10) 12%] 14 
Mid-Otty Trust Co_.|7 10u,000/kK 53,733) 1,133,358] 100 re|cent Oorn Ex Bk & Tr Co/|15,000,000/20,104,570)309,286,804| 20) 5234|) 53 
Plainfield Trust Oo-_. , 150,.000/k 559,011) 17,680,993) 100 sa|les Corporation Trust Co 500,000|k 342,440 32.200) 100|~~...-lees-- 
State Trust Co____. "247.500|k 57.152] 3.929'367| 100 Empire Trust Co.._.| 3.500.000) 3.761.613) 66,932,204) 10) 11%} 12% 
Paterson— Equitable Trust Co_ 500,000|k 581,500 268,300} 25)-.<---j-ccce 
First National Bk— ‘ e. Federatic uBk&TrCo| 825,000] 1.126.318) 11,511.697| _10|---.--|----- 
| 680.000 | 535,537] 13,891,046//100) 55 60 Falton 4 st Co_...| 2,000,000)k2,827,027|) 23,198,431] 100} 200 [215 
Preferred - - . . ...- 580,000 \ 60} --.---|- —— uciary 1 " ast Oo... 1,000,000) 1,459,735) 11,269,287) 100|-...-- <a 
Haledon Nat Bank../d 100,000 57.980} 1,308,940} 190/-.-.-- 100 Guaranty Tr. st 90,000,000) 182956 690|1670216 227| 100) 237 |242 
Nat Un Bk of America|d 293,000 34,598} 2,188,184) 20/...... 12 Bellente Bk & "tr Oo. 1,000,000 414,226) 3,155,419} 100|---.--/----- 
Paterson Nat Bank _. 600,000} 1,276,011] 13,502,736) 50) 6) |-.... | Irving Trust Co__._- 50,000 .000| k52935 003/593,282,361| _10 9%| 10% 
Second Nat Bank. | 1,00U,UUU/ 835,549) 16,509,285) 50) 30 | 35 Schroder Trust ©o_-| 1.000.000) 1.631.555] 19.856.238| 100]--..--|-.--- 
Paterson Sav Inst . 1,000,000) k2,062,517| 29,852,789} 25) 60 68 Lawyers Tr -----| 2,000.000) 1.916.340] 38,955,164) 25) 26 29 
Prospect Pk Nat Bk Mfre Trust Co 
Common. ..-..-..- 100,000 | 404,843] 5,634,109 { ae 360 leseus Common ..-..-..-- 32,998,440 \45129 357/690,205,471 20} 35%) 37% 
Oe cin ah dk sores 45,000 | Blecacee ccose Oonvertibie PS-- 9,244,520 20; 51. | 53 
Citizens Trust Co— Marine Mid! Tr Co -| 5 000.000) 9.262.504/111,525,790|/f 5) 4%)-..- 
Common.....-.-- 600.000) \k 139,602) 8,534,546|/ 25 9 11 New York Trust Co/12,500,000/27 .900,462|372.537,992) 25) 9712|100% 
erred... ..... 594.000 12's|....-- r12}4 | Pan American Tr Co} 6.'0,000/k_ 142,100| 4,396,900) _25|------|----- 
Hamilton Trust Co../@ 575,00! 247,074) 3,188,762} -10j...... c3 Savings Banks Tr Co} 2.500.000/£5,560,800/115,847,500} 200)---.--|-.--. 
U 8 Trust Co— ' " Title Guar & Tr Co— 
Common.......- 600 000) | k 345,412) 13,074,750|}/100) 25 35 mmon....-..- 6,000,000! | 2,428,905) 18,167,012 { 12 4 5 
weg ee een 750.000 | ee ae Debenture notes..| 7 534 746 a 
Trenton— Trust Co of Nor Am.|d 750,000|)k 258 340) 7,243,132] 100)---.-- nena 
Broad St Nat Bank-_/d1,009.0 538,734] 14,685,655) 100} 40 50 Underwriters 1,000,000 835,518] 11,844,746) 100] 80 
First-Mech Nat Bk_/d3,145,000) 2,428,559) 41,730,686) 10 3 4 U 8 Trust Co of N Y/ 2,000,000/28,796,925| 99,340,330) 100)1575 |1625 
Natl Bank. 200,000 54,803] 1,064,866) 100) 15 18 Jamaica. L. 1 .—- 
Security Nat Bank -_. 200,000 71,507} 1,256,813} 100; 20 25 Jamaica Nat Bank_.|d 361,200} ----.-- 3,270,800} 100)-..-..-/-.... 
Trenton Banking Co} 1,590,000/k1,180,821| 21,293,621 §0| 65 70 
—,. T-uat Co__.|d1,874,000/k 363,440) 22,495,030) 10 1 2 
ury— 
—s Machantcs’ * Sale price. t Marine Midland Corp. 
wide andl oe seid . 
ne ay Ay Oe 490.000 riers ye se 38 sapepaps) Wi sas a Only outstanding stock of People’s Bank & Trust Co. of Passaic N. J. 
Woodbury Trust Co.| 100,000/k 405.212) 1,650,027) 10|------ ----. | 18 $1 par pref. stock of the Realty & Security Co. 
b Includes security stock. 
¢ Preference stock. 
dad Common and preferred stock or capital debentures outstandi: g. 
e March 29, 1939. 
Tnba April 22, 1939. 
National Ponks State Institutions f 
March 29 NEW YOR March 29 i Controllec by Marine Midland Corp. 
Wonsliaal. k Dec. 31, 1938. 
eee a Far Bk 250,000; 1,408,02 2,929,707| 100 6s0" a +. Spee See 
e: armers 50, , ,027| 2,929,707 <a a 
Nat Com Bk & TrCo! 1.500.000) 5.662.573 57.102.425| 100 425 450 n Consolidation of the Columbia Trust Co. of Hoboken into the Hudson 
Stat> Bankof Albany|d2,600,090) 4,607,236] 88,662,404] 100) 245 |252 Trust Co. of Union City approved by stockholders’. 
First Trust Company 41,980,000 539,829 26,940,746 an 30 35 r Preferred stock retirement price. 
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Nattonai Binks State Institutions tonal 
‘March 29 NEW YORK March 29 Nona © NORTH DAKOTA 
Captial | Profits | Deposits | Par| Bid | Ask Capital Profits | Deposits |Par| Bid | Ask 
Nomi\nal. Nom. |prices 
$ $ $ Per |\share. Farg 7 $ $ Por |share. 
Lincoln-Allia Bk&Tr Dakota Nat Bank..|¢ 201,000) 180,124) 2,426,670) 100 
ineacenes 2,800,000 Pe aR somes | 20| 2534] 2834 | Fargo National Bk. 50,000} 115,313) 1,848,456) 100 Nio 
4% Conv.Preferred| 2°000:000 50| 49 2 First Nat Bk & Tr Oo e 500.000 167.502 6.175.920] 100 rejcent 
erch n a 3, 3. 62 es 
Common. - --- --| , $00.000] | 224.365 16,840,446) 201 7%/ 190 | Mees . = 
notes... . - 170, — SN Te eapllel 
Genesee Vall Tr Go_-| ¢2/250,000| _ 505,263) 17,305,931) ~35|"""73z|"76 
Bock Trae AT oO 1,000,000/a3 879,198) 34,682,409} 20) 75 85 Bantonel Ponks OHIO aan — 
yeep 300,000|)2,524,261) 34,016,187|{100| 800 {1000 
une ~y,- eetiints 200,000 leithanlanin Nominal. 
ans 3,000,000} |1,139.713] 45,563,081 { #80 eae ee Per |share. 
Capital notes-...-| 1,000,000 --- Common ---....- 200.000 a172,728| 16,758,644! 100 
apitai noves..... el 
Mosaws Net Bank— 1 959.889 3.80 Wenteal TF, 00.| 1,250,000] 1,013,617] 24,549,462] 51 Nilo 
on ..------ 200,000 } 352,882) 5,593,804) 10).._.../..... Goodyear State Bk... 1000} * 94:532| ~4/185/035| 100 relcent 
Uni ed -.- 253,590 9 10) .....- 910 ay, an os Tr&8B sa/les 
on National Bank 400,000 360 ,462 if HY ,809) 100 Ee Comm f 200,000 745,139) 14,160,538] 100 
tizens 000] 508.549 1,436] 100|--7-77|-7"7- Gemetacosna-| pega} 76. aes. 
Schenectady Tr Co_.| 750,000] 1,403,635 15'086:917 — 300 pS eee A 
Fracuse— s P , 296,038] 2,333.5: ae er 
Lincoln Nat B & TOo| 1,200,000] 902,438] 22,021,450} 20] 28 | 32 | mri neo) Bauk’le 390: 000 1,122°665| 17°383 498 * aaa i4 
Merch Nat B & T Oo + the First Tr & Sav Bk..|e 457.125|a 176.561| 3.791.985| 50\..2.22|_.-_- 
eforred. ~~~ ~~ ~~ {30;o00|} 4/0") 9,608.661)/ 36) 13 gas | 999; D; Harter Bank|e 750-000, 712,715) 10,992,662) 100)----27|2222- 
First Trust & Dep Go 7 ger e mepnnees 286,750| 9,359,709 
gp Common... ----| 64,601,844] 1,172,828) 50,356,217] 6] 2%¢| 436 | Sim au’& Teorz_|e 200;000 a’ "336.575 3.089. 037 100 "a7 "98 
wf te 75 Ons , Columbia Bk & 8 Go|e 188,350} 147.659] 1:500/856) 10) 6 8 
} em 1.900 .000/}1:175,005) 28,616,934){ 10] 8 | 10 | inst National Bank. | 6,000,000] 5.202446] 80,685,110) 100 136 *|142 
po notes..... 1,400, --- Nerwood-Hyde Park 
neouinns 85,528 5.45 Bk & Tr Oo... e 600.000} 219,287} 5,519,619] 100} 87 | 924 
anufactur Nat Bk_ |e] ,400,000) 1,485, 20,935,454) 4 25)....../..... Lincoln Nat Bank._| 500,000| 1.174.516) 10'025.928| 100| 225 |240 
ip A oe ed Bd {SLOra] ta ete Syl wee] 22 «| 24 | Northside Bk & TrGo|e 222.000) "188.498! | 2.2881040| 50} 55 |.___- 
Union Nat pk...j;e¢ 624,400 184,675 6,227,121) 162: 4 5 People’s Bk & Sv Cole 575,000 390.551 3,203,285] 100]_.__.- ae 
Troy Co..-... @ 297, 170,389, 3,769,130) 50° 6 | 10 | prey 8 Bk & Tr Co_| 1,800,000 3.354.916] 45. 778.3 30) 10/" 35°" 38 
Seco ~ | 1,000: ‘011.538 18:093.28¢ u 
First Citizens Bk & T| 1,000.000!1 1,803,384) 32,952,231 (244) -50) 75 Se Ohio BEM Tr Go| -spocooo! -'830'307|_ 7 eh6'299| 100] dag 1486 
Onalates Braye) POO FL AG. ne Western Bk & Tr Go| 2.000.000) 370.7711 247.982} 10 5 | 61% 
Sng tral _..| 5,000,000] 2.283/060| 71'816,313| 100, 73 | 77 
De enssncoce 600,000 } 520,255 9,913 ,989 | Raia in ita Pifth-Third-Union Triust Co— 
Preferred _-------| 194.000 25|------|~--=-  tetpanthae 5,000,000) |3,744,444|100,218,050| {100 92 | 973 
- Capital debentures} 2,000,000) / Seaeiwisges Lednaicm 
Jefferson Co Nat Bk} 400.000] 127,348] 5,276.963] 20 pe 
a wo a uae wr 7 2g ‘ ‘ 
ee 210.000 } 153,417 3,962,055 35 Nilo Aaser Gees Hoek: Os e 300,000 353,700) 4,936,000! 100) 220 260 
Noreh NY TF Gi 109,000 40 rejcent Common.......- 5,000,000! | 1,.265,062/124,313,061/{ 20) 5 | 7 
—. + ve 0.6311 10,726,363]; ¢ sa/les Preferred........ 7.840.000} | 24 
Meet eazconces 500,000/| 490,631) 10,726, 25 Clev Sav & Loan Go 250.000\a 602,276| 2,133,266) 100|_--~>~- ee 
We note ==. 200.000) | --- Equity Sav & L'nCo| 400,000la 738.431) 7/226'788| 100|__~_ 7" neaee 
ee Lorain Street Bank-|¢ 454.000) | 143.609 | 4:779.206) | g0)-->-—|22-2- 
Ol k-| 9,000; 4,649.576|156.618.40! "3914 
Gramatan Nat Bk & North dee BE Oe: € 190:000 57.660| 617.391| 100|..--. 7 aie. 
etches 200,000} 166,641/ 3,270,865) 20] 10 | 15 | §ere® Amer Bk 
Bronxville Tr Go_---|e 350,000} 169,163] 3/990/320] 100] 125 |... \emnaeralens spe antl tae 
Mount Vernon— ee ee ee Te | =| eae 13 -000 4,9 6,575|338 434, 1 66 72 
Fleetwood Ble (The) | ¢ 287:500 ett oos| |S'oa4 ase] foo] 228 1128 Union Bk of Comm.| €.000,000| 2.973.439] 22,666.290| 100| 49 | 55 
wood e).|e ; 044, =| een. ak 1 4 2 
Mt. Vernon Tr Co.--/ 3.000 653,871] 6,516,117| 10] “1% Cae Se S BC WETS S0S.109) 3.505.659) 100)... 20-)--00- 
ew Ruchelie— , , 50,000\d 67.634) 2,980,141) 100/______|_ eee 
Ventral Nat Bank.j¢ 115,000/a 92,324) 2,106,165) °20)..--..| 1 Oity Met Bi & aeoe 1,800.909 1,845:264| 2813721028] _10/""1834|"36 
First Nat Pr ak K=--|, 300.000) 326.715) 4.371.409) 20) 28 | 31 | Columbus Saving Bk| '100,000| '165.537| 1.613.568| 100|___._- 70 
Huguenot Tr Oo--|e 616.000) 75.352! 1,428,412/ 10! 01 | 3 | Sih ave Say BE Cold aooioor| _ Lse276| _2°988.09010100 77277 ened 
pad helle Tr_. 1,600,000 524,367! 14,491,380 20} 22 27 Huntington Nat Bk_|€3,500,000) 2.849.547 54.254.219 100! 173 180 
First Nat & Tr Co...| 200.000 214,064) 1,869,512} 20|_.___. Ps ee ee ‘ Th bela te Boel tei 478 + ill 1 
sining Trust Co.-.}¢ 350.000) 150,246) 2,563,913) 100)....../..... Ohio Nationa) Bk-_-|b4,000,000| 3,421,595) 72.774,785| 20)22272- 804 
Peekskill NB & T Co vayt 
PER ewcc ens 170.000)\ 16,657) - 1,519,994// 50)..-...|..... ye a ha = 000!) 307.838] 7 193,212) (100) se tae 
PE ssaeee 30,000) / 50) .-----|----. Preferred _...... 235,000 Pe ET SR eb ae 
Wostches Co Nat: . 2 ane Third NB& Tr Go__| 8005000] 736,036) 14,119,691) 25)" "387" |72772 
ee 100,000)! 511,044) 4,272,483 ~ Sele -{977 | Winters NB £1 Go 
| heap aaa 000) = $ | 2 Common .......-. 1,500.000)) 751.661) 33,990,351|(190) 90 | 95 
Mt Pleas ik hy ole 300,000] 40,151) 2,536,483)1234] 2 6 Preferred -....-... 775.0 60|--5--- “yo 
y —Ist N. 29 OKs 7 
, ° c G Bk} 1,000,000] 833,252) 16,431,839] 3341 40 | 45 
Bk & Tr Oo... _.- € 420.681) 62.507/ 5.142.811 18) 4 | 8 | Soiteecit T&S Bk-| | 300000] 328:374| -2°523'259| BO. -0-.|-nre. 
—" Trust Go:e 178:250, 104,086) 3/944.5 * | 8 | Ohio Citizens Tr Co-|e 600:000| | 782!171) 12/654/115| 20) 33°" |"37 
7| 91,22¢ 5 
Rye National Bank..|¢ 448,661\¢ _.__.. 3.193.346] 8 38 § | Teledo Trust Co....| 5,000,000) 2,881,187) 91,224,000, 50) 50 
Rye Trust Co_.__.. e 190,000} 70,803) 1,682,561) 50) 10 | 15 Dellar Sev & Tro 
Se Sa tre 200.000 98 ,992 1,950,679} 100) 25 40 Common - 1,250,000]! 607,119) 14,777,569 50 9%! 10 
~4 a7 2 Capital notes..---| 1,500: . eae Wes, Tn 
eee Pese-arzo-/¢ 703.000; 177.061) 7,604.081/ 100, 24 | 18 Mahoning Nat Bank oh 300 cn! 474,988| 12,956,644| _35 1033 
ia. re Saat 200.000 \ 192,939 5,144,955 26 19 24 vee ee ee 1,250,000 1,935,002) 19,048,187  SESRRES: 125 
ecegecece A ) 7 ee: 2ecleeese 
Covaty Trust Co---| 580,000) 1,026,051) 14,228,887] 20)" 25 as Tank. oa 22 
ee Se Ue ee eee ee Ce. Pee ees ll Od es Se ees. =—6 SO SOReE 0s: © 2 8S 
Central Nat Bank---| 350,000/ 559,097| 5,760,526} 25] 20 | 25 Ona ser i 00}) 152,741) 8,042,851) 25, 5 | 7 
re ationa ELE pk ee peat ie LS at ks ce Ry eee ee iti a’ —_ . =" 
in Yonkers. __.__. 300.000} 892,484) 8,166,936] 10] 21 | 25 Capital notes- 1,212,500 
Yonkers oes Bank & 
Common....-..- 400,000|\ c68,883) 8,306,904/{ 20 1 2 ti 1 Ba Institutions 
ferred....... 400,000) / oo 6; ® NaMtanao” ~=OKLAHOMA = 584, Jnstitition 
Guthri Par les 
Natrona! Banks State Institutions Piret Nationa so4a7] : “ 
March 29 NORTH CAROLINA March 29 First § ‘pene bee 198 000 RET 1342 764 100 
McAlester— Nio 
Nominal Nat Bk of McAlester} 100,000) 256,113) 3,191,405) 25 re|cent 
Asheville— Per |shase. | Pitst Nat Bk of McA/ 100-000) 287,569 2.909.137) 100 sa/les 
- rs — u eo 
First Nat Bk & Tr..| 200,000\a 176,712! 3,294,151) 20/--...- caeee Oitisens National By 100.000] 171.811] 2.606.586 100) 190 125 
Ohar' ; mmer t J 5,595) 3,605,25: ) y 
lotte Nat Bank./¢ 400.000) 455.626) 4,825,877/ 50) 80 |..... Firet Nat Bk & Tr Co| 400:000| 424/883} 5'052'802| 100] 125 (150 
mmercial Nat Bk-| 500,000] 502.549| 11;907.299| 100| 208 |2~_-- ee re 
Union Nat Bank --- 1.308 Ooo! , 283-783! 6.600.361) 100) 250 |-.--. Olty Nat'l Bk&Tr Go| 200, 292,147| 5,693,281] 100] 150 |185 
gan Trust Go--| 1.200, ,567,296| 65,273.069| 100| 278 |--__- ee ee Ee Te acl S.boe temled cartes! Boose aie] OB) #80 [188 
Oltisens’ Nat Bank_/¢ 150,000\c 57,120 1.531.758) 100! 55 Fidelity Nat Bank..|¢ 450,000} 293.376) 6,526,785| 50) 50 | 75 
Fidelity Bank . 000) 1,144,193) 13'883'622| 25) 72 |"&9°” | Liberty Nat Bank-./¢1.200.000| 1,037,761) 18,752,603| 100) 175 /|225 
tors Nat’ Bix_| 200,000] 174/577] “1 '845.152) 20) 19 | 2114 | Oklahoma Nat Bank 100. 58.447| 1.414.660) 100] 100 |125 
Durham Bk & Tr Co} 300/000] 443'770 5'604.437 i ee = Tradesmen’s Nat Bk) = 501.0% 439,652) 14,580,714) 100) 125 | 160 
Home Savings Bank_ 100,0M0/a 104,264) 2.046'049| 25) 40 45 Stock Yards Bauk--- 50.000)@ 25,085) 1,035,080; 100) 100 [125 
Mech & Farmers Bk-|¢ 214,000, 66.525/ 1,087,665, 25) 25 | 2745 | pat Ne ne & Tr. Oo} 2,000,000] 2.496.013| 51.118,325| 20/ 28 | 30 
Guilford Nat Bank—/ 200,000) 223,282) 3,791,125) 10/_...--|__.._ Fourth Nat Bank— oa 
Securit as ¢ Bank—| 800,000} 375:757| 11/890'404| 10| 1534/16 or ame aaa 135.000)| 208.416) 6.510.779)( 30) 35 |---- 
First, Citizens Bk&Tr|se 780,000| 1,424,864) 18,835,952) 25) 70 | 75 we KY we. e 350,000) 63,312) 4,955,313) 20).....- 15 
Peopie's Sav Bk & Tr/e 168,000 137,755| 2,773,279} 25] 30 | 35 Common... ...-. 2.600.900 amet sas 62,619,066 20) 22 | 25 
Wise t=] 900.000) 721,754) 6,380,912) 10) 30 185 | wie Tulsa Stata Wik!" 25:000|__15,421' _ 359,500) 10011107 !22222 
Pron tetra 338 ‘960 pa a (195 360 2760 b Member x | the ‘eeneactaeees Corp. t Toledo banks on a price range basis, 
Nat Bk of Wilson--") 100/000) 224,526) 3,311,125] 25/2222)... 6 Dak: gF. 1838. 
a and preferred stock or debentures outstanding. 
First National Bank_| 200.000| _94,413| 3,167,733} 10|..---- ies ¢ 1 Marine Midland Corp. 
Wachovia Bk &Tr__|¢3,900,000| 2.381.663) 84.456.847| 100|..___. 3:| ae Stock — = es Ve 
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Nattonai Banks State Institutions National Banks State Institution. 
ene Be OREGON sommes | tional Banks PENNSYLVANIA ©2%4.c2nsiissions 
Surplus & Gross Surplus & Gross 
Capita! | Profits | Deposits | Par| Bid | Ask Capital | Profits | Deposits | Par| Bid | Ask 
E $ $ $ Nper |sher Pit Con tuded.) $ $ $ Neer lend 
jugene— ‘er |shere. " er |share. 
First National Bank| 200,000] 395,683| 7,709,561] 100|_...--|_.-_. Keystone Nat Bk— por 
Portland— icaiutinee 200.000|\ 370,685] 4,102,418]// 50} 62 |..-.. 
National Bank.| 3,000,000] 5,668,134]104,025,343] 100] 172 |185 | Preferred... _- 100 000) ' } ew a 
Tr&Sav Bk) '300.000| °455.227| 4,508:390] 100} 85 | 90 | Mellon Nat Bank__-| 7,500.000/37,206,859/311,759,260| 100|_...-.|.---- 
United States Nat’) Nat ca 
Peete Eats 14,500,000] 6,015,6681126,520,051 3354] 35 _ mmon........ 141.625} 66.535} 1,946,027 25 4 ae 
Bs Ra] 88) reat ahead Bago 
Nattona! Banks DENNSYLVANIA %2”, Jnstitutions Polithania State Bk-| 200.900] 115.796] 1,019:551| 50) 16 [22222 
March 29 March 29 en Bank.--_- 50,000} 163,448) 1,249,309) 50)....-.-]----.. 
Onion National Bank! 2.000.000) 4.021.306] 29.862'943] 100| 100 |i150 
Nominal. | Onion Savings Bank_| 1,000,000) 5,567.576| 34,635,332] 100]....-- See 
Aieneeen— Per \share. | Western 8 & D Bank/d 495.000} (462.396) 3.795.054 50| 33 |-.--- 
Allentown Nat Bank) 1,000,000| 1,648,585| 13,612,752) 100| 135 |145 aleshouy Trust Oo. 700.000} | 906,385) 6,184,886) 100) 80 | 90 
Merchants Nat'l Bk-| 1,000,000) 2.171.899] §1497'731| 25 40 | 45 | Qolonial Oo. -/d3.672,900) 2,094,294] 29,278,397| 100) 77 | 82 
Second Nat Bank.-| °450.000| 1.384.616] 5'597'807/ 10| 20 | 22 Oom ‘wealth Trust Oo} 1.500.000| 2.545.511} 19:071.983 100 55 | 60 
Vv Trust ,000 928,329} 6,199,094) 100; 100 |120 Dermont 8 & T Co. yt 124,099} 2,578,952] 50)...-../..... 
Farmers Deposit Tr_| 1,3 900 1,276,816] '501.650| 100} 100 |150 
Fidelity Trust Oo._.| 2,000,000/10,747.756| 20,768,055} 25) 80 |... 
First Nat Bank— Manchester Savings 
on eile oes 150.000) | 311,281] 6,109,766|/100| 100 /|105 mW Lk Ls 250,000} 399,550) 2,428,018} 50) 25 |..... 
Alsons Trans Oo. ’ eanonasaloosen To 6.000,000/11,864,203| 96,949.500| 20) 24 | 26 
iiwihitiinot 250,000|| 454.685) 4,039,052// 10) 12 | 14 Potter Title & Tr Cojd 875.000) 425,936) 7,207,281 5} 5634/---.. 
Li, Eee 358'S00 252.146 10) -- 5°] sane South Hills Trust Co 138000 386 397 1'760;291 190 3 es 
Central Trust Oo... , 2,598,263) 100} 98 /100 Union Trust Co... 1.500.000195,873.986|253/094,073| 10016000 |300" 
ashington Tr Oo_-| 500.000) 1:314.952| 6.648'966| 100] 102 |..... 
f Erie ....... 200,000} 146,635) 1,105,304) 40\..----/..-.. West End Bank---._. 200.000} 193,754) 1,754,950) 10) 5 |... 
First National Henk: /41,160.000, 723,918) 13,900,575) 100)------ conse | Werther an TE Oe.|¢ 176.000)e 94, 2,102,000} 60} 30 |-.... 
. ’ S15 --eeee -—<-*oee 
qeartee 192 Bank... (41.2 oes ae aah 7.557 721 oe celia Rank & Co.| 400,000) 1,140,189} 9.657.446) 50] 50 | 75 
at -- * 282,4: 3, wU0| 1bl_«ceceec|cocce was 
pat Re 3,950,906) 15 Union Nat Bank! 1.000.000} 672,469] 7,123,755| 10/_...-- "5s 
 ontpegenl Facil 300,000|| 376,162) 13,859,459]; §0|-.----|----- Berks Oo Trust Co..| 1.800.000) 1,353,255) 20,104.17 5 634 6 
Preferred - . _ --..- 736,350) | { oem aso” ~| City Bank & Tr Co_-| °300.000| °360:459| © 4078; 10} 10%} 11 
Union Bank (The)--|¢ 200,000, 75,086) 1,476,.373|" §0|------|----- Bepding Trust Oo..| 1.170.800) 2,433,974) 16,591,730] 10) 1635) 17 
Harrisburg— & Scranton State Bk 200.000 04,0. 1,371,120 26 27 
Allison-East hod Tr-| 396,510] 170,572 2,986,361; 10) _5 7 First National Bank_| 4,050,000) 4,659,968) 63,144,194 73 30 | 32 
Capital Bk & Tr Co.| 300.000) 454,119) 4'604'160| 19) 12 | 14 Ridge Bank _. 000 152,811] 1,464,050} 50) 68 | 72 
Harrisburg Nat Bank} 300,UUU| 823,541! 7/386! Se Bho North Scrant Bk &Tr| 300. 348,467| 3,104,839] 15] 21 | 24 
Central Trust Oo...| 400,000/e 913,577| 4'676.187| 50} 72 |__--- Providence Bank...|d 300,000 64,822 999,762 Vaneeel  @ 
Citizens Trust Co... 125,000 35,510} 1'087'968! 50| 11 |_.... | Scranton Nat Bk— 
Dauphin De Tr Co-| 400,000] 1,288,813] 13'290'331| 100| 400 |430 Common ........ 200.0001) 168,745] 2,499,915|{ 50} 35 | 40 
burg Frust Co} 400,000) 1,492,569) 11,449,854) 25) 70 |..... | . *Teterred....._.. 75,000 , eee “ebee 
South Side Bk & Tr.) 400,000\e 755.273) 4,775,326| 25) 45 | 50 
Laneaster— Third Nat B & T Co-| 1,000,000} 857.832] 16:576.316| 25) 42 | 44 
Conestoga Nat Bk..| 400,000} 942,255] 10,862,734) 20|-.---- West Side Bank....| 250.000) 573.751| 3.074.863) 25| 58 | 65 
Lancaster Oo Nat Bild 00:00] -'73;168| 15303918] 20)-~--->) 146 Common 150,000] \¢ 162,085] 1,925,134|/ 25) 1 | 2 
a . ’ 2.75: ecoeo3e FAVA FSR ft 0 fe. 2 ee eee ee , . ’ ‘ ‘ 
rn wt Go pose Rrra 9,122:753| 50 td i —~ joomla 1300 } { i Hl 
mmon......-- ’ Os .423,314/f 10)--<<-- < 
Preferred -------- gssaolt acta teow 184 | | Wilkes. 
Northern Bk & Tr Oo} -300,000) 234,264) 1,860,798|' j0|..---- 5 First National Bank | 750,000) 1,440,434| 8,931,224] 100] 140 |150 
Hanover National Bk}d 200,000 129,547) 1,325,666) 30) 45 50 
Pg Nat Bk! 3,040,000! 7.219,169 29 Be ma Nat Bavk__ 77000:000 3653 O8t 75't08' 308 100 300 315 
enn a ® . de ® 2, . 5 — . Oe ’ ° 
Oley National Bank. |d1100-700¢. 209;594) °s°935°381| 20) 28%) 30% | WeB Dep & Sav Bk-| *"B00:000| oaaris| -aiseroes| (ool “Se [ozo 
Corn Exch Nat Bank yf yoming Nat Bank.| 500.000} 656,486] 7,718,138} 50) 60 | 65 
eaten 4,550,000) 9,275,476|108,152,743| 20) 4134] 42% 
Erie National Bank ,000} 133,607) 4,169,772) @0| 36 40 
First Nationa! Bank.| 3,111,000) 5,571,422) 99'729'932| 190) 290 |300 First National Bank} 250.000) 205,216) 2,375,892) 10 7%| 10 
Gimbel Bros Bk & Tr 000}e 96,199) 2'857'925] 100|_-----|---c- Ww --| 360.000} 379,316) 4,698,551} 20) 25 | 30 
Market St Nat Bk.-| 1,000,000) 4.478.699] 34'567.703| 100! 278 |288 York— 
NatBkofGer&TrOo|} 400,000 2,418,877| 13'983'886| 10| 50 | 53 Cent Nat Bk & Tr Co 
Nat'l Bk of Olney— Co i 250,000 } 205,594; 2,377,653/{ 10 7 8 
ina toses 105.000}| 79,375! 1,946,566|/ 101 4 5 Preferred......_- 190,000 «we eee 
Preferred.......... 95,000) | me age 110 Drov & Mech N Bk_| 150,000} 348,185] 3,271,721]  10)° "21 | 22 
North Broad Nat} Bk) 250,000) 213,207) 2.039.060) 10) 4 5 Eastern Nat wea 100,000 32,165 684,133} O00} 65 |---.. 
Northeast Nat Bank) 200,000) 209,254) 3'616.566) 50) 66 | 70 First National Bank.|; 500,000) 593,320) 7,924,703! 10] 15 16 
NGommon.----.--| 275,000)) 147,694 Western Net Bank:| 228/000 521 '297| 4°943'172) 100] 192841108 
DR «cage cet A p 4,77 -- ’ 21,2: ,543,17 
ae 225,000) | ' 2,844,776) { 25) 13 | 15 | york Go. Nat Bank--| 300:000| 913'75| 6'128'084| -20| /s634| 58 
Roosevelt Leakne---(d "200:818 |e. 121:007)'4:400;593] 38) 195 202 | Geardian Trust Oo--| 00:00] 742°4%5 425775] 38] B634| Be 
velt Bank...-.. ’ é 121, 2,355, 26 ae -- ° 32. 238, 
Second Nat Bank— ‘| 2,355,000) 50) 26 |..--= | York Trust “"|_ fRocnoo! 1,20°5771 7'633;1611 101 16° 16 
mee eccecece 609.000 | 692,097) 7,735,765 19 ned 6% — 
eeeecee= ’ } oo 
South Phila Nat Bk- bles EA OR Be National Banks 
RES 200,000)| 136,749; 3,270,082) 20 8 9% March 29 RHODE ISLAN a ee 
Preferred . - . ..--.- 100,000); 0) ------/..... 
Tioga Nat Bk & TrOo|d 405,336, 77,415! 2,780,998) 25) 434) 534 Nominal 
‘Tradeamen'sNationa! eye Per |share 
k & Trust Oo.| 3,300,000) 4,752,588) 42,153,301] 100) 113 [117 Aquidneck Nat Bank . 
Wyoming Bk & Tr.-/¢ 300,000) 91,869) “2'783'486/37 15 |..... | Common......... 400,000] 292,774] 5,913,960] {25} 36 |... 
Broad Street Truss-_| 400,000} 483323} 1'491'1i6\ 96] 636|""S erred_._--_-- 195;000 | 125 a25— 
Ohestnut Hill T & Tr) 250,000) = 79,637) 1,517,192) 50! 11 | 14 | NewportNatBank--/ 120,000} 62,129] 523,648] _60|-.-777}_.-.. 
Citizens & So B & Tr 125,000/9_ 16,859 529,231! 100} 10 17 Newport --| 300,000}; 481,708) 2,916,794! 100) 150 
Fiosnce nce Po’! $400.an0) Sbao-t79 O89 oo] 108) 285 1A | uksentten es ug a 
vine ea ‘Trust 03: "a00-000 1631385 11, 943-597 100 130 135 tone Can Nat-| 600,000) 1,078,114) 4.455,645) 25) 76 | 81 
Germantown -| 1. 000; 2,221, .536,148} 10) 1334) 14% | Oommon......... . : 
Girard Prugt Co -°| 4-000 900)10-081.78 101-447-701 10) aXe Ry a Prateredso-c27<-| BEpaal} 76.899) 1848-801) 10) 844 
jaduetrie rast Com pope ,020, .159,107| 10 7 Misch St Bk & Tr Oo enc 228,239] 1,481,219] 50) 120° ~|..... 
Tet preferred~-77| 2.000;000|| 1.276,744| 34,623,286 ("8 ong laip”® | , Peoterved=.-2-2-| bpcppol} 212-246) 4.845.019) (95) 15 | 10 
erred.....- 3,000,000} | 10) 4 7 NatBankofOom&Tr| 850.0 811,107) 8,372,861 “69° "1°75 
Land Title Bk & TGo bl Nat Bank.-_| 450.00 932/293] 3,253,666 $ i ee 
Jonhebes 3.750.000 \5.621,635 29,567,802 3 235| 33% | Providence Nat Bank 1.500.000 13°465-014 12:246-419] 100 288 Pein 
oi ¢ / eer ne len ee e , . * , , ’ 7 
Title & Tr Oo| 1,000,000) 1,265,721! 11,452,524| 50) 33 | "36 In Trust -| _ 125,000] ‘180.674 11949046 18 33 1 
Mitten Bk & Tr Co -| 1,500, 630,932) 6.578.856] 50| 23 | 26 | Bhodel Hos Nat Bk_| 2.500.000) 3,161,305] 50.463'306|k100|__.___|----~ 
th Bank & Tr 43.310 000 PENNE 19,118,054 139 nal 7 . ode ine Mae 5.000.000)12,410.684 41,760,227|1000|/2050 |2250 
Nor Phila ‘Trust 57] Bo0/000| 13377452] 13°499:324 a5 555 e Woonsocket ; 000,000} 1,237,605] 24,183'623| 100] 136 |_.-.. 
Penn ‘or insur on oonsoc! Trust 
Lives & Grant 8,400,000) 17,126,393)245,196,152 29 | 30 — £48 ,750___141,403"_ 3,380,398" 100°---+-- ae 
Penn W'h'g & 8 D Co . £50. 13:489-527 at 805,257| 1 47 | 51 
Pro na ,000] 12,492, 5: ,018,147| 100] 342 {350 National Banks SOUTH State Institutions 
Rea] Est Tr Co-_-_--.- »200,000) 2,377,131) 10,301, 
Security Bk & Tr 0.| '300,000| ~"280'393| *3'496" 44%| 78 ee DAKOTA scorch 29 
Sonsi Bk & Tr 125,000 7 63: 937, ea Waal” 
Pittsburgh— First Natl Bk & Tr_|¢ 385,000] 212,604| 5 "pa 
Allegheny Valley Bk-| 200,000} 237,146] 3,042,622 40 |_.... | Nat Bkof So Dak-.-|, 250:000|e 247-093] 3004989] p100 
Arsonal Bank... - - - 100.000; 269,049) 1,300,261 25 |-2-22 | Northw'tSecurNatiix|d 800.000] 147/238| Siae0'stel7i00] NIG 
Bank of Obio Vailey-| 200.000) 107.599] “667.705 2 |-x27- | Forse yssocurtecBki4 300-000] 147.238| 9,469,416/f100| —rejcent 
Nat Bank-| 500,000] _939/642| 10,881'002| 100/ 90 [77777 = : 500" —1.265,144" 100" _salles 
aesehe .261,468] 54,806,153 Oe See BOS ean aa * Sale price. 
Deposit Nat 8.000.000 10,748,475] 94'246:607 175 |..... | @ Preferred stock retirement price 
First Net Bank & Te] oo et es049/106.474.830] 100) 150 175°” | > A mutual savings bank. “¢ March 25, 1939 
Co of East Pitts. -| 300,000] 428,124) 4,997,918| 100/ 175 |.....| 4 Hommon and preferred stock of debentures outstanding. 
Forbes National Bk- 000] 533,861] 8,585,511] 100] 95 |=z272 | ¢ Dec. 31, 1938. 
senth St Bank.| 615,500 267.867 3.218.445 | Re aoe Say Ag? cpp Bancorporation. 
Hazelwood Bk (The) 3000 206.496 1 San ote “a i t Acquired the First National Bank of Athena, Ore., as a branch, effective 
Hill Top Bank_..._- 200,000} 484/140] 2'314'629 W  lcoce.| “Seek es 
Homewood Bank at pose k all owned by Rhode Island Hospital Trust Co. 
Iron & Glas Doi Gav| i7s700] Ariar] | 4:354°485 60 | in Mareh 7, 1938 
: 4,473! 4,524,380! 100! 125 |...-- p Affiliate of the First Bank Stock Corp. 






































































































































































































































































































































onarch 29 SOUTH ————— ANIES 
——= ~<—S Banks —— 
arch 29 
Surplus & TEXAS State Instituti 
Capttar |” Profits” | Depost March 29". 
Ottisene S01 be [Per] aes | Ae onal 
& Bo it $ Ca us & 

South Caro sere 1 Bi.| 0,000) a7 eS 7620,713/9 10) 15 | 16 qlee Antonie (Conjcl.) § Par| Bid | Ask 
Common.....- =! 1.100.000 3,628 454,295 ie i, 125 Gomenen $ $ Nomi|nal 
Columbia— ~~ 4 188 28a) !.070.870) 38.757.088 120 Gemmen.-------| $99-000)) 127.131) 5 Per |share. 

First Nat Bk 7,062|/100} 7% Nat Bank of ‘Gomm- 41 bn 200) 31] 5,822,245] /100 

Lower Main tr Col.| 200,000 1100} 100 8 —p Bank ofFort 1,000,000) 1,108,404) 2: {100 92 | 99 
Greenvill t 35 000 149,847 4.87 RS Meo Nps ss: Cola ™ Houston : 22,098 ,937 a e100 

000|d 243,83: /879,626 San A w<e-|, 100.000 100} 200 

yiret Notions} Bank rhe 3833, 1'350't0e| del... 2° south ptoalo Nat Bri! 100.000) 105,923) 1,673.41 mad 

cbpartanburg—" 250.000) 504.501] 6.081 3121 20) 575 ~---- | Wa jon--------| 300.000]: 8.274) 4/170;624| 100|-++---| 80” 
ml Nat Ba oa 7 4,529 8 0 57% Oltizens’ y 353,272 in: coeeee 

= 23) 29) 95%) ge | Greieelsaagen:|« 3.794020] 100) 
Proferred=~22772- 160,900]) $0,616] 2.81 Pires National Bank-|¢ 700.000)" 510.783) 10:082°a11 ag a 
aS P ' Ye 2 ‘ n t ye : " Ud ,e 
== _— 360 {20 __— 25 100, 000 ee 10,032,411 198 195 
Nationa! Banks wt hd oe cee National Ba — 836 100 pee SS 
March 29 TENNESSEE State I March a UT AH 
nstitutions State Institutet 
Chattanoog March 29 March 29 ons 

Commercial Fr & Bis Op 625.000 Nom Sec Bk 
Common... - 1,091,402) 10,859,0 Por |onas at Rooartey Se Bw-|¢ 510.000) | 137.208) 6.616.7 Nomt nai. 

Ro 875.000/\ 419,732 .034] 100] 190” [200 ocnal Nat Bi&Te © 1.000:000] 1,403:768] 18:683:534] 100 tt gen-n 
amiltop Nat Bank 275.000|) 9,510,75 Mret ‘ i ,768| 18,683/534| 100|----.- Lesee 

- | 42, .750) {100 Nation 900,900] 358.295] 12,898,063] 100 60 : 
pent at ates 700,000] 1,537.530| 43,326,524 100 150/155 Utah State 2 OR te Seg 358,225] 12,896,063] 100) 60 eeece 
gankel Benes |, SQN! she) ase Bee ne | Pear ah ates| 40890] MeL i438 2) 1a 4) EB 

Park Nationa onalBk| 4 925,000) 1 one 2'986 304 Pe 135 |145 oper Bk & Tr Co: 300, (0 237436 Ae tin ake 100 183 180 

mp his— ef 000000! S71 98a 111205's08 -25| 8 Qomman. - - ----- 1.500 © 3,115,402] 100 190 

First National Bank. | 1.000 71,985] 11:263:238] 1001-2 ° ash SEED. pao monn} RARR EEE} 141.100] 90.118 115/125 

f Oo -| 1,000,000] 1,815.7: rae we = 29,118,568] / 100 

State _ mymeres 1.000000 1,815,721) 43,5 o]--e-- { 105 /|112 

State Savings Bank.| " 50.000 771 20-030 27 788. ais 100| 297 |305 Notional Banks aa 
See PERE CNR aoroal sasru| seal el oe {rm mwa VERMONT 

o— | See 4,887,738] 6 + Instit 
a Bank 887,738/ 68,341,298) 10) 27 Barre— March pa 
Preferred......... 3,000 8 | Granite 8 

Breatwar at Want 3.000.000 |1,454,192| 54,793.16 People’s LR & Te Gols 310.090'C Nomi 
ann Rhy 300,000| » 618.55 hong. | 10| 1234) 1 arry 8 Bk oe: nO.S08ie, 500.209) 3.608.590 te 

Washville Trust oe 1,000,000/d one: ase 95:408.000 198 sree - Lands oniteenden Go 7 a4 500d 165, $76 : 641.176 100 “75° saa 
Preferred... ..--- ee GRAS BIN pts $009 0\--ia--|-ia-- | wercamte 1 Co Frest|¢ 981.800i4 097 socfehanee ace, Ramis ; 

Third National Bank 1.133.300) \d 855,934] 9,302,254] {100 18 Merchants Nat Bank oan ont Gra'nee! Sats. 000) 100 ---- 

000,000! 1,408,426' 26,379,357 (100 13 110 Mont eller — i1,085.961 d 405° ret ee 100 Njo 
National Banks 9,357! 100' 245 1255 Dapital B& Tr Oolt 407 5688] 3,386,227 143 celeens 
March 29 TEXAS gegen ,500|d 116,982] 2,498,836: —_ 
State Institutions Preferred. ....... 150,000!) 20 98,869} 100)..--.- 

Austin— 7 Montosioes Nat Bank 175.800 | 200,014) 2,885,222] 100]... ane 
Austin N. Nat Bank. 300,01 WN “e ow AD ag Tr Go| i 614951 1 106,747 2.310.517 1100 Poqste[rowpe 
jase Te heed Ct d 487.051) 13.87 omiinal. | ClementNat ii 224°312| 134052001 1Oolen” "30°" 

Nat Bank— 76.750| 585.75 13,870,406 Per |shar Killin ank—| 150 5,499) 100). 0 
pital stock ze 985,759) 15,368,11 j 100 ‘2 veteet ¢. ery bg Sas Bank on 295,156 2 859.006 es oe 

ieee 000!) 161.7 Bs Gee Oa at Bk ' 36.757| 1 ra ) ) 

, Besumont— —) 5,000) | 161,711 sa ui ot ee. o<<eee-- 100.000 ie 1. 024,359 100 N| 

Firet National Bank.}; 400,000) 5 {100|..-.-.|ei00" Rutland Trust Co--- 125.000, | 165,559} 3,091,119 re ene 

Secur 8 nal Bank- "000 sen idk sans ath mamaria: 4100 --|/% 252.500)d 152 m = a {786 sa\'es 
) ALR & Trust|¢ 200,00C 803,935 EEA 7 Ea 100 N 52,145) . 2,071,742 196 

First National Bank-| 8 000, S9,602) 2.272 os ile ent Natt | 

es > . > ~y at ona J 

Liberty State Bank: | 90,000] 6.179,368/118.009.898) | 30 mip March 29-__ VIRGIN 

cantile Nat Bk— 250,000 180'304 1,677, "801| 10 4834) 50 1A State Instituti 
Sn ia 1,200 304] 5'293's21] 10017 40 {722 Lynoh March 29 

Republic Nat Banik 4 300:000 \1.120,825] 31,002,923] | 0 i rsa pirat Nations ae ee | = 
Dallas Na of Come. TEs heel Sos aac] (4°30 262 (:d01..2°_.| 39 __ | peo ans Ret Bonk 000} 605,419) 7,992,552) 100 Per |shate 

Oak Clift ee -| 1.000.000 300 080 6'315,603 23 48 | 49% popes Nat Bank__ 600,000} 536,931 4 Sits Gee 153 
Common. - 989] 23,316,523 0} 215 Loa tors Industrial 500,000 329 55 1.235.949] 60 
Capital notes ees 100,000) \d 107 '523| 20| 45 |"477~ n Bank 2'550| 4.076.090) 100|.--.. 11120 

recepital potes.-2--| 58.600) 07,411| 2,428,591) : 7~~ | Com Tr & Savs Bk: i 121,800} 88,57 00)----. 1/1523 
Common. --.....| 125.000 ee yucnbure Tr & 8 B. 103'900 56010] 642196] 8 i 

notes ...... .000) | o- ees arian — ’ 780491 3 $42,196]  §]------ 6 

atheee., ruse Se Moreh & Planters Bk! , 260.000) 178,049) 8,070,579) 100)---271 353 

at Bank. 33 Se sommerc ° seminal ids thas cana 55 

State National nk -| 300,000! | 479.340 --- Boaboard Oits N erce| 2.500.000) | $36. 869| 3,542,150) 100] 240 

Rye Rees bons] ERAED 88:35 0-14 189 erdcerecmc| eahsons! 98:96 et] Bel 25 

Firs at Bk_| i ; "350.1541 100|......'..... Citiz 0004 " 76;490| 186: 675) 25 35%) 3 

Fe Bole Bank: 1. bob ono d 566,523! 15.45 OP a. Citizens Nat bank. 000 1.6 en i i2 

Nat Bank:| ms 860:938] 33°698:863| So] 40 | $3 | Pottamguth— ¢ Boao BT eel gieesca7| oF 
Preferred. .-.--- 500,000) |2.546.675 — 40 | 4: erican Nat B 81,549] 2,688,857 -ee° 

Fraternal Bk & Tr Co 500,000 ‘semua 41,203,325 42 SS pe ay Trust _ i 000; 193,49 i P 10| 7%} 10 
Te Ts Gols 220;000| seis 711 30.2 erch & Farmere Bk $00 00a ‘Bs'as4] 1'187'663] 100 

on — 220;000 532] 390,249 Titppacels chmond— 445.000} 221.2: 1] 1,187:683] 100 Njo 
ty National eee * wih don 88'818} 1,070;424 100 es wee Central Nation &Tr '283| 2.9371424] 100 re cent 

Hutchin aad oy Fy "000 428,711 14,880,627 130 Biational Bk- 1.090°000 1 298:799 9.500.457} 20 es 

5 agonal Bank | epee 397/125] 41896/433 100 - First & Mer Nat Bk. 308 200 017,390] 21,099,202) 20 oF 42 

na a ‘ 92090 KD . er — ¢ * "= . 2,52 " ‘ 2 
... — la c ‘000 392, 78| 9,302,64- re - State-Planters” > 200,000 ts tee 702| 70,617, 957 10)... --. Rete 
oe State Bank.| { 723,240 10°74 330 109 oe & Trust 35/012| | 2'073'750 180 47°°|"48 
National Bank: 250,000/d 202.252 be mmon- -....-- 2250 . ey 
mmon.......- 500.000)). 3 ,252} 5,733,680} 100) 110 Sav Bank & Tr Go_- 17630;000 \1,276,282} 50,060,695) { 12 
ee eee . 5 ae -e<ee : = e 9 , ~~ . 
First Nat Bank— 100,000) | )58| 13,967,402]; 20| 36 outhern Bk & Tr Co 200.008 , 412,090} 3,747,; {106 . Bade 15% 
~~ lela 3,000,000) | 1.88 20|... 38 prust Co... 11,000;000| 198,318 3143 06 25,73 | 76 
Houston Nat Bk— o 1,675 1,886,859 51,97 eS Bead lonial . 944'149| 5/680! 06} 18! 26 | : 
ton Nat ao-s ** ,000) | ' 51,970,382 {100 160 First ee Nat B} 500.000 5,680.907| §0| 60 28 
9--------- {100,------ i007 eae ee 1 29-000! , 402.496) 5.548.724) 58 ” 

Becond Nat’] Bank_- 100 Be aea| cag 'saal -3°360,618! 100 o-----/,70 

~~ ee of Comm. 000 ‘ {199 90 {105 a 5.360.618! 100!------ 225 

Union Notional Bank 000 701| 100) 270 |385 ~ aes ¥ : Banks W ------ 90 

wae gh as ae 500.00 13) 439. ase" WASHINGTON *%0'35°%" 

elf - 00 100] 213 |3307~ | sees arch 29 
Tr i 30 attle— 
Booms Land & =-| _ $00:000 100| 290 |30 Sonttie—-2 ze Nat Bi) 8.000 Nominal 
Ban Jacinto Nat Te-| 11,600,000) "535, 480) 7.48207: 100| = =<. 305 Pacific of Commoner 2.900000 6.903 ,672|157,237,868/4 20 a” share 
mmon..... 535,659] 5,429) mesce | aaa es N Bof Wash. "500,000| 1.: 7:251| 75,603, — 
erred ---| 345 719| 100) 70 =-- | Sumitomo Wash_| 1,350, 1,316,560] 23 333) f 25 
-s<eeeee . “ ’ * =n" Ns 3,198,16: a 
pirore Arthur 343000) 117,807| 6,736,339 {190 90 bis University Nat Bank 290;00 RE 2p Ast 732 20\r 31 157 
Merchants nal Bank-| 100.000) 554,170] 5 — , & Save Bk! 650:000' _543:239 2h fol 201 3a ae 
Antonio— — 00:000/d 314°557| 3" 295,959 t Stock of Sou 543,239! 7,615.4 o ation 
re Bk: 4,557] 3,894,436 100 oneee-/625 by Central f Sout Tae National Bank of 991 _50"__59 65°" 
a ad eecceee|soceo a Member of with excep San Antoni 
ear Se hai Ba £00 Oop} 88 4:085) 17 » ember of ie ee ee Bia S dseusee’ qualifying shares 
(767,089) {109) 14 [155 g Fane. 28. 1958. ty Corp. are. 
Frost Preferred 2. ~~... 200.000 } 147,339] : 100|-.----|..-.- e Pref oe tock 
Pre National Bank 1.290000 4 , 2,758,830 { 50 45 5 f Member of th s roomens © price. 
259,991] 38,121,302] 100/200” 9 ; {Common with yey oe 
| o Gontrolied by the J sock oustanding. 
r e Joseph 
¢ Ex-dividend. ie iighes oe See 
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President Roosevelt’s message. British determination fur- 
ther to strengthen her military forces, as evidenced in the 
budget estimates for the coming fiscal year, and plans for 
British conscription, similarly seemed to add impetus to a 
month-end covering movement in most currencies. Chan- 
cellor Hitler’s speech itself caused some momentary hesita- 
tion in the market, but subsequently the firmer tendency in 
continental currencies was resumed. 

The pound sterling was maintained at, or slightly above, 
$4.68 during the month, and, in fact, reached $4.68% tempo- 
rarily at the time of President Roosevelt’s message, but 
closed the month unchanged at $4.68%. Sales of sterling 
were particularly heavy immediately after the Easter holi- 
days, which had. witnessed the Italian occupation of Al- 
bania, but the pound was under pressure throughout the 
month, as a large movement of capital from London 
occurred, 

The French frane was steady for the greater part of the 
month, despite the recurrent tension, and the French 
authorities are believed to have gained further amounts of 
gold and foreign exchange. Spot frances closed the month 
at $0.0264 15/16, compared with $0.0264% at the end of 
March, and a slight improvement for the month took place 
in the france rate in London. Guilders were subject to 
extremely heavy pressure in the early part of the month, 
although the rate never declined in this market below 
$0.5308; subsequently this currency rose from $0.5309 on 
April 22 to $0.5351 at the month-end, or the highest rate 
since near the end of February. Short covering, based 
partly upon a feeling that the European tension had 
lessened, was assigned as the principal reason for the im- 
provement. Swiss francs similarly were under pressure 
over most of the month, but recovered at the month-end to 
show a gain from $0.2244 at the end of March to $0.2247 
at the end of April. 

The pressure against the belga existing since mid- 
Iebruary was lifted at the end of April, after the Liberal- 
Catholic Cabinet formed on the basis of the parliamentary 
elections of April 2 sought, and subsequently obtained, 
special decree powers in financial matters, but specifically 
disavowed any intention to devalue the belga. Earlier in 
the month the estimated gold export point of the belga had 
been reduced from $0.1683 to $0.16801%4, as a result of the 








increase in war risk insurance rates on gold shipped from 





' during the greater part of the month. 


the Continent. The maturity of substantial short positions 


‘in the belga near the month-end carried the spot rate from 


$0.1681 to $0.1701, the highest since September, 19388, and 


' reduced the discount on three-month forward belgas from 


_ 


the equivalent of 19% per annum on April 21 to 7% per 
annum on April 28, the smallest discount since early March. 

Forward rates for the other European currencies showed 
considerable weakness early in the month, although they 
firmed during the recovery of the last week, and the British 
authorities were reported to have been operating in forward 
sterling in an effort to prevent further increases in the 
premium on forward dollars. In the London gold market 
the increase in war risk insurance rates dies not particu- 


‘larly affect either the sterling price of gold or its dollar 
‘ equivalent, since the British Government put into opera- 


tion a plan for reinsuring practically at the old rates war 
risk on shipments from the British Isles. 

Canadian exchange was quoted close to %% discount 
No significant rate 
changes occurred in Latin American or Far Eastern cur- 
rencies,. 

Changes in the gold holdings of the Bank of England were 
as follows: For the week ended April 5 an increase of 
£33,985; for the week ended April 12 a decrease of £27,487; 
for the week ended April 19 a decrease of £59,045, and for 
the week ended April 26 a decrease of £89,735. The Bank’s 
total gold holdings on April 26 stood at £227,088,885. 

Pursuant to the Currency and Bank Notes Act of 19389, 
the Bank of England statements for March 1, 1939, and 
thereafter, have carried the gold holdings of the Bank at 
the market value current as of the statement date (148s. 6d. 
per fine ounce), instead of at the statutory price of 84s. 
11144d. per fine ounce. At the statutory price present gold 
holdings would amount to only about £129,000,000, com- 
pared with the high of £328,144,903 (old valuation) in the 
statement of Oct. 14, 1937, and with the minimum of £150,- 
000,000 recommended by the Cunliffe Committee. 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for May 1: 

The movement of gold to this country from abroad, 
which had increased markedly during the previous month 
under the impetus of European war fears, proceeded at 
an even more rapid rate during April, and the month’s 
inflow reached a figure which had been approached or 
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exceeded in only three previous months—the month imme- 
diately following dollar devaluation (February, 19384) and 
September and October, 1938. All classes of imports of 
gold at New York in April totaled $575,000,000, of which 
$371,400,000 came from England, $84,600,000 from Belgium, 
$55,500,000 from Switzerland, $44,300,000 from Holland, 
$7,000,000 from Canada, $4,600,000 from India, $4,500,000 
from Argentina, and $2,100,000 from Colombia. On the 
West Coast, $5,600,000 was received from Japan, $4,200,000 
from Australia, and $300,000 from China. At the same 
time, however, there was a net increase of $115,000,000 in 
the amount of gold held under earmark for foreign account 
at the Federal Reserve banks, and at the close of the month 
gold held under earmark for foreign account at the Federal 
Reserve banks amounted to approximately $770,000,000. 

The gold stock of the United States increased about $530,- 
000,000 during the month, as compared with a gain of 
$385,000,000 during March and $624,000,000 last September, 
and reached a new high of approximately $15,790,000,000. 

Canadian exchange was steady during April, though at 
all times at a discount in terms of the United States dollar. 
Montreal funds ranged between a discount of 11/32% and a 
discount of 47/647. 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs were exceptionally steady throughout April 
and showed a tendency toward firmness with respect to 
the pound. In announcing the drastic economic and social 
program adopted by the French Cabinet on April 27 Fi- 
nance Minister Reynaud was at pains to show the greatly 
improved financial position of the republic. 

He stated that owing to the improvement in the franc 
and the repatriation of French gold and funds from abroad 
the French equalization fund had been enabled to return 
to the Bank of France 5,000,000,000 francs in gold, as re- 
flected in the statement of the Bank for the week ended 
April 27. 

The Cabinet’s program designed to spur armaments and 
economic reform provided 16,000,000,000 francs for this year 
and 20,000,000,000 francs for 1940 in new taxes. 

Decrees were promulgated replacing the 40-hour work 
week with a 45-hour week, and in some cases with a week 
of 50 and even 60 hours. 

The additional strain on French finances imposed by the 
armament race, he stated, means that the Government is 
faced this year with the necessity of raising an amount 
in excess of total credits in the ordinary 1939 budget and 
equal to 60% of the extraordinary budgets for the Army, 
Navy and air forces. 

The major part of the funds is to be derived from the 
proceeds of a 1% retail sales tax on all products except 
bread, milk and newspapers. 

The Government moved to take profits out of war by 
imposing a drastic levy limiting war profits to 10%. The 
taxes imposed for this purpose are expected to result in a 
subsidiary contribution to armament expenditures. A tax 
of 50% will be placed on all profits of from 6% to 10% 
derived from public orders. On profits ranging from 10% 
to 80% the tax will amount to 80%, and on profits in excess 
of 80% there will be complete confiscation. 

Among the decree laws authorized by the Cabinet was 
one providing for an issue of three-year Treasury bonds 
to be exempt from income tax. By this measure the 
Finance Minister hoped to attract the hoarded billions into 
this type of investment, which will take its place beside 
the existing bonds running for 6, 12, 18 and 24 months. 

There were extraordinary increases in the circulation of 
the Bank of France throughout April, indicating a renewal 
of hoarding. M. Reynaud said that the Government was 
determined not to have recourse to currency inflation or 
to abandon currency stability. To further attract the 
hoardings of savers the Government advanced interest rates 
on 6-, 12-, 18- and 24-month Treasury securities as well as 
on the 90-day issues by 4%. Paris cable transfer sold on 
i at 2.645%,@2.64 15/16, and on April 29 at 2.64% 


it to fall below the lower gold shipping point to New York 
and London. The improvement began after the elections of 


| April 2, when the conservative elements attained power. 





Par of the belga is 16.95. On April 29 the unit advanced 
to 17.08. The discounts on forward belgas indicate con- 
tinued nervousness due to the threatening political situa- 
tion in Europe. On April 28, 30-day belgas were quoted 
at 12 points below the basic cable rate, in contrast with 
the discount of 50 points on April 21. Belga 90-day futures 
likewise improved from 79 points to discount on April 21 
to 29 points on April 28. 

M. Camille Gutt, the Belgian Finance Minister, gave 
positive assurance that there would be no devaluation of 
the belga as had been frequently rumored since the be- 
ginning of the year. 

On April 17 the National Bank of Belgium increased its 
rate of rediscount from 24%% to 4%. The lower rate had 
been in effect since Oct. 27, 1938, when it had been reduced 
from 3%. Belgian cable transfers sold on April 1 at 
16.82% @16.83, and on April 29 at 17.0044@17.03 

The German mark situation continued unchanged during 
April and strain was apparent in the foreign exchange, 
economic and financial] situation. Official financial figures 
published in Berlin afforded no enlightenment to foreign 
observers. The free or gold mark was quoted on April 1 
at 40.1014, @40.18, and on April 29 at 40.12@40.14. 

Italian lire were held steady throughout the month by 
the ‘strict control at Rome. The Government continued to 
withhold publication of any figures which might throw light 
on the financial and business situation in Italy. Cable 
transfers on Rome sold on April 1 at 5.264.@5.26%, and 
on April 29 at 5.2644 @5.26%4. 

Exchange on the countries neutral during the war was 
inclined to firmness. The Scandinavian units moved in 
close sympathy with sterling. The Holland guilder showed 
spectacular firmness toward the end of April. The upswing 
in the unit reflected in part the repatriation of Dutch 
funds, chiefly from London. Another factor was the 
diminution of the demand for dollars in the foreign mar- 
kets. At the same time exchange requirements of every 
description were extremely limited. The Holland and Swiss 
units were at discounts for futures. For several years 
before 19389 both these currencies were quoted either flat 
or at a slight premium over the spot. During April 30-day 
guilders were at a discount of from 7 to 4 points below the 
basic cable rate, while 90-day guilders were from 19 to 12 
points below spot. At the close of the month 30-day Swiss 
francs were quoted only 1 point below the cable rate, and 
90-day futures had improved to 4% points discount, against 
a prevailing discount of 8 points earlier in the month. 
Guilder cable transfers sold on April 1 at 538.08@53.09, and 
on April 29 at 53.50@53.55. . Swiss cable transfers sold on 
April 1 at 22.42@22.43%4, and on April 29 at 22.46@22.47%. 
Cable transfers on Sweden were 24.12@24.13% on April 1, 
and 24.11146@24.12% on April 29. 

Exchange on the South American countries was quiet and 
steady during April. On April 9 Brazil put into effect a 
new foreign exchange policy, easing severe restrictions im- 
posed by President Vargas in 1987. The decree set free 
70% of all remittances abroad from Government control, 
apparently as a result of Foreign Minister Oswaldo Aran- 
ha’s promise to the United States Government of a freer 
exchange. The Government retained control of 30% of for- 


eign exchange by authorizing its purchase only by the 


Bank of Brazil at an official rate which proved to be 
around 6.06c., in comparison with the previous official 
rate of 5.17c. Toward the middle of the month an exchange 
agreement was effected between Buenos Aires and Rio de 
Janeiro according mutual concessions. The official quota- 
tion for exchange on Buenos Aires ranged between 31.21 
and 81.24. The unofficial or free market range was be- 
tween 23.00 and 23.35. The official rate on Rio de Janeiro 
was between 5.40 and 5.90. - 

Exchange on the Far Eastern countries moved during 
April in close relation to sterling. The London price for 
silver was 20d. on April 1, and was 20%4d. on April 29. 


. |The Hongkong dollar was 28.70@28% on April 1, and 28.72 
Belgian currency recovered from the weakness which had , @28 15/16 on April 29. Yen checks were 27.28@27.31 on 
prevailed since the beginning of the year, and had caused April 1, and 27.28@27.30 on April 29. 





